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058919 MORTGAGE

%7

THIS MORTGAGE ("Security Initn'ment®) is given on  NOVEMBER 2, 1995 . The morigagor is
CLAUDE W. HAMM, MARRIED 70 CAROL MAXINE HAMM

(*Barrower”). Thia Secusity Instrument is given to
LAKE MORTGAGE COMPANY, INC.

which s organized snd existing under the aws of THE STATE OF INDIANA . anid whose

addrose i+ 4000 WEST LINCOLM HIGHWAY

MERRILLVILLE, INDIANA 46410 ("Lender™). Borrower owes Lender the principal sum of

THIRTY NINE THOUSAND NINE HUNDRED AND 00/.iC0 ‘ '
Dollars (U.S. § 39,900,00 ),

This debt is evidenced by Borrower's note dated the samo date ez this S=cviily Instrument (*Noto®), which provides for
monthly paymenta, with the full debt, if not paid carlier, due und paysble on  DECNMBER 1, 2025 .
This Security Instrument secures to Lender: (&) the repayment of the debt ovidenced by tha Noto, with intorest, and all renowals,
extensions and modifications of the Note; {b) the payment of ull other sums. with intsrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the pertormance of Borrowor's covenapta and agroemeonts under this.
Security Instrument and the Note, For this purposs, Borrower does hershy mortguge, grant and onvoy lo Lender the following
described property located in  COOK - County, IMinols:
THE EAST 1/2 OF THE SOUTH 1/2 OF TRACT 9 IN F.J, WACHEWICZS PARK VIEW
GARDENS SUBDIVISION IN SECTION 8, TOWNSHIP 36 NCRTH, RANGE 15 " EAST OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION '

ATIORIIIS RATIONAL
TITLE LETWORK

which has the address of 564 HIRSCH AVENUE , CALUMET CITY : Street, City ,

Minois 60409 Zp Code ("Propurty Address”);
RLINOIB:Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/80
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,1 this Security Instrument, Londer may give Borrowor a notico identilying the tien, Borrower xhall satisfy the lien or take o or

S % mote of the actions sot forth above within 10 daya of the giving of notice,
v 8, Mazard or Property Insurance., Borrowor alall keep the lmprovements now exikting or horoaflor erectad on the
I4  Property insured agaiot Joss by fire, haxards included within the teem “oxtondud coverige” and any other hatands, including
3 floods of flooding, for which Lender roquires insurance. Thia insurance shall be maintained in the smounis sad for the periods
that Leador roquires. The insurance carrier providing the insuranco shall be chonen hy Borrower subject to Lender's approval
3 which shall not be unreasonably withhwld, If Borrower fuils to muintain coverage doscribed above, Londer msy, st Londer's
5)  optics, oblaia coverage to protect Lender's rights in the Property in accordanco with parwgraph 7.

! All insuracce policles and renewals shall be acceptable 10 Lender and shatl includo o siandard morigage clause. Lander
ahall have the right i hold the policies and resewals, If Londer roquizos, Borrowur shall promptly give to Lender all receipls of
paid promiume and ronewal notices, In the event of loss, Borrowur shall give prompt notice to the insursice carries snd Lender,
Leader may make proof of loss if not made prompily hy Borrower, ' to

Unless Lender and Borrower otherwise agres in writing, insurance proceeda ahiall bo applisd (o restorution or repair of the
Property damaged, if the rostoration or repair is econamicatly feusible und Londor's security is not lsasenod. If the restortion or
repalr is pot acoevzenlaully foanible or Lander's security would b lexsened, the insiranco procseds shall be applisd io the sums
secured by this Socuriiy Insisumont, whether or not thon dus, with sy excoss pald to Barrower, If Borrower sbandoas the
Propesty, o doss 1ok A s withia 30 days & notice from Londsr that the insurance carrior haw offored (o settle a claim, then
Londer may collect the ‘uw:snce procends, Lender may uso the proceeds 1 repair or restoru the Property or (0 pay sums
secured by thin Sacurity lnstrimaup?. whether or not then due, The 30-day peried will begin when the notice ia given,

Unless Lender and Borrower vtherwise agreo in writing, any spplication of procecds to principal shall nol extend or
postpone the due dalc of the month:; payments reforrsd to in paragruphs | and 2 or chango the smount of the paymenls, J1
under persgraph 2i the Proporty is scquiro! by Londer, Dorrower's right to sny insurance policies and proceods rosulting from
damage to the Property prior to the acquisizion ehail pusa 16 Lendur 10 the oxtent of the sums secured by this Sccurity Instrument
immediatoly prior to the ucquixition. :

