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“MORTGAGE

. THIS MORTGAGE IS DATED NOVEMBER 30 1985, batwoen JOHN W. DALY and EILEEN M. DALY (Hls WIFE),
whose address is 5279 N. LAPORTE AVE., CHICAGD, i”. 50630 {referred to below as "Grantor"); and LaSafle
Bank, FSB, whose address is 4747 W. Irving Park Hoad, Cnizago, Ik 60641 (referred to below as “Lender")

GRANT OF MORTGAGE. For valuable conslderation, Grantor {vaigages, warrams, and conveys to Lender all
of Grantor's right, titie, and interest in and to the tollowing descril’sd real property, together with all existing-or
aubsequently erected or affixed buildings, impravements and fixtuies, all easements,. rights of way, and .
appurtenances; all water, water rights, watercourses and: ditch rights-{n.iuding stock i utilities with ditch or -
Irrigation rights); and alt other rights, rovalties, and profits relating to the reai.roperty, includlng without' limitation
~ all minerals, oll, gas, geothermal and similar matters, focated ‘in' COOK Gor:ity, State of iifinois (lhe "Real
“Property”): o
THE SOUTH 50 FEET OF THE NORTH 100 FEET OF THE 'WEST 13 FEET t‘r -.OT 2IN BLDCK 4 N
PLOTKE AND GROSBY'S SUBDIVISION ‘OF PART OF THE NORTH 'EAST#3ACTIONAL - 1/4 OF
SECTION 8, TOWNSHIP -40 NORTH, RANGE 13 EAST OF THE THIRD FPiNCIPAL MERIDIAN,
. ACCORDING TO THE PLAT THEREOF RECORDED JUNE 20, 1914 AS DOCUMEN( NUMBER 5441212,
IN COQK COUNTY, ILLINOIS. V. .

The Real Property .or iis address is commonly known as 5279 N. LAPORTE AVE,, cHICAGO L 60530 The
Real Property tax ldentlflcatlon number is 13-09-225-058. :

Grantor presently assigns to Lender all of Grantor g right, title, and’ interest in and.to all. !easee of the Property and -
all Rents from the Property. ‘in addition, Grantor grants'{o Lender & Umfo'm oommercial Code security lnterest in. .
* the Personal Property and Rents. .

LEFINITIONS. The foliowlng words shall have the ioliowlng meanlngs when used in- this Mortgage. Terms not o
otherwise. defined in this Mongage shall have the meanmgs attributed to such terms in the Uniform Commerclal
- Code, All references to dolflar amourtts shall mean amoums in iawtul money of the United States. of America

Credit Agreemerl. The words "Credit Agreement" mean the revolving I!ne of credit agreement dated
November 30, 1995, between Lender and Grantor with a credit limit of s:roooo 00, tegether with al! renewals

_ of, extensions of, modifications ‘of,. refinancings of, consoiidations  of, and . substitutions for the Credit -
Lo Agreement The maturity date of this: Mortgage is Novemnber 30 2002. “The imerest rate under ‘the Credft
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ﬁ«.- Agreement is a vatiable interest rate based upon an index. The index currently is 8.750% per annu, .The N
: ‘“lf interest rate to be applied to the: outstanding account balance shall be at a rate 1.000 percentage points above -

¢ the index, subject however to the following maximum rate. Under no clrcumstances shall the interest rate be
., more than the lesser of 21.000% per.annum or the maximum rate allowed: by applicable law.

“: Existing Indebledness. The words "Existing Indebtedness” ‘mean the indebtedness’ described below ln the
E Exlstlng indebtedness section of this Mortgage.

Grantor. The word "Grantor medns JOHN W. DALY end EILEEN M DALY. The Grantor ls the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means end inciudes without I|mltat|on each and all of the guarantors. '
sureties, and accommodation parties in connection witn the indebledness.

Improvements. . The ward. "Improvements® means and includes without limitation il existing and- luture'l_-"'."a
improvements, fixiures, bulidings, structures, mobile homnes affixed on the Rea Property, -facilities, additions,
replacements anu rinar sonstruction on the Real Property.

Indebledness. The word "indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts experided or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfarce obifostions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Speciiisaliy, without timitation, this Morigage secures a revolving line. of credit
and shali secure not only the mnourt which Lender has prasently advanced to Granter under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if euoh tuture
advance were made as of the date of tre execution of this Mortgege The revolving line of credit
obligates Lender to make advences to Grgntor-2o long a8 Grantor ‘complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
o time, subject fo the limitalion that the total outstzading balance owing at any one time, not inciuding
finance charges on such balance et a fixed or variable rute or sum ag provided in the Credit Agreement, -
- any temporary overages, other charges, and any amouits expended or advence’d. as provided in this
paragraph, sheil not exceed the Credit Limit as provided iz ine Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outitanding under the Credit Agreement from -

~ time to time from 2ero up {o the Credit Limit aa provided sbove gn< say inlermedists balance. At no time
shali the principal amount of Indebledness secured by the Mortgune nnt lncludtng sums advanced fto
protect the security of the- Morigage, exceed $60,000.00.

