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THIS MORTGAGE ("Secunty -ur‘q» is given on NOVEMBER 21ST, 1995 . The mortgagoris
'LINDA M. HEFFNER, DIVQRCED NOT SINCE REMARRIED S B
. ’ ik.‘r-‘ . .i

"«»-"1 -+

("Borrower”). This Security Instrument is given to
RYLAND MOR'I‘GAGE COMPANY , AN OHIO CORPORATTON
which is orgamzed and existing under the laws of THE STATE fF OHIO , , and whase
. addressis 11000 BROKEN LAND PARKWAY , ‘COLUMBIS, VARYLAND 21044 - L
: . g under") Borrower owes I..ender the pnncxpal qum of '
ONE HUNDRED Foun‘mousm AND NO/'IDO-------‘- ------------------------------

' Del‘m{US $ 104 000, oo T
This debt is evidenced by Borrowors nole dated the same date as this Secviily lnstrument ("Nute"), which prowdes for
monthly payments, with thefulldabt if not pnid earlier, due and payable on. NECEME 2P 18T, 2025 -
‘This Security Instrument secures to Lender: (a) the repayment of the dobt evidenced by tha Nota, with interest, and all rencwals
extensions and modifications of the Nota‘ (b). the payment. of all other sums, with interest, advanced under. paragmph 7 to
protect the' security of this Security. Instrument; and (c) the performance of Borrowst's covenaris :ud agrecinents under this 2 .
- Security Instrument and the Note. For this purpose, Borrower does hereby moartgage, grant ‘and convey 4o Lender the followmg -

described ’Iprope locatedin® - - COQOOK ~ County, Illmons e
N BLOCK. 4 IN ULLMAN'S SUBIDIVISION OF THE -SOUTHEAST 1/4 OF “FE. o o
SOUTHWEST '1/4 AND THE WEST 1/3 OF THE SOUTH 20 ACRES OF HTE WEST 26.87 ~ = . -
CHAINS OF THE SOUTHEAST 1/4 OF -SECTION 33, TOWNSHIP 40 MORTH, RANGE 13 u.s'r Lo o
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'I'Y, ILLINOIS, |
ITEM #: 1333315005 o S A T
which hasthe address of 1747 NORTH LONG AVENUE CHICAGO . {Street, Cityl,

iinois 60639 - ‘  {Zip Code] (”Propetty Address"),
LLINCIS-Single Family-FNMAFHLMC UNIFORM
- INSTRUMENT Form 3014 9/90 -

N~ R i Amended 6/81 : B 1111
VMP MORTGAGE FORMS . (B00521:7251 ' ;
Pogeiol@ o tritlaby o ' o ;
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4, TOGE.THER WITH all the improvements now or hereaflar srected on the properly. ani all oasamams, nppurlonances, nnd |

I
’E‘; fixtures now or hereafter a part of the p-'oport}-' All replacoments and additions shall also be covered by this Socunty,_
£ lnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Y HE .
bl BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an Wm mortgage, 7 B

. ';',”x grant and convey the Property and that the Propesty is unencumbored, except for cncumbfauwgf ord. Borrower warmnts

: ,;: and will defend generally the title 1o the Property agninst al} clnims and.demands, sukject to-any encumbrances of record,