§. Ocrupancy, Preservation, Maintenasce tad Protection of the Property; Bovrawer's Loun Application; Leaseholds,
Borrower shall occupy, establish, And use the Property p. orrowwer's principal cosidence within sixty days after the execution of
this Security Instrument and shall continue to occupy Wi Froporty ux Borrowor's principul residonco for at joast ons year after
the cste of occupancy, wnleas Lendor otherwise ngroes in writing, which consent shall not bo unreasonably withheld, o unless
extonualing circumstances oxist which are boyond Borrowsi's contral, Borrower shall ot dewtroy, damago o impair the
Property, allow the Property to deloriorate, ar commit wasto i 1% Proporty, Burrower shali be in dofault if any forfelture
sction or proceeding, whether clvi) of criminal, is bogun that in Lordee's good faith judgment could result in forfoiture of the
Property or otherwise matscially impair the lien created by this Security (atriment ar Londut's security intorost. Borrowoer may
curs such & dofault and reinstato, as provided in parsgraph 18, by causing v action or procoeding to be dismiusod with & ruling
thay, in Lender's good faith determination, procludes forfoiture of the Borrorvur's intorust in the Pruperty or other matsrial
impairment of the lisn created by this Security Instrument or Lender's security irinrest, Borrower shall sisa be in dofavlt if
Bosrower, during the loan application proceas, gave smaterlally fulwo or inkccuraty inJorgation or staxements (o Londor (or falled
to provide Lender with any material information) in connection with tho lonn evidenced k2-the Note, including, but not limited
to, representations concerning Borrowor's occupancy of the Property as & principal rosidence, 47 this Svourity Insinimont is on a
leaschold, Borrower shall comply with all the provisions of the lvass, It Borrower acquives fz2 fitle to the Property, the
lenschold and the feo title shall not merge unless Lender agrees 1o the mergor in wriling. -

7. Protection of Lender's Rights In the Property. If Borrower fuils to perform the covenants #rd *.grsemonts contained in
this Sccurity Instrament, or there iv & logal proceeding that may significantly uffect Londor's rights inips Sroperty (such aa a -
proceeding in banksuplcy, pobate, for condemnation or forfeitury or to enforce luws or rogulations), thes Levder may do and.
pay for whatever is necessary L0 protect the valus of the Praporty und Londor's rights in the Property, Loader's sctions may.
include paying any sums secused by a lisn which has priority over thin Security Insrument, appearing s courl, payingy,
reasonable ttorneys' Toos and entering on the Property to make repairs. Although Lendor may take action under this pmmphb
7, Lendes doea not have (o do so. _ p

Any smounts disburssd hy Lendor under this puragraph 7 shull become additional debt of Borrower secured by thisy
Security Instrument. Unless Barrower and Lender agres 1o other terims of payment, thess amounts shall bear interost from thews
date of disbursement at the Noto rate and shall bo payublo, with interest, upon notics from Lender to Borrower roquesting £y
paymnent, :

8. Mortgage Insurance. If Leader required morigage insurance a3 a condition of making the loan secured by this Security =
Insirumeat, Barrower shall pay the premiuma roquired to maintain the morigago insumnce in offect. If, for any reason, the
mortgage insurance coverage requiced by Lender lapses or ceases to be in effect, Borrawoer shall pay the premiuma required to

]
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';.’ﬂE EAST 1/2 OF THE SOUTH 1/2 OF TRACT 9 IN F.J. WACHEWICZS PARK VIEW
GARDENS SUBDIVISION IN SECTION B, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE
JJHIRD PRINCIPAL MERIDIAM, ALSO KNOWN AS THE SOUTH 1/2 OF THE SOUTH 1/4 OF

'PHE NORTH 4/5THS OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH WEST
X/4 OF THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 15 EAST OF
JHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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| Lmdor s address statod forein or any othee addrass Lendor dusignates hy notice to Borrower, Any notice providod for in this
. Security Instrumeot shall bo dosmed 10 bave boen givan to Borrower or Lender when given ag provided in this paragraph.

