UNOFFICIAL COPY

. Property"}:

| 553842103
“F RECORDATION REQUESTED BY:  DEPTOL RECOROING - $3.50
4 ?.f‘é‘"{,,“‘“,}“ ' . T0009 TRAN 0003  19/05/95, 102 08100
v farneld It 60015 . 587 ¢ RM P5-B42103
d, | S cuumv RECORDER
WHEN RECORDED MAIL TO:
Devon Bank
70 S. Waukelian -
Deerfield, I} 160015
SEND TAX NO cgé' T0:
‘Devon Ban '.; .
Daerﬁefdl .mds N o ' - _ L
FOR RECORDER'S USE ONLY
%m.r- Lia~ipn BS54

This Mortgage prepared by: SUSA% f‘UEOGL!AICK
- DEERFIELD, i LINOIS ‘60015

D EVON BANK

Chicago Glenview Deerfield/Northbrock.
MORTGAG

THIS MORTGAGE 1S DATED DECEMBER 2, 1925, between A: iey J. Weinstein, whose address I8 547 Park
View Terrace, Buffalo Grove, il 60089 {referred 1o below as "Gra(tor'); and Devon Bank, ‘Whose address is
70 S. Waukegan, Deerfield, Il 60015 (referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consmerallon, Granlor mortgsges, worrants, and corweys to Lender anI C&k

of Grantor's right, titls, and Interest in and to the foliowing described real properiy, together with all emsﬁng or &2
subsequently erected. or affixed bulldings, improvements and fixtures; all eusemants, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (lncludlng stack in_utilities with- ditch of
irrigation rights); and all other rights, royaities, and profits relating to the real property, pciGing without fimitation
all minerals, oil gas, geothermal and similar matters, focated in COOK Ccmnty, state ot !:Iincls (lhe "F!eal

?}" ?"9

~cot

UNIT 14-4 TOGETHER WITH ITS UNDIVIDED PER\.ENTAGE INTEREST IN THE COMMDN ELEMENTS
IN COVINGTON MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
" RECORDED.AS DOCUMENT NO. 27412916, AS AMENDED FROM TIME TO TIME, IN- THE NORTHWEST
1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIHD PRINCIPAL MERID!AN N
COOX COUNTY, ILLINOIS. '

The Real Property or s address is commnnly known as 547 Park View Terrace, BUFFALD GHOVE 1L €0089. .

. The Real Property tax identification number is 03-08-201~038-1100;

Grantor presently assigns 10 Lender ail of Grantor's right. tme, and interest in‘and to all ieases of the Propeny and

~ all Rents from the Fropenty. in add!tlon, Grantor grants to Lender a Uniform Commercia! Code security interest in

the-Personal Property and Rents.

DEFINITIONS. The following ‘words shall have the following mean}ngs when used in 'hls Mortgage Terms not
otherwise defined In this Morigage ‘shall have the meanings attﬁbuted to such terms n the Unl\‘orm Gnmmerclal

L I
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7 Related Documents. The wards "Rolated Documents™ mean and include without- limitation all. promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, securlly agreements,

mongages, deeds of trust, and &l other instruments, agreements and documents, whether now or hereafter
- existing, executed In connection with the indebtedness, | '

Rents. The word "Rents" means all pregent and future réms, revianueé, income, Issués.‘ re'yalﬂes.‘ proﬂts, and
other benefits derived from the Property. . .

' THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ‘THE SNDEBTEDNESS AND (2} -
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AL |

. SUBSEQUENT L!®IS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
- ANDY ASSESSMEM;S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, 7¢S MCRTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

" PAYMENT AND PERFUPWANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to _,Iiendef.all
3&%@}%:&(:&329%}; this' Mortgage ae they becoms due, and shall strictly perform aif of Grantor‘sfobllgmiqqs -

. POSSESSION AND MAINTENAXCE OF THE PROPERTY. Grantor agrees that Grantor's possessidn anduse of -
the Property shall be goverriea by ths following provisions: - _ ‘ =

Possession and Use. Untli in-asiault, Grantor may remaln in possession and control ot and aperate and
manage the Property and callect tne Pants fram the Property. S

Duty to Maintain, Grantor shall mainsin the Property in tenantable condition and premptly pér!urrh all repalrs,
- replacements, and-maintenance necessiry. (o preserve its value, | ' S '

Hazardous Substances, The terms "hazarurus waste,” “hazardous subsiance,” "disposal,” "release,” and-
"threalened releasse,” as usec in this Mcigage, .shal! have the same meanings as set forth i the-
Comprahensive Envlronmemal_ Res?onae,' Coinpelwation @ndhl&blllﬂ;- Act of 1980, as. amended, 42 U.S.C, -
Section 9601, et seq. (“CERCLA"), the Superfunc Amandments.and- Fleauthorization Act of 1986, bub. L. No.
99-439 ("SARA"), the Hazardous Katerials Transpurtauan Act, 48 U.5.C. Section 1801, et seq., the Resqgurce
Caonservation and Recovery Act, 49 U.S.C. Section 8501, _et-se_ﬁ‘,‘ or other applicable state. or Federai. lawe,
rules, or regutations adopted pursuant to any of the foranuing, Tt s zard
- substance® shall also include, without limit on,,‘ntrolaum e petroleum’ by—products,or any fragtion thereof
and asbestos. Grantor represents and warrams to Lender thar. (&} During the period ot Grantor’s: ownership
of the Property, there has been no use,. generation, manufsclure, storage, freatment, disposal; release or -
threatened reiease of any hazardous waste or substance bxany peiscn on,. under, about or trern_-_tﬁe. Proper_%_ e
(b) Grantor has 7no know of, or reason to belleve that there aas vaen, except as previously disclosedto
- and acknowledged by Lender In- writing, (gany use, generation, maurutacture, storage, ireatment, disposal, . -
- release, or threatened reiease of any hazardous waste Or substance gn, under, about or fram the. Property by
any prior ownars or occupants of the Proper_gl or (i&xany actual or threcered Ntigation or. claims.of any: kind
by any person relating to such matters; and (c)} Except as previously a sclosed to and. acknowledged by
Lender In writing, () nefther Grantor nor any tenant, contractor,-agent or other authorized user. of the Property -
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardor= waste or substance-on,.

