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3 . COVENANTS. Bonower and Lender covenant and agree as follows:

_ Intention of Borrower to contest the same before any tax or assessment. has been increased by any Interest,

THIS MORTGAGE ("Secuwrity instrument’) is given on NOVEMEER 22 ., 1995 _. The mongagor
js _JOANME B. TDRRES, A SINGLE WOMAN AND KATHY L. MATTIOOA, A SINGLE WOMAN

("Borrowei")

This Sectirity Instrument Is given to p i Chicaqao . .
which isa National Bank _orgenized and existing under the laws of _the United States of Amerma )
whose address is One _Flrst Rational Plaza Chicago lliinois 62670 _("Lendey”). Botrower ow.es
Lender the maximum princlpal sum of __.___TWENTY-FIVE THOUSAND AND NO/100

Dollars (U.S. 3 25,000.00 }, or the aggregate unpaid amount of all iocans and any disbursements made
by Lender pursuant to-that certain First Line Plus Agreement of aven date herewlith exsectied by Borrower
{"Agreement”), whichever is less. The Agreement Is hereby incorparated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interast payments, with the. full
debt, it not pald earfier, due and payable flve years from the lssue Date {as defined [n the Agreement). The Lender._
wlil provide the Borrower with a final payment notica at least 90 days before the final payment nust be tnade. The
Agreament providea that loans may be madsa from time to time during the Draw Perlod (as defined In the -
Agreement). The 'Draw Pariod may be extended by Lender In Hs sole discrstion, but in no event later than 20
yoars fram the/aar. hereof,  All future loans will have the same llen priority as the otiginal loan. This Security
instruiment securesiu_Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal, -
interest, and other c'iarjes as provided for In the Agreament, and 8!l renewals, extenslons and modifications; {b)
the payment of all oue. sums, with interest, advanced under paragraph 6 of this Security Instrument  to protect
the security of this Securiu instrument; and (c) the performance of Borrawar's covenants and agreements under
this Security Instrument an *he Agreement and all renewals, extensions and modlifications thereof, all of the
foregeing not to exceed twice 1*& maximum princlipal sum stated above. For this purpose, Borrower does hereby
muortgage, grant and convey to L sader the following described property located In ____QQOK Cotinty,
iinois: '

LOT 36 IN BLOCK 3 IN CUSHMAIS 7 RESUBDIVISION OF THE
NORTH 1/2 OF BLOCK 4 IN SHEFFIELZ'S ADDITION TO
CHICRGO IN THEE NORTHEAST 1/4 QF SEUTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAJT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

DEPT-01 RECORDING . .
T40CB? TRAN 0023 12705763 16% 43
6085 2 RH H— 958452

COOK COUNTY RECORDER '
DEPT-10 PEHATLY

Permanent Tax No.: 14-32-218-023, , ,
which has the address of 2117 N BISSELL AVE CHICAGO- IL 60617

(*Property Address"):

TOGETHER WITH all the improvements now or herezfter erected on the proprty-and ali easements, rights,
appurtenances, rents, royaities, mineral, olt and gas rights and profits, claims (r demands with respect o
insurance, any and all awards rmade for the taking by eminant domain, water rights and stuck and all fixtures now
or hereafter a part of the property. All replacemants and additions shall also be cavered. by thls Security
Instrument. All of the foregoing is refarred to In this Sacurity instrument as the “Praperiy”,

BORROWER cd\'ﬁENANTs that Borrower Is fawfully ssised of the estate hereby conveyed and has the right to

maortgage, grant and convey the Property and that the Property Is unencumbered, except for encur.brances of 1

racard. Borrower warrants and will defend generally the title 1o the Property agalnst all claims and derands,
sublect to any encumbrances of record. Therais a prior mortgage from Borrower {0 LD KENT MORTGAGE CORP, :
dated 10/25/95 and recorded as document numbar__9_§_"_5£22___~

1. Payment of Principal and Interest. Borrower shall promptly pay when dus the principal of and interest on
the debt evidencerd by the Agreement.

2. Application of Paymentu. All payments received by Lender shall be applied first to interest, then to other
charges, and thentc principal. -

3. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property, and leasehald payments ar  ground rents, if any.  Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amounts 1o be pald under this parapgraph. The Bomrower shall make these
payments directly, and upon Lender's request, promptiy furnish to Lander raceipts evidencing the payments,

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessmants, water charges, sewer
chargas, ticense fees and other chargss. against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
vaiidity or amount of any such taxes or assessments, provided that (a) Borrawer shall notify Lender In writing of the

penaltles or costs, (b} Borrower shall first make all contested payments, under- protest if Borrower desires, unless
such contest shall suspend the collection thereof {c) neither the Propearty nar any part theradf or Interast therein are
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at any time In any danger of being sold, forfelted, lost or interfered with, and {d) Borrower shali furnish such
security as may be raguired in the contest or as requestad by Lender.

