UNOFfi@#_ COPY

. DEPT-01 RECORDING - - - - $35.50
. T30009 TRAN 0020° 12/65/95 15803500
S, A5097 2 RHM *—9¢~342ﬂ16

COOK COUNTY RECORDER - : :

[Space Above This Line For Recording Deta)

MORTGAGE AND ",
. ASSIGNMENT OF NOTE AND MO RTGAGE -
THIS MORTQAGE Porauity Instrument’) is given on.. NOVEMBER 17, 1895
The mongagor s JOHN M. 5"”".(\5’ AND KIMBEHLV Ao BOUHKELHUSBAND AND warg '
('Borrowor') This Sacurity |nsttument is givan to.

SHELTER MOR‘I‘GAGE cog_gomr.on PRI . ' ‘ ___, which s organized and existing -
under the laws of __THE STATE OF VASUCNSING o . . &nd whose address is
4201 EUCLID AVENUE, ROLLING MEADOWS, 1L 25005 60008 ' S "LGndBI') -
Borrower owes Lender the principal sum of {ine hundred Fifty Nine Thousand Fiva Hundred and 00/100 ‘ .
Dollars (U.S. $__159,500.00 ‘ ). This debt Is evidenced by Borrowsr's noto dated- the same date a3 thls .
Security tnstrument ('Note"), which provides for maittyy ,.,ayments. with the full.dabt, If not paid aarher. due and payable cn
DECEMBER 1, 2026 . This Security ingtrument secures to Lender; (8) the repaymont .

of the debt evidenced by tha Note, with lmerast. and.afl ren Mm 3, extenslons and modifications of the Noia. (b) the payment
of al! ‘other sums, with interest, advanced under paragraph Tto-protect the security of this Securtty Instrument; and (¢} the
parformanca of Borrower's covenants and agreemaqts undar s %cur‘iy Instrumem and the Noie, For this: purpose.‘. .
Borrower does hereby mortgage, gram and canvey to Lender-the iuluwing described propany located In " T W
COOK _i_ County, Minols: . ‘ '
LOT 1568 IN STRATHMORE SCHAUMBURG UNIT 16, BEING A SUBDIVISION O FART
OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST
- OF THE THIRD PRINCIPAL MERIDIAN, AOGORDING TO THE PLAT THEREQF REGISTERZD s
IN THE OFFICE OF THE REGISTRAR OF TILES OF COOK COUNTY, ILLINOIS, ON o L
‘JULY 185, 1976 AS DGCUMENT #2581554, 1N COOK coutm', ILLINOIS. _ ‘ ‘

_mr&zga? Wi

SUCH PAOPERTY HAVING BEEN PURCHASED IN'WHOLE OR IN PART WITH THE SUMS SECURED HEREBY. -

Tax Key No:  07-18-411-082 . , _ S .
whlch has the address of €41 LESLIELANE . _ : » SCHAUMBURG . )

T
finols eotse~ - L ('PropertyAddresa"}. , ‘
(€ip Goda)-
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~ TOGETHER WITH all the improvements now or hereafier erected on ths property, and all easaments, appunenanéas.'
and fixtures now or herealter a part of the proparty. All replacemants and additions shall also be covered by this Sacu-ity
Instrument. Al of ths foregoing s referred to in this Security Instrument as tha "Property”.

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conveyed. and has the rlght to
mongage, grant and convey the Property and that the Propenty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any an-

' cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited

varlations by Jurisdiction tc constifute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendar covenant and agres as follows: _
1. Paymant of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the

'f principal of and interast on the debt evidenged by the Note and any prapaymant and late charges due under ihe Note.

