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Stai¢ of llinais MORTGAGE
THIS MORTGAGE ("Sesunty Instrument™) is given on  NOVEMBER 28

FRA Case Na. L
131:8095235: 729

, 1995 - The Mongagor is
JOHN R. WOODMAN, SINCLE NEVER MARRIED; ROBIN 1. KIMMEL _SINGLE NEVER MARRIE:D T
SERGIO CASTANEDA AND §4MNDRA CASTANEDA, HUSBAND AND WIFE

whose address is 4828 N. NEENAHK - \;—!?
. CHICAGO, IL 60656

(*Borrower(s)"™). This Security Instrument is given to

PLATINUM HOME MORTGAGE CORPG2ATION

AN ILLINOIS CORPORATION , which is organized and existing inder lhe ‘
laws of THE STATE OF ILLINOIS , &k whose address is- 2200 HXCKS ROAD, SUITE 101

ROLLING MEADOWS, I, 60008 L
(“Lender”), Botrower owes Lender the principal sum of (ONE HUNDRED THIRTY-FOUR THOUSAN‘D FIVE

HUNDRED SIXTY-ONE AND 00/100

Doilars (U.8. § 134,561.00 ). This debtiis cvidenced by Borrower's note dated the same date a5 this

Security Instrument ("Note"), which provides for monthly payments, vat™ the full debt, if not paid earlier, due and payable

on DECEMBER [ , 2025 . This Securily Instrument securss .0 Lender: (a) the repayment of the debt evxdenced‘

by:the Note, with interest, and all rcncwals, extensions and medifications of th Nate; (b) the payment of &lt other sums, wuh

interest, advanced under Paragraph 6 to protect the security of this Security Tnscromedr; and (c) the perfonnance of Borrower S .

covenants and agreemeénts under this Security Instrument dnd the Note. For this puryuse, ‘Borrower does hereby mnrtgage grant
" and convey to Lender the following described property located in . COOK

¢ County, Iliinois:

LOT 2 IN MC GRATH AND COMPANY'S RESUBDIVISION OF.LOT 43 IN KOESTE)Y
AND ZANDERS GRAYLAND PARK ADDITION TO IRVING PARK IN SECTION 21,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, H..LINOIS.

© PIN# 13-21-221-018-0000

which has the address of 5054 WEST WAVELAND AVENUE . cHCAGO &

iStrest] . ' : ’ Cuvl .

17 _ 60641 N ("Property Address™;
{5tatal _ o . ZpCodel ' SR
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-‘-wgappurtenanccs rents, royaities, mineral, oil and- gas rights and profits, water rights and stock and ali fixturés now or hereafier
mi is referred to in this Security Instrument as the "Property”.

' :—% BORROWER COVENANTS that Borrowcr is lawfuuy seised of the estate hereby conveyed and has the nghl to mortgage.
& % grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. . Borrower warrants
*“ and will deferd generally the title to the Property -against all claims and demands, subject to any encumbrances of record.

3; UNIFORM COVENANTS. Borrower and. Lender covenant and agree as follows:
-1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and mterest un. the
debt evidenced by the Note and late charges due under the Note.
2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymcm toge:hcr
with the pnncipal and interest as set forth in the Nate and any late charges, a sum for (a) taxes and spec:al assessmenls jevied or
* 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for inswrance required
under Paragraph 4.” Eiany year in which the Lender must pay a mortgage: ingurance. premium to the Secretary of Housing and
Urban Development ("Zecretary™), ot in any year in which such premium would have been required if Lender still-held. the
Security Instrument, exch monthly payment shall also include either: (i) a-sum for the annual mortgage: insurance premium tc be

paid by. Lender to the Seczzizsy, or (i) a monthly charge instead of A mortgage insurance premiunt if this Sccmny Instrumentis. - -

~ held by the Secretary, in a (easorable amount to'be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow fter.s” and the sums paid 1o Lender ate called "Escrow Funds”.

Lender may, at any time, rofl st and hold amounts for Escrow ltems in an aggregate amount not to exceed ihe maximum

- amount that may be required for Borriwer's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.