4. Hazard Insurance. Borrower shall ksep the improvements now existing or hereafter evected on the
Property Insured against loss by fire, harards inciuded within the term *extended coverage® and any cther
hezards, Inciuding floods or flooding, for which Lender requires insurance. This insurance shafi be maintained in
the amounis and for the periods that Lender requires. The Insurance carrfer providing the insurance shall be
chosen by Borrower subject to Lender's approval which shalt not be unreasonably withheld. If Borrower fails to
mainiain coverage described above, Lender may, at Lender’s option, obtaln coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policles and renewals shall be acceptable to l.ender and shall include a standard maortgage clause.
Lendar shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of ioss, Borrower shall glve prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwlse agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is econemically feasible, Lender's security is not
lessened and Borrawer is not in default under this Securlty Instrument or the Agreement. 1 the restoration of repalr
is not economizaliv feasible or Lender’s security would be iessened, the insurance proceeds shall be applied to
the sums secured Xy this Security Instrument, whether or not then due, with any excess pald to Borrowar. If
Borrower abandons ine Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered to sattie a claim, then Lender may coflect the insurance proceeds. Lender may use the
proceeds to repair or ractorsthe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod wil banin when the notice Is given.

i under paragraph’ 19 tha Property Is acquired bv Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to-the Property prior to the acquilsition shall pass ta Lender to tha extent of the
sums secured by this Security instrupant immediately prior to the acquisition.

5. Preservation and Maintenaicre =7 Property; Borrower's Application; Leaseholds. Borrower shall not

. destroy, damage, substantially change “ne Property, allow the Property to deteriorate, or commit waste. Borrower
. shall be in default f any forfeitura action ¢r proceading, whather civit or criminal, is begun that in Lender's good

faith judgmant couid resuit in forfelture of the property or atherwise materially impair the llen created by this
Security instrument or Lender’s security interast. _Borrower may cure such a default and reinstate, as provided in

. paragraph 16, by causing the action or proceldlrg to be dismissed with a rullng that, In Lender's good. faith

determination, preciudes forfelture of the Barrower's ‘iarest in the Property or other material impairment of the lien

:created by this Security Instrument or Lender's security-interest. Borrower shall also be In default ¥ Borrower,
‘during the loan application process, gave materially fa se r Inaccurate infurmation or statements to Lender {(or
falled to provide Lender with any material information) In cuniection with the loans evidenced by the Agresment.

If thiz Securlty Instrument is on a leasehold, Borrower sho' comply with the provisions of the lease, and #
Borrower acquires fes litle to the Property, the feasehold and ‘o2 *'e shall not merge unless Lender agrees to the
marger in writlng.

8. Protection of Lender's Rights In the Property. If Borrower {all; to nerfotm the covenants and agreements
contained in this Security instrurnent, or there is a legal proceeding Liiat may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemr ation or to enforce laws or regulations},
then Lender may do and pay for whatever Iz necessary 1o protect the valu2 of the Property and Lender's rights in
the Property. Lender’s actions may Include paylng any sums secured by a ilen which has pricrity over this
Security instrument, appearing Ir: court, paying reasonable attorneys’ fees, and znisrdng on the Property to make
repairs. Afthough Lender may take action under this paragraph, Lender does not iz ve t0 do s0.

© Any amounts disbursed by Lender under this paragraph shall become additional daist of Borrower secured-by
this Security instrument. Unless Borrower and Lendsr agres to other terms of paymen, these amounts shall bear
Interest from the date of disbursemant at the Agreement rate and shall ba payable, with In‘erest, upan hotice from
Lender 1o Borrower requesting payment.

7. inspectlion. Lender or its agent may maksa reasonable entries upon and Inspections of (hz Property. Lender
shall give Borrower natlce at the time of or prior to an inspection specifying reasonabila causa for in4 inspection,

8. Condemnation. The praceeds of any award or claim for damages, direct or consequsnticl, ‘& connection
with any condemnation or other taking of any part of the Proparty, or for conveyance In Hleu of conoanination, are
hsreby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrgwer. - In the svent of a partlal taking of the
Propetty, uniess Borrawer and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction; {a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
befora the taking. Any balance shall be paid to Barrower.

if the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a claim for damages, Borrcwer fails to respand to Lender within 30 days after the datse the
notice is given, Lender is authorized to cnllect and apply the proceeds, at its aption, either to restoration or repair

- of thia Property or to the sums secured by this Security Instrument, whether or not then due.

