95842240

. DEPT-01 RECORDING $43.50
L T30005 TRAN 023 12/05/55 15140 o

#4021 ¢ RH *m?S—'B#Z"-‘-G
choK COUNTY RECURDER :

QO [Space Above This Line For Recarding Deta]

A4S0
‘ﬁi“ -

MORTGAGE [ 952024588

. THIS MORTGAGE {"Security instrument”} is given on NOVEMBER 29TH, 1995 . The mortgagor ‘is‘-, a
JUAN TINGCO FERNANDEZ, MARRIED TO ROSARIO TINOCO' FERNANDEZ . S

("Borrower) This Security tnstrumei.i5 ven to MIDAMERTCA FEDERAL SAVINGS BANK

which Is organized and existing tnder the Jaws of . UNITED STATES OF AMERICK , and whose
address Is 1001 S WASHINGTON ST, NAIPVILLE,  IL 60566 . ' _
{*Lender’), Borrower owes l.encler the’ princlpal sum of
FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY ANL NO/100 , 5
- Doltars {U.S. $ : 48, 750 00,\ o
g This debt Is evidenced by Borrower's note dated the same drie as this Security Instrument (“Note“), which’ pruvidas ‘
for monthly payments, with the ull debt, if not paid earlier, due and ravableon -  DECEMBER 1, 2025 P
‘This Security Instrument secures to Lender: (g} the repayment of tie debt evidenced by the Note, w;th interest and ]
all renewals, extensians and modifications of the Note; {b) the peyinent.z¢ alt other sums, with interest, atvanced £
under paragraph 7 1o protect the security of this Security Instrumert; and (c) the perforrnant.e of Borrowers
.covanants. and agraements under this Security Instrument and the Note, <~z this purpose,-Borrowsr: does hereby
mortgage, grant and convey to Lender the following described. property located i~ COOK  ~ . . County, te

lilinois: LOT 4 IN BLOCK 12 IN CORWITH’S RESUBDIVISION OF LOTS 81 TC 120, 124 L tg
TO 140, 144 TO 150, 152.70 157 IN BRIGHTON, ‘A SUBDIVISION N THE WEST ES
'1./2 OF THE SOUTHEAST 1/4 OF SECTION 38, TOWNSHIP 39 BORTH, RIAGH 13, g

EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOLC:

- P.I.N. 16-35-418-038-0000

which has the address of 3742 S ROCKWELL © - ,  CHICAGO e
‘ [Streat] - ' Oy e
Hlinois 60632 ‘ _ :

[Zp Code] ~ (*Property Address")'
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TOGETHER WITH all the improvements riow--or ‘herbatler eretad on the property, and all easements,
‘appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
.covered by this Security Instrument. All of the foregoing is réfered to in this Security Instrumerit as the "Property.”

. -BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
morigage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
recard. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited vanations by jurisdiction ta constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
he Note,

.2, Funds for Taves and Insurance, Subject to applicable law or to a written waiver by Lender, BorrOWer shall
pay to Lender an the day inonthly payments are dua under the Note, untif the Note is paid in full, a sum {"Funds") for;
(2) yearly taxes and assessr.ants which may attain priority over this Security instrument as a lien on the Property; (b)
yearly leasehoid payments or roiad rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiuns, if any; () yearly mortgage insurance premimums, if any; and () any sums
payable by Borrower to Lender, in accsrdance with the pravislons of paragraph 8, in lleu of the payment of mortgage
Insurance premiums, Thess items are caled “Escrow ltems," Lender may, at any time, collect and hold Funds in an .
amount not to exceed the maximum amour a ‘ender for federally related mortgage loan may require for Borrowsr's
ascrow account under the federal Real Estate Sattlement Procedures Act of 1974 as amended from time to time, 12
(.8.C. Saction 2601 st seq. ("RESPAY), unlesz anather law that applies to the Funds sets a fesser amount. [f so,
Lender may, at any time, collect and hold Funds It zo-amount not te exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current dzta and reasonable estimates of expenditures of future Escrow
Items or aiherwise in accordance with applicable law.