§ 2601 g1 seq. and implementing regulaticns, 24 CFR Part 3500, as they may be amended from time to time {"RESPA"), except

_ that the cushion or reserve permitted by RESTA for unanticipated disbursements or disbursements before the Barmwer 's payments
 are available in the account may not be based cn am.cunis due for the morigage insurance premium.

If the amounts held by Lender for Escrow iiems cxceed the amounts permitted to be held by- RESPA, Lender shell deal_ .
with the excess funds as required by RESPA. If the wncunts of funds leld by Lender at any time are not sufficient to pay the' -
Escrow Items when due, Lender may notify the Borrower «id require Borrower to make up the shortage or dcﬁclency as permitted -

by RESPA.

" tenders to Lender the full payment of all such sums, Borrower’s »<rount shall be credited with the balance remmmng for all

installment items (a), (b}, and (c) and any morigage insurance premiar: instaliment that Lender has not becoroe obligated to pay |
to the Secretary, and Lender shall promptly refund any excess funds to Bearower. Immediately prmr 10 foreclosure sale of the

Property or its acquisition by Lender, Borrower s account shail be credited. ¥ith any balance temmmng forall mstallmentx for
ttems (a), (b), and (c).
3. Application of Payments. All payments under Paragraphs 1 and 2 shau‘ be ~pplied by Lender as fo!iows

First, to the morigage insurance premium 10 be pmd by Lendcr to thc Secretary or 10 the monthly charge by lhe. Sccrctazy '

 instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and i e, idlood and uther hazard msurance
. premiums, as required;
Third, to interest due under the Note;
Fgurth to amortization of the principal of the Note;
. Fifth, to late charges due under the Note.

4, F Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Pruperty, whether now m.-A; o
axistence or snbsequem!y erécted, against any hazards, casualties, and contingencies, including fire, for wnich Lender requires. . -
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure -
al} impravements on the Property, whéther now in existence or subsequently erected, against loss by floods-to the extent requiired.

by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals

shall be hetd by Lender and skalt include loss payable clauses in favor of, and in a form acceptable to, Lender.

TOGETHER WITH glJthe impravements now or hereafter crectgm ;c property, and all easements nghts.

N 15; a part of the property. - All repiacements and additions shall also be covered by this Security Instrument. - All of the foregomg '

The Escrow Funds are pledged as additional secunw ‘for all sams secured by this Security instrument. .if Borrower a

f“'mesc |

In the cvent of Ioss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made' S
~ prompdy by Borrower, ‘Each insurance company concerned is hereby aulhonzed and directed to make payment for such foss:. "

directly to Lender, instead of to Borrower and 10 Lender joimly, All orany part of the 3 insurance proceeds may. be apphed by .

* Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, fizst to any < -

delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restorarion or yepair
of the damnged Property. Any apphcatmn of the proceeds to the pnnclpal shall not extend or pestpone the due date of the moddlily -

payments which are referred 1o in Paragraph 2, or change the amount of such payments, Any excess insurance. proceeds over an.

. amount required to pay all outstanding’ indcbredness under the Note and this Security Insirumient shall be paid to the enmy legally o i

entitled thereip.
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In the.cvent of forec}osrLEJ oN.sQulir:y Emlug\: rlt&j'ﬂmag:_oge 1o tX’ropcny that exnngmshes the
indebiedness, all right, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
‘Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower’s pnncipal residence for at least one year afier the

s dute of occupancy, unless the Secretary determines this requirement wilt cause undue hardship for Borrower, or unless extenuating

circumstances exist which are beyond Borrower’s controi, Barrawer shall nolify Lenders of any extenuating circumstances.
Borrower shafl not commit waste or destroy, damago or suhs:antially change the- Propeny or allow the Property to dctcnorale, .
reasonable wear and tear- excepted Lender may mspect ‘the Property if the Propeny is vacant or abandoned or the loan is in
default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property ‘Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any materiaf information) in connection with the loar evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property 3s a principal residence. If this Secumy [nstrument
is on a leasehold, Borrower shall comply- with the provisions of the lease. If Rorrower ‘acquires fee dtle to the Propcrty. the
Jeasehold and fee title shali not be merged unless Lender agrees to the mesger in writing.