2, Funds for Taxes and Insurance.  Subject to appiicable law or to a written waiver by Lender, Borrower shall pay to

Lendar on the day monthly payments are due under the Note, until the'Note is pald In full, a sum ("Funds"} for: (&) yearly
. taxes and assessrient, which may attaln priority over this Security Instrument as a llen on the Proparty; (b) yeerly isaseheld
. payments oF groundsepts on the Property, If any; (c) yearly hezard or property Insurance premiums; (d) yearly fiood in-
- surance prefilums, if any ¢} vearly montgags insurance premiums, If any; and (f) any sums payabls by Borrower ta Lender,

in accardance with the provisiena of paragraph 8, in ffeu of the payment of morigage insurance premiums. These [tems are

- called "Escrow ltems." Lender may, &t any time, coilect and hold Funds in an amount not to exceed the maximum amount a
‘lender for a fedarally relaled morgege loan may require for Borrower's escrow account under the federal Real Estate
*Settlement Procedures Act of 1974 as smended from tima to time, 12 U.S.C. Sectlon 2601 ot seq, (‘RESPAY), unisss
“another lew that applies fo the Funds sute a'esser amount, if so, Lender may, al any time, collect and hold Funds In an
ramount not to excesd the lesser amount. Lendsi-may-estimate the emount of Funds due on the basis of current data and
}rea.‘onable estimates of expendiiures of future Cscrow ftems or otherwise In accordance with appllcab!e law.

The Funds shall be held In an Institution wiiosa deposits are Insured by a federal agancy, Instrumentality, or entity

‘{including Lender, If Lender is such an institution) or in £y Federal Homa Loan Bank. Lender shall apply the Funds io pay
the Escrow ltams. Lender may nol charga Borrower for holding and applying the Funds, annually enalyzing the escrow

‘account, or verifying the Escrow ftems, unless Lendst pays Borower Interest on the Funds and applicable iaw permits
Lendier to. make such a charge. However, Lender may require Baitower to pay a one-time charge for an Independent rea:
estsle tax reporling service used by Lender In connection with this 'san, uniess applicable law provides otherwise. Unless
an agresment {3 made or applicabte law requires Interest to be pald, Lunt'er shall not be required 1o pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender mey agree In wrilrg, howaver, that interest shall be pald on-the
Funds. Lendar shall give to Borrowsr, without charge, an annual accourtlg of tha Funds, showing credits and deblts to
the Funds and the purpose for which sach debit to the Funds was made. The Funds #re pledged as additional securlty for
all sums secured by this Securlty tastrument,

' If tha Funds held by Lender excesd the amounts permiﬁed to be held by appiinabla law, Lender shall account to
Borrower for the -excess Funds In accordance with the recquirements of applicable law, #f1ie amount of the Funds held by
Lendar at any time Is not gufficlent 10. pay the Escrow items when dus, Lender may so notiy Eorrowar in writing, and, In
such case Borrower siiall pay to Lender the amaunt necessary fo make up the deficlency. Borowsr shall make up the
deﬁciancy in no more than twelve monthly payments, at Lander's sole discration,

.. Upon payment in full of ail sums securad by this Security Instrument, Lender shall promptly red to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lendar, prior 16 e ‘acqulsition or
sal of the Property, shall apply any Funds held by Lender at the time of acquisition of sele as a credit ageinc the sums
secured by this Securliy Instrument.

: 3, Application of Payments.  Unless applicable law provides otherwise, all payments recelved by Lender under
paregrephs 1 and 2 shall be appllec: first, to any prepayment charges due under the Note; secand, to amounts payable
under paragraph 2; third, 1o Interest due; fourth, to principai duse; and last, to any late charges due under the Note.

4, Charges, lLiena.  Borrower shall pay all taxes, assessments, chargas, fines and impositions attributable to the
Property which may attaln priarity over this Security Instrument, and ieasehcid peyments or ground rents, if any. Borrower
shalf pay these obligations In the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on
time directiy tc the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald
under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lendsr recefpts
evidencing the payments.

' Borrower shall promptly discharge any lien which has priotty avar this Securily Instrument unless Borrower. (g)
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agreas in writing to the paymeni of the obligation secured by the llen In & manner acceptable tc Lendar; (b) contests In
good faith the flen by, or defands against enforgement of the llen In, legal procasdings which In the Lender's opinion
operate to pravent the snforcament of the lien; or (c) gecures from the holdsr of the llen an agreement satistactory to Lsndef
subordinating the tlen to this Sacurity Instrument. ¥ Lender dma!mlnes that any part of the Property Is subject 1o a flen
which may attaln priority over this Security Instrument, Lender may give Borrower a nolice identifying the llen, Borrowsr
shall satisfy the lier or take one or more of the actions set forth abave within 10 daysof the ghing of notice.