“mt 7 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with htmtod

variations by jurisdiction to constitute a uniform security instrument covermg feal property.
- UNIFORM COVENANTS Borrower and Lender covenant and agree'as follows: :
1, Paymint of Principal and Interest; Prepayment and Late Charges. Borrower shall prampny pa;, when’ Qe lho
principal of and interest on-the debt evidenced by the Noteand any prepayment and late cbnrges due under the Note. N
‘2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
.- Lender on the day monthly payments aro due under the Nots, uatil the Note is paid in full, a sum ("Funds") for: (2) yeatly taxes -
and assessments which may sitain priority over this Security Instrument as a lien.on the Property; (b) yearly leasehold payments -
or gruund rents on e “roperty if any; (c) yearly hazard or property insurance premiums; (d) yeasly flood i insurance premiums,
if any; (e) yearly morfgape insurance premiums, if any; &nd (£) any sums. payable by Borrower to Lender, -in accordance with
* the provisions of paragropk. £. in lieu of the payment of it yrigage insurance premiums, These items are called "Escrow Ttems,"
Lender may, at any time, colent and hold Funds in ax amount not to oxceed the maximum amount a lender for &- fodeml}y :
related mortgage loan may requice for Borrower’s escrow account under the federal Real Estate Settlement Procedures ‘Act of
1974 ss amended from time to tims; 12 U.S.C. Section 2601 et seq. (“RESPA"), unless-another law that applies 1o the Funds
gty o lesser amount. If so, Lender .ugy, at any time, collect and hoid Funds'in an amount not to exceed the lesscr amount.
Lender may estimate the amount of Funds dvc on the basis of current data a.nd reasonable estimates of expendlmres of futurc :
Escrow Items or otherwise in accordance wiih apnticable law.
The Funds shall be held in an’ institutiiin whose deposits aro insured by a fedsml agency, matrumentaht}, or entzty
- (including Lender, if Lender 1s.such an institution) orin any Federal Home Loan Bank. Lender shall ‘apply:the Funds to pay the
Escrow Items, T.ender may not charge Borrower for bolding and applying the Funds, anoually analy yzing the escrow account, or
verifying the Bscrow Iloms, unless Lender pays Barrower inicrest on (hé Funds and. applicable law- permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay a cie-time cha.rgo for an mdependent real estate tax mportmg semce o
used by Lender in connection with this loan, unless applicabls law provudes otherwise.. Unless an. agreement is made of
- applicable law requires interest to bo paid,. Lcnder shail not be ruguized to pay Borrower any interest or ea:mngs on the Funds:
e Borrower and Lender may agree in writing, howwor, that interést stall he paid on the Funds. Lender shall give'to. Borrower,
*- . without charge, 2 annial accounting of the Funds, showing credits ard uebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security’ faz-all sums secured by this Security Instmment
"If the Funds held by Lender exceed the amounts permitted to be held by a ;phc able law, Lender shall eccount. to Borrower o
for the excess Funds ir accordance with the requirements of applicable faw: If (o =mount of the Funds held by Lendcr at any.

- _time is not sufficient to pay the Escrow liems when due; Lender may 30 notify Borr(wee in writing, and, in such case Bonower S
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ms.un the deficiency in'no more ‘than [
rwelve monthly payments, at Lender's sole discretion. . o

- Upon payment -in full of all-sums secured by this Secuuty ]nstmment Lender shall mmn'lv refund to Bonower any. - ,
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or.sell the Property, l.cnder, prio” to the acqmsitmn or gale - -
of the Property, shall apply any I‘unds held by Lender at. the time of acqumtmn ot sale as a crodst agaisi the sums cto::urod by )
th:s Secnnty Instrument.
L * 3. Application of Payments, Unless applxcahln law provides otherwise, all payments mcolvod by Leadus under paragraphs': :

T 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to-amounts paynb]o u.ndor paragraph 2 B

 third, to intérest due; fourth, to principal due; and last, to any [ate: charges due under the Note,

' " &, Charges; Liens. Borrower shall pay. all taxes, assessments, charges, fines and :mpos;tnuns atmbuta.ble to thc Property

which may attain priority over this Security Instrument, and leasehold paymems or ground -rents, if any.. Borrower shall pay..

these obligations in the manner provided in paragraph 2, or if nof paid in that manner, Borrower shall pay them on time dnroct]y' k

to the person owed payment. Borrower:shall prompﬂy fuenish to Lender all'notices of amounts to be paid under-this paragmph

" §f Borrower makes these payments. dxroctly, Borsower shall promptly. furnish to l.znder wcelpts evidencing the payments .

‘Borrower shall promptly discharge any lien wlnch hes priority. ovor this Socunty lnstmmeut uniless Borrower: {a} agree.. S

" . writing to the payment of the obligation socurod by thelien ina manner acceptnblo to Lender; (b) contests in good faith the lien "

by, or defends against enforcement of the-lien in, Jegal procoedmgs whneh in the Lender'sopinion’ operate. to prevent, the -
anforcement of the lien; or (c) secures from the. holder of the lien an sgreement satisfactory to Lender subordmatmg the Hen to" * -
this Security Instrument. If Lendcr determines that any part of the Property is suhjoct to.a lien which mny atta.m pr-onty over

: . S - o o mesou sigo, . 1
Q-GBIILI wae _ ‘ . Pags 20l 6 o G wmﬁ‘.’
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: ‘.Fi thas Secunry Instrument, Lender may give Borrower « notice identifying the licn. Borrower shall sahsfy the hen or. take one or '

"hg. more of the actions set forth above within 10 days of the giving of notice.

