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MORTGAGE | &//

THIS IS A FIRST MOR(GASE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANE _ PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST., AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $262,600.00 WHICH IS 12b % QF THE “NOTE AMOUNT".

i, DEFINITIONS OF WORDS USED IN THIS MORTGA3E
{A} Security instrument. This Mortgege, which 18 dates NOVEMBER 10, 1996,
wilt be called the "Security Instrument”
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{B) Borrowsr. JAMES N, COUDAL AWD HEID! E. CCUAL, HUSBAND AND
WIFE .

somatimes will be called "Borrower” and sometimas aimply “I' or "me.”

(C} Lender. WGRLD SAVINGS AND LOAN ASSCCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION " * * * * * * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United Statos. Lender's address is 1801
HARR ISON STREET, OAKLAND, CALIFORNIA 94812,

6”

LENDER'S UM DMLY

SIVEYRS6
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{D) Note. The note signed by Borrower and having the seme date as this Security
instrurnent will be called the "Note” The Note thows that | owe Lender the original principal
amount of US. $210,000.00 ('Note Amount’), p'us accrued and deferrad interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by NOVEMBER 16, 2026,

{E)  Property, The property that Is described below In Section Il entitied "Description
of the Property" will be called the "Property.”

(F}  Sums Secured. The amounts described below in Section i entitied “"Borrower's
Transter of Rights in the Property" sometimes will be callsd the "Sums Securad.”

(G} _Person. Any person, orgtnization, governmental authority or cther party will be
cailed "Parcon”

il. BCRROWZR'3 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rravocably grant and convey the Property to Lendar subject to the terms
of this Security Instrument. This means thut, by signing this Security Instrument, | am giving
Lendar those rights that zre stated in this Security Instrument and also those rights that the
law gives to lenders who holo mortgages on real property. | am giving Lender these rights to
protoct Lender from possible 'osses that might result if | fall to:

il pay all amounts oweu to Lender under the Note and sll other notes secured
by this Security Instrumant, called tir “Securoa Notes,” including future advances mado by
Lender snd any changes to the Seciureo fiztas made with the written consent of Lender;

(i) pay. with intereet, sny amoun‘s that Lender spands under Paragraphs 2 and 7
bslow to protect the value of the Property and Lzpder's rights in the Property; and

(i) kewp all of my other promises and apresments under this Security Instrument,
the Secured Notes and any changes to the Securad Notss mads with the written consent of
Lendar.

M.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described belcw: ~
2006 W. POTCMC
il The property which is located at wwm/umm CHICA30, IL 83822
[ D NN T TN B BN BN LN NS T NN D DN N D BN N B N % B N h.l.g‘l
description of the Proparty is attached as Exhibit “A" which is mada a part of this Security
Instrument This Property is called the "Dascribed Property.”

REAL ESTATE INDEX NUMBER: VOL:
17-06-121-041-0000 .

(i) Al bulidings snd other improvements that ars located con the Described
Property,

tih Al rights in other property that | have as owner of the Described Property.
Thase rights are known as easements, rights snd sppurtenances attached to the Property,

SO00RBT (03.02,00/1:98) AJNC Pags 2
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(i) Al rights in other property that | have as owner of the Described Proparty.
These rights are known as sasements, rights and appurtenances attached to the Property;

Xt K
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(i) All rents or royalties and other income from the Describec Property;

i E 4k X e

——

(v} Al mineral, oil and gas rights and profils, water rights and stock that sre part
of the Dascribed Property; ‘

{vi)  Ali rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Describad Property;

(viil Al fixtures that are now or in the future will be on the Described Property or
on the proprcty dascribed in subsection (i) of this Saction;

{viid~ Al of the rights and property described in subsections (i} through (vi} of thia
Saction that | acyire in the future:

ix) ANl rsplscements of or sdditions to the property described in aubsectiony (i)}
theough (vil} of this Secilon: and

(x} Al of the anwour’s that | pay to Londer under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY (NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO O%FZND OWNERSHIP OF THE PROPERTY

! promise that (i} | lawfully own the Property: (il | have the right to mortgags, grant
and convay the Property to Lender: and liil) thee are no outstanding claims, charges, liens or
encumbrancas against the Property, uxcept for those which are of public record.

| give a general warranty of titie to Lender. Tiis rneans that | will be fully responsible
for any losses which Lender suffers bacause someons other than myself has some of the
rights in the Property which i promisa that | have. | promiss that | will defend my ownership
of tha Property against any claims of such rights.

