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MORTGAGE GIT

THIS MORTGAG;«“'oaﬂurIty |ns|rument;') Is given ¢ an - November 29, 1995 . The mortgagor is
BENJAMIN SEALS, MAXRIFD TO JOYCE GARRETT-SEUS/ SEALS s o
i !
VA

, which Is organized and
existing undser the laws of : , and whose address Is
4242 N. Harlem Avenue, Norridge, 1. 60R34
("Lender’). Borrower owes Lender the principal sum o, Sixty Thousand One Hundred Dollars and
no/100 ' Dollars
(U.S. $60,100. 00 ). This debt s ‘evidences 2y Borrower's nota dated the same date as this
Security Instrument ("Note"}, which pravides for monthly pa;y/mants, with the fuil debt, If not paidearfer; due
and payable on  December 1, 202% This Secdricy-Instrument secures’to. Lender: (a) the.
repayment of the dabt evidenced by 'the Note, with interest, anc’ zii renewals, extensions and madifications -
of the Note; (b} the payment of all other sums, with Interest advarced under paragraph 7 o protact the
security of this Security Instrument; and (c) the. performance:of Barrower’s covenants and agreements -
under this Securlty Instrument and the Note. For this purpase, Borrowur Q088 hereby montgage, gyant ahd
convey to Lender the foilow!ng described preperty located lnc Cook. ol ‘

ounty, Hin s

ALL OF LOT 11 AND LOT IE(EXCEPT SOUTH 12 1/2 FEET. THEREOF) ™ BfQCK 3 IN BAIRD
AND ROWLAND’S SUBDIVISION OF BLOCKS 1 T0O 8 OF CALUMET CHICAGO CANAL_AND DOCK "
COMPANY’S SUBBIVISION OF PARTS OF WEST 1/2 OF SECTION 2, TOMWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILiJ"ﬂIS '
**JOYCE GARRETT-SEALS IS EXECUTING THIS MDRTGAGE SOLELY FOR THE PURP“°'

WAIVING ANY AND ALL MARITAL AND HOMESTEAD ‘RIGHTS.

- F%fﬂ?@%ﬁ? 55@7f’J 5“!*1,ﬂ 45»-f3

25-02-116-048 ,

('Borrowar"). This Security Instrument is oiven to - LaSal1e Ban‘k, FSB

, o _ . , _ ‘A ,
which has the address of - 9017 5. Dobson L Chicago
‘ [STREET] ~[oY)
Winois 60619 {Propeny Address )i
ZIP CODE] - o
ILL!NOIS- INGLE FAMILV-FNMA/F‘HLMC UN!FORM INSTHUMENT S FORM 3014 9/90
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Upon paymant [n full of all sums secured by this Security Instrument, Lender.shall promptly refund to
Borrower any Funds. held by Lender. if, under paragraph 21, Lender shall acquire or sell the ‘Property, '
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lendor at the time of -
acqulsition or sale as a credit against the sums secured by this Security Instrument. o

3. Appiication of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be agpil;ed: tirst, to any prapayment charges due under the.Note; -
stcond, 10 amounts payable undser paragraph 2; third, to interest due; fourth, to ptincipal dus; and last, to: -
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
. atributable *3 the Property which ray:attain priarity over this Security Instrurent, and leasshold payments -
or ground ren's, If any. Borrower shall pay these obligations in the manner provided in.paragraph 2, or if -
not paid In thuc manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shal promptly {urich to Lender all notices of amounts to be paid under this paragraph. If Borrower maltas
these payments cli‘andv, Borrower shall promptly fumish to Lender receipts evidencing the payments, .

Borrower. shall Lromatiy discharge any ilen which has priority over this Seeurity: instrument. unless |
Borrowsr: (a) agrees In.wriir.g to the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b) contests in'good falth the llsn by, or defends agalnst enforcement of the Hlen in; legal.
proceedings which In the Lencar's oninion oparate ta prevent ihe enforcement of the lien; or (¢) secures

from the holder of the lien an ar:cemant satisfactory.to Lender subordinating the llen: to this Security g

Instrument. If Lender determines that-any part of the Property Is subject to a lien which may attain.priority -
over this Security Instniment, Lender mav aive Barrower a notice Identlfying the lien. Borrower shall satisfy
the lien or take one or mare of the actions £t forth above within 10 days of the giving ot notice. .