Lender. The word "Lender” means LaSalie Bank, FSB ts successors arg assigns. The Lender is the
mortgacee under this Morigage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lendar, and includes wlthout |
limitation ail assignments and security interest provlslons relattng to the Personal Proper',r and Ftents

Personal Property. The words "Personal Property mean afl equlpment ﬂxturee. ad uther ertlctee of
‘personal property now or hereatter owned by Grantor, and now or hereafter attached or. aifxed to the, Real -
Property; together with all accesslans, parts; and additions ta, ali replacements ot ‘and afl subetitutlone for, any o
of such property; and together with all proceeds {including without ttmttetlon all tneurence proceeds and.
refunds of premiums) from any sale or other disposition of the Property. '

-Property The word “Property“ meens ‘collectively tne Peal Properly and the Pereonal Property

Reel Property. The words “Real Property mearn: the property, lntereste and rights deecrlbed above in thei‘ )
"Grant of Mortgage section. B

Related Documents. The words "Related Documente meen and include withiout llmltatlon all promleeory L

notes, redit agreements, loan agreements, environmental agreements, guaranties, eecurlty agreements, .

morigages, deeds of trust, and all other instruments; egreemente and documente. whether now- or hereafter -
. existing, executed in connection with the” lndebtedness .

- Rents. The word "Ftente" means all preeent eod future rents, revenuee. income, lssues, royeltlee, protite, a'td‘_* '
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tg other benefits derived trom the Property.

j{';'mts MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -

4 AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
= PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
T} DOCUMENTS. THIS MDRTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES; INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- . PAYMENT AND PERFORMANCE. - Except s otherwise provided In this Mortgags, Granter shall pay 10°Lender all.
thay bgcome due, and shall strictly perform all of Granto_r's obfigations

amounts: secured by this Morigage as
under this Mortgage, - .

" POSSESSION A MAINTENANCE OF. THE PROPERTY.. Grantor agrees that Grantor's passession and use of
!h_e Property shall be governed by the following provislons: ‘ ‘ :

Poasession and Uze.  Untll in default, Gr'amor’m%y’ remain in pbssessinn-ana ‘control of and operaie and
r . o

manage the Property a.id collect the Rents from the Property. ,

Duty to Maintain, Granater=hail maintain the Property In tenantable condition and bromptly perfofm‘alr'repalré, '

replacements, and maintcnenice necessary to preserve its value, |

Hazardous Substances. .2 terms "hazardous waste," "hazardous su'bstahce." "disposal," "re!éa_sé"“ and
"threaiened release,” as used it ‘this-Mortgage, shall have the same meanings as set forth _fn- the-

Comprehensive Environmental 1easr.anse, Compensation; and Liability Act of 1980, as amended, 42.U.S.C

Section 9607, et seq. ("CERCLA"), the-Supertund Amendments and’Heautharization-Act of 1986, Pub. L. No.
Matrials Transportation Act, 49-U.S.C, Section 1801, et seq., the Resource -

99-499 ("SARA™ 'the Hazardous Mat: , les
Conservation and Recovery Act, 49 L.5.7. Section 6901, et _seq_.l, ‘or other applicabie state or Federal laws,
rules, or regulations adopted pursuant to arv af the foregoing.” T

and asbestos, Grantor represents and warrar.s 0 Lender thal:- {a) During the period of Grantar’s ownership

of the Prgperty, there has been no use, gencratlzis, manufaciure, storage, treatment,: dls;:»‘o,salh reF!,ease ar-
e Property,
{b) Grantor has no knowledge ‘of, or reason to belicve that there has been, except-as.previously disclosge%‘- 0. .
. and acknowledged by Lender in writing, (I).any use, zeneration, manufaciure, storage, treatment; disposal, -
releass, or threatened release of any hazardous waste Cr cubstance on, under, about or from the Property by -
any prioi-owners or occupants of the'Praper? or (ié) any uctus! or threatened: litigation or claims of anykind -
f ‘matt (¢} ‘Except as previously dlsclosed to and acknowiedged by -
Lender in writing, (i} neither Grantor nor any teénant, contractar” 2gent of other authorized user of the Property
-shall use, generate, manutacture, store, freat, dispose of, or release any hazardous waste or substance-on,
under, about or from the Property. and (i) any suchactivity snall be conducted “in compliance- with: all
applicable federal, state, and local laws, regulations and ordinances, inciuding withcut limitation those faws, -

threatened release of'an){ hazardous waste or subgtance by any person. on, under, abeut or from t
by any person refating 10 such matters; an

regulations, and ordinances described above, Grantor authorizes Leiacr.and its agents fo enter upon the

Property to make such inspections: and tests, at Grantor's expense, as lznder may deem appropriate to..

determine compliance- of the Property with this section of the Monggge. £y inspections: or 1es1s-made
Lender shall be for Lenders\lourposes only and shall not be construed:
on the part of Lender to Gran

substances:. Grantor hereby  (a

. agrees 1o indemnify and. hold harmiess Lender against any .and all claims, iosses, tahilities, dama s)
- ﬁfnames and expenses which Lender may directly or indirectly sustain’ or suffer resul’th:g- f-om a breach: of

is section of the Mortigage or as a cansequence ¢of any use; generation, manufacture, stc;aggm %‘fﬁa& o
W arnot
the same was or should have been known to Grantor. . The . provisions of this:aection of the- M%tgagn% A
X!

. release or threatened reléase occurring prior-to-Grantor's awnership.or interest in the Property:

-including the obll%athn 1o indemnify, shalf survive the Paymen!-;of the Indebtedness. and the satiafact
reconveyance .of the lien of this Mortgage and shall no
the Property, whether by foreclosure or otherwise.” .