:EJ

5. Hazard or Property Insurance, Borrower shall keep the rmprovenwms now cxnsnng or. hemfter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge” and any other hamrds, including -
floods or flooding, for which Lender requues insurance. This instirance shall be maintained in the amounts and for the periods
that Lender recuires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender 8-approval

- which shell nol be unreasopably withheld. If Borrowar fails to maintain coverage described above, Lender may, at l.znder g
' optlon. obtain coverage to protect Lender's rights in the Praperty in accordancu with paragraph 7.

+ All insurance policics and renewals shall be acceptable to Lender and shall inciude & standard mortgage clause Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prowoptly give to Lender all receipts of

‘paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proof of loss if not made promptly by Borrower,
Unless Lender and Botrower otherwise agree ln writing, insurance proceeds shnll be apphed to restoration or Tepais of the

o Property damaged, i the restoration or repair is economically feasible and Londer's security is not lessened. If the restotation or

repair is not econamwirally feasible or Lender’s sscurity would be lessencd, the insurance proceeds shall be applied-to the sums
secured by this Secvistv Tnstrument, whether or not thcn due, with any excess paid to Borrower. If Borrower abandons the
Property, or dces not ancwsr within 30 ‘daya a notice from Lender that the i insurance carrier has offered to settle a clmm, ‘then

- Lendor may coliect the meuracs proceeds Leador may use the pmcceds to repair or restors the Property ot to pay sums

secured by this Security Instremerit, whether or not then due, The 30-day period will begin whenthe notice is given. R

Unless Lender and Borrowsr stherwise agree in wrmng, any application of proceeds to principal. shall not extend or.
pastpone the due date of the moitidy pavments referred fo in paragraphs 1 and 2o change the amount of the payments, If
under paragraph 21 the Pmperty is acquird by Lendér, Borrower’s right to any insurance policies and procecds resulting from
damage to the Propert} prior to the ncqu:s.nod zhall pass tp Lender to the extent of the sums secured by this Secunty Instmment' :
immediately prior o the acquisition.

6. Occupancy, Preservation, Mnintenance ¢, Protection of the Property, Ban'uwer s Loan Application; Leuseholds. |
Borrower shall oceupy, establish, and use the Prope: ty. 3 Borrower's principal residence within sixty days after the execution of -

this Security Instrument and-shall contine to occupy in Proneri} ‘a3 Borrower's principal residence for at least one yesr. after

~ the date of occupancy, unless Lender. cthorwise agrees in wiiling, which conssnt shall not be unreasonably withheld, or unless = :

sxtenuating circumstances exist which are beyond Berrower's éontrol. Borrower shall not destroy, ‘damage "or impairthe
Property, ailow the Property to detetiorate, or commit waste on tne Praperty. ‘Borrower shall be' in-default if any forfeiture

action or proceeding, whether civil ar criminal, Is begun that in Lencer’s. guod fuith judgroent conld result i in forfe:ture of the

Property or otherwise materiatly impair the lien crealed by this Security Zar.rument or Lender's security interest. Borrower may
cure such a default and veinstate, as provided in paragraph 18, by causing e action or nmceedmg to be dismisssd with a rulmg
that, in Lender’s good faith determination, precludes: forfeiture of the Borrcwer's intercst in the Property or other material
imgnirment of the lien created by this Security Instrument or Lender’s security in‘srest. Borrower shall aiso-be in default if -
Borrower, during the loun application process, gave matarially false or inaccurate iLfmiation or siatemients to Lender (or failed .
to pravide Lender with any material information) in connection with the toan evidenced Ly te Nole, irichiding, but not hmrted S
to, representations concerting Borrower’s occupancy of ths Property as a principul resmdence. if this Security Instrument is en a
leasehold, Borrower. shall comply with all the provisions cf the lease, If Bortower acqmres e fitle to the Pro;rcrty. the

leasehold and the fee title shall not merge unless Lender agrees.to the morger in writing, - :
7. Pratection of Lender’s Rights in the Property, If Borrower fails to-perform the covenants .mf’ ugreements c,omnmed m_

this Security Instrument, or thers is a legal proceeding that may significantly ‘affect Lender's rights i ‘ae Pmpcrty (such asa
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may doand
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pmperty Dendar s gctions may.. "
irclude paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paymgf'j
reasonkble attorneys’ fees and entering on the Property to make repmrs Although Lendar may. take action under-this pamgraph o

.+ 7, Lender does not have to dosn.