9.. Borrower Net Released; Forbearance By Lender Mot &8 Walver. £xtenston of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In

-Interast of the Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in

Interest. Lender shall not be required to commence proceaedings against any successor In Interest or refuss to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowst’s successars in interest. A waiver In one ar
more [nstances of any of the terms, covenants, conditions ot provisions herecf, or of the Agreement, or any part
thereaot, shall appiy to the particular instance or instances and at the particular time or timas only, and no such
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. waiver shall be desmed a continuing waiver but all of the ferms, covenantis, conditions and other provisions of this
Securily instrument and of the Agreement shall survive and cortinue to remain in full force and effect. No walver
shall be asserted agalnst Lender unigss In writing signed by L.ender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and.
agresments ol this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowstr,
sublect 1o the provislons of paragraph 15. If there Is more than one party as Borrowsr, each of Borrower's :
covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security instrument but
doss not execute the Agreement: {a) Is co-signing thls Security instrument only to mortgage, grant and convey 5
that Borrowsr's intarest in the Property under the terms of this Security  Instrument; (b) is not personally obligated
1o pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accammodations with regard 1o the terms of this Security instrument
or tha Agreemant without that Barrawer's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject ta a law which sets maximum lcan
charges, and that law Is finally inierpreted so that the Intarest or other loan chargss collected or to be callacted in
connection with «na loan exceed the permitted iimits, then: {a) any such loan charge shall be reduced by the
amount necessary .0 reduce the charge to the permitted timit; and (b) any sums already coitected from Borrower
which excesded prermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princigal uysed under the Agreement or by making a diract payment to Borrower. If a refund reduces
principal, the reducticr vl be treated as a partial. prepayment without any prepayment charge under the
Agreament. -

12. Notices. Any notice t~ borrower provided for in this Security instrument shall be given by deilvaring it or by - I
mailing & by first class mail ursers applicable law requires use of another mathod. The notica shall be directed to v
the Property Address or any othsi address Barrower designatas by notice to Lender. Any notice ta Lender shall be ¥
given by first class mail to Lender's address stated herein or any other address Lender designates by notlce to :
Barrower. Any notice provided for hiihis Sacurity tnstrument shali be deemed to have been given to Borrowsr or <
Lender when given as provided In this paregradh. "

*3. Governing Law; Severability. This Security instrument shall be .governsd by fodsral faw and the law of
Hiinols. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
appilcable law, such confiict shall not afect virer provisions of this Security Instrument or the Agreement which
can ba given effect without the confiicting provisiur. To this end the provisions of this Security Instrument and the
Agresmant are declared to be saverable,

14. Assignment by Lender. Lender rmay assign all Gr ary portion of Hs Interest hereunder and s r!ghts granted
hersin and In the Agreement to any person, trust, financ!al rstitution or carperation as Lender may determine-and
upon such assignment, such assignee. shalt thereupon succard to all the rights, Interests, and options of Lender
herein and in the Agreement, and Lender shall thareupon have r.o further cbligations or llabilities theraunder.

15, Transler of the Property or a Beneficial interest In “orrower; Due on Saie. !f all or any part of the
Property or any Interest In It Is sold or transfarred (or it a benefluir! rterest n Borrower is sold or transferred and
Borrower ls not a natural person) without Lender's prior written =onsent, Lender may, at its optlon, reguire
Immediate payment in full of all sums secured by this Sscurity Instruraant.  However, this option_shall not be
exercised by Lander i exerclise is prohiblted by federal law as of the date of t0)s Security tnstrument,.

It Lender exercises this option, Lender shall give Borrower notice of acraistation. The notice shall provide a
poriod of not lgss than 30 days from the date the notice Is delivered or mailed within which Borrowaer must payall |
sums secured by this Security instrument. If Borrower falls 1o pay these sums prisr to the expiration of this parlod, -
Lender may invoke any remedies permitted by this Security Instrument or the Agrasmant withaut further notice or
damand on Borrower.

18. Borrower's Right to Reinstate. ¥ Borrower meets certain _conditlans, Borrower & .an have the rlght to have
enforcoment of this Securlty instrument disconinued at any time prior to the entry of a_|ud~ment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which the)i viould be due under
this Security instrument and the Agreement had no acceleration occurred; (b} cures any dufauit of any other
covenants or agreements; (c) pays alt sxpenses incurred In enforcing this Security instrument, inutuding, but not 4y -
limited to, reasonabla attorneys’ fees; {d) takes such action as Lender may. reasonably require to( assure thatthe | .. 3 ;;
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured |-~ - & [
by this . Security Instrument shalt continue unchanged; and (e) not use the provision mare frequently than once .
avary live yaars Upon reinstaternent by Borrower, this Securfty instrument and the obligations secured hareby }
shall ramaln fully effactive as # no accderation had occutred, However, this rlght to relnstate shall not apply in the : f{
case of acceleration under paragraph 15. '
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or releass
of any Hazardous Subsiances on or In the Proparty. Barrower shall not do, nor allow anyone else to do anyithing d
aftecting the Proparty that is In viclation of any Environmentat Law. - The, preceding two sentences shall not apply-to B
the presence, use or storage on the Property of small quantities of Hazardous Substances that are gonerally - B
recognized to be appropriate to normal residential uses and to maintenance of the Property. o8