2 Yerms "hazardous waste”™ and "hazardous. .

about or from the Property and (i) any such activity shall be condu:ted in compliance-with.all. =~

under, _ { _ :
applicable federal, state, and local faws, regulations and crdinances, inciuding'wi:!:u';i limitation‘those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agan’s-to enter upon the:

. Property 0 make.such inspections and tests, at Grantor's: oxpense, as Lender -may <icem appropriate o . .
determine compliance of the Property with this sectlon of the ortgge.,.l\ny inspecficns o tests made by .
‘Lender shall be for Lender's Furposes only and ehall not be construed 10 create any respu_nubil:g or Hability -
on the part of Lender to Grantor or to any other persan, The representations and warranties centained herein -
are based on Grantor's .due diligence. in investigating the FProperty for hazardous waste and hazardous

-'substances. Grantor hereby (a) releases and waives any ftdure claims against’ Lender for indemnity or
contribution in- the. avent Grantor becomes: liable for cleanup or other costs under: any. such taws, and -

- agrees ta indemnify and hold harmless Lender against any and all claims, losses, (iabilities, damages, - _
- Penaltiﬂs. and expenses which Lender may directly or. Indirectly sustain or suffer resulting from.a breac olw .
- this section of the Mortgage or as a consequence of any use, Feneration, manulacture,-storage- _disposal, e -

‘release o7 threatened refease occurring prior to Grantor's ownership or interest in the Property, w ether o_r-naib‘? g
the same was or shouid have been known to Grantor.  The provisions of this seclion-_of'tha Mortgage, O
including vth: -o&ll&aﬂonto Indemnity, shall survive the payment af the indebledness and the salisfaction and,p,
reconveyance

the ngeny,‘whetha: by foreclosure or otherwise. -

Nulsance, Waste, . Grantor. shall not cause, conduct or permit any nuisance nor commit, permit, or Suffer anye
stripping of or waste on or to the Proparty or any portianpg; the P_r%Peny. ~ Without fimiting the t?enerallty of mg__.k
foralgoing, Grantor will not remcve, oF grant to- any other party he right to remave, any timber, minerais™
(including oit and gas), soll, gravel or rock products without the prior written consent of Lender.

Removat of Improvements. Grantor shail not demolish or remove any Iriprovements from. the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Impravements, Lender-ma
require Grantor to make arrangements satisfactory ‘to- Lender to replace such lmproye_ments wit

o lien of this Mortgage and shall nat be affected by Lender’s acquisition of any interesttina._: |
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Improvements of at least equal value. | ‘

Lender's Blahi to Enter. Lender and its agents and representatives may enter upon the Real Property-at al
reasonable {imee to attend to Lender's interests and fo Inspect the Property for purposes of Grantor'

- compliance with the terms and conditions of this Mortgage. .
Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

~ reguiations, now or hersafter in effect, of all governmental authorities applicable 1o'the use or occupancy.of the
Property. Grantor may contest In-good faith any such faw, ordinance, or reguiation and withhold comptiance-
during any proceeding, Including proprlatexapPeals. §0 long as Granior has notified: Lender inwriting prior Yo,
deing so and o long as, In-Lender's sole apinion, Lender's-interests in:the Property ‘are not-jeopardized.
Lender may requira Grantor to post adequate security or a surety band, reasonably factory to.Lender, to
protect Lander's interest. : = _ , R . .
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts st forth above in-this section, which from the character and: use of the .
Propery are roasonably necessary to protect and preserve the Property. . I

DUE ON SALE - CCNSENT BY LENDER. Lender may, at its option, declare immediately due and. payable all’
‘sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior written consent, of all or any -
~pan of the Real Property, ur any Interest in the Real Property. A "sale or transfer™ means the conveyanice of Real

Property of any right, tile or interest thereln; whether legal, beneficlal or equitable; whether voluntary or -
involuntary; whether by outrigh! sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

interest. with & term greater thar tiree (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial Interest in or 10 any fand wrust holding title t0.the Real Propeity, or by .any other method of conveyance -
"of Real Proparty Interest. If any Grarior I8 a corporation, partnership or limited liability comnpany, transfer also
inciudes any change in ownership-of mor2 than twenty-five percent (25%) of the voting stock, parinership interests -

" or limited jiabliity company interests, as .o rase may be, of Grantor. However, this optien shali not be exercised -
by Lender if such exercise is prohibited by feclaral faw or by Minois faw. DR