6. Charges to durrower and Protection of Lender’s Rights in the Property. Borrower shall: pay al) govermnental or -
municipal charges, fine:.and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
dicectly to the entity which is owed the payment. . If failure to pay would adversely affect Lender’s intercst in the Property. upon
Lender's request Borrower shedl- promptlv furnish to Lender receipts evidencing these paymemis,

If Borrower fails 1o make tiose payments or the payments requived by Pamgraph 2, or fails to pcriorm any other covenanis
and agreements contained in this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Praperty-(such as a proceedip bankrupicy, for condemnation or to enforce laws or regulations), then Lender may-do
and pay whatever is necessary. 1o protect tiie value of the Property and Lender's rights in the Property, including payment of {axes,
hazard insurance and other items mentioned in Paragraph 2.

. Any amounts disbursed by Lender under this Piragraph shali become an additiona) debt of Borrower and e seuured by this
© Security Instrument, These amounts shall bear iricisst from the date of disbursement; at the Note rate, and at the opuon of
Lender, shall be immediately due:and payable,

- 7. Condemnation. The proceeds of any award ri <laim for damages, direct or oonsequcnt:al in connocnon wnh any‘
condemnation or other taking of any part of the Property, or fur conveyance in place of condemnation, are hereby agsigned and
shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpail under the Note and this Security
Instrument. Lender shali apply such proceeds to the reduction of 1. indebitedness under the Note and this Sécurity Instrument,

- first to any delinquent amounts applied in the order provided in Paragv,;tv 3; and then to prepayment of pnnc:pal - Any application
of the proceeds to the principal shall not extend or postpane the due dats of the monthly payments, which are referred to in
- Paragraph 2, or change the amount of such payments. Any excess prove:ds over an amount required to pay all outstanding _
indebtedness under the Note and this Security Instrument shall be paid to the eraty, legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.
{a) Delault. Lender may, except as jimited by regulations issued by the Sccresary in the case of payment defaults, '
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required iy v thig Socunty Instrument pnor 10
or-on the due ‘date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other or"q.f urms comamod in.this
Security Instrument, !
(b) Sale Without Crcdlt Approval. Lender shall, if permitted by applicable law and with the- arior apprava! of the -
‘Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: -
(i) . All or pari of the Property, or a beneficial inferest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or:_ e

grantee does 50 occupy the Property, but his or her credit has not been approved in accordance with lhe requxtemems

of the Secretary.
(¢ No Walver. If circumstances occur that would permit Lender to- requlre tmmed:ate payment in full but Lender'

does not require such payments, Lender does not waive its nghts with respect to subsequent events.

(d) Regulations of BUD Secretary, In many circumstances reguiauous issued by the Sccretary will limit Looder s rights, - i

in the case of payment defzults, to require | rmmedrata paymenl in full and foreclose if not paid. This Security lnstnunent-.
does not authorize acceleration-or foreclosnre if not permmed by regulanons of the Secietary. , :

FHA-92118 [5/85) .
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(e). Mortgage Not lnstJi N Qr agreF lg; ldﬁ!‘&h QSQE Xe Note secured !hereby not be

+  eligible for insurance under the National Housing Act within 60 DAYS from the date hemof
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agcm of the Secretary dated sybsequent to
SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the

Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option

miay not be exervised by Lender when the unavailability of insurance is solély due to Lendes’s failure to reinit a mortgage

insurance premium to the Sccretary.