Nulsance, Waste. Grantor shali riot cause, conduct or permit any nuisance nor commit, permit; or sufferany
stripping of or waste on or to-1he Property or any portion of the Property, Without fimiting tha generality of the .
foregoing,. Grantor will: not remove, or Erant to any: other -party -the: right to remove, any tmb_er,-min_era's

{including oil and gas), soll, gravel-or rock procucts without the prior written consent of Lendér.

Removal of Improvements. Grantor shall not demolish ar remove any Impravements rom the Real Property
without the prior written consent of Lender;- As a_condition to the remceval of any.improvements, Lender may -
- require. Grantor 1o ‘make arrangements satisfactory to i,_ender 1o replace such Improvements with

- Improvements of at feast equal vaite. - -
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] d to creaie any responsibility 'or liabllity
or.ar G any other person. - The representations and w2rantles contained herein -

are based on Grantor's due diligence in Investigating the Property for: hazardius waste and-hazardous:
releases and walves any future Claims against Lerdar for indemnity or ..

contribution in the -event Grantor becames liable for cleanup or other costs under zav auch laws,.and. -(b)

i e terms “hazardous waste” and "hazardous” =
substance” shall also includs, without fimitedo:. oetroleum and petroleum by~products or any fraction thereof

- BEZIERSE

be affected by Lender's. acquisition of any interest In"_" '

' Lender's Ri%ht lo Enter. Lender and its agents and répresjent'atwes-may enter upon the Real Proﬁé@'at’ all

. reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's

compiiance with the terms and conditions of this Mortgage.

- Compliance with Governimental Requirements. Grantor shall promptly comply with. all laws, ordinances, and
reguiations, now or hereatter ineffect, of all governmental authorities applicable to the use or accugancy of the
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“*;; Property, Grantor may contest in good faith any siich-law, ordinance, or regulation and withhold :compliance -
i during any praceeding, including a propriaie;ap!:ea!s, 80 long as Grantar has notified Lender In writing.prior 1o
3* domc? so and s0 Iong as, in Lender's sole opinlor, Lender's interests in the -‘Property ‘are not jeopardized,
o Lender may require Grantor to post adequate secu:fty or a surety bond, reasonably satisfactory to L.ender, to
e protect Lender's interest. - : - ' ' :

S Duty to Protect. Grantor agrees neither to abandon nor.leave unatiended the. Proparty. _Grénidr*ahall‘-do al
T other acts, in addition 1o those actsset forth above in thig section, which from the character and use of the
¥ Praperty are ;aasonably necessary to protect and preserve the Property. ‘ o

'DUE ON SALE - CONSENT BY LENDER. - Lender may, at it option, declare immediately due and payable all
sums secured by this Morigage upon the sals or transfer; without the Lender's prior written consent, of ail or.any -
~ part of the Rea! Praperty, or any interest in the Real Propeity. A "sale or transfer” means the conveyancé.of Real.
“Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or.
involuntary; whetrer by outright sale, deed, installment sale contract; land contract; contract for deed, leasehold
interest with a terr areater than three (3) years, lease~option contract, or by sale, assignment, or transter of any
beneficial interest in 4 to any land trust hoiding title to the Real Property, or by any other méthod of conveyance -
of Real Property interesi., W any Grantar s a corporation, partnership or limited liabillty company, transfer aiso.
includes any change In u#iership of more than twenty-five percent (25%) ‘of the voting stock, partnership interests
or timited tiability company irie/=sts, as the case may be, of Grantor. However, this option' shall not be exercised -
by Lender if such exercise is groathited by federal law or by lilincls law. ' T
-{A%);t%gggw LIENS. The followinp-provisions relating to the taxes and liens on the Propeny are a part of this
- Payment. Grantor shall pay when di'c {and in all events prior !o-dellnduencyg' all taxes, payroll taxes, special
1axes, assessments, water charges cnd sewar service charges levied against or on account of the:Praperty, .
and shall pay when due all claims fo work done on .or for services rendered’ or materlal furnished to.the - -

Property. ‘Grantor shail maintain the Propeny free of al) iens having priority over. or equal to' the-interest of -~

Lendsr under this Mortgage, except for {1 nn of taxes and assessments not due, except for the Existing - :

indebtedness referred to below, and except as oinerwise provided. in‘the tollowing paragraph.

,niﬂ'ht To Contest. Grantor may withhold paymer: of any tax, assessment, or claim.in corinection with a good. -
~faith dispute over the obiigation to pay, so long as ! endet's interest in the l_brcperty is not Aao ardized. :if alien
arises or is filed as a result of nonpayment, Grantor sh.all within fifteen (15) days after the: lien arises:or, fa .-
lien is filed, within fifteen (15)-days after Grantor has nauca of the filing, secure the discharga of the lien, or it
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond' or other .security .
. gatisfactory to Lender in an amount sufficient to discharge '« fen plus an){‘costs and attormeys' fees or other -
charges that could accrue as a result of a foreclgsure or sale vnder the lien, In any contest, Grantor shail 4,
defend itself and Lender and shall satisty any adverse jucgment hefore enfercement against.the Property, -
‘Granmor shall name bLender as an additional obligee under iny. surety ‘bond furnished in the. contest

S6

proceedings. \ B L _
Evidence of Payment. Grantor shall upon demand furnish to Lender sz lsfactory evidence of payment of the: b -
taxes or assessments and shall authorize the appropriate governmental cliclal to deliver fo Lender at any time '
a written statement of the taxes and assessments against the Praperty. o