COVENANTS
! promise and | agree with Lender as follows:
1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowsr's Obligetions
| will pay all amounts necessary to pay taxss and hazard insurance premiums on

the Property as well as assossments, {sasshold payments, ground rents or mortgage insurance
prarmiums (if any). .

SIPEVESEH
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(B} Escrow Accounts

00009838856

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dus undor
the Note, until the Note is paid in full, a sum ('Funds') for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as 2 lien on the Property;
(b} yearly leasehold payments or grotind rents on the Property, if any; (¢} yearly hazard or
proparty insurance premiums; (di yeariy flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These itams are called "Escrow items.” Lender may, at
any tima, collect and hold Funds in an amount not to exceed the maximum amount a lander
for a feders!ly rolated mortgage loan may require for an escrow account under the federal
Real Estatc Suttiement Procedures Act of 1974 as amended from time to time, 12 US.C.
1 2601 et sey MRESPA"), unless another law that applies to the Funds sets a lasser amount [f
30, Lender may. o' any time, collect and hold Funds in an amount not to excoeed the lesser
amount. Lender -n2y-astimate the amount of Funds due on the basis of current data and
reasonable estimates- v’ expenditures of future Escrow itams in accordance with applicabie
law,

The Funds shall be haid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity iincliding Lender, if Londer is such an institution) or in any
Faderzl Home Loan Bank. Lender sha!! zpoly the Funds to pay the Escrow items. Lender may
not charga me for holding and applying *ia Funds, annually snalyzing the escrow sccount, or
verifying the Sscrow items, unless Lander pays-me interast on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require ma to pay a one-time
charge for an independent rea! estato tax reporuny service used by Lender in connaction with
this loan, unless anglicsble law provides otherwise llnless an agresment !z made or applicable
law requires Interest to be paid, Lender shall not bz required to pay me any interest or
earnings on the Funds. Lender shall give to me, without charge. an annual sccounting of the
Funds, showing credits and debits to the Funds snd tho purnude for which sach debit 0 the
Funds was made. The Funds are pladged as additional secirity for all sums secured by this
Sacurity Instrument.

if the Funds held by Lender exceed the amounts permittza. to be held by
spplicable law, Lender shall account to me for the excess Funds in asco/rance with the
recuirements of appliceble law. If tha amount of the Funds held by Lender 2! ziv time is not
sufficient to pay the Escrow Items when due, Lender may so notify me in wrting, and, in
such case | shall pay to Lender the amount receasary to make up the deficiency i thortage.
I shall make up the deficiency cr shortage in accordance with the requirements of tne Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall
promptly refund to me sny Funds held by Lender. If, under paragraph 28, Lendsr shail acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of scquisition or sals as a credit against the sums secured
by this Security Inatrument.

S00040 101,020,899/ 188 AQM MONRTGACEADJUSTARLE
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3,  APPLICATION OF BORROWER'S PAYMENTS

Unless the iaw requires otherwise, Lender will spply each of my payments under the
Securad Notes and under Paragraphs ' and 2 shove in the following crder and for the
following purposes:

00006883066

First, to pay prepayment charges due under the Securad Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amcunts due to Lender under Paragraph 2 shove;

Fourth, to pay interaat due under the Secured Notes;

Fifth, t0 pay deferrod interest under the Secured Notes;

Sixth.~to pay principal due under the Securod Notes;

Last, to'pay late charges cue under the Socured Notes.