3 10. Reinstatement. Borrower has a right to ‘be reinstated if Lender has required immediate payment in fuil becaise of
< Botrower’s failute to pay an amoint due under the Note or this. Security Instrument. This right applies even after, foreclosure
procecdings are instituted. To relnstate the Security Instrument, Borrower shall tcnder in a lump sum al} amounts requlred to'bring

Borrower’s account current including, to the extent they are obhgauons of Borrower under this Secumy Instrumient, foreclosure’

casts and reasonable and customary attorneys’ fees and expenses propetly associated with the foreclosuré proceeding. Up(m

reinstatement by Borrower, this Sevurity Instrument and the obligations that it secutes shall remain in ‘effect as if Lender had not

required immediate payment in full, However, Lender is not requived to permit reinstatément if: (I) Lender has accepted

reinstalement after 1% commencement of foreclosure procecdings within iwo years immediately prccedmg the commenccment of

a current foreclasure picceeding, (i) reinstatement will preclude foreclosure .on different grounds in the future, or (lii)

reinstatement wili adversely affect the priority of the lien created by this Security Tnstrument.

11, Borrower Not Rel:asrd: Forbearance By Lender Not 8 Waiver, . Extension of the time of payment or mcd:ﬁcano'\ |
of amortization of the sums secuved by this Security Instrument gramed by Lender to any suceessor in interest of Borrower shall - '

not operate to release the l!abllit) of e original Borrower or Borrower’s successor In interest. Lender shall not be. required s

commence proceedings against any svocessor in interest or refuse to extend time for payment or otherwise modify ‘amortization

of the sums secured by this Security Instryinent by reason of any demand made by Lhe ungina] Borrowet or Borrower’s: Successors

in interest. Any forbearance by Lender in ex2icising any right or nemedy ghall not be a waiver of or preclude the exercise of any

 right or remedy. )
12, Successors and Assigns Buund' Joiat wri Several Liabillty, Co-Signers. The covenans and . agreemcnis of this

Security Instrument shall bind and benefit the succersoss :md assigns of Lender and Borrower, subject to the provisions of.

Paragraph 9.b. Borrower's covenants and agreements shiil-be joint and several, - Any Borrower who co-signs this Security -

Instrument but ‘docs net execute the Note: (8)is co-signing this Secumy Instrument only to mortgage, grant-and convey that

Borrower's interest in the Property under the terms of this Securiny Instrument; (b) is not personally obligated to pay the sums. -

secured by this Security Instroment; and (c) agrees that Lender and 4ny other Borrower may. agree to- extend, modify, forbear or

make any accominodations with- regard 10 the terms.of this Security I=st-ament or the Note without that Borrowes’s consent. . .

13, Notices. Any notice to Barrower provided for in this Security Irisrioment shall be given by, dehvcnng it or by, mmling -

it by first class mail uniess applicable law’ requires use of another methed. 7% notice shall be directed to the Property Address

or any other address Borrower designates by notice 10 Lender. Any notice to Lener shall be giver by ﬁrst class mail to Lender’ 5

address stased herein or any address Lendér designates by notice to Borrower, Any-etice provided for in this Security lnstrument.‘ ‘

shall be deemed ‘o have been given to Borrower or Lender when given as provided u tos paragraph. ‘
14, Guverning Law; Severnbility, This Security Instrument shatl be governed by Fedr <l 1aw and the law of the Junsdlctlon

“in which the Property is located.” In the event that any prowsmn ar clause of this Security .nst7ament or the Nate conflicts with.

- applicable law, such conflict shall not affect uther provisions of this Sccurity Instrument or tiic Nota which can be given effect

- without the conflicting provision. To this end the provisions of this Secun*y Instrument and the No'e ar deciared tobe severab:e -
1S, Borrower’s Copy. Borrower shall be given one conformed copy of this Secumy Instrument

16, Assignment of Rents. Borrower unconditionally assigns and transfers to' Lender all the repts and revenues of the

Property. Borrower authorizes Lender-or Lender’s agents to collect the rents and revenues and hereby direste coch tenant ‘of the

Property to pay the rents 1o Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower’s breach of -

any covenant or agteement in the Security Instrument, Borrower shali collect-and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrowcr This assngumem of rents constitutes an absolute assignment and not an
- assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents reccwcd by Borrower shall be held by Borrower as tmstee for.
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be: enut]ed to oollect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to' Lender or Lender’ -
agent on Lender's written demand to the tenant. N

Borrower has not executed any prior asslgmnem of the rents and has not and will not perform any act that wouid prevent‘ :
Lender from exercising its rights tinder this Paragraph 16. .