}'ﬁ;ﬁgﬁ QQND LIENS. The following provisions ve'sting to the'taxes and lisns on the Property are a part of this

Ps : ‘ ‘ | ' 1a FRPRE
oo VB e U Sl ST ST o e e
and shall pay when due all clalms for work done on z¢ for services rendered .or. material furnished to the: = - B
raperly. Grantor shall maintain the Property free af «lbiizns having priority over or equal to the interest.of -
Lender ‘under this Mortgage, except for the lien of taxes ar.d assessments not due, except for the Existing
indehtadness referred 16 below, and except as otherwise pruvidid in the foliowing paragraph.. _

Right To Conteat. Grantor may withhold payment of any tax, aseesement, or claim in connection with a good
failh dispute over the obilgation to pay, o0 jong.as Lender's Interes. in “he-bropeny is not-jeopardized. i a lien-
arises or is filed as a result of .nonpayment, Grantor shall within hitae: (15} days, after the-lien ariseg or, Ifa
fien is filed, within fifteen (15) days after Grantor has notice of the filtar, vecure the discharge of the lien, ot if
IGC\LIBStEd by Lender, deposit with Lender cash or -a sufficlent corporale surety -bond ‘or - other: security "~ -
satisfactory to Lender in an amount sufficient to discharge the lien plus an coels and attorneys' fees or cther. .
charges that could accrue as a resuit of a foreclosure or sale under the len.In any contest, Grantor shall: - .
defend fiselt and Lender and shall smlsr};-any adverse judgment before enfcruement against the Property, .
grruagéga i :hsal! name Lender as an -additions) obligee undgr any surety bonc iurnished in the contest

gs. . _ _ A
Evidence of Paymenl. Grantor shail upon demand. furnish to Lender satisfactory evigei.ca of payment of the-
taxes or assessments and shall authorize the appropriate governmental official to deliver ie-Lender at any time .
a written statement of the taxes and assessments against the Property. R G T

Notice of Construction. Geantor shalt notify Lender at least fifteen (15) days be!ora‘-'ah‘)l Werk I commenced;
any services are turnished, or &i:r ma!erlals‘are'supgned to the Property, if any mechanic’s lien, materialmen’s.- -
lien, or other lien could be-asserted on account of the work, services, or materials. Grantar will upon:request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and wilt pay the cost -
of such improvements, o T R O
mggEgFéTv DAMAGE INSURANCE. The following provisians relating to insuring the Property sre a part. of this e
-Mainlenance of Insurance, Grantor sha)l procure and maintain policles of fire Insurance with. standard A
extended ' coverage -endorsements on a replacement basis for the full insurable value: -covering " all &
improvements on the Real Property in an amount sufficient to avold application of any. colnsurance clause; and: -
with-a standard mortgagee clause in favor of Lender, Palicies shall be wiitten. by such:Insurance companfes 31 -~
and In such form as may be reasanably acceptabie to Lender. - Grantor shall deliver 1o Lender cantificates of (g -~
Ve
&

coverage from each insurer containing'a stipufation tir coverage will not be cancelled or dlminisheqzzwiinout}agv S
minimum of ten (10) days’ prior weitten notice to: Lerder -and not containing any disclaimer. of the insurer's. £+
liability for fallura to‘?-ive‘suchfnotice. ~Each Insurance; policy also. shall inclu e-an‘andors_ementc‘pmv_ld[ng that (3
coverage in favor of Lencier will not be Impalred in ar,y'way,b‘y any act, amission or default of Grantor or.any. ..
other person, Should:ihe Reai Property at any time l:ecome Jocated in an area designated by the Director.of . -

the Federal Emerfgga' Management Agency as a gpecial flood hazard area, Granfor agrees to obtdin and. - -8
maintain Federal Flood Insurance, to the ‘extent such insurance is required by Lender and is or tecomes: - -
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’ antor wilh a credit limAl of $70,000.00, together with i tenewals
of, extensions of, modifications of, refinancings of, Consolidations of, ang substitutions for the Creqit

rate alfowed by applicable faw; . |

Existing indebtedness, The words ".'Exfsting Indebtedness® mean the lndebtec:;nem descrived befow in the
Existing indebitedness section of this Mortgage. - ' |

. Grantor, Tha worg "Gramur" means _Au'dre_y J. Weinstein, The Granmr ls' the mortgagor uhdar this
Mortgage. " : - |

Guarantor. The v ooq "Guﬁrantor'_ ™eans and includeg without limitation gach and all of the guarantors,
| suretlas. ant accordmadation partles In connection with the Indebtedness, - -

- Improvements, The wore '!mpi'ovements'f. means and includes -wiihout limitation all existing and_'mtur&a'
}mprovements. fixtures, butle iigs, structures, ‘mabile homes affixed on the Reg) Property, facilittes, additions,
- feplacements and other canstructicn on the Regl Property. '

Indebtedness, The word "Indebtedne 58" means il principaf and interest payable under the Cregit Agreement
and any amounts expendag O advancco by Lander to discharge obligations ‘of Grantor or Sxpenses incurreg
by Lender 10 enlorce obiigations of Graniy tinder this Mortgage, together with. interest on guck amounts ag
provided in thjg Mongage, Specificaly, wlﬁw.‘:'ﬂmltallan. this Mangage,.ae_eurea a'r_evolv!nqllne of credit
end shail secure not only the amount which Le'der has Presently advanced 1o Grantor under ihe Credit

