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" State of Ulinois _ F"AC""’ No. |
- ' : MORTGAGE 131:8124285-703
. _ | e N
- THIS MORTGAGE ("Security {ostrument*) is givenon -~ OCTOBER 27, 1995 i The Mortgagor:s
WILLIAM MORALES, MARRIED T2 AIXA E, MORALES*#% i /
AND ROBERT CORRALES, A SINGI® PERSON .

A

2346 WEST BELDEN,. LHICAGO, 1ILYNOIS 60647
("Borrower”). This Security Instrumem is given to

CARLPON MORTGAGE SERVICES,, INC.

whiich is organized and existing under the laws of ~ THE S’I‘A‘PS oF ILLINOIS'
address is 600 NORTH 'COURT- SUITE 110 ‘
. PALATINE, ILLINGIS 60067, o - ("Leader"). Borrower owes Lender fitk, pnn..;pnl $um of
. NINETY SEVEN THOUSAND EIGH‘I‘Y STX AND 00/100 S o
Dotlars (U.S. s 97, 086 00 Y3
o Thig debt is evidenced by Borrowers note datud the same date as this Secuiity hstrument("Note) wmch prowdes fo
* - onthly payments, with the full debt, if not puid earlier, due and puyable. on  NOVEMRER = 1, 2025 ¢
' This Security Instrument secures to Lender: (a).the repayment of the debt evidencad by the Naic, with mterest and all renewals,h? i
extensions and modifications; (b) the payment of ali other sums, with interest, advanced under. oaragmph 6 to protect th :
- security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agree nentb under this Security I
Instrument and the Noie, For this purpose, Borrower does hereby mongwge. grant and anev t Lender the following
déscribed property located in : COOK '- County, Illinois:
LOT 48 IN BLOCK 3 IN HOLSTEIN'S SUBDIVISION OF THE WEST HALF 07 THE N
NORTH WEST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 DAST GF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.‘ ‘

**ATXA E. MORALES IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

©.0 . OF WAIVING ANY AND ALL- MARI’I’AL ‘AND HGMESTEAD RIGHTS
© 14-31-103-023-0000 : . :
which has the address of 2346 WEST BELDEN CHICAGO ‘ : [Street, Zity],
inos 60647 ‘ - {Zip Code] ("Pmperty Address™);

@ -4RIiL] 19408) FILA Rinois Mertgage
VMP MORTGAQE FOAMS - 18901621 7291
Puge 1 of 8- ) : Indtials:
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H referred to in paragraph 2, or change the amount of such payments. Any excess procecda over un .lmcmnt Tequired to pay all
,..* . outstending indebtednegs under the Note and this Security Instrument shail be paid to the enmy lezally entitled thereto, - ‘

8. Fees, Lender may collect fees and charges nuthnrrzed by the Secretary.
S, Grounds for Acceleration of Debt, |

(a) Default. Lender may, erccpt as limited by regu]atwns Jssued by the Secrelary in the case of payment defaults.
require immediate payment in futl of all sums secured by this Security Instrament if:
(i) Borrower defaults by failing to pay in full any monthly payment reqmred by this Secumy Inklrumcnt pnor to or
on the due date of the next moathly payment, or
(i) Borrower defaults by fiiling, for a penod of thirty days, lo parmrm any other nbhgatmns .oummed m ‘this
Security Instrument. . : :

. (b} Sale "With.out Credlt Appmvnl Lender shall, if perrrutted by apphcable law and with- lht. prior approva} of the -
Secretury, requirs immediate payment in full of all sums secured by this Secunty Instrument if:
(i) All or par! of the Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or'
otherwise truricfe:red (other than by devise or descent) by the Borrower, snd
(i) The Property is-not occupied by the purchaser - or grzmtee us-his or her prmclpal resrdencc. or !he
purchaser or grantes dwes so occupy the Proparty but his or her credit has riot been approved in accordance with the
requirements of the Secrciary.