4. BORROWeN'2 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all i3xez. assessments and any other charges and fines that may be impased
on the Property #nd thit 'nsy be suporior to this Security Instrument

| will also make payne:it: due undor my lease if | am a tenant on tha Property and |
will pey ground rents {if any) cue-G» the Property. | will pay thess amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them. ' _

Any claim, demand or charge tha( is made against property bacsuse an obligation hss
not been tulfilled is known as a ten. | will promptly pay or satisfy all liens against the
Proparty that may be superior 1o thia Sacuriiy instrument Howaever, this Security Instrument -

does not require me to satisfy a superior lien ii. (A) | agree, in writing, to pay the obligation
which gave rise to the superior lion and Lender approves In writing the way in which | agres
to pay that obiigation; or (B) in good faith, | argua O rlefend against the superior lien in 8
lawsuit 8o that, during the lawsuit. the superior lien may not he enforced and no part of the
Property must be given up; or (C! ! secure from the holdes ol that other lian an agresment,
spproved in writing by Lander, that the lien of this Security inst=ument is superior to the lien
held by that Person !f Lender determines that any part of the-Propaerty is subject to a
superior lien, Lender mey give to ma a notice identifying the superiziiizn | will pay or satiafy
the superior llen or take one or more of the actions set forth above ‘within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole ccst and expensa, | will obtain and maintain hazard insurance.te-cover al
bulldings and other improvements that now are or in tha future will bo locaisu on the
Property. The insurance must cover lnss or dsmage causod by fire, hazards normally covarsd
by “extended coverage’ hazard insurance policies and other hazards for which Leander. requires
coverage. The insurance must be in the amounts and for the poriods of time required by
Lender. | may choose the insursnce company but my choice is subject to Lender's approval.
L.ander may not refuse to spprove my choica uniass the refuss is reasonable. All of thess
insurance policies and renewals of the policies must include what Is known as & Stendard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renawais. If Lender
requires, | will promptiy give Lender all recaipts of paid premiums and renewal notices that }
receive.

RDOUSE 103.02.98/1-98) ALNO MORTQAGE-ADJUSTABLE
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If | obtain esrthquake insurance, any other hazsrd insurance, credit life and/or disability
insurance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not specifically required by Lander, | will name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Froperty, ! will promptly notify the proper
insurance company ang Lender, If | do not promptly prove to the insurance company that the
loss or demage occurrod, then Lender may do so.

Tne amount paid by the insurance company is calied "Proceads Any Proceeds received
will be spplied first to reimburse Lender for costs and expensas incurred in connection with
obtalning the Proceeds, and then, at Lender's option and in the order and proportion as Lendear
may deter:ninZ in its sole snd absolute discration, regardiess of any impairment or lack of
impairment of sacurity, as follows: {A) to the extent allowed by applicable law, to the Sums
Secured in a menp2r that Lender datermines and/or (B) to the payment of costs and expenses
of necessary rgpeiiaor to the restoration of the Property to a condition satisfuctory to
Lender. such applicaiior to be mado in the manner and at the times as determined by Lender.

if | abandon the Proparty or if | do not snswar, within 30 days, a notice from Lender
stating that the insurance company has offerad to settle a claim, Lender may collect the
Procesds. Lender may use the Procatds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will begii when the notice is given.

If any Proceeds sre used to redu:e the amount of principal which | owe to Lender
under the Secured Notes, that use will not {elay the due date or change the amount of any
of my monthly payments under the Securec 'o'es and under Paragraphs | and 2 abovo
Howaver, Lander and | may agree in writing to deiiys or changes.

If Lender acquires the Property under Paragraph 27 balow, all of my rights in the
insurance policies will belong to Lender. Also, ali of my rights \n any proceeds which are paid
tecsuse of damage that occurred before the Property is .accaired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those procesus will not be greater than the
Sums Secured immediately before the Property is acquirad by Lenuer or sold

it | am required by Leader to pay premiums for mortgage insurs:cs, | will pay the
premiums until the raquirement for mortgags insurance ends accordno 'o my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Property In good repair. | will not destroy or substsntielly change the
Property and | will not allow the Property to deteriorate. | will keep and maintsin the Property
in compliance with any state or federal hazardous materials and hazardous waote laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hoid harmiess Lender and its smployees,
officars and directors and their successors from any claims, damages or costs for required
or necessary repair or tho removal of hazardous waste or any other hszardous materiais
claim. iIf { do not own but am a tenant on the proparty, | will fultil my obligutions under my
Isase. | also agres that, if | acquire the fee title to the Proporty. my lsase Interest and the fee
titte will not merge unless Londer ugrees to the merger in writing.