5. Hazard or Property Insurance.  Barrower shall keep the lmprovamums now &dsting at harsalier erectod on 1ha :
Praperty insured ageinst loss by fire; hazards included within the tarm *axtendsd coverage" and any other hazards, Includ- ‘
ing floods or flooding, for which Lender requiras Insurance. This insurance shall be malmained In the amounts and far the -
periods that Lender requires. The Insurance ‘carrier: providing ths insurance shall be chosan by Borowsr subjset 10
- Lander's approval which shall not be urreasanably withheld, if Borrower falls to malntain coverage described ahova.'

Lender miay, at Lendar's option, obtain coverage to protact Lender's rights.in the Property In accordanca with pa.ragraph 7.

All insurance policias and renewals shall bs acceptable to Lender and shall Include a standard morigage dause
{.ender shall have *4 right 10 hdld the policies and renewals. It Lender requlres, Borrower shall promptly give to Lendar al
receipts of pald prerjums and renewa! notices, In the event of loss, Borrowsr shall give prompt notice to the insurance car-
rler and Lender. Le:dsr may make procf of jogs if not mads promptly by Borwwar o ‘

Unjess Lender =i Sotrower othsrwise agree in writing, Insurance procseds sha)l be apylied to restoration or repa.lr
of the Property damaget,irihs restoralion of repair Is economically feasible and:Lender's security is not lossened. Hthe
restoration or repalr Is net esongmically feasible or Lander's secutlty would be lessened, the insurance proceeds shall bs-
applied 10 tha sums securad by this Securhty. Instrument, whather o nat than-due, with &Ny eXcess pﬂld 10 Borrower. it
Borrowar abandons the Propenty; of doss not answer within 36 days a natice from Lander that 1he Insurance carriar haa ot
fered 10 settla a.claim, then Lendsr mev.Lo”sct the Insurance proceeds, Lender may use the proceeds 10 repair of tastore
the Property or to pay sums sacured by this Sacurity instrument, whmher or not then due. ' The 30-day period will begin,,
when the notice is given. :

Unless Lender and Borrowar otherwlse ugre in wrmng. any application of p;ocaada to prlnclpa! ﬂhat! not extsnd or.
postpona the due date of tite manthly paymsnts relairac to In paragraphs 1 and 2 or change the amount of the payments.-
If under paragraph 21 the Property Is acquirad by Land.r, Borrower's right to.any Insurance poﬂcies ang proceeds resulting
froni damaga to the Property prior to the. acquialtlon shall pass ‘o Lander to the extam of the sums secured by this Securlty
thstrument immeciiately prior to the acquisition.

6. Ocoupsncy, Pmma!lon. Maintsnanca and Protectic: % the Proputy Borrower's Loan Appilcation; l.saaaholda
Borrower shall ocoupy, eslahlish. and use the Property as Borrowur's mincipaj tesidance within sixty days after 1he axacu-
lion of this Security Instrument and shall continue 1o oscupy the Property ns Bormower's prlncipal residence for at Ieasl ona
year afier the date of occupancy, unless Lender otherwise agrees In. vIning, which consant shall not be unraasonably ‘
withheld, or unless extenualing clrcumstances exist which are beyond Bor owe''s contral, Borrower shall not’ destroy.
darage or Impalr the Property, allow the Property to deteriorate, of commit wasle on the Proparty Borrower. shall be in .
detault it any forfeliure action or proqeading, whether civil or crimingl, is begun that ¢ fadender's good taith judgmant could

result in forfelture of tha Property or othsrwise matarially [mpair the. llen created by #r4s Securlty fnstrument ar. Lander's . .