Under no clrcumstances shalf the Imerest rafe ba more than the lesser of 21.000% per annym or the maxdimum

advance were made 83 of the dale of the execulion of s Mortgage. The revolving fine of cregts

obligates Lender 1o fake advances to Grantor 80 long as Biantor complles with ait the terms of the _
- Credit Agivement angd Relsted Documents, Sucp scvances may’ be mage, repeld, and remade from tme
1o ime, subject to the limitation that ine tola outstanding balance rwing at any one time, not Including

finance charges on sych balance st a fived op Variable rate or sum pa pravided in the Credit.Agr_emnt,

Sregraph, shall not exceed the Credkt Limit gs provided In the Cradit Agrecme:. 1t i the itention of
Grantor and Lender that thig Moﬂgage,_aeeures the balance outstanding tnder (he wrodit Agre,e_mentrfi'om_ :

Lender, The word "Lender* meang Devon Bahk,’ its successors and assigns. The Lender is tha mor’:ga'ggé'&‘
under this Mortgage, S . . o L1

Personai Property. The words "Personal Property” mean all equipment, fixtures, and other anticles: of b
persohal property now Or hereafter owneg by Grantor, and now or herpafrer attached or afixed to. the' Reg) & -

Property; together with 4 accessions, parls, andg additions 1o, ail replacements of, and afl substitutions for; any L
_ of‘such.,praperty: and together with all proceeds (including without lmitation a)) ingurance Praceeds and
refunds of premigms) from any sale or other disposition of the Property, o e

Praperly. The word “Property® means coliectively lhe: Real Property and the Persona Propenty. .

Real Property. The words "Ré_ai Property” mean the pragerty, interests and tights described above in the . -
"Grant of Mortgage” section, o > . L '
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&:{} avallable, for the term of the loan and for the full unpakl principal balance of the loan, o the maximum timit of
. Coverage that is available, whichever s (ess. . ‘
]

lication of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Pro . -Lender
g%‘;, make proof of loss it Grantor faﬂspto' o{'.o within fifteen (15‘; days of the %asualty.‘ Mﬁneerttg_er ‘o not
Lender's security Is impalred, Lender may, at iis election, apply the Pfoceeds to the reduction af the
indebtedness, payment of ary llen affecting the Property, or the rfestoration and repair .of the Propenty. if
Lander eiects to apply the praceeds 1o restoration and: rebalr, Grantor shall repair or replace the damaged o
destroyed improvements in a manner satistactory.to Lender. ' Lender shall, upon salisfactory. prool of such
expenditure, -pay or relmburss Granior. from the proceeds. for the reasonable cost of repalr of restoration i
Grantor Is niot-In default hereunder. ' Any proceeds which have not been disbursed within 180 days after their -
receipt and which Lender has not.commitied to the repair or restoration. of the Property shall be used first to
D M (> o0 o Uhanto o o IOAAnEeS, 1 Londer s any (eseccs aher
WY, : e g8, It Lender holds any proceeds: alter
pagmem in full olrljha indebtedrgss. stch proceeds shall be paidto Grantor. -~ lyp' o

Unexplred Iratisnce at Sale. Any unexpired insurance shall inure 1o the benefit of, and’ pass to, the.
purchaser of tne. Property covered by this Mortgage at an‘g trustea's sale or other sale held under the.
provisions of this Martgage, or at any foreclosure sale of such Praperty. o _ ‘ '

Compllance with =r.ating indebtedness. During the period. in which any Exisiing Indebtedness described”
below I in effect, voienlance with -the Insurance provisions contained. in the instrument . evidencing: such
Exigting Indebtednass ‘snall constitute compliance with the Insurance provisions under this Martgage, to ihe-
extent compliance with tha t2rms af this Mortgage would constitute-a duplication of insurance requirement.. !t
any proceeds from the iniurance become payable on ioss; the provisions in this Morigage for “division of .
Pr:dogg?gdsn eit;all apply onli0 that portion ¢f the proceeds not payable to the hoider of the Existing

i
{

1

kb

EXPENDITURES BY LENDER. It Grantor fails 1o comply with any provision of this Mortgage, lncludgﬂ
“obligation to maintain Existing Indebledness 11 good standing as required below, or H-'arg action or- proceedin
commenced that would materially aifect Lenoar's interests.in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action tha!. Lr.nder deems appropriate. 'Any. amount that: Lender :expendsai'n 80 ..
doing will bear interest at the rate.cha;ﬂed und:r the Credit Agreement from the date incurred or pald by L.endar -
to the date of repayment by Grantor. All such o:anses, at Lender's: option, wilt - (a) be payable on demand, ﬁl
e s s aha () he th 3 4 Sl auArcs by O the (g e ol
ecom n ¥ nBUrance o : ning term-of
he Credit Agreement, or (¢ treated as a balloany;{aa%l?nen!r‘which}willf.bg. d%-and. pa)‘/able'-at:-ﬂ?e:(:redit .
Agreement's maturity.  This Mortgage also will secure payment of these amounts. The rights ‘?mvided- for.inthis -
aragraph shall be in addition 1o any other tights or any icredies to which Lender may be entitied on account of
he defauit. Ag¥ such action by Lender shali not.be construez = curing the default so asto bar Lendes fram any
herwisa would have had. ©~ ' P