Any amounts disbursed by Lender und-r this’ pmgraph 7 shml become additiona} debt nf Borrower secured by thza; R
 Security Inatrumen!. Unless Borrower and Lender agree to other terms of paymcnt thesa amounts. shatl bear interest fromthe . -
. dato of disbursement st the Nota rate and shall be payabla. with mterest ‘upon notics from Lender to ‘Borrower roquas!mg.f- S

payment,

8. Mortgage Insurance, If Lender rcqmred 1norigage insuranze as a condition of makmg the loan sectred by tlus Secunty
Instroment, Borrower shali pay the promiums required to mainiain the. wmortgage insurunce in effect. If, for any reason,. the -

mortguga insurance coverage requned by Lender lapses or ceases to ba in- effect BorroWer shall pay the pmn:uums wquned to'

o : ‘ ‘ © . Form3014 890 . .
‘ _@;‘-uanu {9408} ) : ' Pagadale o “'w' wl DS e - WL
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obtain covemge substantially equivalent to the mortgage insurance previously in effeet at a cost substantm.l]y eqmvalent to lhe
cost to Borrower of the morigage insurance pmkusi) in effect, from an aliernate morigage insurer approved by Lender. If
cubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly morigage insurance premium being paid by Borrower wben the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss. reserve

payments may no longer be required, st the option of Lender, if mortgage insurance coverage (m the amouat and for the period.

that Lender requires) provided by an insurer- appreved by Lender again ‘becomes avm!able and i3 obtained, Borrower shall pay

the premiums required to maintain mortgage insuriince in effect, or to prowde & loss resenre, untii the requlrement for mortgage
insurdnce ends in accordance with sny written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ite egent may make reasonable entriss upon and inspections of the Property. Letlder shnll gwe
Bnrrower notics at the time of or prior to an mspectlon speelfymg reasonable-caiise for the inspection, .

- 19, Condemneuml The proceeds of any award or claim for damages, direct or consequential, in connecuen with any.
condemnaticn or other taking of any part of the. Pmperty or for cenveyance in lien of condemnatwn. are hersby asmgned and -

shall be paid to Len/er.

In the event o1 = (otal taking of the Property, the proceeds shall be apphed lo the sums secured by this Seeunty Instrument,

whether or not then Jue; with any excess paid to Borrower. In the event of a partiel taking of the Property in which the fair
market value of the Pro ,ev' unmedmtely before the taking is equal to or greater than the amonnt of the sums secitred by this

Security Instrument immediut-iy befere the taking, unless Borrower and Lender otherwme agree in writing, the sums secured by . |

this Security [nstrument shai! b zeduced by the amount of the proceeds multaphed by the following fraction: (a) the- total

- amount of the sums secured imed'ately before the taking, divided by (b) the fair market value of the Property 1mmedxalel)
- before the taking. Any balance siaul be paid to-Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property lmmednatdv o:fore the tekmg is less than the amount of the sums secured immediately befors the

taking, unless Borrower and Lender ethetwmr agree in writing or unless applicable | law otherwise provides, the proceeds shail
- be applied to the sums secured by this Security: lnstmment whiether or not the sums ase then dus,

If the Property, is abandoned by Borrower, (r i, afler notice by Lendsr to Borrower that the cendemnor offers to make an

award or setile a claim for damages, Borrower fails + ‘espond to Lender within 30-days after the date the notico. is given,

Lender is authonzed to collect aud apply the procesds, a! ils ontion, elther tor restomuen or repmr of the Propetty or to the sume

secured by this Security Instrument, whether ar not then due. _
Unless Lender and Borrower otherwise agree in wntm(. any appl:cauou of proceeds to. principal shall not extend or
postpons the due date of the monthly payments referred to in parag.aphs 1 and 2 or change the amount of such payments.
~ 11, Borrower Not Released; Forbearance By. Lender Not a % ai ‘er, Extension of the time for payment or- modification

of amortization of the sums secured by this Security Instmment grantéa Ly uender to any successor in interest of Borrewer shall - -

ot operate to-release the linbility of the ongmal Borrower or:Borrower's successors in intarest. Lender shall not be véquired to
- commence proceedings against any successor in: interest or rofuse to extend ticoe for pavment or othenwse mochfy amortizaticn:

' of the sums sécared by this Security. Instrument’ by reason of any’ demand w7 by the original Berrower or Borrower's

. seeured by this Secunry lns!rumem, and {c) agrees that Lender and any other Borrower may. agres to extend,. tiodify, forbear or’

 siccessors in interest, Any forbearance by Lender in exercising eny right or reme..) 228"l not be'a waiver of or preeiude the

exercise of any right or remedy.