Notice of Construction. -Grantor shall natify Lender at least fiteen {15) days Leiore any work is commenced,

any services are furnished, or any materialg are eupﬁned-to the Property, It any mecuanic's fien: materiaimen's
fien, or ather lien could be asserted an account.of the work, services, or materiali. - C.rantor: wﬂ_! upon request’
of Lender furnish to.Lender advance assurances satistactory to Lender that ‘Grantu car-and will pay the cost
of such improvaments. ‘ : L

. " PROPENTY DAMAGE INSURANCE. The following provisions relating to insuring _thé-i'Pit;pi»rbj ara"a part of this

&

Mortgage. . :

Malntenance of Insurance. Grantor shall procure and maintain- policles of fire insurance with standard. -
extended coverage endorsements on a replacement basis for the ‘full. insurable value: covering :all - -~
Improvements on the Aeal Property in an amount sufficient to avoid application of any coinsurance clause, and ' . .-
with a standard mortgagee clause in faver of Lender. Policies shall be writtan -h“ guch Insurance companies: = <
and in such form'as may be reasonably acceptable to Lender.. Grantor shall defiver to Lender certificates of- -~ =
coverage fram each. insurer containing a stipulation that coverage will not be cancelied.or diminished withouta .
minimum of ten (10) days’ prior written notice to Lender 'and-_nqt_:\contaming any. disclalmer of the insurer's ‘-

_ liability for fallure to ;{we such notice, Each insurance ;policy.also shall include an andorsememd)mviding- that . .
coverage in favor af Lender will not be impaired-in 'any:.way.:ber any -act,.omission or default of Grantororany -
- other. person, . Should the Real Proper%a any‘time become located in an area designated by the-Diractor ot
o the Federal Emergency Management Agency. as _a,s% clal floed hazard area,” Grantor -agrees-to obtain and-
‘maintain Federal Flood Insurance, to the extent' such insurance is required by Lender and.is or.becames -
avallable, for the term.of the loan and.tor the fulf unpaid princlpal balance of the loan, or the maximum limit of -
coverage that is avallable, whichever isless. =~ =~ = . - : B U
_Application of Proceeds. Grantor shall promplly notily Lender of any loss or damage to the Property. :Lender -
b _g%gmake proof of fous if Grantor 1allspto o-%o within- fifteen (15) days:of the casualty. ._m%th‘er;;or:.-not; .
SRR Lender's securlty. is .impaired, Lender may, at its election, apply -the proceeds. o ihe: reduction of the
indebtedness, payment of any lien affecting the Property, orthe restoration and repair of the Property. if -
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Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. - Lender shall, upon satisfactory proof of such
expenditure,apay‘ or reimburse Grantor from. the proceeds for the reasonable cost of repair or restoration -if
Grantor is: not in default hereunder. "Any proceeds which have not been disbursed within 180 days.after their
recelpt and which Lender has not commitied to the repair or restoration of the Property shall be used firstto -
oy, Shall be. BPied (o (he prineioal DAEnCe o e I B e e e

, _ pring nce of 1he In nass.  If-Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor, - ye

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and. pass to, the
purchaser of the Property covered by this Mortgage. at an; trustee’s sale or ather sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. -

. Compliance with ExiatlnP Indebiedness, During the period In-which any Existing Indebledness descrioed
- below is in_ effect, compliance with the insurance provisions contained in the instrument evidencing such =
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage; 1o the
- extent complizaice with the terms: of this Mortgage would constilute a duplication of insurance requirement.’ |
any proceeus f.om-the insurance become payable on loss, the: pravisions in this Mortgage for divigion of - -

Jgggfgdsnessl;an anply- only to that portion' of the proceeds not' payable to the holder of the Existing

EXPENDITURES BY 7.MJER.  Grantor falls to comply with any pravision of this Mortgage, includi

any

. ‘ ng
obligation to maintain Exisany {ndebtedness in goad standing as required below, or if any action-or proceeding Is
commenced that would made;wl'y affect Lender’s Interests in the Property, Lender on Grantcr's behalf may, but
shall not be ,required to, take ny action that Lender deems appropriate: ~"Any. amount that Lender expsnds in 80 -

gaing will bear interest at the r=: charﬂed under. the Credit Agreement. from the date incurred or-pald by Lender
to the date of repayment by Grantor. All such expenses. at Lender's option, will {a) be payable‘on demand.-_ig(bz"
be added to the balance ‘of the cred sine and be apportioned among and be payable:with am{, installment..
Payments to became due duting eithei () *ha term of any applicable insurance policy or (il} the remainingterm of -
he Credit Agreement, or - ﬁ & treatef ac a balloon’ payment. which will be due and payable at the Credit = .
Agreement’s maturlty.  This Mortgage alsu-»i secure payment of these amourts, The rights provided-for in-this - - -
Para raph shall be- in addition to-any other r.oxsc-or any remedies to which Lender may be entitled on:account of- -
e default. ‘An¥ such action by Lender shali nat Le construed: as curing the default so-as to bar Lender from any -
remedy that it ctherwise would have had. N - R R
ggr?g%ggw; DEFENSE OF TITLE. The following provistons relating to ownership of the Proparty are a pan of this