i The Funds shall be held in an instiiution whose deposits are-insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an Institution) or In any Fedsia: Home Loan Bank, lLender shail apply the Funds
. to pay the Escrow Items. Lender may not charge Berrower for hrid'ig and applying the Funds, annually analyzing

‘ l the escrow account, or verifying the Escrow tems, unless Lender pays Borrower interzst on the Funds and applicable

faw permits Lender to make such a charge. However, Lender may requirr Burrower to pay a ane-time charge for an
ependent real estate tax reporting service used by Lender in connecien with this loan, unless appiicable laws

quired to pay Borrower any interest or eamings on the Funds. Borrower and Lenrar.may agree in writing, however,
at interest shail be paid on the Funds. Lender shall give to Barrower, without cherge,-an annual accounting of the
unds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The

,f_ (Eowdes otherwise, Unless an agreement Is made or applicable law requires ‘nturast to be paid, Lehder shall not be
“A

qunds are pledged as additional security for all sums secured by this Security instrument.

o

* |t the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the ariount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so natify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

- Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, Y, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Securily Instrument.

. 3. Appiication of Payments. Lnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment chargss due under the Note; second, lo amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Naote.
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G 4 Charges; Liens., Borrower shall pay all taxes, assassments, charges, fines and Impositions attributable to

r.,. the Property. which may attain priority over this Security Instrument, and leasehold payments or ground rents,: it any.
iBorrowar shall pay these obligations In the manner provided in paragraph 2,.of if not paid in that manner, Berrover. -

E shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender alf notices of -

~ @maunts to be paid under this paragraph. if Borrower makes these paymeiits directiy, Borrower shal) promptly fumish
to Lender receipts evidencing the payments. ,

:qi; Botrower shali promptty discharge ary lien which has prioﬂty over this Secunty Instrumant unless Borrowm, (a)
ﬂ agrees in writing to the payment of the cbiigation secured by the lien in a manner acceptable to Lender; (b) contests’
in good faith the llen by, or defends agalnst enforcement of the lien in, lagal proceedings which in the Lander's opin!on

operate to prevent the enforcement of the lien; or (¢} secures from the holder of the flen an agreament sallsfactory to

Lender subordinating the lien to this Security Instrument, If Lender determlnas that any part of the Property is sub}ect
_ to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien,
 Borrower shall satisfy the lien or take one or more of the actlons set forth abovo within 10 days of the giving of nollce

5. Hazard orn porty Insurance. Borrower shall keep the rmprovements now exlsting or hereaitor erected on

~ the Property insured ugainst loss by fire, hazards. included within the term "extended. coverage" and any other

hazards, including floods ur flooding, for which the Lender requlres insurance. This insurance shall be meintained. in
the amounts and for the %orisds that Lender raqulres The insurance carrier providing the insurance shall be choser
by Barrower subject to Lende?'s approval which shall not by unreasonably withheld. - If Borrower fails to maintain
coverage described above, Lende: may, at Lender's option, obtain coverage to protect Lendors rights in the Property
in accordance with paragraph 7.

Al insurence policies and renewaiz wpuh be aoceptahlo te Lender and shall Include a standard mortgage clause
Lender shall hava the right to hold the polinies. and renewals. If Lender requires, Borrawer sha)) promptly give to
Lender alf receipts of paid. premiums and re, newal notices, In the event of loss, Borrower shall give prompt not.co to
the insuranco carrier and Lender. Lender may (n24e proof of loss i not made promptly by Borrower

Unless Lender and Borrower otherwise agree v writing, insurance procesds shall be applied to restorntton or
repair of the Property damaged, if the restoration or regair Is economically feasible and Lender's security is not -
lessenad. If the restoration or rapalr is not economically feasible or Lender's security would be lessened, the
insurance praceeds shall be applied to the sums secured by 15 Security Instrument, whether or not then: due, with

any excess paid to Borrower, It Botrower abandons the Proper*; or does not .answer within 30 days a natice from