12, Suceessors and Assigns Bound; Jomt and Several Llahlhly, Co-signers, 'The c:venauts and agreements of this" . o
Secunty Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject to the provisions of
pamagraph 17. Borrower's covenanls and agreements shall be joint. and several. Any Borrowar ‘who co- signs this Secunw o
~ Instrument but does not execute the Note:. (1) is co-signing this Secunty '{uatmment only 16 mortgase. grant snd convey thet m

Borrowar’s interest in the Property under the terms of this Secuirity Instrument; (b) is not personally otagated to pay the stms

make any accommodations with regard to ihie terms of this Security. Instrument or the Note without that Borrower's consent,
13, Loan Charges. If the loan secured by this Security Ingtrument is sibject to a Jaw which sets maximim. ]oan “hergcs.

loan exceed the permitted limits, then: (a) any such loan charge shail be reduiced by the amount necessary to réduce the eharge

~ to the permitted limit; and (b) any sums already- colleeted from Borrowsr which exceeded permitted limits will be refuaded-to -

Berrower. Lender may choose 1o make this refund by reducing the pnnclpal owed under the Note or. by malung a divect

&

“and-that faw ig finally interpreted so that the interest or other loan. charges collected or to-be collected i in connection with the )

p

. payment to Borrower, If a refund reduces principai, the reductlen will be treated as a partial prepayment wathout any" '

_ prepayment charge undar the Note. , 7
14. Notices. Any notice o ‘Borrower prevxded for in tlns Secunty Instrument shall be gweu by dehvenng itor by mulmg

it by first class mail unless applicable law requires use of another method, The notice shall be directed to tho Property Address - :

or any other addtess Borrower desngnales by nonce to Lender Any nohce to Lender shall be given by first class mml to

o ' _ o S ,.p.,_m'sow S
%-MIILI m‘m) . ] B Paedol @ o ‘ ._ - h .‘NNI s : B
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L3 Lender's nddress stated harein or any other nddress Lender designates by notica to Bortowar Any notice pm\'ldod for in thls '
if, Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided iu this paragraph. .
);} 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the ‘law of the ,
i jurisdiction in which the Property is located. In the event that any provxsmn ot clause of this Security [nstrument or the Note
" e conflicts with applicable Iaw, such conflict shall not affect other provnslons of this Security Instrument or thc Note whick can be-
. [:‘ given effect without the conflicting provision: To this end the provisions of this Secuuty Instmmont and the Note are doc1ared '
= o be severable. .
i 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty lnszrument. R
;3' * 17. Transfer of the Praperty or a Beneficial Interest in Borrower. If oll or any pari of the Property or any: interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat s patural pcrson) wnhoul

Lender's prior written consent, Lender may, ai its optios, require immediate paymont in full of all sums secured by lhns‘} _

~ Security Instrument. However, this option shell not bs exercised by Lender if exerciso is prohibited by federal law iy of tbe dﬂle o
of this Security Instrument,

_ If Lender exercises this option, Lender shall give Borrower notice of ar-coierauon Tho notice shall provide a. period of not

Jess than 30-dys fiop the date the notice is dehvored or mailed within which Borrower must pay 2li sums secured by this

Security Instrument. I# Sarrower fails to pay these sums prior lo the expiration of this period, Lendor may invoke any remedics

- permitted by this Security Yastrument without fusther notice or demand o Botrowor.