Title, Grantor warrants that. (a) Grantor holds good avd marketable titie of record ta the Property Infee. -

simple, frae and clear of ali llens and encumbrances othar tian those set forth in th_e-Rea!Prpgarty._descri tion - -

or In the Existing Indebtedness sectian below or In any hit'a Isurance policy, itle: report, or tinal title ‘opinion-

issued In favor of, and accepted by, Lender in connection wiin this Mortgage, and- (b): Grantor has:the tull

right, power, and authority to execufe and deliver this Mortgage ‘= w.ender. - L :

Defense of Tille. Subject to the exception in the paraﬁraph- abave, Giantor warrants and will foraver defend
the title to the Property against the lawful claims -of all persons. “!n the event any actlon or prpceedgifg._ls :
commenced that questions Grantor's 1itle or the interest of Lender undz: ihis Mortgage, ‘Grantor shall defend. -/
the action at Grantor's expense.. Grantar'may be the nominal.party in suniv nroceeding, ‘but Lender shail be”
entitled to. participate in the proceeding-and'to be represented in the procesfine by counsel of Lender's own .
.choice, and Grantor will delfver, or. cause lo be delivered, 1o Lender such inctruments as Lender may request . -
from time to time to permit such participation, - IR

Comaliance With Laws. Grantor warrants that the Property and Grantor's use of ‘ne 'a"foperiy c'orﬁ'ﬁiieé with
all existing applicabie laws, ordinances, and regulfations of governmental authorities. . o :

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtecnzss (the “Existing
indebtedness®) are a part of this Mortgage: _ ‘ o Voo
- Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior fo'an -

existing fien, Grantor expressly coverants and agrees to pay, or see:to the payment of, the Existing =
Indebtedness and to prevent an¥ default on such indebtedness, any-default under the instruments evidencing

such indebledness, or any default under any security documents for such indebtedness. - . .. . |
' No Moditication. Grantor shall nat enter into any agreement with the holder. of any 'mon‘?age, deed of rust; or .
other security agreement which has priarity over thls_Mon%aee l?iy which that agreement is modified, amended, ..
extended, or renewed without the prior written consent ol Lender, Grantor shall- neither request nor accept
~ any huture advances under any such security agreement without the prior. written consent of Lender. .-
CONDEMNATION.. The following provisions relating to condemnation of the Property are a pant of this: Mortigage. -
. Application of Nel Praceeds. If all or any part of the Property Is condemined by eminent domain proceedings. -
or 'yany roceeding or purchase in lieu of condemnation, Lender may at its election require that all or.any’ - .
ortion of the ‘neté?roceeds, of the award be ‘applied to: the indebtedness or the.repair or restoration of the -
roperty. The net proceeds of the award shall mean the award. after payment-of all reascnable cosis,
expenses, and attorneys’ fees incurred by Lender.in connection with-the condemnation.  ~ -~ . .
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in-writing-and - .-
Grantor shall promptly. take such steps as may be necessary 1o defend the-action and obtain the awarni,
Grantor may be the nominal party in.such proceeding; but Lender shall be entitied to: participate In the .. .
proceeding and 1o te represented in the praceeding by counsel of its-awn cholce, and Grantor. will deliver or-
-cause o be delivered to Lender such instruments as may be requested by 1t from ‘tlme fo'time ta: parm}ﬁ.guph .
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" FULL PERFORMANCE. If Grantor pays all-the Indebtedness when i _ d
- otherwise: performs all the obligations, Ichsed -upon - Grantor: under‘-th'ls-Mortgage.—*: Lender shall execute and . -
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participation, | |

IMPOSITION OF TAXES, FEES AND CHARGES BY GQVERNMENTAL AUTHORITIES, The foliowihg _provisions
relating to governmental taxes, fees and charges are a part of this Mortgags: - _ -

Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute-such documents in
addition to this Mortgage and take whalever othet action is requested by Lender. to. perfect and continue
Lender's lien on the Real Property. ‘Grantor shail reimburse Lender. for-all:-taxes, as described below, to?ether '
with all expenises Incurred In recording, perfecting or continuing this-Mortaage, Including withaut {imitation all
taxes, fees, documentary stamps, and other charges for recording or registering shis.Mortigage. -~ .. = .

Taxea. The followinF shall constitute taxes to which this section applies: - (a) a specific tax upon: this type of .
-Mortﬁa&e or upon all or any part of the Indebledness secured by this Mot a%e;‘ b) & specliic tax on Grantor..

which Grantor is- authorized or required 1o deduct from payments on-the Indebtedness secured by this type of
Mortgage; - (c) a tax on this type of Mortgage chargeable against:the i.ender or the holder: of the Credit. -
ﬁ} é?%"%?é‘ué‘"ﬁ’u' e)ar?t specific tax on ali or any portion of the Indebtedness or on payments of principai.and -

Subsequent vexes, - if any tax to which this section_applies is enacted subsequent to the date of this -
Mortgage, this event ghall have the same effect as an Event of Default (as defined below‘-._and- Lender may. .
exercise any or & nt its available remedies for an.Event of -Default as provided below uniess Grantor either
Ed) pays the tax betore it becomes delinquent, or (b} contests the tax as provided above in. the. Taxes and .
t iei\s g%cr:tlon and ueguniis with Lender cash or a sufficient corporate surety bond.: or other security satisfactory
o Lender. . . ‘ Sate Y.