Lender shall not be required to enter upon, take control of or mainiain the Properly before or aftcr giving notlce of br.eanh'
1o Borrower. However, Lender ora judiciaily appomted receiver may.do so at any time there is'a breach Any apphcauon of -

:?833ﬁ936i-
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N rents shall-nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
) Property shall terminate when the debt sccured by the Security Instrument is paid in full.
“; NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
o 17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
: "} this Security Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursiing the
ia remedies provided in this Paragraph 17, including, but not imited to, reasonable attorneys’ fees and costs of title evidence.
4,., 15, Release. Upon payment of all sums secured by this’ Security Insrrument Lender shall release this Security Instrument
wxlhout charge to Borrower. Barrower shall Ppay any recordation costs. -
E&, " 19, Waiver of Homestead. Borrower waives all tight of homestead excmp!'on in the Property

Riders to this Sezurity Instrument If one ov iore riders are executed by Borrower and recordcd togather with this Secunry .
Insuument the covenunts and agreements of each such rider shall be incorporated into and shall amend and suppiement: the -

covenants and agreemenss-of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(cs}]

D Condominium Rider D Growing Equity Rider D  Planned Unit Development Rider

D Graduated Payment Rider- L'j(—‘ Other [Specify]

~ 7 ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Borrower accepts aid agrees to the terms anc covenants contained in this Security Instmncm and

m any rider(s) executed by Borr er and recocded with it.

J( HN R. WOODMAN ) " Barrower _
L)Q» Ul P {rrzéz/ﬂ = .(_Sea]) |
ROB]N 1. KHVINIEL ' © JBorower
_.%9 W, ﬂm/ (Seal)
SFRGIO CAST HAMEDA ‘Borrowor
4 ‘-‘(}/‘ML&/ A (Seal)
SANDRA CASTANEDA ) -Borrawer
|Space Below Thia Line For Acknowiedgemant] - ' —— :
STATE OF ILLINOIS, COOK |  Couniy s

I, 1% mrj"‘-‘”w S, Notary Public in and for sa1é .oumy and: state, :
00D "

do hereby certify that JOHNR. MAN, SII\GLE NEVER MARRIED; ROBIN 1. KIMMEL SINGLE: NEVER

MARRIED; SERGIO CASTANEDA AND SANDRA CASTANEDA, HUSBAND AND WIFE , ',

perﬂonally known to me 1o be the same person(s) whose name(s) . ARE subscribed to the *'oregomg ms'rumem appenred
before me this day in person, and acknowledged that THEY - signed and delivered the said instrument as THEY
free and voluntary act, for the uses and purposes therein set forth, : '

Given under my hand and official scal this aQP'/J day of /‘-/ o o /7 F-f . :
QFFICIAL SEAL- | | Cem AF
v o OFFICIALSEAL JEANNE T, TULLO _ ﬂ 7 A
. My Comymining YOHBELD- P Qrateoﬂiliﬂols i ‘Notary Public
- Notaty Public, Stdo\oﬂlﬁnois Carmnm - .
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ADJUSTABLE RATE RIDER

l')E.oan No. 12-1689

hl -
‘(s‘ THIS ADJUSTABLE RATE RIDER is made this 2 B'I‘H _day of NOVEMBER , 19 85 , and is
“Incorparated inte and shall be deemed to amend and supplement the Mortgage, DCﬁd of Trust or Security Deed ("Secunty Instrument")

“f the same date given by the undersigned ("Botrower”) to secure Borrower’s Note (*Note") to
~“PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION - 7
(the "Lender") of the same date and covering the propeny described in the Security Instrument and located at:

5054 WEST WAVELAND AVENUE
* CHICAGO IL 60641

{Froperty Addrass) .