SO00MF 03.02.99/1+08) AWM MONTGAGK ADJUSTADLYE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

i: (A) | do not keep my promises and agresments made in thig Security Instrument, or
(B) someone, including me, beging b legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal procesding in bankruptcy, in probate, for condemnation
or to enforce laws or raguiations), then Lander may do and pay for whatever i necessary to
protect the Lender'a rights in the Proparty. Lender's actions may include appearing in court,
paying reasonable attcrneys' fees and entering on tha Property to make repairs. Lendsr must
give me notice bafore Lender may take any of thess actions. Although Lander may take action

under this Peragraph 7, Lender does not have to do so. Any acticn taken by Lender under this
Paragraph 7, will not release mo from my obligations under this Sacurity Instrument.

0000583066

| will pay to Lender any amounts which Lender advances under this Paragroph 7 with
interest, at *ha interest rate in effect under the Secured Notes which have not been paid |
will pay thioxz amounts to Lender when Lender sands me a notice requesting that | do so.
Interest on cac: amount will begin t2 sccrue on tha date that the amount is sdvanced by
Lender. Howevyr, Lander and | may agrae in writing to terms that ere different from thooe in
this Paragraph 7..7%is Securlty Instrument will protact Lencar in case | do not kesp this
promise to pay thosa zmounts with interest

8. LENDER'S RIGHT TO INSTECT THE PROPERTY

Lender, and others auincrizad by Lender, may enter upon and inspect the Property.
They must do 80 in a reasonablt manner and at reasonable times. Before or at the time an
inspaction is made, Lender must (gve me notico stating a ressonsble purpose for the
inspection.

9.  AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

| agsign to Lender all my rights: |A} 10 prozeeds of all awards or claims for damages
rasulting from condemnation, eminent domain or oin%r governmentsl taking of all or any part
of the Property; and (B) to proceads from a ssle of 4l or any part of the Property that is
made to avoid condemnation, eminant domain or other. ,overnment taking of the property. All
of those proceeds will be pald to Lender,

It all of the Property is taken, the proceeds will be used io-raduce the Suma Secured.
If any of the proceeds remain after the amount that | owe to Le~Z=r. has been paid in full,
the remsining proceeds will be paid to ma. Unless Lender and | agrue wtherwiga in writing, if
only a part of the Property is taken, the amount that ! owe to Lender will k2 reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amount of the Sums
Secured immediately before the taking, divided by (B) the fair market value o' the Property
irnmodiately before the taking. The remsinder of the procecds wilt be paid to .

If | absndon the Property or If | do not answer, within 30 days, 8 notice trom Lender
stating that @ governmental authority has offered to make a payment or to settle a ciaim for
damages, Lender has the authority 1o collect the proceeds. Lendsr may then use the procesds
to repair or rastore the Property or to reduce tho Sums Secured. The 30-day period will
begin when the notice is given,

=6

If any procewds are used to reduce the amount of principal which | ows to Lender °/
under tha Secured Notes, that use wili not delay the due date or chsnge the amount of any
of my monthly payments under the Securad Nctes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

SIveys

SD0OSG 102.02.9%1-96) AQYI MORTOAGE-ADJUSTABLR
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may sllow a Person who takes cver my rights and obligations subjact to
this Security Instrument to delay or to change the amount cf the monthly psyments of
principal and interest due under the Secured Notes or under this Security Instrument Even if

Lander does this, howaver, that Person and | will both stil be fully obligsted under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for s Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, evsn If Lender Is requested to do so.

{B) .~ Lunder's Righta
Esen if Lender does not exercise or enforce any of its rights under this Security
Instrument or (nzer the law, Lender will still have all of those rights and may exarcise and
enforce them in.ine future. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens agiinit-the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiatd payment in full of the amounts that | owe to Lender under the
Secured Notes and undar inis Security Instrument

1" OBLIGATIONS OF BORROWLR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my rights or obligations under this Socurity Instrument will
have all of my rights and will be obligates'to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Parsun who takes over Lender's rights or obligations
under this Sacurity Instrument will have all ot .lender's rights and will be obligated to keep all
of Lender's agreemants mades in this Security Instrurient,