{¢) No Waiver. If circumstances oscur that would permit Lender to require immediate payment in full, but Lender does .
“not require such payments, Lender dods no. waive its m,hts with reapect fo subsequent events, '

(d) Regulations of HUD Secretary, In mauy sirzumstances regul:mons xssued by the Secretary will fimit Lunder s
rights in the case of payment defauits to requis-immediate payment in full and foreclose if not pmd Thrs Secunty
Ins‘rument does not authorize receleration or foreclouro i not permitied by regulations. of the Secrelary

(e) Mortgage Not Insured.. Borrower agrees thnt shoull! 1%z Secunty Instrument and the Note secured thareby notbe
eligible for insurance under the National Housing Act within 69 days from the date hereof Leuder may, at its optlon Lo
and notwithstanding anything in paragmph 9, require immediats riyment in fall of all sumy. ecured by thrs Sacur:ty
Instrument. A written statement of apy sutherized agent of the Sw::ary dmed subsequent to 60 days from the date

-~ hereof, declining to insure this Security: Instrument-and the Note sectired u.“rehy, shall be deemed-conclusive proof of -
such mehg:brhly Notwrthslandmg the foregoing, this option may not ve excreised by Lender when the unavallnbxhty-
of insurance is solsty due to Lender s failure fo remit a mortgage insurance rm ium to the Secretary :

10, Reinstatement. Borrowar has & nght to be reinstated if Lender has requrred inimestinte payment in ruil because of -
Borrower's failure to pay an amount due under, the Note or this Security Instrument: Thra ngit. upnheb even after forectosure
. proceedings are institited. To reinstate the Security Instrument, Borrower shall tender in a- lump sum ail amounts required to
" bring Borrower's account current including, to the extent they are oblrgahons of Borrower undei 1%z ‘Security Instrument,
- foreclosure costs and reasonsble end. customary attomeys’ fees and expenses properly - ussn»:.mte.r with- the foreclosure - .
.~ proceeding, Upon reinstatement by Borrower, this Security Instrument and. the-obligations that. it set.ures Shar!.remain in effect . :
 asif Lender had not required immediate payment in full, However, Lender is not required to permnl reinstatemeat if: (i) Lender ~ § -
has' accepted reinstatement after the commencement. of foreclosure procesdings within two years. imemediately precedmg the v W
~ commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclos\ne on different grmmds in the' '
. fumre. or (iii) remstatement will advarsely nffect the priority.of the lien crealed I:y this Sccunty Inqtrument

11, Borrower Not Released; Forbenrance By Lender Not & Waiver. Extenmon of the trme of payment or modrﬁcahon of o
amortization of the sums secured by this Security In&trument granied by Lcmler to any successor in interest of Borrower shall
not.operate 1o release the lmblhty of the ongmal Borrower or Borrower's successor in inferest. Lender shall not be requlred fo

. commence. proceedmbs Against any successor in interest or refuse to extend time for payment or otherwise modify amiortization
~ of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's -
successors in interest. Any torbearance by Lender in exercising any right or remedy shall not be & waiver of or pre..lude X
exercise of any right or remedy. :

B %-aaﬂu o405 o Pags 4 ot §




FLBARRIG

X .n.;,L-

e

o o ‘swewded juow oy Jo sep anp ay) auodisod 3o pualxe jou [ieys (edioud sy o) spassoxd oy jo uonrondde
Auy jediound 3o juswivderd oy uayy puv ‘g ydwSered ul papiacid Jopio ey ut peigddy sjmoune jusnbusjap KU 0y 181y

‘usuransuy A)INISG SIY) PUE NON ) JAPUN SSOUPSYIPUL A JO uonINPaL sy o1 sparcold yons Ajdde (pmys sopua] UANISUY
&;un:ms ST pue «JON oY} Jopun predwn SUTBWAT J8Y) SSIUPR)IIPUI BY) JO JUNOWE [jN3 Y} jo juelxs 9 o). JapnaT o) pied aq |jegs

pue poudisse £goroy diu ‘UOLEULIBPIOI JO gzmld ut aoueAaauod 10§ 1o ‘Auadosyg oy jo ped Lue jo Supie) 59YI0 10 UOHBUWAPU0D

AU gam UCuoauuos Ul ‘enuanbasued 1o 108D 'seﬁmuup JoJ unepd 10 plmi Auw Jo spacoosd Syl wonuuwRpun) *f