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other gction by 3‘:8, :
any governmental or regulatory agency or privats party hvolving the Property and any Hazardous Substance or )
Ervironmental Law of which Borrower has actual-knowiedge. * It Borrower iearns, or is notified by any governmental )
or regulatory authority, that any removal or ather rermediation of any Hazardous Substance affacting the- Property is
necassary, Borrower shall promiptly take all necessary remediai actions In accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous '
substances by Environmental Law and tha following substances: gasoline, kerosene, other. liammable or toxic ul
petroleum products, toxic pesticides and herbicides, volatile . solvents, . materlals containing .asbestos or 9

formaidehyde, and radlcactive materials. As-used In this paragraph 17, "Envirorimental Law" means federal laws
and laws of 1he jurisdiction where the Propeny is iocated t”:at relate to health safaty or anvlronmam.aﬁ protectlon
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18. Prior Morigage. Borrowsr shail ot be in default of any provision of any prior mortgage.
19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration fallowing: (a)

. Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement. or the
- First Line Plus evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the Agreament;

or {c) Borrower’s actions or Inactions which adversely affact the Property or any tight Lender has in the Property

. {but not prior to acceleration under Paragraph 15 unless applicable lew provides otherwise). The notice shall

specify: (a) the default; (b) the action required to cure the default; () a date, not less than 30 <ays from the date

- the notice Is given to Borrower, by which the default must be cured; and {d) that faliure to cure the default on or

hefare the date spechiaed in the notlce may result in acceleration of the sums secured by this Security instrument,
foreciosure by judicial procaeding and sala of the Property. The notice shall further inform Borrower of the right to
reinstate after accelaration ang the right to assert In the foreciosure praceeding the nonexistence of a default or
‘any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specliied in the notice, Lender at ts option may require immediate payment in full of all sums secured by this

Security tnstrument without further demand and may foreclose this Security [nstrument by judicial proceeding.
Lender shaill'be erdtiod to collect all expenses Incurrad in {egal proceedings pursuing the remedles provided In
this paragraph 18, inctuding, but not imited to, reasonable attorneys’ fees and costs of title evidence.

- 20. Lender in Posarssion. Upan acceleration under Paragraph 19 or abandonment of the Proparty and at any
time prior to the explrctlw of any perlod of redemption following judicial sale, Lender {In person, by agent or by
fudiclafty appointed récelver, shall be entitled to enter upon, take possession of, and managa the Property and to
collect the rents of the Froy w7y including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including. but not
limited to, receivar's fees, premiuris on recelver's bonds and reasonable attorneys” fees, and then to the sums
secured by this Securfty Instrument. Nothing herein contalned shall be construed as constituting Lender a
morntgages in possession in the abserce of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exerclse of vie'powers hereln granted Lender, no llability shall be assened or enforced
adainst Lender, ali such llability belng expressty waived and released by Borrower.

‘21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.”

22, Waiver of Homestead. Borrower walves a'« righ of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clair: that Borrower now has or may have in the future against
Lender shall relleve Borrower from paylng any amounits ¢ua under the Agreement or this Security Insttument or
from petrforming any other obllgations contained theraln,

24. Riders to this Securliy instrument. if one or more vidas are executed by Borrower and recarded together
with this Security instrument, the covenants and agreement='cl each such rider shaell be incorporated into and

. shall amend and supplement the covenants and agreements Cf iz Security Instrument as if the rider(s) were a’
- part-of this Security instrument.

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveng#c contalned in this Security
Instrument and.in any rider(s) executed by Borrower and recorded with the Security {strament.

-Borrower

%ﬁ%ﬁ
?’ }‘“ Borrawer

/ {Space Below This Lins For Acknowlagment)

This Document Prepared By:
The Firat dational Bonk of Chicage
.one First Nationsal Plazg Suite 0203, Chicago, 1L 40670

County ss:

STATE OF HLLINCGIS,
Fxp OF i Linogg

1, EW& ng‘a{ l' , a Notary Public In and ity 1 H’s’téte‘: rraby
certify th?t_mm_u,maﬁg D KATHY L. MATTIODA. A SINGLE_ WOMAN

personally known to me to be the same person{s) whose name(s) is (are) subscribed to the foregolng instrument,
appeared. before me this day in person, and acknowledged that<{Jnfm~t-Ter43 ,@{._!Mﬁg&,sfgned and
delivered the said Instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ day of /L"ﬂ»)éi‘/ , 19if

My (iomm}séion explres: [/ (€~ 7 7 /é ..//MZ____
7

Nutary Public
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