18. Borrower’s Right tn Reinstate, 1f Borrower meets certsin conditions, .Borrower shall have the tight . to have_

" enforcement of this Security fnsirament discontimied at any time prior to the earlier of: (a)-S days (or such other period as’
applicable law may specify for reinttatement) before sule of the Property. pursuant to any power of sale. contained . in ﬁus :
Security Instrument; or (b) entey of . judgment enforcing ttus Socunty Insfrument: Those conditions are that Borrewer: (a) pays g
Lender all sums which then would be dae nder this Security Instrament and the Note as if no acceleration had occurred; (b)
cures-any defsult of any other covenants ¢ agresments; (c) pays all expenses incurred in enforcing this- Socunty lnstmmonl, _
including, but ot limited o, reasopable attor: ieys’ fees; and (d) takes such action as Lender may reasonably require {0 assure. |
that the lien of this Security Tnsirument, Lender’s cights in the Property and Borrower's obligation to pay the sunas secuzed by .
this Security Instrument shall continue unchanged, i)pon reinstatement by Borrower, ‘this  Security Instrument and the
obligations secured hereby shall remain fully effective £ if no acceleration had occurred. Howaver, this nght to romstalo shall C

" not apply in the caso of acceleration under paragraph 17. » _
19. Sale of Note; Change of Loan Servicer, The Nots.ur a partial mleresl in the Note (together w:th lhls Soounty L

Instrutnent) miy b sold one or more times without prior notice v durrdwer; A sale may result in & change in the onnly known "

as the "Loan Servicer") that collects monthly payments due under the' Mot and this Security Instrument. There.also may be onie

or more changes of the Loan Servicer unrelated to a sale of tixe Note. If o2rv is a change of the Loan Servicer, Borrower Wll] ke - B

given written notice of the change in accordance with paragraph 14 above a1 applicable lsw. The notice will state the name and

.address of the new Loan Servicer and the address to whick payments should ' made: The notice wnll also contain’ any othcr~.‘

 information sequired by applicable law. ‘

20. Hazardous Substances. Borrower hall not cause or perrmt the presence. usz, dlsposai, storago, or release of anyi
, Hazardous Substances on or in the Property, Borrower shall not do, nor allow anypce-else to do, anythmg affoctmg the
.. Property that is in violation of any Envircnmental Law. The precedmg two sentences shall ot apply to the presence, use, or
~ storege on the Properiy of smail quantities of Hazardous Substances that are generally recoguizes-to he appropmte to normal" ‘

- regidentin} uses and to maintenance of the Property _

Borrower shail promptly give Lender written notice of any mvostlganon. claim, demand, lawrair o olher action. by any w
govemmental or ragulatary agency or private party involving the Property and any ‘Hazardous Substancs 7 Cnv:ronmemal Law: UT’ .
of which Borrower has actual knowledge. If Rorrower fearns, or is notified by soy govcmmcntai or regulioy aulhonty, that kP
any remeoval or other remediation of any Hazardous Substance affecting. the Propcrty is neccssary, Borrower shali promptly take
alf necessary remediai actions in accordance with Environmenial Law. 3

Ag used in this paragraph 20, "Hazardous Subsiances" are those substances deﬁnod as tox:c or hamrdous snbstances by
Environmental Law and the following substances: ‘gasoline, kerosene, other flammable or toxic petrofeum’ products, LOXIC. ot -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asusedin - -

- this. paragraph 20, “Environmental Law" means federal Iaws and laws of the jllnSdlCtan where the Property is located that
rolnlo to health, safety or environmental protoctlorr . .

NDN-UNIFDRM COVENANTS Borrower and Lender furthor covenam and agree as follows: - .
21. Accelerstion; Remedies. Lender shall give notice to Borrower imor to acceleration followmg Borrower’s brcnch
of any covenant or agreement in ﬂ'lls Security Tnstrument (but not pnor to ‘acceferation under paragraph 17 unless

: - .‘ . S Fm_souo R
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-y applmable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqmred to cure- the default,_
i (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
3 (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
 secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
4 inform Borrower of the right io reinstate after acceleration and the right fo assert in the foreclosure proceeding the
A non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
"z or before the date specified in tie notice, Lender, at its option, may require immediate payment in full of all sums -
- secured by this Security Instrument without further demend and may foreclose this Security Instrument by judicial
proeceding. Lender shal! be entitled to collect all expenses incurred in pursuing the remedies provided in thls paragraph
- 21, including, but nat limited to, rensonable attorneys’ fees and costs of title evidence. _
22, Release. Upon payment of all sums secured by this Security Ins!rument, Lender shall release this Securﬂy Inslmment
without charge to Borrower, Borrower shall pay any. recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.