It more than ona Person signs this Security Instiinent as Borrower, esch of us is fully
obliguted to keep all of Borrower's promises and o'igations contained in this Security
Instrument Lender may enforce Lender's rights under this Sacusity instrumant sgainst each of
us individually or against ail of us together. This means that sy one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law (vhich sets maximum
ioan chargas, and that law is finally interpreted so that the Interest or otharingn charges
collected or to be collected in cornaction with the loan excesd permitted limite, then: (A) any
such losn charge shall be reduced by the amount necessary to reduce the chwgy to the
permitted limits and (B) any sums already collected from Borrower which exceeded- permitted
limits wili ba refunded to Borrower. Lender may cheose to make this refund by reducing the
principal owed under the Secured Notes or by making a diract payment to Borrower. if a
tefund reduces principal, the reduction will be treated as & partisl prepsyment without any
prepayment charge under the Sacured Notas.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforcesbla, Lender may require that | make imrnadiate payment in full
of all Sums Secured by this Security Instrument.

SDOOBN 103.02.63/1+08) AON MORTOAQE: ADJLISTABLR
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be givon to me under this Security Instrument will be given by
dalivering it or by malling it by first class mail unless spplicable law requires use cf anoth
method. The notice wiil be addrassed to me at TAYH/W/DAWMEN, CHICAGO, IL 80822
[ 2O TN N R NN N R N NN 2NN RN NN R RN N RN D R R NN NN NN BN RN R R R R R R RN N
A notice will be given {0 mo at an alternﬂldeﬁrmomcl givo Lender » notice of m
slternative address. | may designate only one malling address at a time for notitication
purposes. Any notice that must be given to Lender under this Sacurity Instrument will be given
by mailing it by first class mall to Lender's address stated In Section L{C) above entitled,
"Definitions of Words Used In This Mortgage,” uniess Lender gives me notice of a ditferant

address, Any notice required by this Security Instrument is given when it |s malled or whon it
is delivared according to the reguirements of this Paragraph 14 or of spplicsble law.

15,  GOVERN'™MG LAW; SEVERABILITY

This Sozurity Instrument and the Seoured Notes shall be governed by and
construed unde; Z”aral law and faderal rules and reguletione including thoss for federal
savings and loan assscliations, oalled “Federsl Law.' In the event that any of tho terms or
provisions of this Secuity’ Instrument or the Securad Notes are interpreted or construed by a
court of compaetent jurizdiction to be vold, invalid or unenforceable, such dacision shail affect
only those provisions 8o coist.aad or interproted and shall not affect the remaining provisions
of this Security Instrument or he Sacured Notss.

18. GORROWER'S COPY
| acknowiedge the raceipt of onc¢ conformed copy of the Secured Notes and of this
Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE
PROPERTY
i# Lender raquires immadiate payment in full or if i abandon the Property, than Lender,

Persons authorized by Lender, or a receiver appointed by a coirt at Lender's request may: (A) .

collect the rental payments, Including overduo rental paymenis. directly from the tenants; (B),
enter upon and tuke possession of the Property: (C) manage thi Praparty: and (D} sign, cancel
and change rental agreaments and leasac. |f Lender notifies the ‘tesnty that Lender has the
right to collact rentsl payments directly from them under this Peragrars 17, | agree that the
tanants may make those rental payments to Lender without having to auk (i Lender whether |
have failed to keep my promises and agreements under this Security Instrumant, or (i) me for
my permission to do so. ‘

If Lender acts to have tha Property scid after a Breach of Duty as aefined In
Paragraph 28, ! understand and agrea that (A) my right to occupy the Property ceases at the
tims the Property i3 soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me ta monetary dasmages, inciuding the loss
of raasonable rent and the cost of eviction. All rental payments collacted by Lender or by a
ruceiver, other than the rent paid by me under this Farsgraph 17, will be used first to pay
the costs of collecting rentsl payments and of managing the Property. |f any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used 10
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonabla attorneys' fees and the costs of any necessary bonds.

S0008) 03.02,9511-98) ADBK MORTGAGE-ADJUSTADLK
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a trunsfer of rights to another. | may have rights to bring legal
action against persons, other than (ender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arcse or will arise before or after
the date of this Security Instrument Thess rights to bring legal action may include an action
for breach of contract, fraud, concesiment of a materlal fact or for intentionsl or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender, Lender may, at its option, enforce these rights in its own name and
may 8apply any proceeds resuiting from this assignment toc any amount that | may owe to
Lsnder under the Note and this Security Instrument after deducting any expenses, inciuding
attornuys' fees, incurred in enforcing thase rights, At the request of Lander, | will sign any
further assignmants or other documents that may be necessary to enforce this assignment.