- Lender that the insurance carrier has offered to sattle a claim, ther: Lender may collect the insurance proceeds.
~ Lender may use the proceeds to repair or restore the Proporty or tu 12y -sums secured. by this. Security Instrumont
whethor or not then due. The 30-day perlod will bagin when the notice is g'ver. . -

- Unless Lender and Barrower otherwise agtee in wmmg. any opplk:allon i weceeds to pnnolpal shall not extand
or postpone the due date of the monthly payments referrad ta in paragraphs 4 1ecd2or change the amount’ of the
payments. If under paragraph 21 the Property is- acqulrad by Lender, Botrower's irjii {0 any insurance policios and

proceeds resulting from damages to the Property prior to the acquisition shall pass ta Lender to tho ‘extent of tho ‘_ ,: A |

' 'sums secured by this Security Instrument immediately prior to the acqul-rftfon

6. QOccupancy, Pnurmlon, Maintenance and Protection of the Property; Borrows: s Loan Applloatlon.
" Leaseholds, Borrowar shall-occupy, establish, and use the Property as Borrower's principal tesldence within sixty -
days after the execution of this Security Instrument and shall contlnue to occupy the Property.as Qorswer's. priicipal -

residence for at least ona year after the date of occupancy, unless Lender otherwise agress in writing, which consent

shall not be unreesecnably Withheld, or unlass extenuating circumstances sxist which are beyond Borrower's control.
~ Borrower shall not destroy, damage or impair the Property, allow the Property. to deteriorate, or commit waste on the
Property. - Borrower shail be in default it-any forfelture action or proceeding, whether civil or criminal, is begun that in
~ Lender's good faith judgement could result in forfeiture of the Property o otherwise materially impair the llen created.
- hy this Sacurity Instrument or Lender's security | imerest, Borrower may. cure such a default and reinstate, as provided:
in paragraph 18, by causing the action or proceedlng to be dismissed-with a ruling.thet, in Lender's good faith
determination, preciudes forfefture.of the Borrower's interest. In the Property or other material lmpalrmont of the lien
created by this Security Instrument or Lender's socunty interest. Borrowsr: shall also be in default if Borrower, during
the loan application’ process, gave materially false or inacourate information or statements to Lender (or failed o -
provide Lender with any malerial informatlon) in connaction with-the: loan evidenced by the Nots;. ino!uding, but not -
fimited to, . _

&)
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representations concerning Borrower's occupancy of the Property as a principal residence, 1f this Securily instrument
_Is on a leasehold, Borrower shall comply with ali the provisions of tha lease. If Borrower acqulres fee title to the
* Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectien of Lerder's Rights In the Property. It Bormwer falls to perform the covenarts and agreements

‘contained In this Security Instrument; or there is a legal proceeding that may significantly atfect Lerder's rights in the
'Property (such as proceeding in bankruptcy, probate, for condemnation or farfeitura o ta enforce laws or regulations),
-the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
‘Property, Lender's actions may include paying any sums secured by a lien which has priority aver this Security
‘Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Propery to maka repairs.
“Although. Lender may take action under this paragreph 7, Lender does not have to do so.

Anv amounts disbursed by Lender under this paragraph 7 shall cecome additional debt of Borrower secured by.

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
‘interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requestiry oayment,

B.. Mortgage Irsurance. If Lender required mortgaga insurance as a condition of making the lean secured by
this Securiy Instrument, Porrower shall pay the premiums required to maintain the mortgage insurance in effect, If,
for.any reason, the morigeye insurance coverage required by Lender lapses or ceases to be in effect, Borrcwer shall
pay the premiums required v ol:tain coverage substantially equivalent to the mortgage insurance prevuousiy in effect,
at a cost substantially equivale;it to the cost to Borrower of the mortigage insurance previously in effect, from an
altemate mortgage insurer approved by Lender. [f substantialy equivalent mortgage lisurance coverage is not
availakle, Borrower shall pay to Lerde’ sach month a sum equal to one-twelfth of the yearly mortgage insurance
premium-being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of moitgage insurance. Loss reserve payments may no
longer be:required, at the aption of Lender, if martgage insurance coverage {in the amount and ior the period that
Lender requires) provided by an insurer approvad oy Lender again becomes available and is obtalned. Borrower
shali pay the premiums required to maintain mortgige insurance in effect, cr to provide a loss reserve, until the
requirement for mongage insurance ends in accordance witt: any written agreement betwesn Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonabla catries upcn and inspections of the Property, Lender
shall glve Borrower notice at the time of or prior to an inspection sprciiying reasonable cause for the inspectlon