: \*XAI?HANTY;DEFENSE OF TITLE. The following provisions relatine +3 ownership of the Property are a-past.of this )
ortgage. : . . - o _ ‘ R
© THle. Grantor warrants that: (a) Grantor holds good and marke'able title of record to the Property in: fee
. girn;gl?h frae-and clear of all liens and encumbrances other than thase s¢ forth in the Real. Property description
issued in favor of, and accepied b1y, Lender in connection with this Moignae, and  (b) Grantor has ‘the ful
right, power, and autharity 1o execufe and deliver this Mortgage 1o Lender. | '

Defenas of Title, Subject to the exception in the paragraph above; Grantor v rrants and will forever defend - =~ -
the title to the Pr “against the lawlul claims of all ‘persons. - In the event euy action or pmceedln,g,i_s;
commenced that questions Grantor’s titie or the intevest of Lender under this Mor:qar.e.-Grantar shall defend

the action at Grantor's expensa, Grantor may be the nominal party in such roceen’ o, out-Lender shall be

o

@ Existing Indebtedness section below or inany title insurance nubicy. title report, or final-titte: opinian - '

antitled ta%)anlcipate in the proceading and 10-be represented. in 1he proceeding by cour.sel of Lender’s own:. o

choice, Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may. request:
from time to time to permit such pasticipation, TR o

Compliance With Laws, Grantor warrants that the Properly and Grantor's usa of the Property complies with -
all existing applicable [aws, ordinances, and regulations of governmental authorities. = -

 EXISTING INDEBTEDNESS. The following provisions conceming existing Indettedness {the "Existing

" indebtedness®; are a part of this Mortgags. - I ‘ ‘ . .
*Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to the lien
gecuring payment of an existing obligation to RYLAND MORTGAGE ‘ L

o - RYLAND MORTGAGE described as: MORTGAGE LOAN DATED 8-6~93 AND .
RECORDED 8-16-93. - The existing cbligation-has a current principai balance. of approximately. $78,000,00
~ and Is.in the original principal amount of. $75,000.00. Grantor expressly covenants and agrees 10°pay, or see -
* o the paymerit of; the Existing Indebtedness and to prevent any default on such indebledness,: any defauit. -
;.u:aidebrt éﬂe ﬁiggtrumems evidensing such indebtedness, or any default under- any security documents Tor such °
ndebtednegs. - - . - '

No Modificaticn. Grantor shall not enter into any agreement with the holder of any mort?age. feed of trust, or -
other security agreement which has priority over this Mortg'age i?r.,which"-that agreeément Is modified, amended,
extended, of renewed without:the priar written consent of Cender. -Grantor shall neither request nar: accept -

any future advances under any such security agreement without the prior written.consent of Lender. - -
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F;oubsmmnou.' The following provisions relating to condemnation of the Property are a part of this Mortgage,

ﬁ Ication of Nei Proceeds. if ail or any pait of the Property is condemned by eminent domaln proceedings
or an)‘ Pmceedlng or purchase in lieu of candemnation, Lender may at its election require that all or any
on of the net proceeds of the award be appiled to the Indebtedness or the repait or rastoration of the

expenses, and attorneys’ fees Incurred by.Lender in connection with the condemnation, -

Proceadings. |t any proceeding in condemnation Is filed, Grantor shall promptly notiy Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and cblaln the awasd.

Grantor may be the nominal ?artY in such proceeding, but Lender shall. be entitied to: participate. in the

= proceeding and to be represented inthe proceeding by counsel of its own choice, and Grantor will dsliver o

S ggtrltgg ggt i%% deliverad to Lender such Instruments ‘as- may be requested by it from time to time to permit such

- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. fees and charges are a part of this Mortpage: | S :

. Current Taxex, Fees and Choarges. Upon request by Lender, Grantor shall execute such documents in
' - addition to this mnnﬂaga and take whatever other action s requested by Lender to perfect and’ continue
- Lender’s lien an tae Real Property, Grantor shail reimburse Lender for all taxes, as described below, together
- -with all expenses inzured in recording, perfecting or contiruing this-Mortgage; Including without limitation. st
- taxes, fees, documeniany stamps, and other charges for racording or registering this Mortgage,. . - .

i 2papa

Martgage or upon 2i or ary rart of the indebledness secured by this Mon%a
which Gr:

."Mortgage:  {c} a 1ax on this v of Mortgage chargeable -a%ainst;'the,Lender or-the holder of the ‘Gredit

inferest made by Grantor.

.. Martgage, this svent shall have the sama effect as an Event of Default (as defined below), and Lender may

| éﬁ'_‘é nfiee?ion and deposlts with Lendar cash or a sufficient cororate surety bond o othar-:securlty satisfactory

eecurity agresment are a part of this Mortgage.

the Unitorm Commercial C amended from time to time.