SECURITY AGREEMENT; FINA¥CING STATEMENTS. The follawing provisions relating to this Mortgage s a
sacurity agreement are a part of s Mongage. : . 7

Securit Aqree_m’ent. This instrarrent shail constitute a secur'ily;' agreement to the extent any of the Property
canstitutes Tixtures or other persunz property, and. Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as ame;aed from time to time. - T

_Securily Interest, Upon request by Lopzar, Grantor shall execute ﬂnanciﬁg statements a‘nd;take'l' .whéiéve'r?- }

other action is requested by Lender.tc rarfect: and. continue Lxnder’s. security interest in the Rents - and.

Personal Property. In.addition to recordiny thiv Montgage in. the 1eal property records, Lender: may, at any
time and without Turther authorization from Graiior, file executed counterparts, copies:or reproductions. of this -
Mortgage as-a ﬁnanclnq:statament. - Grantor.skall r2imburse. Lender for all expenses incurred.in perfacting.or.. .
continuing this security interest. -Upon default, Granto. shall agsemble the Personal Property in a'manner and
at a place reasonably convenient to-Grantor and Lendst and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.: S ' : L '

Addresses. The mailing addresses of Grantor {debtor; ard Lénder'(s'ecdréd pany),"_.'nom: which'_;lnfﬁrﬁ:ﬁﬁon_

concemin(g the security interest granted by this Mnrtk%age muy oe obtained {each as required by the Uniform™ - - '

- Commercial Code), are as stated on the first page of this Mortjage. : o
- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances. and
attorney-in~fact are a part of this Mortgage. = - ' L :

Further Assurances. At any time, and from time to time, upon request i Lender, Grantor. w;n-méke, execute:
and deliver, or will cause o be made, executed or delivered, to Lenoer £+ 19 Lender's designee, and when

requested. by Lender, cause to be filed, recorded, réfiled, or rerecorded, 8= the case may. be, at such times !

and in such offices and places as Lender may deem appropriate, any ‘and &l sich morigages, deeds of trust,
security deeds, security agreements, financing. statements, continuation -statements, - instruments. of :further -
assurance, cenificates. ano other documents as may, in the sole opinion of Lender w2 necessary or -desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations. ot Crantor-under ihe-Credit

Agreement, this Mortgage, and the Related Documents, and, (b)

.. agreed 10 the contrary Dy Lender in writing, Grantor- shall. reimburse Lender for alf cosls and expenses
incurred in connection with the matters referred to in this paragraph. : T

Attorney-in-Fact, ' If Grantor fails to-da any of the thin s referred

filing, recording, and- doing all other things as may. be necessary.or desirable, in Lender's sole opinion, f0'"
accomplish the matters referred to in the preceding paragraph. - , ' R

due, terminates the credit line account, and:
deliver t¢ Grantor a suitabie satisfaction o _ , i ,
statement on file evidencing Lender’'s security interest in the Rents and the Personal Property. -Grantor will pay;
rmifted by. applicable law, any reasonabie termination fee as determined by Lender from time to-time. - if,
- nowever; Peagment is‘made by Grantor, whether voluntarily or-otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereaker Lender is forced to'rem ‘the amoumt -of that payment (a) to Grantor’s trustee in. -
bankruptcy or to any similar parson -under':anr federal or state bankruptcy. law or law: far the rellef: of debtors, (b)
by reason of any judgment, decree or'order of any court or administrative body having jurisdiction over Lender:or
an¥ of Lender’'s property, or (c? h?v reason -of any settiement.or comprise of any claim made. b?; _
cldimant {ncluding without- limitation -Grantor), the - Indebtedness snall be considered unpaid for the purpose. of- -
enfarcement of this Mortgage and this Mortgage: shall continue to be effective or shall be reinstated, ‘as the-case - .
may be, notwithstanding any cancellation of-this: Mortgage or-of any. ncte or other 'ln,strumenra-pr-f-agzeemem_-
evidencing the Indebtedness and the Property:will continue to secure the amount repaid or recovered to the same -

, he liens and securny b.erasts created by this =
Mortgage on the Property, whether.now owned or hereafter acquired: by Grantor. Uniess prohibited:by. law or-

_ 10'in the preceding paragraph; Lender may . -
~do so for and In the name of Grantor and at Grantor's expense.  For such purposes,. Grantor hereby. . .
irrevocably appaoints Lender as Grantor's attorney~in-fact for the purpose of making, executing,. delivering; "

this Mortgage and suitable statements of termination of any financing .

Lender:-with-any. . .
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B 4‘ extent as If that amount never had been orlqnaily: reCeived‘by_Leﬁder. and' Grantor shall be bound by any

ik Juagment, decree, order, settlement or compromise refating to the Indebtedness or to this Monigage. :

-7 DEFAULT. Each of the following, at the option of Lender, shall constitute an-event of default.("Event of Defautt”).
& under this Mortgage: -(a) Grantor commits fraud or makes a-material risrepresentation at any time in connection
<. with the credit Tine account.  This can- lqctude.:fonexample,ﬁa false statement about Grantor's income; assets
i liabilities, or any other aspects of Grantar's financial condition, . {b). Grantor does: nat meet the repayment terms of
! the credit line account, (c‘) Grantor’s action or inaction adversely affects the collateral for the credit line account or
¥ Lender's rights in the collateral. - This can Include; for exampie, fallure to maintain required Insurance, waste or.
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or

“sple ‘of the dwelling, creation of a fien on the'uwelhn%vwnhom‘.Lendar.-'s permission, foreclosure by the hoider of