10, Condemnation. The praceeds of any award or claim for-damages, direct or consequemsal_, in connection
with any condemnation or other taking of any part of the Property, or fcr cenveyance in fieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applied %0 tie sums secured by this Security

' Instrument. whether or not then due, with any excess paid to Rorrower, Inthe even: of 2 partial taking of the Property

in which the fair market value of the Property immediately before the taking is equal ta ar greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrawet and Lender otherwise
agree in writing, the sums secured by this Sacurity Instrument shall be reduced hy the amwint of the procseds
mutltiplied by the following fraction: (a) the total amount of the sums secured immediately before tie *aking. divided by
(b) the fair market value of the Property immedlately hefore ths taking. Any balance shall be paid ) Sorrower.. in the
event of a partial taking of the Property in which the fair market value of the Property immediately beiore the taking is
fess than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agree in writing or unless applicable (aw ctherwise provides, the proceeds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due,

. |f the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an-award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

© Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or, postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
mcdrr cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrawer shalt not operate to release the liability of the original Borrower or Borrower's successors In
1041 1/35 page 4 of 7



ipterest, Lender shell not be required to commence proceedings against any successcr in interest of refuse to extend |
dime for payment or otherwise modify amartization of the sums secured by this Security instrument by reason of any
sgemand made by the original Borrower or Borrowet's successors in interest. Any forbearance by Lender in exarcising

Jany right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

& 42, Successors and Assigns Bound; Joint and Seversl Lisbllity; Co-sigrers. The covenants and
~ Hagraements of this Security Instrument shail bind and benefit the successars .and assigns of Lender and Borrower,
- {isubject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
“Borrawer who co'signs this Security instrument but does: not execute the Note: {a) Is co-signing this Security. .
". *Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sacurty
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
" - Lender and any other Borrower may egree ta extend, modify, forbear or make any accommodations with regard tothe
- “terms of this Security instrument or the Nate withcut that Borrower's consent. S

hf"'l:_i " 53. Loan Charges. Ifthe loan secured by this Security Instrumant is subject to a law which sets meximum loan .

charges, and that fow is finally interpreted so that the Inferest or other loan charges_coliected or to be collscted in
. connection with the o/ exceed the parmitted limits, then: (a} any such loan charge shall be reduced by the-amount
necessary to reduce the :harge 1o the permitted limit, and (b} any sums already coliected from Borrower which .
 excevded permitted limits W/ be refunded to Borrower, Lender may chaose to make this refund by reducing the = e
principal awed under the Nota ¢ by making a diréct payment to Borrower. If a refund reduces principal, the reduction -
will be trealed as a partial prepayrent without any prepayment charge under the Note, o A

14. Notices. Any notice to Barows:. provided for in this Security Instrument shall be given by delivering it or by -
‘mailirig it by first class mail uniess appiicahis law requires use of another method, The notice shall be directed tothe.
Property Address or any other address Borro'wer designates by nofice to Lender. Any notice to Lender shall-be given
by first class mail to,Lender's address statesi herain or any other address Lender designates by notice to Borrower.