Security inferesl. Upon request by Lender, Grantor shall sxecuts fnancing stateniants. and take whatever:
other action is requested bly Lender to perfect and continue Lende’s security interest in the Renis and
Pergonal Propenty. In addition

after veceipt of written demand from Lender. .

concerning the security
Commercial Code), are as stated on the first page of this Mortgage. e

- gttorney-in-fact are a part of this Mortgage. -

- -Hssurance, certificates,

Aareement, this Martgage, and the Re _ uri ! this
- Mongage on the Proparty, whether now owned or hereafter acquired by Grantor. !.'hless prohibited: by law or -
agreed to the comtrary by Lender in writing, Grantor shall ‘reimburse Lender for all costs and -expenses-
Incurred In connection with the matters referred. 1o in-this paragraph. - S T

do so and in the name of Grantor and at Grantor's expense. -For such purposes,- Grantor hereb

accompiish tha matters referred to In the preceding paragraph. .

otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lende_rﬁ shall- execute ‘and

operly. ‘the net proceeds of the award shail mean the award. after payment of all reasonable costs, -

‘Taxes. The fo!lnwinP sh2i constitule taxes to which this section applies: () a-s&ec'iﬁc tax upon this type of - .
_ ‘ ‘ %e; ):a specific tax on Grantor . - B
antor I8 authorized 7 required 10 deduct from payments on the Indebtedness eecured by this ype of .-

Agreement; and éd) a specific \a+ £a all or any portion of the Indebtedness or on- payments of principal and o

Suisoguent Taxes. |f any tax to 'hich this section applies i enacted 'subéequ'ent 10 the date of this

exercige any or all of its available remedior. iww.an Event of Default as provided below unless Grantor:either
a} pays the tax bafore it becomes deliiquanc or - {b) contests the tax as provided above in the Taxes and

" SECURITY AGREEMENT; FINANCING STATEMENTS. - Tho following provisions ralating to this Mongage as a

~ Security Agreement. This Instirument . shall constitute a cezurlty agreement 1o the exient ény of the: Property o
constitutes fixtures or other a?ersonal property, and Lender sha’ have all of the rights of a-secured party under
@ as - PR

;;.g 10, recording this Mortgage in the red! nroperty Trecords, Lender.may, at any ' .
time and without further authorization from Grantor, .fila executed counteivans, copies or reproductions:of this.
Moarigage as a financing statement.” -Grantor shall reimburse Lender for o't epenses incurred in-periecting. or . -
continuing this security interest,  Upon delault, Grantor shall assemble the 7~ zisunal Property in a mannerand .~
at a place reasonably convenient to Grantor. and Lender and:make it availatie o Lender within three (3) days- .-

Addressea. The malling addresses of Grantor (debtor) and Lender -(sscured paity), lram which Information -§
nterest granted by this: Mortgage may be obtained (each as matired by the Uniform - .

" FURTHER ASSURANCES; ATTORNEY~IN-FACT. 'The following provisions relating to-furtier sssurances and -

Further Assurances. At any time, and-from time to time, upan request of Lender, Grantor will make, execute.
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designes; -and when
requested Dy Lender, cause to.be filed, recorded, refiled, or réracorded, as the case may be, at-such times .
and.in such offices and places 2s Lender may deem appropriate, any and all such morigages, deeds of trust, -

- security ‘deeds, security aPreemen!s; financing -statements, continuation statements, ‘insiruments of fyrther -

: ; other documents as may, (n the sole-opinion of Lender, be necessary-or. desirable . .-

In order to effectuate, complete, perfect, continug, or preserve: .sa)' the obligations of Grantor:under the Credit~ - .

the Relatad Docurnents, and - (b) the liens and security interests;created by this

Attorney-in-Fact. f Grantor falls lo do any of the things referred.to in the preceding paragra%lﬁ Lender may % -

irrevocabt ints Lender as Grantor's attorney-in-fact for the se of making, executing, deliverin r?:ﬁ';.--‘-_;‘ _
fling, recgrd n ahd doing all other things a8 mw,,be‘ necessary %tt{.rgoea}rable, in Lgender's'sol% opin{on...gosg .

FULL PERFORMANCE. If Grantor pays all the Indetitedness wh'en'dua‘ 1errﬁli1ates"the‘.credlt'Iine'accdimt'.-,éhd'@_'.@_._5__ E
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-~ SHaliver 10 Grantar a suitable eatistaction of this Mortgage and sultable statements of termination of any f}ivaric!'nﬁ*

ustatement on file evidencing Lender’s security Interest in the Rents and the Personal Praperty.  Grantor will pay, If -
~parmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i,

owever &aayment is. made bx Grantor, whether voluntarlly or otherwise, o gy guarantor ar by any third party, on -
ness and thersalter Lender is forced. to remit the amount of that payment (a) to Grantor's trustes in

* Yihe indeb
%&nkrupwy or to anar similar person under any federal or state bankrggtc’yrlaw or law for the rellef of debtors, (b)

Dy reason of any judgment, decree or. order af any court or administrative body having jurisdiction over ender or

,}ap of Lender’s property, or (c? by reason of any settlement or comprise of any claim made b'y Lender with any

- cldimant (lnciudlni; without fimftation Grantar), the Indebtedness shall be considered unpaid for the ‘purnose: atf

enforcement of this Moitgage and this Mortgage shall continue to be effective or shall be:reinstated, as the case -

- malg be, notwithstanding any cancetlation of this ‘Mortgage or of ‘any note or cther instrument or agreement

 evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or.recovered to the same-
extent as !f that amount never had been originally received by Lender, and Grantor -ghall be bound by any-
Judgment, decree, order, settlement or campromise relating to the'indebtedness or to this Mortgage:

. DEFAULT. Each 2f the following, at the option of Lender, shall constitute an svent ‘of default ("Event of Defauit”)

o sals of the dwelling, creatiur 0*-a lien on the dwel

under this Martrege:  (8) Grantor commits fraud or makes a material misrepresentation at any time. in. connection: .
with the credit fine 2ccount.  This can include; for example, a false statement about’ Grantor's Income, ‘assets,
liabllities, or any otae. dspects of Grantor's financial condition. () Grantor does not meet the re a‘lment:terms_ of
the credit line accow. /2 Grantor's action or inaction adversely affects the collateral for the credit-line account or.