18.  CLERIC2L ERRORS

In tho event Lender at any time discovers that this Security Instrument, the Secured
Notes or any oirar) document related to this joan, called coliectively the "Loan Documents,”
cenlaing an error wiith was csused by a clerical mistaka, calculation error, computer error,
printing errcr or simi'ar «error, | agres. upon notice from Lender, to reexecute any Loan
Documents that are necususty to correct any such error’s) and | also agres that | will not hold
Lender responsible for any dzage 10 me which may result from any such error,

20. LOST, STOLEN OR MUTILATED DOCUMENTS

It any of the Lcan Documets are lost, stolen, mutilsted or dastroyed and Lender
delivers to me an indemnification in my fsver, signed by Lender, then | will- sign and deliver to
Lender a Loan Document identical in foiui and content which will have the effect of the
criginal for all purposes.

21, WAIVER QF STATUTE OF LIMITATIONS

| will waive, within spplicable law, the plezdinp. of the statute of limitations as a
defense to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of oach paracraph of this Security
instrument are for refsrence only and will not be used in the intergrotation of sny provision
of this Sacurity Instrument

23, MODIFICATION
This Security instrument may be modified or amended only by an agreeinsn in writing
signed by Borrower snd Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Proparty is & unit In a condominium, cooperative or pisnned unit developmaent,
each of which shall be callad the “Projact,” and | have sn interest in the common elamants of
the Project. then Lender and | agree that

{A) If an owners association or other entity, calied "Owners Assaciation” holds title
to Property for tho benefit or use of the Projoct and its members or sharsholders, the
Property also includes my Interast in the Ownars Association and the uses, proceads and
benefits of my interest.

$0004J (03.02,08/1-98) AQSL MORTOAQE-ADJUSTADLR
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{8) The following are called tho "Constituent Documents:” (i The declaration or any
othar document which created the Froject; (il By-laws of the Owners Association; (il Code
of regulations for the Project; (v} Articles of incorporation, trust Instrument or equivalent
document which createe the Owners Assoclation; (v] The Project's covenants, conditions and
rastrictions; {vi} Othar equivalent documents,

| shall perform all ot my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. if | do not pay the cdums and
sssessments when due, Lendar may, at its option, pay them | will pay to Lendar any smounts

;vh.l;h Lender advances under this Parsgraph 24 according to the terms describad in Psragraph
ove.

{C} Ot the Owners Association maintaing, with an Iinsurance company reasonably
acceptsble to .ander, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in ths amounts, for the periods,
snd against the haxrrds Lunder raquires, including fire and hazards included within the term
"ewtendec coverage,” i Lender is provided with avidence of such master or blanket policy,
thor: ) Lender walves ‘oa provision in Poragraph 2(B) above for the monthiy puyment to
Lender of the estimated vzarly premium inataliments for hazard insurance on the Property, and
{iij hazard insursnce coverage on the Proparty as required by Paragraph & above is deemed to
be aatisfied to the extent that (he required ccverage is provided by the Ownars Assoclation
policy. | shall give Lender prompt notice of any lapse In the required hazard insurance
coverage. | shall provide a copy of such maater Or bisnket policy to Lender annually.

in the svant of a distribution of hazard insurance proceeds in lisu of restoration
or repsir following a loss to the Property, \vhether to the unit or to common eslemerts, any
proceeds paysble to me are hereby assigned o1a) shall be paid to Lender for application to
the Sums Securad by this Security instrument, witn-ary excess paid to me.

| shall take such actions as may be reaucnable to insurs that the Cwnars
Associstion maintains a public lisbility insursnce policy accerau'e to Lender in form, amount
and extent of covarage.

{D} | shall not, except after notice to Lender and with Lencar's prior written consent,
sither partition or subdivide the Property or consent to: (i the absndoniaont or termination of
the Project, oxcept for abandonment or termination required by law In ine cave of substantial
destruction by fire or other casualty or in the case of condemnation, sminuat dzmain or other
governmental taking: (i) sny amendment to any provision of Constituent Docuaznts unless the
provision Is for the express benefit of Lender or of landers ganerally; (il «rrnvinstion of
professional msnugement and assumption of self-managoment of the Owners Assucintion; or
fivy any action which wouid have the effect of rendering the master or blanket haxard
indursnce policy and/or the public llability Insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before relesss of this Security
Instrumant or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such futurs advances, with intereat, fcan will
then be additional Sums Secured under this Security Instrument.