24, Riders to thii Sicurity Instrument, If one or more riders are executed by Borrower.and recorded together. with’ this -
Security Instrument, the rive.nats and agreements of each such rider shall be incorporated into and shall amend. and supplement -~
the covenants and agreements of this Security Instmment uag if the nder(s) were a parl of this Security lnstmment. :
{Check applicable box(es)] ' ,

[x] Adjustable Rats Rider ] condominium Rider  [T] 14 Family Rider

Graduated Payment Rider {__] Planned Unit Deovelopment Rider ] Biweekly Payment Rider -
{_] Ralloon Rider ' ' ("' Rate Improvement Rider [ second Home Rider
(] v.A. Rider ] Other(s) [specify} :

RY SIGNING BELOW, Borrower accepts and sgrees tu-the-tarms and covenants contained in Llus Security- Instrument and
in any rider(s) executed by Borrower and recorded with it,

' Witnesses: -
- : | Eé /% W (Seal) -

LINDR. . HEFFNER 77 nomwer*f

(Seal)

~Borrower

[{Seal) S— . _sal) R

J : . o
-dierowar . -Borrowor

- ) ( : v . - ' } | ] > L
'STA’I‘E OB ILLINQIS, W’ County ss: o g
L. W&%‘Wb » & Notary Publj Wnad county aru:! state do haraby cemfy L .

that LINDA M. HEFFNER MM/&W i A m(ﬁ‘“': ;{f ;

lb 4
' personally known 10 s to be the same person(s) whase uanm(s)'i T

‘subseribed to the foregoing instrument, appeared befors me this day in person, and acknowledged that - S he
signed and dslivered the said instrument as ©  HER  freeand volunlary sel, for the uses and purposes therein set forth

.+ Given under my hand and officlal seal, this __218%=. - day 7/0\:3&@ . 18957 /L
My Commission Expiresy "UFFlC\M SEM Lo { 7 7z
e CLAUDIA M iy | o ¥ o~

{iotary Publie, sxm .‘
Nt:y crzmmi 'slon Exn\fes 8)13/9%

@D eRiLisin . ‘ . Fom2014 990
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ADJUSTABLE RATE RIDER TOAN #: 220075

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado thm ' 215'1‘ day of  NOVEMBER "
1995 |, and.is incorporated - into and shall be deered - 10 amend and supplement the Mortgage, Deed of. Tmst
or Security Deed (the "Security: Instrument") of the same date given by the undarslgned (the "Borrower") to securc '
‘Borrower's Adjustable Rate Note (the "Note™) to -
i '"RYLAND MORTGAGE COMPANY , AN OHIO CORDORA‘I’ION
' {tne"bander") of the same date and covering the property descnbed in tha Secunty Instrument and locatcd at:

1747 NOR’.‘L’H LONG AVENUE CHICAGD, ILLINOIS 60639
) [Pmpcny Addrm] '

THE KOTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST
RATE /XD THE.MONTHLY PAYMENT. THE NOTE LIMTS THE AMOUNT THE
BORROWFX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUMN PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition to the covenants and ngreements made in the Secunty Inatrument
Borrower and Lender further coveraat and agree as follows:

A, [NTERESTRATEANDMON“HLVPAYMENTCHANGES _ .
The Note provides for an initiai inleres) i=ts of - 10.250  %. The Note provides for changes in
the intorest rate and the monthly paymonts ‘maws' ‘

4, lNTEREST RATE AND MONTHLY PAYMINT CHANGES
(A) Change Dates . ' ' '
. The interest fate I will pay may change on the first day of - DECEMBER , 1998 , and: cn that
day every 12th month thercafter, Each date on which my inte:ésf rate could change is called a 'Change Date.”
(B} The Index
Bcgmmng with the first Change Dale my mtﬁrcst rate wilk-be baged on on Index. The "Index" is tne wwkly -
average yield on United States Treasury securities adjusted to a consiant mmmty of 1 year; as made available by =
the Federa! Reserve Board, The most recant Index figure available as of firz-date 45 days befors each "‘hnnge Date: -
is called the *Current Index." -
If the Index is no longer available, the Note Holder wnl choose a new indax which i is based upon comparab]e )
information. The Note Holder will give me notice of this choice. ,
(C) Calculation of Changes _ _
Before each Change Date, the Nate Holder will calcu!nta tny new interest rate by a.ddn.« : :
percentage pointfs) { R %) to the' Current :
tndex. The Nole Holder wnll lhcn round the result of this addition to the nearest one-eighth of oiie percentage point
" (0.125%). Subject to the limits stated in Secuon 4(D) below, this rounde.d amouut will b mmy new iate. est rate uuul*'
~ the next Change Data.