Lendei's rights in the.coVateral, This can include, for example, failure to maintain required: Insurance, waste or .
desiructive usa of the dwailrp, faliure 1o pay taxes, death of ail-persons Jiable on the account,:transfer. of title or

dwellin -without Lender’s permission, foreciosure by the holder of

another fien, or the use of funcs ur the dwelling for prohibited purposes. = - :

RIGHTS AND REMEDIES ON UEFALLT. Upon the cccurrence of any Event of Default and at an 'it!métth‘a'reaﬂer, _
Lender, at its opegps;omggd aﬁgrcl;%e ary.ane or mare of the follewing rights and ramedies, in add l_cm__to-any other

Accelerate indebledness. Lender snall have the right at its option without notice to Grantor to declare the .
?gg&% Jgt%gbtt’ggness immediately due s payable, including any prepayment penalty which Grantor would be

- UCC Remedies. With respactto ali or-any o7 of-the Personal Pro , Lender shali have all the rights and-
remedies of a secured party under the Uni or'f‘; Comriarcial Code, - perty. o gh ,
Coliact Rents. Lender shall have- the right, withcut notice to Grantor, 10 take possession of the Property and
collect the Rents, l.ncludlngl' amoums past due and unpaid, and:apply the net proceeds, over and above.
Lender's costs, againsi the Indebledness. [n-furtheranze of this right, Lender ma require any tenant or other..-
user of the Prg)erl? to make payments of rent or use tecs directly to Lender, It the Rents are collected by
Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

- received in payment thereof in the name of Grantar and ‘& negotiate the same and collect the proceeds.
Paymenta_by tenants or. other users to Lender in response 10 L ander’s demand shall satisfy the obligations for
which the  payments are made, whether or not any proper grouras for the demand existed.  Lender may
exercise its rights under this subparagraph elther in persor, by agunt, or through a recelver. ‘

Mortgagee In Possession. Lender shall-have the right to be placed &% :.1ortgagee_‘ in possession or 1o have a
receiver appointed to iake possession of all or any pan of the:Property, «witli the power. 10 protect and.preserve
the Praperty, 1o oparate the Property preceding foreclosure or sale; and 10 <olect the Rents from the Property -
and apply the proceeds, over and. above the cost of the receivership, agnzinst the Indebtedness, . The
rangn r?tgrr?gntm 0f»::»ssesssion ot receiver'may{’ serve without: bond if -permitted by law. * Lender’s -right 1o the -
}g%g‘gness by a substantiai amount.- | Employment by Lender shall not disqualify a rerson from serving as a.
l.ﬁladlghl Foreclosure. Lender may obtain a judicial decree foreéias!ng'@'rahtor’s interesd 3 all or any part of
Deficiency Judgment. It permitted by ‘applicable law, Lender ‘may obtain a lud ment ia any. deficency - -
remaining in the Indebtedness due to Lender after application of all amounts rec from the exercise of the -
- rights pravided In this section. ' . : : - :

" Qther Remediea. Lender shall have all cther rights and femedies provided In this Mortgage ar thé Credit -
Agreement or avallable at Jaw or in equity. . . T

~_ Ssle of the Properly. To the axtent permitted by applicable law, Grantor hereby walves: any and all right to

- have the property marshailed. In exercising its rights and remedles, Lender shall ba free to sell all or any part

-'0F the Property 1ogether or separately, in one sale.or by separate sales. Lender shall be entitied ic bid at any
public sale-on ali or any portion of the Preperty. : - L

Natice of Sale. Lender shal} give Grantor reasonabie notice.of the time and: place of anr pubiic sate of the
Personal Property or of the time after which any private sale or other intended disposition 6
Propenty is {o-be made. Reasonable notice shail mean notice given at least ten {10) days before the.time of
the sale or disposition. - L

-Waiver; Eleclion of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m rights otherwise to demand strict compiiance with that provision
or aBer other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any -other
- remedy, and an election to make. expenditures or take action to perform an obligation of Grantor under 1his
“Mortgage after fallure-of Grantor to perform shall not affect Lender's right to deciare a default and exercige its

a receiver shall exist whether -or not the apparent value of ne Propenty exceeds the -

n of the Personal -
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B E remedies under this Mortgaga. |

Altorneys’ Fees; Expenses. i Lender institutes any sult or actlon 1o enforce any. of the terms.of this - .
Monigage, Lender shall be entitled to recover such sum as Ehe gourt may_ad'udge‘ reasonable as altornays’.
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at -agg time for. the protection.of s intarest or the -~ -
enforcement of its rights shall become 2 part of the Indebtedness payable on demand and shall bear interest . ' §
from the date of axpenditure untit-rePaid at the rate provided for in the Credit Agreement.. Expenses covered

by this paragraphinclude, without limitation, however sublect ta any limits' under applicable law, Lender's:
attorneys’ fees and Lender's legal expenges whether or not there is & lawsult, including attorneys’ ees for
bankruptcy proceedings (including efforts fo madily or vacate any automatic s:ay-or-jmunctlon).‘-apPeala and

any anticipated post-judgment collection: services, the cost of searching records, obtalning ttle reports
(Includigg foreclosure repuns& surveyars' reports, and appralsal fees, and title insurance, to the extent
Paev;mitt by applicable law. Grantor-also will pay any court costs, in addition to'ait other sums provided by

~ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortguge, including without limitation any
natice of defeust aie! any notice of sale to Grantor, shall be in writing, -ma\;be be-sent by teiefacsimille, and shall -
be effective whenr artually dellvered, or when deposited with a nationally recognized: overnight’ courier, or, it =
malled, shall be decm.d effective when depasited in the United- States mall- first class, registered mall, postage
Pgepald, directed to th~ acldresses shown near the beginning of this Mongage. Any p may.change its address -
r notices under this Muriange by giving formal written notic 2 to the other parties, spec min that the purpose of
the riotice is 10 change the piv's address. “All .caplas of niiices-of foreclosure from the hoider:of any-fien which
- has priofity over this Mongage vhall be sent to-Lender's address, as shown near.the beginning of this Mortgags.
For notice purposes, Grantor ko, 259 10 keep Lender informed at all times of Grantor's current address, =

MISCELLANEOUS PROVISIONS. 7ae fallowing miscellaneous provisions are a part of this Mortgage: .

Amendments. This Mortgage, tocather with any Related Documents, constitutes the antire understandingand:

agresment of the parties as to-the matters sat forth In this Mongage. No alteration of or amendment. ta this
ortgage shall be effective unless glan in writing and signed by the party or parties-sought to be charged or

baurid by the alteration or amendment. o T

- Applicable taw. This Morigage has bean Zelivered to Lender and accép!ed -by' Lender in the Statb.of o
Iincls. This Morigage shall be governed by ar2 construed In accordance with the. iaws of the State of - A
Blinois. - C ‘ S

Caption Headings. Caption headings In this Mortgeae ere for convenlence purposes; only.and are ict toba -
used to interpret or define the provisions of this Monpace, o PR

Merger. There shall be no merger of the interest or estatd ¢ ented by this Mortgage with any other.interest or
ggt: g Itnu}hLa Péopeny at any time held by or for the benefi f Lender In any capacity, without the written
gen ender. . . . ‘ o

. Severabllity. it a court of compstent jurisdiction finds any provis.on of this Morigage to be invalid-or - - -
unenforceatle as to any Ferson of clrcumstance, such finding cha'i .not.render that provision invalid or. " -
unanforceable as to any other persons or ciicumstances. -If feasibly, any such offending rovigion. shall be .- I8
decmed 1o be modified 1o be within ihe limits’ of enforceability or vallgity: irwsever, if the oifending:provision .- -
cannot be 5o modified, it shall be stricken and ail other provisions of this.Yisrigage in. all other respects shail
remain valid and enforceabie. : . o

Successors and Assigns. Subject to.the limitations stated in this Morigage or, tranifer of Grantor's interest,
this Mortgage shall be binding upon and inure-to the benefit of the parfies, their ;uccessors and assigns: - # =
ownerghip of the Property becomes vested.in a person other than Grantor, Lender, “«t..cut potice to Grantor, . .
may deal with Grantor's successors with reference to this Mortgage ‘and the: lrndsoledness by way of -
{oa%%a{a%n%esspr extension without releasing Grantor from the obligations. of this Mortgage %« liability under the
Time Ie of the Essence. Time is of the essence in the performance: of this Mortpage. _

i . :

. Waiver ¢! Homestead Exemplion. Grantor hereby releases and walves al! rights and: benefits of the -
homestead exemption laws of the State of lilinols as to all. Indebtedness secured by this Mortgage. . -

Walvers and Consents. Lender shali not be deemed to'have.walved.an{rlgme-underrthis Mortgage (or under -~

" the Related Documems? unless such walver is in writing and signed b)"' .ender. No delay or omission on'the -~
part of Lender in exercising any right shall aperate as a waiver of such right or.any-other. right. -A walverby .. -
-any party of a pravision of this onﬁa?e -shall not constitute a walver of or ﬁrejudlce the' party’s rightotherwise -
to demand strict compliance with.\hat provision -or any other. provision. No prior waiver by Lender, nor any: .}
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights.or any of. -
Grantor's. obligations as to any fuiure transactions, Whenever consent by Lender Is required in this, Mongage,
the granting ‘of such consent r Lender in-any instance shall not constitute continuing consent to subsequent 3
instances where such consent Is required. . , - R &
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“'J‘ GRANTOR ACKNOWLEDGES HAVING READ ALL THE Pnows:ons OF THIS MDHTGAGE, AND Gnmon :

- & AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

}
jes
J

CSTATEOF __{LLIOOIS

COUNTY OF_LALE

~ Onthis day before me, the undetél'mpd Notary Public, parsonally appéaked Audrey J. Weinsteln, to me known 10
be the Individual described in and wiio executed the Mongage, and acknowledged that he or. she: signed the
Mcrtgaga as his or her free and voluntary act and deed, for the uses and purposes thereln mentioned '

Given under my hand and officlal seal thie __,:L“d' ﬂay of L EM&E{ .19 9, ]
: Aot ' Resldlng at ‘0. w;aum;:_ww@: -_3'*_ ,

-omcw.ssu.

Notary Public In and for the Stats ¢ -
i TSt [T R,
M}‘é’?"mmmim

Myco’mmluion explru j;_l_-g,_i-_‘?{ S ) PSR o
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