‘2|quded pue anp AjRuIpatutul 2q J[vys ‘Jspuay
Jo uoudo ay je pue ‘a1es 2ON M1 18 ‘JUSWRSINYSIP JO 1B SU WOLJ JSAIBIUT JBaG [[HYS SIUNOWE ISAY ], “JUDLIIISU] fiundeg sy
.\q PAINDSS 3g LR JAMOIIOF JO 1GSP [CUOHIPPE U¥ Swieoaq fj7ys yduiSeied sip Japun sopusr Aq pesivysip sjunows Auy

'. ‘ 7 ydwidnred 11 pILonUSUL SWIH ISYI0 PUY ADULINSUT PIEZEY 5AXE)
jo mowded Furpnput ‘A ,odmd a ur 5yfu s Jepuo pue Euado.:d af Jo anpea ol 109104d 0) L1ussooou 51 xeasjuym Aed puw
op Aswr Japuar Ul {(SBCAEIRSAI JO SME] ADI0JUR O] 4O LONBUWSPLOS JOf ‘Aoidnayung uf Swpeascid ¢ s8 yons) Auedosd sy ut
saqﬁu §,49pua] joay58 Apweozguthis fvw qurp Suipsosord (e8s) v 81 a1ey 1o “uatunysuy &;ljna@s SI) U pauneuoo sjusursasde pun
sjuRusA0d Jayo Aun wizogsd 03 5wy t0 * 7 ydwSured £q paimbes sjuawdud o o syuawied asay) ayew o) S|} Jamorrog J]

‘sjuawied assy) Suuapias sidiesss sepua] oy ysuny Apdwosd jjeys Jemosiog isanbar s tapus
uodn (uadmd Al U} I50I00U] 5 JApUY] 19958 £[3510ApE pInom Avd 0) aanjtu)- )] wswiud aif) pamo st YoM Anus sy o) Apdenp
Yy Uo suounﬁqqn asoy) Led qpeys Jomoniogr 'z ydesFesed ur papnpur jou eiv jeyy suonisodwr puw sauy ‘sareyo. fedisiunur
lo muawmmo‘? 11e Ked jjeys Jamosiog &uadmd a1p W s;qﬁlg $,39PUP’T JO UDTIINI0A] put LA0LI0G ) sAdey) '

Funm
Ul JAfiow 9 0 soasSe Jopus ssAjun pafiaw g Jou |[Bys 7 93 put pjoysseal oY) ‘Auadorg sy o) spn ea) saambow Jamoliog
31 *aswa] o o suosiaoxd sy yia A1dwod J[ES JOMOLIOE ‘PISTASEA| B UO S| JUSWRNSU] AILNISS SUp J] "souspisal jediaunid
g st Apedosd o Jjo Kowednodo s ssmontog Suiweouod suoluussaidar ‘oy pejwi] jou g ‘Suipnpur ‘SloN Uyl £q pasuaplAR
UEO] 913 Yilm UOUIOUU0D Ul (UONEULIOJUL [FLBW AUY Gim Jopui T 7piaoid O} PajIN} 10) JOPUI] OF SIUAIAINS 3O UOTIBULIONE
ajeInooeuy Jo 35[e) A[[erejsw aavl 'ssavoid woneorjdde ueo] a1y Sunin) emosiog j1 1nEep U1 8q OS] [[BYS Jomoslog *Auadolg
PRUOPUBQY 10 JUROEA ons aAlesaid pue 109j02d 0] UONOR J[QEUOSEAL LY LUW JopuoT INBSP U SI UEO| Y} JO PAUCPUTGE
Jo jumosa 81 fuadosd ay 1 Auadosg ey poadsur Lew ropuar 'pajdooxa 1i9) puy Jroar S|qUUOSHRI ‘ojeiouap 01 Luedord Ay
MO 10 l(a_.:admd ay) afueyo Aqpemumsqns 10 admwep ‘Aonsep IO MSeA JLIICO PG UBYS JAM0LI0E "S30UISWNAND Sunmnua)xs
Aum Jo Jepux] ANOU [[WYyS JSMOLIOF ‘[ONUOS S JeMONOE PUOASq SIB YOIYAy IStye Sadmeyswnosd Sununusixe ssojun o
'10MOLI0F 10} drysprey anpun asnus I1ia Juamexinbal Sfy} sSURLLIGYRp Imieloag o) sso) T ‘Aouednoao Jo oyep ot ssye ek suo
1589] 38 10 Souapisa; jadionrsd s samoning su Auedord s Adnooo o) aNENUOD [8YS puu JosaInas) AJLnoag Sy Jo uoynoexa ay
1oyye skep Ayx1s unpia aouepisas ediouud s 1amonof se {redorg o osn pus ‘Ystjquise £ IN200 [{BYs 1amoLIOf SPIOYISHIT]
Eﬁogm“ddv uner] saamoaaog (Omdosg ap Jo uondN0Ig puv MUTUNMREY ‘uontalesarg ‘Aouvdnddg S