e —

MULTISTATE ADJUSTABI.E RATE BlDER ARM B 3 - Single Fsmllv Fannh Mnemeddla Mac’ Uanrm lnltrumant

. Paalot2 - _ Form3111
%8228 |IoBL02 VME MORFGAGE FORMS - (80016217201 Inltisin:
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in substantially equal psyments, The result of this calculation wii} be thu new amount of my monthly paymcnt.

e ) E (D) Limits on Interest Rate Changes o
g ) The interest rate I am required to pay. nt the frst Change Date wul not § beo greater than . 23,250 %
T _ or less than 10.250 - - %. Thereafer, my-interest’ rate will never be mcreased or dccrcased on

any single Change Datz by more than two percentage points (2. D%) from the rate of interest 1 have been paymg for

‘ The Note Holder will then determine the nmount of tho nwnth]y payment’ that would be sufficient o' repay. tho o
i unpmd principal that 1 am expected to ows at the Change Date in full on the Maturity Date at my new interest rate_

the preceding twelve months, My interest rate will never be greater than . . 16.250 . %. MY IN’I‘EREST‘

(E) Effective Date of Changw -RATE WILL NEVER BE LESS THAW 10.250%

My new interest rate will become effective on each Changa Date..1 will pay the' amoimi. aF my’ new menihly

payment Foginning on the first momhly payment date after the Change Date untii the amount of" my monthiy o

payment chiaes again,

(F) Notize ¢ Changes

The Note Heudsi will deliver or mmi to me a notice of any changes in my mterest Tate and. lhe amcunt of my’_'_"' L
monthly paymer. beinre the effective date of any change. The notice will include information required by law to'be = - -

the notice,

given me and also tae .itle and telephone number of & person who will answer any questnon H may ha\rc regardmg -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOHROWER
Uniform Covenant 17 of the So*-nty Instrument is amended to read as follows; -

Transfer of the Property r. = Beneficial Interest in Borrower. If all or any pai. of the Property or any:*f e
interest in it is sold or transforred {or % beneficial interest in Borrower is sold or transferred and Borrower is nots -

~ nintural person) without Lender’s prior written consent, Lender mey, at its option, require immediate: payment in -

full of all sums secored. by thie Security Instrument. However, this option- shall not be' exercised by Lender if

exercise is prohibited by federal law as u{ tae date of this Securify Instrument. Lender also shall not exercise this

option if: (a) Borrower causes to be submiiticd v Lender information required by Lender to evaluate the intended
transferes a8 if a new foan were being made to the 1-ansferee; and (b) Lender reasonably determines that Lendér’ 5

security will not be unpmmd by the loan assumptin ard that the risk of a breach of any covenant or ugreement n.

this Security Instrument is accaptable to Lender,

g o _ gceeplable to Lender and that obligates the transferes to keep i ‘iz promises and agresmenty made in, the Note and

in this Security- Instrument. Borrower will continue 1o be obl.gried under the Note and this Sccunty Instrument‘."

unless Lender releases Borrower in writing,

mailed within which Borrower must pay-all sums secured by this Security insirzment. Tf Borrower fails to pay these

To the extent permitted by applicable law, Leade: yiay cha:.go ] reasauahle fee as & condmon to, Lender s
consent io the loan assumption. Leader may also requirs s trangferee to sign an assumption agreement that §s

1f Lender sxercises the option to require immediate payment it . futl, L:nder shal} give Bonower nutnce of i
acceleration. The-notice shall provide a period 'of not Jess than 30 day: £om the date the notice is'delivered or

sums prior to the expiration of this period, Lender may invoke any remedies pr-mited by this Secunty Instrument :

thhaut further notice or demand on Borrower.

Rate Rider.

LINDA M, HEFFNER

+Borrawer

- -Borrower

o -Borrower

e

R@vG2v

BY SIGNING BELOW, Borrowcr accepts and agrees to the |erms and cavenants onu ined in ﬂns Ad_]txstab}e' :
Z-Z, :-____;;_(saal) |
(Seal)
~Borrower

(Seal)

. ’@;3223 081,02 . . . Page 20t 2. _ ) Form 31" 3186
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