-anather lien, or the use.of funds or the dwelling for prohibited purposes. *

4
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RIGHTS AND REMEDIES ON DEFAULT. Upnn the accurrence of any Event of Default and at any fime thereatter, ©

Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any othar .
rights or remedies provided by law: ‘ ; . :

Accelerate ‘acebledness. Lender shall have the rignt at its optlon without notice to Grantor to declare the
-regélrﬁ elgc{eot;uness immediately due and payable, inciuding any prepayment penalty which Grantor would be
u Q pay. . - . . . o ; . A

UCC Remedies.#7ih re?{oect to.all or ‘any part of the Personal Property, Lender shall have ail the rights and
remedies of a securey party under the Uniform Commercial Code, . . I

Collect Rents. Lende: <iall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, inciudiig amounts past due and unpald. and apply the nst proceeds, over and .above:

Lender's costs, against the inuebtedness. . In furtherance of;this-rl ht, Lender aﬁ require any tanant or other

user of the Prtéperty to make payments of rent or use fees directly to Lender.. It the Rents ‘are collected by
ran

Lender, then- or Irrevocahl v “esignates Lender as Grartor's atterney-in-fact to_endorse instruments

received in payment thereof in-tue n2me of Grantor.and to negotiate the. same and collect the proceeds. -

'ngments- by tenants or other users ‘o Londer in response to-Lender's demand shall satisfy the obligations for
W

ch the payments are made, whether ar not any proper grounds for: the demand. existed. ‘Lender may - |

gxercise its rights under this subparagraob either in person, by agent, or through a receiver.

Mcrigagee in Posasession. Lender-shall f.ave ne rightto be glaced' as mortgagee Ih possession or to have a
receiver appointed {0 take possession of all ¢r any part of the Prop :
the Property, to operate the Propert preceding fereuiosure or sale, and:to coltect the Aents from the Property:
.and apply the- proceeds, over and ‘above the cost of the recelvership, against the Indebiedness: : The.

roperty; withthe power to protect and preserve -

‘mortgagee in possession or receiver may serve wihout bond ‘If parmitted by-law. " Lender's right to-the - -

appoiniment of a receiver shall exist whether or wri the apparent value of the Property. exceeds. the
in efnedness by a substantial amount. Employment by t.erder shallnot disqualify a persen fram serving as a
ieceiver, - : - : ‘ . e .

;J#dgacial ngreciosure. Lender may obtain a judicial décree iorpzioging Grantor's interest in all or any part of
- the Froperty, | -

Deficiency Judgment. If permitted by applicable law, Lender may'a'btaln' a At\sggment !6:-,;any deﬂcieﬁcy

remaining In the Indebtedness due to Lender after application of all alrcunts rec

A from the exercise of the -
rights provided in this section: TR

Other Remedies. Lender shall hiave all other rights and remadies providid i this. Mortoage or the Credit . 33 8

Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all'right to . |
have the property marshalled. in exercising its rights and remedies, Lender shall'te frseto sell all.or any part
~of the Praperty tagether or separately, In one sale or by separate sales. Lender shaii he sntitled'to bid at any -
.public sale on all or any portion of the Property.” " . : ol
Notice of Sale. Lender shall give Granior reasonable notice of the time and place of ajwv. rublic-sale of the

- Personal Property or of the time after which an?/ private sale or other intended dispositios <f the ‘Personal -
&ro%eagty.is ép be irt'imde' Reasonable notice shall mean rotice ghven .at least ten (10) days before the time of

e sale or disposition, : : R

Walver; Election of Remedies. ‘A walver by any party of a breach of & provision' of thjs Mortgage shall niot,

constitute a waiver of or prejudice the party’s rights. otherwise to demand strict compliance with that provision .~ - &

or any other provision. Election by Lender to pursue any remedy. shall not exclude pursuit of any other

remedy, and an election to make expenditures ar take action to perform an-abligation of Grantor under this - .. ‘

Mortgage after failure of Grantor to perform:shall not affect Lender’s right to declare a default and exercise its
-remedies under this Mortgage. o 5 e TR EE

~ Altorneys’ Fees: Expences. If Lender institutes any suit or action to enforce any of the terms.of this -
‘Mortgage, Lender shall be entitied to recover such sum as the court. may: ad{udge ‘reasonable as atlormeys’
fees at trial and on any appeal.” Whether or- not any court action is involved, al

reasonable expenses incurfed

by Lender that In Lender's opinion are n‘euessan‘ gt,b?gntime--for‘the- protection of its Interest. or ‘the =
nde

- enforcement of ts-rights shall become a part of the edness payable on demand and shall bear interest
- from the date of -exFenditure until repaid at the, rate provided far in. the Credit. Agreement, - Expenses covered
' bﬁ this paragraph include, without fimitation, however sublect 10 any limits under applicable law, Lender's -
aftorneys’ fees and Lender's legal expenses wheibier or not there s’ a lawsuit, including attorneys’ fees for -

bankruptey proceedings (including efforts to modify or vacate any automatic stay-—-or,injunction);_i?ﬁ eals and -
e

‘any anticipated post-ju gment ccllection, services, the: cost of searching records, .obtaining title reports
(including foreclosure “reponts),” surveyors’ reports, . ard appraisal fees, and title insurance, to the extent. -




UNOFFICIAL COPY




UNOFFICIAL COPY |
< gy ®1-30-1995 AORTGAGE | Page 8
' }g!iil.onn_ﬂo 02~803975-8 : - (Continued) R P

i{{ &%mitted by applicable law. Grantor also will pay any court casts, in addition to all othér sums provided by

M

£ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongige, including withaut limitation any .