5. Hezard or Property insurance. Buriwwsr shali keep the improvements now existing or hareafter-
erected on the Property Insured against joss by fire; iozards included within the term "extorkied coverage”
-and any other hazards, including floads or floodl g, for-which Lender requlres insurance. This insurance - -
shall be mairtalnad in the amounts and for the poriods that Lender requlres. The insufance carrier
providing the Insurance shall be chosen by Borrower “ubject to Lender's approval which shall not be -
unreasonably withheld. If Borrower falls to maintaln coverpye described above, Lender may, at Lendei’s
optian, nbtain coverage to protect Lender's rights In the Proparty 'n accordance with paragraph 7.~ . -

All Insurance policles and renewals shall ‘be dcceptable @ Lender and shall.include a standard.
mortgage clausa. Lender shall hava the right to hold the policies.and rencwals. If Lender requires, Borrower -
shall pramptly give to-Lender all receipts of paid premiums and reiewal notices: In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. (s tler may make proof of loss.it -
nct made promplly by Borrower. ' o Co ]

Unless Lender and Borrower otherwise agres In writing, insurance proce=ts shall be applied to-

restoration or rapalr of the Prcperty daimaged, i the: restoration or repair Is economically feasible and - ,
Lender's security Is not-lessened. !f the restoration or repalr Is not economically feaible-or Lender's .- .-

security would be lessened; the insurance proceeds shall be applied to the suma securer’ v this Security .

- Instrzment, whethar or not thon due, with any excess pald to Borrower. If Borrawer abandone the Property, .. -

or does not answer within 3¢ days a notice from Lender that the Insurance carrler has offeed to settlea .- x»
claim, then Lender may. coltect the insurance proceeds. Lender may use the proceeds to repaf - restore - - -~/
the Property or to pay sums secured by this Security Instrument, whether or not then dus: Tne 30-day.- -~ - W3

period will begin when the noﬂce-is-glve'n.‘ o | N
Unless Lender and Barrower otherwiss agree In writing, any application of proceeds to principal shall .

“hot extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change -~

the amount of the payments.. if under. paragraph 21 the Property is acquired by Lender, Borrower's right to |

any insurance policies and proceeds resulting from damage 1o the Property prior-to the acquisition.shall - -

' ‘pass-‘ni)l Lender 10 the extent of the sums secured by this- Security Instrument immediately prior to the
acquishlon. - : SR - B
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10. Condemnation. Thae proceeds of any award or claim for damages, direct or cansequential, In

connection with any condemnatian or other taking of any pant- of the Pruperty, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender. ' :

In the event of a total taking of the Praperty, the procesds shalf be applied to the sums secured by this
Security Instrument, whether ar not then dus, with any excess pald to Borrower. In the event of a partial

taking of the Property in which the fair market vaiue of the Propanty immedlately before the taking is equal

to or graater than the amount: of the sums secured by this Securlty Instrument immediately- before the -
taking, unless Borrower and Lender otherwise agree in writing, tha sums secured by this Security.

Instrument shail be reduced by the amount ot the proceeds multipiled by the foliowing fraction: (a) the tota}

amount of the sums secured immexiately before the 1aking; divided by (b} the falr markat value of the-
Property imimadiately before the taking. Any balance shall be pald to Borrowar, In'the event of a partial .
taking of the operty-in which the fair market value of the Praperty immediately before the taking is fess
than the amor7i of the sums secured: immediately before the taking, unless Borrower and Lender
otharwise agrec X1 .rting or unless applicable law otherwise pravides, the praceeds shall be appliedtothe

sums secured by this Security Instrument whether ‘of not the sums are then due.

. M the Propenty Is abanconed by Borrower; or ff, affer notica by Lander to Borrower that the condemnor -

offers to-make an award or settle a claim for damages, Borrawer falls to respond to Lender within-30 days-
after the date the notice «s ghvan, Lender Is authorizad to collect and apply the proceeds. at its option,

elther to restoration or repair o1 1ha Bropenty or 10 the sums securad by this Secusity instrament, whether or

not then dus.,

Unless Lender and Borrowar otverwise agree In witing, any appiication of praceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change-

the amount of such payments. 5 o o . ,
11. Botrower Not Released; Forbearaiice Ry Lender Not-a Waiver. . Extansion of the time for

payment or modification of amortization of the surs sucured by this Security Instrument granted by Lender -

to any successor in Interest of Borrower shall not opxiate to release the llabliky of the origina) Barrower or .
Borrower's succgssors-in Interest. 'Lender shall not: 3¢ <enuired to-commenca proceedings: against any -
successor in intarest or reluse to extend time for paymzi? or otherwise modify amortization of the sums.
securad by this Security Instrument by reason of any demanr 7;ade by the original Borrower ar.Borrower's =~ - -
sutcassors In interest. Any forbearance by Lender In exerclsing any right or remedy shall not be a walverof -

or preclide the exercise of any ﬂghtl"qr‘rer.nedy. ‘

- -12. Successcra and Assigns Bound; Joini and Several Liabiiit;: Co-signers, The coverantsand
agresments. af this- Security Instrument shall bind. and benefit the succass2rs and assigns of Lender'and.
Borrower, subject to the provisions of paragraph 17. Borrower's covanarits «nd agresments shall b joint -
and several, Any Borrower who co-slans this Security Instrument but-does not-execute the Note: (a) Is -
co-signing this Security Instrument anly to mortgags, grant and convey that Hotrower’s inferest in the
Praperty under the terms of this Sacurity Instrument; (b} Is not personally oblizatet to pay:the.sums
secured by this Securlty Instrumert; and (c) agrees that Lender and any other Borovier. may. agree.to . .
extend, modify, forbear or make any accommeodations with regard ta the terms of this Sacurity Instrument -

of the Nota without that Barrawer's consant.