80008K i03.02,95/1+43) ADRM MQORTOAQGR ADJUSTABLE
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Sesured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument i¢ all or any part of
the Property, or if any right in the Froperty, ls sold or transferred without Lender's prior
written permission. Lender also may, at its option, reauire immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferrod
without Lender's prior -written permission However, Lender shsll not require immediste

payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument.

if Lender exercises the option to require immediate payment in fuil, Lender will give
me notice ¢t acceleration. if | fail to pay ail Sums Secured by this Security Instrument
immediately, Landar may then or thereafter invoke any remadias permitted by this Sacurity
Instrument withor, further notics to or demand on ma.

Exosption_to szcelaration of Payment of Sums Secured. |f the sale or transfer of
all or any part of the P.opertly, or of a beneficial interest in Borrower, If Borrowsr Is not a
natural Person, is the firs, one to occur after the date of this Security instrument, Lender will
not exercise the opticn to (cra'srate payment in full of all Sums Secursd and the loan may
be assumead if:

{}  Lender receives a comglerad written application from transferee to evaluate the
creditworthiness of transferse as if a rev, 'oan were being mada to the transferee by Lender;

{)l  Lender approves the creditwoithingis of the transferse in writing:

{i)  transferse makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;

{iv)  an assumption fes, in an smount to be deerinined by Lender (but not to exceed
1% of the balsnce of principai and interast due under thi Secured Notea at the time of ssle
or tréngsfer of the Property or of the interest in the Borrowr:iis paid to Lender; and

(v  the transferes executes an assumption agraomerit wiich is satisfactory to Lender.

The losn may be assumed under its then existing terms.:nd conditions with ons
exception; tho Lifatime Rate Cap may be changed. The Lifetime Rate Cio shall be changed to
an interast rate which is the sum of the interest rate in effect cn ine <xte of a sale or
transfer of the Property or beneficial interest in Borrower plus § percertaps points, If that
sum exceads the Lifetime Rate Csp stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty" if (i} | do not pay the full amount of each menthly
payment on the date it ia due; or (I} | fail to perform any of my promises or agresments
under the Nots or this Security Instrument; or (i} any statement made in my application tor
this loan was materially false or misleading or if any statement in my spplication for this loan
wis materially false or misleading by reason of my omission of certain facts; or (iv) | have
mede any other statement to Lender in connection with this ioan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may dsmand an Immadiste payment of
alt sums secured, '

SOD0AL (03.02.08/1-990 AQMN MORTQAQE-ADJUSTARBLN
Page 12

SIPLYRS6




UNOFFICIA OPY




UNFFICIAL COPY

0030883986
it there Is a Breach of Duty by me, tha Lender msy tako action to have the Property
sold under any aspplicable Feders! Law, ruls or regulation and, whers Federal Law is not
spplicsble, undar tha lsw of the state where the Property is located, which will be cailed the
"Applicable Law."

Lender coes not have to give me notice of a Breach of Duty uniess notice is required
by Applicabie Law. If Lender dows not mike a demand for full payment upon & Breach of
Duty, Lender may make a d>mand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may algo tako acticn to have a receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to menage
the Proparty, - The action to appoint a receiver may be taken without prior notica to me snd
regasdiess of the velus of the Preperty.

The sale o/ the Property may be -postponed by or at the diraction of Lendor except
as limited or prohiblter by the Applicable Law. If the Property is sold under the Applicable
Law, | sgree that it rav be sold in one parcol | alsc agree that Lender may add to the
gmount that | owe to Lenr=- all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell t'ia) Property, excapt to the extent that the Applicable Law limits
or prohibits any such charges. '

Lander will apply the procescs /rom the cala of the Property in the following order:
(A) to sll fees, expanses and costs incurrrd in connection with the sale, including trustees’ and
attorneys’ fees, It any; (B} to all Sums Secired by this Security Instrument; and (C) any excess
to the Parson or Persons lagslly entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS GECURITY INSTRUMENT

When Lender hss been paid all of the amouniz rocured by this Security Instrument,
Lender shall ralease or cencel this Sacurity Instrument wiiiout charge to me except that | wil
pay any recordation costs.