- = notice of default and any notice of sale to Grantor, shall be In wiiting, ma){-be;be sent by teletacsimilie, and shall.
,ﬁ: be effective when actuaily delivered, or. when deposited with a nationally recognized” overnight courler, or, if

. ' malled, shall be deemed effective when deposited in the United States mail first class, registered mall, postage -
£ Prepaid. directed 10 the addresses shown near the beginning of this Mortgage. -Any party may change its address =
+ for notices under this Mortgage by.giving formal written ‘notice to the other parties, specifying that the purpose of

the notice is to chqng‘a the party's address. All coples of notices of foreclosure from the holder of any lien which -

hias priority over this Mortgage shall be sent io-L.ender's address, as shown near tha beginning of.this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at al times of Grantor's current address. T

‘MISCELLANEQUS PROVISIGNS. The following miscelianeous provisions are a part of this Martgage:

Amendments. This Morigags, together with any Related Documents, canstitules the entire understanding and -
--agreement of the parties as to the matters set forth in this Mortgage. ‘No alteration of or amandment to this

‘Mortgage srall De effective unless given in writing and signed by the party or parties sought'to be charged or-

bound by the apcration or amendment. : ' o

Appilcable Law. i ¥ia Morigage has been delivered to Lender and accepted by Lender in the Sfate of
illinoig. This Moigzes shall be governed by and construed in accordance with the laws of the Siate of
- linois, :

Caption Headinga. Caption headings.in this Mortgage are for convenience putposes only and are not to be
-used 1o Interpret or define the provisions of this' Mortgage. _—

Merger. There shall be no merae: =i the interest or estate created by this Mortgage with any cthef interest or -
estate itnoghLe I;‘jro‘pe*ty at any timz held by aor for the benefit of Lender In any capacity, without the written
cansen ender. . : : : o :

Multiole Parties, AWl obfigations af Grarar under this Mortgage shail be [oifit and several, and all references
~to Grantor. shall mean- each and every Crantor.  This means that each of the persons signing below is
- responsible for aM cbligations in this Moitgags. ' - :

Savarabll% 'f a court of competent jurisd.ction-finds ang provision -of this Mortgage to.be 'invalid .or .

unenforceable as to any person or: circumstance, euch. finding ‘shall not render:thal provision: invalid -ar -
unenforceable as to any other persons or circumstarces. - if feasible, any such. offending provision shall be -
deemed to be mogdllied to be within the limits of enfarceabllity or validity,” however, if the offending provision” - - §
cannot be so modified, it shall be stricken and ail other provislons -of this Mortgage in all other respects shal

- remain valld and enforceable. T S L T

Succeasors and Aesigns. Subject 1o the limitations stated i this Mortgage on transfer of Grantor's interest, .
this Mortgage shall be binding upon and Inure to the benefit ¢/ ne parties, thelr. siccessors and assigns. . it
_ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to. Grantor,

may deal with Granor's successors with reference to this “Mortaace and:the Indsbtedness by ‘way of
fordearance or extension without releasing Grantor from the obligatiors of this Mortgage or liability under the »

Indebtedness. o . A |
Time ia of the Essence. Time Is of the essence in the performance of this Aizitgage. :

Walver of Homestead Exemﬁtlon. - Grantor hereby releases and walves al r'ightsf and benafits of the
homestead exsmption lawe of the State of lilinois as to all Indebtedness secured vy 172 Mortgage. -

Waivers and Congents, Lender shall nat be deemed to have waived any rights under (r’c Mortgage (or under.
the Related Do‘g:uments] unless such waiver Is in writing and signed by Lender. No dzi2,. or omission on the & . -
part of Lender in exercising any right shalt.o{)erate as a waiver of such. right or any otiie” right.- A walver by~ 3
- any party of & provision of this Mortgage shall not constituta a waliver. of or prejudice the peay s right-otherwise
- to demand strict compliance with-that provision or any other provision, - No prior: walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute 'a- walver of any of Lender’s rlﬂg\tsior any-of
_Grantar’s obligations as to any future transactions, Whenevar consent by Lender. is Tequired. in this: Martgage, ' '
the granting of such consent by Lender in any instance shali. not constitute continuing consent to subsequent. .~ "
instances where such consent IS required. ' S co o

* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS. | . - C
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INDIVIDUAL ACKNOWLEDGMENT

' STATE OF QJJQ/&WWW | }
o . ‘ ) 88

counvor___ (ML )

On this day bricre me, the undersigned Notary Public, personally appeared JOHN W. DALY and EILEEN M.

DALY, to me knov. ta be the individuals described in and who executed the Mortgage, and -acknowledged that
they signed the Moriozo2 as their free and volumazkact and dej/m and purposes therein mentioned.

" Given under my hand &rc ntﬂzclal seai this _ 0 day of : , 19 9@’
o
BV@-QMEELJ( \QAN0 _ Residing at _ '

* Notary Public in and for the State oﬂdm,hﬁ

, FFICIAL SEAL §
My commission expires g c LPARD

batasy EE!IHHE Stat; o illinals .

_LASER PRO, Reg. U.S. Pat. &‘WW gm',%cﬂ ProSenvces, Inc. Al rights reserved,
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