security Interest. Borrower may cure such a defaiit and reinstate, as provided in paragrar‘. 18, by causlng the getion or -
proceeding to be dtsnﬂssed witha luiing that, in Lender's gocd faith determination, precludes fortfure of the Borrowar's i -
terest in thu Property of other materia! impairmant of the lien created by this Sgourlty Insti ume % or Lender's sacurity-
intorest. Borrawer shall also be in dafault it Barrowar, during. me foaf appllcanon procgss, gave (nklerally talse or inac-
curate Information of statements to Lender (or talled to provide Lendar with any materlal Informetion) b ~enrigction with the .
{oan svidenced by tha Note, lncludlng, but not fimitad to, representations concarrﬂng Borrower's oceupanty of the Propsny\ .
23 a princlpal residence, ¥ this Sacurity }nstrumem is on a Isasehold, Bofrower shall comply with all the provisions of the.
tease. f Borrower acquires taa tile to the Praperty, the laasehold and.1he tee thia shall not merge unless-Lender agraes o
1he merger nwriting. - o
7. Protection of Lender's H{ghtu in the Propeny #f Borrower fnkls to pen’orm the covnnants and. agrsemanta con--
taned In this Securlty Instiument, or theve is & lagal procesding that may slgn!ﬂcam)y affect Lander s rights in the Propany -

{such as a proceading In bankruptcy, probats, far condamnation & Tortahure or to enforce laws or reguintions), then Lander T
‘may do and pay for whataver Is necessary to. prolect the valus of thg Froperty and Landet 8 rights (n the Property Lendar‘s a

actions may Include paying any sums securod by a lien which has pﬂnrity aver this Secumy lnsltument appearing in coury;.

‘91220856

paying reasonable atiorneys'. fees and‘entering on the Prcpeny to maks rapalrs. Although Landar may take actlon under

this paragraph 7, Lender does ﬂat hava 10.do 80,
Any amounts disburagd by Lender under thia paragraph 7 sha!l kecome ad.sitionai debt of Borrower sacumd by lhis
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Security Instrument. Unlass Borrower and Lendar agree to other tarms of payment, thsse amounts shall bear interest fromi
the date of disburssment at the Note rata and shall be payable, with Intersst, upon notice fram Lander to Borrower request-
ing payment,
8 Moritgage insuranee. 1 Lender required mortgaga Insurance as a ¢ondition of making the loan secured by this
Security Instrumsnt, Borrower shall pay the premiums raquired 1o maintain the mortgage insurance [n effect. If, for any
reasan, ihe mortgage Insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the
premlums requirad to obtain coverage substantially equivalent to the mortgage Insurance previously In etfect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage Insurance praviously in effect, from an alternate mortgage In-
surer approved by Lendsr, if substartlally equivalent morigage Insurance Is not avaifable, Borrawer shall pay to Lender
~ each-month a sum equal to one-twalfth of the yearly morigage Insurance premium being pald by Borrowar when the In-
© surance coverage lapsed of ceased fo be In effect, Lender will accept, use and retain these paymenls as a loss reserve In
~ lleu of moripage Insurance. Loss reserve payments may rio longer be requized, at the option of Lender. ¥ morigage In-
- surance caverage (in the amount and for the perlod that Lender requires) provided by an insurar approved by Lendar agaln
* hecomes avallabls and s obtained. Borrower shall pay the premiums required to meintaln morigage insurance in efiect, or
to provide a loss icsnrve, until the requirement for mortgage insurance ends in accordance with any written agresmant be-
- tween Borrower and |.sider or applicabla law.
' 9. Inspection, -Le:nder ar lts agent may make reasonable entrigs upon and inspactions of the Property. Lender shail
. give Horrower natlce al tivs ¥ase of or prior to an Inspection spacifying reascnable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damaeges, direct ar conseguential, in connaction with
- any condemnation or other takirg .t any part of the Property, or tor conveyance in lleu of condemnation, are herehy assig-
: ned and shall be paid to Lender.
in the avent of a total taking of the ~roperty, the procesds shall be applied to the sums secured by this Security
‘instrument, whether or not then due, witn anv-circess paid to Borrower. In the evanl of a partial taking of the Property in
;which the fair markst value of the Property in.mediately before the taking !s equal to or graater than the amount of the sums
‘secured by this Securlty Instrument Immediately be.ore the taking, unless Bortowar and Lendsr olherwise agres In wrmng.
the sums secured by this Security Instrument shall b ruduced by the amount of the procesds multiplied by the follawing
;frac’tion (8} the total amount of the sums secured imme dletslv before the taking, divided by (b) the falr market value of the
Property immediately befora the taking. Any balance shzil be pald to Borrower. In the avent of a partial taking of the
Preparty in which the fali market velue of the Property Immealuiely befors the teking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lerder otherwise agree In writing or unless applicabls law
otherwise provides, the procesds shall be applled to the sums secursd by this Security instrumant whether o riot the sums
are then dus.
' If the Property is abandoned by Borrower, or if, after notice hy Lanzer to Rarrower thet the condemnor offers to meke
an award or settle a cialm for damages, Borrowaer falls to respond to Lender wiinin 30 days after the date tha notica Is given,
Lender Is authorized to collact and apply the proceads, at its option, aither to restoailon ar repalr of the Property or tw the
sums secured by this Security Instrument, whether. or niot then dus.
Unless Lender and Borrower otherwise agree In writlng, any application of proces s 14 prnclpal shall not extand or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or shange thu amount of such payments,
; 11. Borrowet Mot Releassd; Forbearance By Lender Not a Walver. Extension of the time for cayment of modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to an; srcsessor In Interest of
Borrower shall not operate to releass the Kabliity of the original Borrawer or Borrower's successors i irigrsst, Lendaer shalt
not be required lo commence proceedings against any successor In Interest or refuse to extend time fur ey ment or other-
wise modify amortization of the sums secured by this Securlty Instrument by reasan of any demand made LY the orlginal
Bbfrower' or Borrower's successors In Interast. Any forbearance by Lender in exerclsing any right or remedy shall not be a
waiver of or praciude the exercige of any right ur rermeady,
¢ 12 Successors and Assigns Bound; Joint and Several Liablity; Co-signera.  The covenants and agreements of this
w4 Sgourily Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subjact to the provisions of
. p&:ragraph 17. ‘Borrower's covenants and agreements shall ba joint and several, Any Borrower who co-signs this Secutity
" wi Indtrument but doss not axecute the Note: (a) s ca-signing this Security Instrument only to mortgage, grant and convey that
* &) Borrower's Interast In the Property under the terms of this Security Instrument; (b} ls not personally obligated 1o pay the
g.gsums secured by this Security instrument; and {c) agrees that Lender and any ather Borrowsr may agrae to extend, modify,
~ orhear of meke any accommodations with regard to the terms of this Security Instrument or the Note without that
Botrower's consent.
13. Loan Charges.  f tha loan sscursd by this Security Instrument is subject to a law which suts maximum loan