seyaand sy 03 ssed [[eys 9210 Ul Sa101jCd AOURINSUT OF PUY U1 JOMOIIOE JO JSAIUT PU 03 GURL 18 SSRUPgapu
sm saysindunxo Yey) Kuadold St) 0) AN JO J3jSURI JANO IO JuSmnSU] {IIN32G SIY) JO 2INSO]00I0Y i JUAAR S U]

"ORUAY) peilng ApeBe] A
sy 03 pred 2q [wys JULINSU] A1UNJAS SIY PUBR SI0N 81 JApUN ssaupajgapul Smpuesino e Led o pannbal junoury uv 10A0
speeoaxd soueinsur 55a9xa Auy sjuawled yons Jo junowe oy ofusyo 1o ‘g yderfered ur o1 paizajes o1 yoym sjuswied Aguow

a1 jo awp anp ayy suodisod 10 pusixa jou Jreys redound oty o) spesoosd s Jo uonwoydde Auy Apedosg poSemsp sy jo

Jradar 1o uonkIo)sal Y3 03 (q) Jo ‘jediound Jo jmemidedaid o) usyr puw ‘¢ gdwiSered uy Japsa syl wr paipdde sjunowe juanburap
KIIB 0} 153y JuAInnsu] AjURdAg SIY) paw 8JON U3 JOPUN SSAUPAIGIPUL A JO UONANPAL ) O (8) Jopta ‘rondoe St 18 ‘sepuoT]

A’q perjdde aq Avar spaecord sourmsur o jo wed Lue Jo [y “Apuiaf Japuer O] pUE JOMOLOY €} JO PESISTL *I3pUa] 0) Apoalp

5501 gons Joj juswied oyEw 0} paRIlp puUB PRZUIOYINE AQRISY SI pAIsouod Awedmos couminsur gosy ‘semollog Aq Apdurosd
opew Jou §1 sse| Jo jooud axpwt Kewr Jopua| “pwu AQ 900U ABIPIUNUT JApUST SAIT [[BYS JOMOLIOG 'SSO] O JUAAR SU} U]

. Jopua] ‘o) 9]qmdason UL0} ¥ Ul PUR JO JOAR} U] sesne]d 9jquked Ssu] SPRISBT [[BYS PUR Japus] Aq PIBY 9q [IBYS S|Ematas
Aue pue setotjod eoumnsul ey, Japua Aq peroidde s::medr.uoo gnm paLLIEs oq J[RYS sduwms [Ty "Awipaceg oy Aq panmbai
1m3)xs Ay 0) $pool Aq ssof 1smede ‘pajcars Apusnbesqns Jo esussixa Ul mou ayieym ‘Kuedord e wo symewoacsdun fju amsn
oSTe [[egs Jemoniog ‘saxnber aspus jey; spousd S J0j PUR SJUNCWIY S} U) PAUTWUEIR 9q J[eys SOUBINSUL ST] "SIURMSUI
sarmbar Jopuz| Yyorym Joj ‘ary Sulpniout ‘setoladunuos pue ‘sepjenses ‘spiezey uw jsuiedy ‘pajoes ATusnbesqns 1o ousixa
u mou Ioqaum ‘Ausodoid Sil U0 SUSWAACIJW [[8 2INSTL [[BIS JMOMO0F *3UINSU] PR SO PUR PooLy Daif ‘v

G8ZVET8:TET

B 1o £ noed LI nuuv-‘@ _




UNOFFICIAL COPY

3 : 131 8124235
12. Suceessors and Assigos Bnund, Joint and Several Llabnllty, Co-Signers, The covenants and agresments of tlus, :

,g Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of .