13. Loan Charges. If the loan secured by this Security instrument is-siibject to a law: which sets. -
maximum . loan ‘charges, and that law is finally Interpreted so-ihat the Interest-or other foan’ charges:
collected or to be collected in‘cannection with the-loan excesd the permitted limits; then: (a) any suchfoan ~
charge shall be reduced by the amount necessary to reduce the charge to the pérmitted limit; and (bj.any -

sums already collected from Borrower which exceeded permitted fimits will ba ratunded to Borrower.

UNOFFICIAL COPY

Lendsr may choose to make this refund by reducing the principal owed under the Note or by makinga’ ~
ditect payment to Borrower. 1f-a refund reduces. principal, the reduction wilf be’ treated as a’ partial’ S

prepayment without any prepayment chargq tinder the Note.
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AP# SEALS,BA613856 LN# 4613656

Subsiances thet are generally recognized to be appropriate to normal residantial uses and to maintenanoo '
of the Propenty.

Barrower shall promptly give Lender writtan notice of any lnvost(gatlon, claim, demand ‘lawsuit or other
action by any governmental or regulatory agency or private perty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knawledge. If Borrower lsams,
or i3 notified by any governmental or regulatory authorlty, that-any removal or other remediation of any
Hazardous Substance affecting. the. Propanty Is necessary, Borrower shafl promptiy take all necessary
remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances' are those substances doﬂnod as toxic or
hazardous substances by Environmentsi Law and the following substances: gasoline, kerasene, other
flammabls or toxic petroleum products, toxic pestickles and herbicides, volatie solvents, materials
containing #stestos ‘or formaldehyde, and radioactive materials. As used In- thls paragraph -20;
"Environmentza: Luw* means federal laws and (aws of the jurlsdiction where the Property Is located that
retate to health, sifely or environmental protection.

NON-UNIFORM Sty "‘NANT S Borrower and Lender turther covenanm and agree as follows

21. Acceleration; Rom':lioo. Lender shall give notice to Barrower prior to accelsration followlng
Borrower's breach of any o*vonont or agreament In this Security .instrument (ut not prior to
acceleration under paragraph : ; unlon applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the aci » required 1o cure the defauit; (c) a date, not less than 30 days -
from the date the notice is given o Bosromr, by which the default must be cured; anid-(d) that failure
to cure the defauit on or before the arie Hpecified in the notice may result in accoleration of the suma
secured by this Security Instrument, forr.clisre by judicial proceeding and saie of the Praperty. The

natice shali further inforn: Borrower of the 2 '3t to reinsiate after acceleration and the right to assert
-in the foreciosure proceeding the non-exisienrs of a defauit or any cther defense of Borrower to
acceloration and foreciosure, if the default is nnt cured cn or bajore the date apacified in the notice,
Lender at ita option may require immediate pay'ae 1 in full of all sums secured by this Security -
Instrument without further demand and may rorec'ose this Security Instrument by judicial
proceeding. Lender shall be entilled to collect &ll urponses Incurred in pursulng the remedies

‘pﬁlovidvr: in this paragraph 21, Including, but not limited ¢, reasonable attoreys’ fees and costs of
e evidence, '

22, Refeass. Upon payment of all sums. secured by this Securhy Instrument Lender shall re!oaso_;_{' |

this Security instrument without charge to Borrower. Borrowar shall pay 7y ‘tecordatior costs.
23, Walver of Homestesid. Borrower waives all tight of homestead exarratlon bn the Propony
24, Riders 10 this Security Instrument. If one ar more riders are execited by Borrower and recorded

1ogether with this Security Instrument, the covenants and agreements of each such rider shall be

incorporated info -and shall amend and supplement the covenarts and agreensents. of this Seouri'y
Instrument asﬂthe Hder(s) woroapartofthls Security instrument, {Check applicable bovesii-

] Adjustable Rate Rider D Cbndomlnlu’rh Rider [] 1-4 Family Ridar .
D Graduated Payment Rider E] ‘Planned Unk Devolopmont Rlder D Biweeldy Payment Blder
[} Batioon Rider (3 Rate tmprovement Rider [J second Home Rider -
(7 other(s) tspectfy] [ HoA Rider |

ILLINOIS-SINGLE FAMILY*FNMA/FHLM(; UNIFORM.INSTRUMENT " FORM 3014, 6/95"
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