29. STATEMENT OF CBLIGATION
To the extant allowed by law, | will give Lender a fee for furnisning any statemant of
obligation with respect to this Security instrument or the Secured Notee.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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31. QUICK QUALIFYING LOAN PROGRAM

i have qualified for this loan by making statements of fact which were relied upon by
Lendar to approve the loan rapidly. This loan is called a "Quick Qualifying Loan | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agread to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Sacured Notes and this Security
instrument; and (C) if | am purchasing the Property, all of the terms of the purchzse

sgrasment submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made sra materially false or misieading, |
will be in defauit under the Secured Notes and thiz Socurity instrument If | am in such
defauit, Lendz: may, at its option, increass the interest rate and margin subject to the Lifetime
Rate Cap saicd In the Secured Notes.

32. OWNER CCUCUPANCY

Lender has relisd upon statements of fact which | have made to quaiify for this loan. |
have stated and coniirrmi-that (A) the Property Is my perscnal and primary rasidence; (B) | will
occupy the Proparty not 'ster than 30 days after this Security Instrument s recorded; and (C)
| will use the Proporty ‘es mv. rasidence for at Isast 12 months from the date this Security
Instrumaent is recorded.

If any of the statements cf fact that | have made ore materially false or misleading, |
will bs in default under the Securad Notes and this Sacurity Instrument If | am in such
default, Lender may, at its option, increasy ‘ne interast rate and margin, subject to the Lifatime
Rete Cap statad in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.,
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BY SIGNING BELOW, | accept and sgree to the promises and agreomonts cohtained in this
Security Instrument and in any rider(s} signed by me and recordad In proper officisl racords.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

tled el

BETDT E. COUDAL

{Soal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDNGEMENT

STbLYEL6
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’ WMS f\ 4 cud e{& ¢ Qb«h hu“x* ‘N dif¥ Bnown to me to be

~ the \.tmL person(s) whose nume(s) a¢e \ubscnbcd ter the foregoing instroment, uppeared before me this day

w2 inperson and u(‘knuwkdg.c’dlhm*W‘k\ sigried nod delivered the said insteament uh{t«m( free and voluntaery act,
b for the parposes and theecin et farth

" Given under my hand imd official seal, this | 04—- day of }\‘o\» Y C{\"
4 L

1 My commuission expires: —
¥

/ Natury Public N
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STREET ADDRESS: 13110 NORTH DAMEN
CITY: CHICAGO COUNTY: COoOK
TAX NUMBER: 17.06-121.045-0000

LEGAL DESCRIPTION:

PARCEL 1: THE WEST 21.14 FEET OF THE BAST 76,80 FRBT OF THE SOUTH 48,0 FEET OF LOT3 1,

2, 3, 4 5 AND 6 TCGETHER WI THE NORTH-SQUTH ALLEY VACATED OCTOBEK 6, 1995 BY DOCOUMEBNT
95679543, LYING WEST OF AND ADJOINING LOTS 1 TO 5 AND LYING BAST OF AND ADJOINING LOT 6
AFORBSAID, IN BAIRD AND BRADLRY’'S SUBDIVISION OF THE NORTH 4 ACRES COF THE WEST 10 ACRRS
OF THE SOUTH 25 ACRRS OF THE WRST 1/2 OF THE NORTHRAST 1/4 OF SECTION G, TOWNSHIP 39
NORTH, RANGE 14 ALSO PART OF THRE BAST 20 ACRES OF THE SOUTH 25 ACRES OF THE RAST 1/2 OF
THE NORTHWEST 1/4 OF SAID SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 BAST OFf THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIY

PARCEL 2: MUN-BXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND RQRESS
OVER AND UPON PrOPERTY ADJOINING PARCEL 1 DESCRIBED AND SET FORTH TN DRCLARATION OF
EASEMENTS, RESTRILTIONS AND COVENANTS FOR ROBEY SQUARE HOMEOWNERS' ASSOCIATION RECORDED
AS DQCUMENT 95728467 AND BY DEED RECORDED A3 DOCUMENT ~.
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