2 = paragtaph 9.b. Borrower's covenants and agreements shall bs joint and several, Any Borrower who co-signs. this Security -

A?, Insirument but does not execute the Note (8).is 0: §1gn s‘ﬁﬂ geurity Instrument only to morigage, grant and convey that .
Borrower's interest in the Pmpert) “bader the Getms- ot ik Instrument; (b) is not personally obhgatcd to pay the sums

:;'j secure by this Security Instrument 35d-c) ABfies GhAIT ShUUURHA any other Borrower may agree to extend, modlify, forbear or

4 make any accommodations with regard G |tEnS 1A PG Security Instrument or the Note without that Borrower's consent.

a"

k! OLEICHY |
f"'i 13. Notices. Any notice to Borrower plrow(}edr fg"rE x:rt}us Security Instrument. shall be given by dthermL itor by mailing .

it by first class mail unless applicable law requires use of mnother method, The nouce shall be directed to the Property ‘Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated hersin or any address Lender desxgnat&s by notice to Borrower. Any notice prov:ded for in this. Secnnty- '
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parag;aph

14. Guvermu “nw, Severub:hty. This Security Insiriment shall be govemecl hy’ federal Jaw,_ and the Iaw of the .
jurisdiction in which i3 Property, is located. In the event that any provision or clause of this;Security Instrument or the: Nute" L
conflicts with applicable i, such conflict shall not affect other provrsnonh of this Security Instriment or the Note whxch can'be
given. effect without the coaflicting provision. To this end the provisions of this Secunty Instmmenl anu the Nota are declared
to be sevarnble. ‘

15, Borrower's Copy. Borr¢wer zhall be giveh one conformed copy of this Sécdrity Instroment,

16. Assignment of Rents, Borrowai 4-1coudmonally assigns and tmnsters to Lender all the rents andl vevenues of the o
Property. Borrower authorizes Lender or Lendir's agents to collect the-rents and revenues and hereby directs ench tenant of the - .~ . §
-Pmpertv to pay the rents to Lender or Lender's agests, However, prior to Lender’s notice to- BormWer of Bdrruwer sbreachof
" Ay covenant or sgreement in the Security Instrumeri Dorrower shall collect and receive all rents and reverues of the Property” .
#s trustes for the benefit of Lender and Borrower, "‘ah assignient of reats constitutes an. absolute- assignment and’ not A
assignment for additional security only. '

o If Lender gives notice of breach to Borrower: () all rents recaived by Borrower shall: ba held’ by Bortower as lmstef. fur‘ o
. benetit of Lender orly, to be applied to the sums secured by the Sccutity Instrument; (b) Lender shail be entitled 1o collect and o
i receive all of the rents of the Property; and (c) each tenant of the Trozeriy shall pay all reats due and unpaid to Lender or
g Lc:ndcr s agent on Lendar’s written demand to the tenant : -

Tey
Lender from exercising ity nghls under this pamgr&ph 16. ‘ . . &I

Lender shall not be requued to euter upon. take control of or maintain thsa Property Vefore or after gwmg nonce of bresch. <
to Borrower. However, Lender or-n Judicially appointed receiver may do £o at any time therz'is a breach. Any apphcahan of ,,ir'.:{ -
[

rends shall not cure or waive any defuult or invalidate any other right or remedy of Lender. Tiis nsslgnmam ‘of rents. of the gl
Property shall terminate when the debt secured by the Securzty Instriment is paid in full ‘ AT ‘1 o

NON~UNIFORM COVENANTS. Borrower and Len'der further covenant and agree as'follo’Ws':" '

17, Turednsure Procedure. If Lender requires immediate payment in ful under paragraph 8, Lender may foreclose B
this Sccurity Instrument by judicial, proceeding. Lender shall be-entitled to collect all expenses incurred in porsuing the o
remedies provided in this paragraph 17, mcludmg, but not limited to, ressonable attorneys® fees and costs ol' title - -
cndeme _ .

‘18, Relense. Upon pnymen‘ of all sums secored by this Sccunty ]nstrumcnt. Lender shu” release thrs Secur:ty Inbtrumenl'
without charge to Bon'ower Borrowsr shall pay any recordation costs.,” :

19. Wiiiver of Hnmsh‘:ad. Borrower waives uil tight of homestead exemption in the Property.

@) 4RIL) oscs) . emesas

Indilsles
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