15. Governing Law; Sumbilily. This Sccurity Instrument ahiall bo governed by fodorsl law and the law of the
jurindiction in which the Property is located. In the evenl that any provision or clauso of this Socurity Instrument or the Note
conflicts with applicahle law, such coaflict shall not affect other provisions of this Security Instrumont or the Nota which can be
given effect without (be contlicting provision, To this end the provisions of thix Securily Instriutnont and the Note are declared
10 be seversbie,

16. Borrowsr’s Copy. Bortower shall be given one conformed copy of the Note and of this Security lnnlmm‘m.

17. Transfer of the Property ce a Beneficlal Interest in Borrower, [f uil or any part of the Proporty or any interest in it
ia sold o transfaered (or if & beneficial intorest in Borrower is sold ot transturred and Borrower is not & natursl person) without
Londer's prior writlen consent, Leader may, at its option, require immedinto paymont in full of all suma secured by this
Secusity Instrumont, However, this option shall not be exercised by Londor if oxercise is prohibited by federal law as of the date
of this Security Lustrument.

If Lender axercisce this option, Londer shall give Borrowur notice of acccloration, The notice shal) provide s period of aot
lase than 30 daya foom the dale the nolice Is deliversd or mailed within which Borrower must pay all suma seoured by this
Security lutrumt 1f Rorrower fails lo pay thess sums pno: 10 the expimtion of this period, Lendor may invoks any remnaedisa
permitted by this Security *nstrument without further natice or demind on Borrower.

18, Borrower’s 42’210 Reimstate. If Borrower meots cortain conditions, Borrowor shall have the right to have
eaforcoment of this Security lorirument discontinued at uny timo prior to the carlier oft (a) S days (or such other period as
applicable law may specify for mimwoms) bofore sale nf the Property pursuunt ‘o any power of sale. contsined in this
Security Instrumeat; or (b) entry <. a judgmeat enforcing this Sveurity Instrument, Thoss conditions are that Borrower: ) pays
Lender all sums which then would be dv. tader this Security Instrument and the Note os if no acceleration had’ occurred; (b)
cures any defaull of sny olher covenants of poesoments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonablo attcrmoys' fees; and (d) takes such action sx Leader may reasonsbly require to assum
that the lien of this Security Instrumeat, Lendor's r'ghts in the Property and Borrower's obligation to pay the sume secured by
this Security Instrument shall continue unchangd. lpon reinstatement by Borrower, this Security Instrument and ‘he
obligations secured horeby shall remain fully ofiective a4 if no acecloration had occurred. However, this right to reinstato shall
nod apply in the case of acceloration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Motz-or a partial interest in the Noto (togother with this Security
Instrument) may be sold one or more times without prior nolics 2y 50rrowcr. A salo may result in a chango in the eatity (known
a3 the *Losn Servicer”) that colfects monthly payments dus undor itio 3010 and this Security Instrument. There also may bo cte
or more changes of the Loan Servicer unrelaled (o a salo of the Note, 17 therv is o change of the Loan Servicer, Borrower will be
given written notico of tho change in accordance with paragraph (4 ubave i applicable luw, The notice will state the name and
address of the new Loan Servicer and the addresa to which payments should be 1ude, The notice will also mntaln any other
information roquired by applicable law.

20. Hazardous Substances. Borrowor shall not causs or permil the prosoncs, vae, disposal, uonge. or relesse of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyzn= else to do, anything affecting the
Property that i it violation of sny Environmental Law. The preceding two senteaces saall not apply to the presence, use, or.
storage ou the Property of amall quantitios of Hazardous Substances that are generally recognize to be appmpﬂn!a 1o nommal
residential uses and to maintenance of the Property.

Dorrower shall prompily give Lender written notice of any investigation, claim, demand, lawavilor other sction by sny
governmental or regulatory agency or privite party involving the Pmpun y and any Hazardous Substanrs oi Environmental Law
of which Borrower has actual knowiedge. IF Borrower lcams, or is notified by any ;ovemmenlnl or regulicry suthority, that
any remova! or other remediation of any Hazardous Substunce aftecting the Property is necessary, Borrower stall pmmpuy taks
all necessary remedial actions in accordance with Environmental Law, a

As wd in this paragraph 20, *Hazardous Substances® aro those subsiances defined ns toxic or hazardous substances. by g

~ FOFI

Environmenta) Law and the following substances: gasoline, kerossno, other flaimmsbly or toxic petroleum products, toxic:
posticides and herbicides, volatile solvents, materials containing nsbestos or tormuldehyde, and madioactive materials, As used in
this paragraph 20, "Environmental Law* ieans fedorl lws und Taws of the jurisdiction whore the Propany s loenlod that’

relate t0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agres as follows:
21. Accelerution; Remedies. Lender shall give notice to Borvower prior ta ncceleration following Borrower's bmch
of any covenant or agreament in this Security Instrument (but not prior to mceleruuun under paragruph 17 unless
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