Any natice pravided for in this Security Instruman =hall be deemed to have been given to Borrower or Lender when
- given as provided in this paragraph. ' ' : :

15. Governing Law; Severablllty. This Security inst/urvent shall be governed hy federel law and the law.of the
jurisdiction {n which the Property is located. In the event that any provision or clause of this Security instrument orthe ™
Note coniiicts with applicable taw, such conflict-shall not atfect sther provisions of this Security instrument or the Note
which can be given effect without the contlicting provision, To ih's 2nd the provisions of this Security Instrument-and -

" the Note are declared fo be severable.’ - o S

18, Borrower's Copy. Borrower shall be glven one cdnforrﬁéd'pr;py of tha Note and of tﬁIS'Sécuiity'lnsfrd;héht;' _

17. Transfer of the Proparty or & Beneficlal Interest in Borrower. f il or any part of the Property. or any . g '

interest in ft sold or transterred (or if & beneficial interest in Borrower is sole o transferred and Borrower is not a - cw
" natural person) without Lender's prior written consent, Lender may, at its option, reridre immediate payment infull of 2y

all sums secured by this Security Instrument. However, this option shall not be eierrisad by Lender:if exercise Is R
prohibited by federal law as of the date of this Security instrument. _ T }u,,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. .The' futice .shall provide a. E;‘?
period of not less than 30 days fromthe date the notice Is. delivered or malled within which Par-ower must pay all 5%
stms secured by this Securtty Instrument, (f Borrower falls to pay these sums prior 1o the expiraticn of this period, -~ (i
Lender may invoke any remedies pormiited by this Security instrument without further notice of demand on Borrawer. 2: g

18. Borrower's Right to Relnstate. | Borrower mests certain conditlons, Bosrower shall have the right tohave
enforcement of this Security Instrument discontinued: at any time prior to the earlier of: {s) 5 days {or such .other. -
. period as applicable law may spacily for reinstatement) before sale of the Praperty pursuani to any power ©of sale
comtained in this Security Instrument; ar (b) antry-of a jJudgement enforcing this Security Instrument, Those conditions
are that Barrower; (&) pays Lender ail sums which then would be due under this Security instrument and the Note as
if no acceleration had occurred; (h) cures any default of any cther covenants or agreements; (c) pays all expenses
incurred in enforcing this Security tnstrument, including, but not limited to, reasonable attorneys' foes; and (d) take
“such action as Lender may reasonably require to assure that the Hien of this Security Instrument, Lender’s Tights inthe
“Propertyand . : I ' :
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~ Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as

. if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
. paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or pantial interest in tha Note (tcgether with thi_s Security

: instrument) may be scld cne or mare times without prior notice to Borrower, A sale may result in a change in the

- entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument,
" ‘There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
. the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
. applicable law. The notice will state the name and address of the new Loan Setvicer and address to which payments
“should be made, The notice will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause ar permit the presencs, use, disposal, storage, of release

-of any Hazardous Substances on or in the Properly. Bortower shall not do, nor allow anyone else to do, anything
. affecting the Propaniy that is in viclation of any Environmentz! Law. The precading two sentences shall not apply to
‘the presence, use, rz storage on the Property of smail quantities of Hazardous Substances that are generally
‘recognized to be apprupriate to normal residential uses and to maintenance of the Property.

Borrower shall prom;tly give Lender written natice of any investigation, claim, demana, lawsuit or other action by

:any governmental or regulaioy agency or privete party involving the Property and any Hzzardous Substance ar
Environmental Law of whick’ the Borower has actual knowledge. . If Borrower leams, or is notified by any

governmental or regulatory autharty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bofrower shal' ptomotly take all necessary remedial actions in accordance with Environmental
Law.

- As uged in this paragraph 20, "Hazardou:; Substances” are those substances defined as toxic or hazardous
substances by Environmental Law. and the foiiowing substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbiciuss, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used In paragrapn 'C, "Environmental Lew" means federal laws and laws of the
jurisdiction where the Property is located that relate to heiin, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender it er covenant and egres as follows:

21. Acceleration; Remedies. Lender shail give notice « Boirower prior to acceleration following
Borrowar's breach of any covenant or agreement in this Securiiv-instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The nctics shall specity: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 oays irom the date the notice Is given to
Borrower, by which the default must be cured; and (d) that falture to cura the default on or before the date
specified In the notice may result In acceleration of the sums secuie? hy this Security Instrumeit,

- foreciosure by judicial proceeding and sale of the Property. The notice shall furiher !2form Bortower of the
* right to rainstate after acceleration and the right to asgert in the foreclosure procueding the non-existence of

a default or any other defense of Borrower to acceleratlon and foreclosure, If the {efailt {s not cured on or
before the date specified In the notice, Lender at its option may require Immediats paymaer in full of ali sums
sacured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses Incurred in purst.'-v the remedies
provided in this paragraph 21, Including, but not limited tc, reasonable attorneys' fzes and costs of titie
evidence.