THE NOTE COK A%S PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST -~
RATE CAN CHANGE A ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS In addition to-iha covenams and agreements made in the Secumy Instrument, Borrower and
Lerder further covenant and agree as t‘ollows

5. INTEREST RATE AND MONTHLY PAYMENT “‘LAAGES
(A) Change Date .
The interest rate may change on the first day of APRIL . 1987 , and on that day of cach -
succeeding year. "Change Date” means cach date on which the inteies) rate could change. ' '

(B) The Index

Beginning with the first Change Date, the mlerest rate will be based on < 'ndex. "Index" means the weekly avcrage ylejd on
United States Treasury Securities adjusted to a constant maturity of one yeas, as ma ade-available by the Federal Reserve Boa,rd
*Current Index” means the most recent Index figure available 30 days before the Change Date, If the Index (as defined above) is no
o long,et available, Lender will use a3 a new Index any index prescnbed by the Secretary (7s-defined hs paragraph ?{B)) Lender will
grve Bonower notice of the new Index, -

_ (C) Calculation of Interest Rate Changm
Before each Change Date, Lender will calcillate a new interest rate by adding a margin'of TWO AND THREE ,
~ QUARTERS ' percentage point(s) ( 2.750 %)1o the Current lridix <0 ounding the sum to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated i in paragraph 5(D) of this Nate, this rounded amoum

" wilt be the new interest rate until the next Change Date,

. {D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The .
* interest rate will never be mose than five percentage poinis (5. 0%) higher or lower than the initial intcrest rate stated in- paragxaph
2 of this Note. ;

() Calculation of Payment Change '
. If the interest rate changes on & Change Date, Lender will calculate the amuunt of monthly payment of prmcnpal and mlerest
which would be necessary to repay the unpaid prmmpal balance in full. ar the maturity date at the new interest rate through

+.. substantially equal payments. In making such calculation, Lender will use the unpaid- pnnc)pal balince which would be owed o the
*" Change Daie if there had been no default in payment on the Note, réduced by-the amount of 4 any prepayments to principal. Thc rcsult

. of this calculation will be the amount of the new monthly paymem of pr:ncipal and mterest

" Bankinig Farms Supply Ce, Inc. {600} 448.6655 - PageTofZ Inlllais: @ wﬂ \9 a UFT 27012 8o,

ch




'UNOFFICIAL COPY




@ N of Changes UNOFFICIAL COPY
’* Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be givcn .
yt least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i) the Change Date,
~Wiii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
: 'igublzsned (vii) the method of calculaling the change in monthly payment amount and (viii) any other’ mfomlauon v»luch may be
;{;qmred hy law from tiine to time. _ : _
“4
i.ii‘ (G) Effective Date of Changes
Ff A new interest rae calculated in accordance with pamgraphs 3(C) and 5(D) of this Note will become effective on the- Change
%Date. Borrower shall make a payment in the new monthty amount beginning on the first payment date which cccurs at least 25 days
- Juiter Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note.. Bormwer stial} have no obligation
to pay any increase in the monthly payment amourit calculated in accordanice withi paragraph 5(E) of this Noté for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance’ with
paragraph 5(E) of this Note decreased, but Lender failed 1o give timely notice of the decrease and Borrower made any" mumtﬂy
_payment amounts exceeding the payment amount which should have been stated in a t1mely natice, then Borrower has the optionto
- either (i) demand the returm to Borrower of any excess payment with interest thereon at the Note rate (a rate equa! to the interest rate
* which should have bea siated in a timely notice), or {if) request that any excess payment, with interest thercon at the Note rate, be

L ‘applied as paymem of prizwipal, Lender's obligation to return any excess payment with intetest on demand is not ass:gnab!e even

if thls Note is otherwise a'sigard before the demand for refum is made.

BY SIGNING BELow; Boivower accepts and agrees to the terms and covenants contained in this Adjhstable P;ale-Ri.dt_:r. '

HN R. WOODMAN

-0 ?adfm/ A mmx‘ﬂ (Seal)

"‘")B'IN I. KIHHEL ‘ ~Borrowar -

’¢W ZQ'M : (Seal)-_:

SERGTC CASTANEDA " -Bomover

Mm__ é}ﬂ_/mb/ ~ (Seal)

SANDRA CASTANETA -~ S orowr

|Spece Below This Ling .Reuorvnd for Acknowledgrment]
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