: Forri 3014 9/80
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[Space Below This Line For Ackriowledgment]

STATE OF ILLINOIS, COOK _ ' County as:

W oA Notary °ubilc In and for sald coumy and sxate, do

hereby certlfy that JOHN MBOURKE AND KNBEHLYA BOURKE, HUSBAND AND WIFE. -

1

parsonally known te me to be the sama person\s) whose namg s} Isfare subscribed 10 the loragolng Ins\rumem. appearad
befora me this day I person, and acknawledged that he/sh Ignad and delivared the sald Jnsirumant as.
his}h@ teo ord volumanf act) for the usss and purposes lheraln set forth. '

Given under my hand an ~tficlal saa!, this 17THL day of_ NO JEMBER, 1995

My Cummlsalonaxptresj/_z;/f(g . ‘ “ f %J%j

79y

‘ :;
¥ Leaimission
This insirumem was praparad by ~RBNDY GEILSE?IHEO g 3/2 ,1/93

TN

For valus racelved Shalter. Mongage Cm'p of Mawr.ukes, wr haraby asslgns to Guaramy Bank S $.B., of Mllwaukee. WI.
withotit recourse the wnnln Mortgagetogathm with (he Jmebtedness thareln mamlonad '

Witness Its hand and sealthis  17TH  dayof  NOVEMBER, 1985
SHELTER MORTGAGE CORPORATIO

M“ (SEAL) Attest__

T. SECRETARY _ ‘,ermmav

by PAMELA. GILBERTSON S and DAHLEI\E GU’JHLEY
. pf Sholter Mongaga Corp.,.a Wisconsin-Gorporation, on behalt of ihe corpara\lon ;

My commission explres: - 2/03/198 | . Newy Public -
This Instrumsnt was praparad by: WENDY GEILS
. 0FFIC|AL s ¢l

WENDY M GELZ

NGTARY PUBLIC, STATE OF NLINZIM O
MY COMMISBION EXFIRES:D2/00°

3122856
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