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

: 23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

"24, Riders to this Securlty Instrument. if one or more riders are executed by Borrower and recorded terther

| with this Security instrument, the covenants and agreements of each such rider shali be incorparated into and shali

amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were & part of this
Secunty Instrument,
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ﬁ'} Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider
E Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
© {3 [_] Balioon Rider Rate Improvement Rider Second Home Rider
‘ ' VA Rider Otherls) [specity] .

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contalned in this Sacumy
Instrument and in %ay rider(s) executed by Borrower and recorded with'it,

Witnesses:
(Sea)
S - -Borrower
Soclal Security Numbaer
(Sea)
R -Borrower
Sccial Security Number
— iSea) _ - (Seal
L N -Borrower | B -Borrower
 Soclet Security Number _ S60)al Security Number : - B R
 STATE OF JLLIKO Cuole County ss: -
(éﬂg : ,.@ Notary Public in and s said county and state do heraby cartify .
that 0co FE NDEZ, MARRIED TO ROSEMARY TINOCO FERSANDEZ 4o
: 1
_ : 4}

, personally knownto me to be tn same person(s) whose name(s) ff
subscr!bed to the foragoing instrument, appeered before me this day In person, and acknowledged that. - he 2\3 ‘
signed and delivered the said nstrument as his free and voluntary act, far the uses and purposes ',;. ,
therein set forth, - _ o P

Given under my hand and official seal, this 02 ?7‘/? 77 /\_}W v /ﬁf o
My Commission Expires: : - Ly / 7,“ N !
thary Public
o TH!S, INSTRUMENT WAS_PHEPAR'ED 8Y: ., WHEN RECORDED F!ETUHN TO: -
KENNETH KORANDA- ‘ C\ﬂ" MIDAMERICA FEDERAL SAVINGS BANK -
1112 S, WASHINGTON ST, oﬁ\ 1\)‘-‘- e 1128 WASHINGTON ST, SUITE 212

NAPERVILLE, (L 60540 - g}\“

“g’ﬁ‘aﬂ o
\-N

5‘@9‘! NAPERVILLE, IL 60540-7959
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIGER Is made this 2ot dayol NOVEMBER 1995 andis

incorporated. into and shall be da<7ied to amend and supplement the Mortgage, Deed of Trust or Security Daed (the
"Security Inatrument’) of the same dite given by the underslgnad {the "Borrower”) to secure Borrower's Adjustable

e the "Nate'
Rate Note {the "Nate) to MIDAMEXICA FEDERAL SAVINGS BANK

(the “Lender’) of tha same date and covering the. property described in. the Securﬂy

instrument and located at! 3742 § ROCKWELL, ZPiCAGO, ILLINOIS 60632
' {Piop srly Addross]

THE NOTE CONTAINS PROV!SIONS ALLOWING FGR CHANSES IN THE iNTEREST RATE AND THE -
MONTHLY PAYMENT. THE NOTE LIMITS THE AMUUNT THE BORROWER'S INTEREST RATE CAN -
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TAF RORROWER MUST PAY.

ADDITIONAL COVEHANTS In ‘addition to-the covenants and agrsements made in the Secumy Ins!rument,
Borrower and Lender further covenant and agree as follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Iinltlal nterest rate of 7,750
rate and the menthly payments, as jallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) chnnge Dates

-~ The interest rate | will pay may change onthe ﬂrst day of DECEMBER . 1ST
12th mortth theregfter. Each date on which my mtarest rate could change is called a "Change Date."

(B) The Index

%. The Note previdza fcr changas in the mterest o

, 1998 . und on\hatday S

Beginning with the first Change Date. my interest rate will ba based ‘on an |ndex The “Index" Is the weekly.j o
average Yleld on United Stetes Treasury securitles ad}usted 1o a constant maturity of 1 year, as made avallable by -

_ the Federal Reserve Board, The most recent Index ﬂgure avallahie as of the daie 45 days beiore each Change Date
is called the "Current Index."

{ the Index Is no longer avaiiable, the Note Heider wﬂl chcqse a new indax which is besed upon camparabla S

lniormalion. The Note Holdsr will give me notice of thls chmce

MULTISTATE ADJUSTABLE RIDER - ARM 5:2 - Single Family - Fannio Mas Unifim Instrurent
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“3 it Lander exercises the option to require immediate payment in full, Lender shali give Borrower noﬂce o

{E’k acceleration. The notice shall provide & period of not less than 30 days from the date the notice Is delivered or
<. malled within which Borrower must pay ali sums secured by this Secunty Instrument, (f Borrowar talls to pay these.

*ﬁ sums prior ta the expiration of this period, Lender may invoke any remedies permﬂied by this’ Security Instrument
;;. without further notice or demand on Borrower.

BY ::IGNING BELOW, Borrower accepts and agrees to the terms and covanants contalnad in this Adjustabfe

- :? Rate Rider.
P T ‘ -
A " ﬁcm1 ;/(« Eos)
i d ‘ C/ Boowor

(Soah
-Bommar .

- 1016Pagedol31084

MULTISTATE ADJUSTABLE RIDER - AHM 5-2 < Single Famiy - Fannie Mas Un¥oim Instiment.
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WAIVER OF HOMESTEAD AND MAHITAL HIGHT

. Ju?
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In consideration of MidAmerica Federar '-Savtngs Bank granﬂng a morlgage ioan to JUAN Tmoco
. FERNAKDEZ, MARRIED : EARNRS,
and for and in consideration of ten deﬂers ‘,ad to the- undersigned and for other good and valuable
consiteration, the undersigned does hereby weive any and all.homestead. interest created now or’ in the

future in the favor of the undersighed in the fallowng described real property. toge\her with any rights the -

undersigned may have by reason of the ltitnois Marriare sind Disselution Act, Ohep!er 40,'Sec. 101 et seq

(1977), now or as-amended; o
LOT 4 IN BLOCK 12 IN CORWITH'S RESUBDIVIGION OF LOTS 61 TG 120, 124
TO 140, 144 TO 150, 152 TO 157 IN BRIGNTOW - A SUBDIVISION IN THE WEST

© 1/2 OF 'THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 33 NORTH, .RANGE 13,
BAST OF ‘THE THIRD PRINCIPAL MERIDIAN, IN CUOK COTNTY, ILLT.NOIS

The undersigned further agrees and consents to the merlgage or transfer of title. of the abeve-
mentloned properiy, to MidAmerica Federal Savings Bank, free and clear of any marital right s~ defined in

Winols Revised Statues and of any homestead right o Interest created now or hereinafter crestad. ln tavor "

of the undersigned.

-~ The undersigned further states that the abova descnbed property is not maritai property as. descr!bed R

and defined in Chapter 40, Sec. 101 st, seq;, Ninols Flevlsed Statues, 1977,

This waiver is glven and speciﬁcalry refers to the mortgage in tavor of MidAmerica Faederal Savings |

Bank dated the - dayof = . | 18

0951024588
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STATEQF —% <

COUNTY OF Cwé

1, '7‘741 W"LW/J , & Notary Public in and for said county and state,

do hereby cedify that
personally known to me to be the same person(s) whose name(s)  (ero- subscribed to the

foregoing instrument, appeared before me this day in person, and acknowladged that #he

slgnad and delivered the sald Instrument as -gen free and voluntary act,

for the uses and purpose therein set forth.

197

Given under my hand and official seal, this 2 7777 dayof ALV

My commission exnires:
| OFFICIAL SEAL ﬂ a4

JEQNET. TULLO

-t State of inois ~Rotary PubIic
el Pu;‘éga expires 620187 c” ¥

My Corai




