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MORTGAGE 9 /ﬁ

THIS MORTGAGE is made this. 30TH day of NOVEMBER, (995 | between the Mortgager,
JOHN C NICHOLSON AND ELAINE M€ 40LSON HUSBAND AND WIFE
(herein "Borrower”), and the Mortgagee, TCE Gank lllinois fsh, a corporation organized and existing under the Jaws of the
United States whose address is
800 NORTH HARLEM AVENUE, RIVER FOKFST, IL 60305 (herein
"Lender").

WHEREAS, Borrower is indebted to Lender in (the principai of U.8.81%,190.00 | which indebtedness is
evidenced by Borrower's note dated 11-30-95  aud extensiors and renswals thereof (herein “Note"), providing for
monthly installments of principal and interast, with the balance or ‘ndebtedness, if not sooner paid, due and payable on

DECEMBER 15, 2003

TO SECURE tc Lender the repayment of the indebtedness evidences by the Note, with interest thereon; the
payment of il other sums, with interest thereon, advanced in accordance hereviith ta protect the security of this Mortgage;
and the performance of the convenants and agrezments of Borrower herein contaimed, Borrower does hereby mortgage,
gract and convey to Lender the following described property located in 1he County 96 COOK s State
of lllinois:

LOT 16 IN ROLLING COUNTRY ESTATES, UNIT NUMBER 1, A SUBDIVISION OF THE WEST
195.0 FEBT OF LOT 17 IN COUNTY CLERK’S DIVISION OF SECTION 34, TOW‘I‘?.?I')IP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNIY,

ILLINOIS.

PIN # 04-34-303-016-0000
RIDER ATTACHED HERETO IS MADE A PART HEREQF. € -
which has the address of J5848735
828 ROLLING PASS, GLENVIEW, IL 60025
(herein "Property Address"); (sireet, city, zip code)

TOGETHER with all the improvements now or hereafier erscted on the property, and all easements, rights,
appurtenances and rents ail of which shall be decmed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (cr the leasehold eslats if this Mortgage is on a leaschold) are
bereinafter referred to es the "Property.”

i T - Borrower covenani that Borcower is lawfully seised-of the-estaie herehy conveyed-and bag. the nght-to: Wr.am
“grant ind convey the Properfy-and that the Property is unencumbered, except-for encumbrances of record. Borrower '
convenants that Borrower warrants and will defend geneully the title to the Propeny ngamst all clasms and demands

- Subject to encumbrances of record.- -~ e m— B
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall promptly psy when dus the principal and interest
indebteduess evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest rre payable under the Note, uatil the Note is paid in full, &
sum (herein "Funds™) equal to one-twelfth of the yearly taxcs and ssessmonts (including condominium and planned unit
development assessments, if any) which may attain pricrity over this Mortgage and ground rests on the Property, if any,
plua one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insuraace, if any, all as reasonably estimated initiclly and from time to time by Lendar on the basis of
assessments and bills and reasonsble estimstes thereof, Borrower shall not be obligated to mske such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional lendar.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guamanired by a Federul or state agency (including Lender if Lender is such an institution), Lendor shall apply
the Funds to psy sa'd taxes, assessments, insurancs premiums and ground renis. Lender may not charge for so holding
and applying the Frads, analyzing said account or verifying and compiling said assessments and bills, unless LenJor pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may sgree
in writing at the time < exerution of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such
agreoment is made or applicaliz law requires such intercst 1o be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Fupds. Lender shall give to Borrower, without charye, an anmual accounting of the Funds
showing credits and debits to th: runds and the purpose for which each dsbit to the Funds was made. The Funds are
pledged as additional security for the (ur's sscured by this Mortgage.

If the amount of the Funds held by Londer, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessmenty, insur.nce premiums and ground rents, shall excesd the amount yequired to pay said
taxes, assessments, insurance premiums and giovud renis as they fall due, such excess shall be, at Borrower's option,
sither promptly repaid to Borrower or credited to [ioro'ver on manthly installments of Funds, If the amount of the Funds
held by Lender shuli not be sufficient to pay taxes, arsessments, insurance premiums and ground rents as they fall due,
Borruwer shall pay to Lender any amount necessary to make np the deficiency in one or more payments as Lender may
require.

Upon payment in full of all sums secured by this Mortgags, Jender shall promptly refund io Borrower any Funds
beld by Lender. 1f under paragraph 17 hercof the Property is soid or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Prop:rty or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured Ly this Mortgage.

3. Application of Payments. Unless applicable law provides othes wise, all payments recoived by Lender under
the Note and paragraphs ! and 2 hereof shall be applied by Lender first in pavinent of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and theu to.ine principal of the Note.

4. Prior Morignges and Deeds of Trust; Charges; Liens. Borrower shall petfori ell of Borrower's obligations
under any mortgage, deed of trust or other security agreoment with a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and
other charges,fines and impositions attributable to the Property which may sttaie a pricrity wvei *his Morigage, and
jeaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erec’ed =n the Property
insured against joss by fire, hazards included within the term "exteaded coverage”, and such other hazarce us Lender may
roquire and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Al insurance polices and renswals thereof shull be in &
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renswals thersof, subjoct to the terms of any mortgege, deed of trust
or other security agreement with a lien which hus priority over this Mongage.

[o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

If the property ir: abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is
authorized to collect and spply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.
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6. Preservation and Malntenance of Property; Leaseholds; Condominlms; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deterioraticn of the
Property and shull comply with the provisions of any lease if this Mortgage is on a lessehold. If this Morigage is on 8 unit
in 2 condominium or & planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planaed unit development, the by-laws and reguiations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and sgreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorney’s fees, snd take such action ss is necessary to protect Lender's inferest. If Lender required morigage
insurance as 8 condition of making the loan secured by this Morigage, Bortower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insursnce terminates in accordance with
Borrower's and lendsr’s written agreement or applicable law. Any amounts disbursed by Lender pursuant to this paragraph
7, with interest thioreon, at the Note rate, shall become additional indebtedness of Borrower secured by this Mortgage.
Unlesst Borrower and Lender agree to other terms of payment, suck amounts shal} be payable upon notice from Lender to
Borrower requesticg rayment thereof. Nothing contained in this paragraph 7 shall require Leader to incur any expense or
tako any action hereuncier.

If Borrower fuls i wnintain insurance on the Property as required in paragraph S, Lender may purchase insurance
on the Property and charge 5o sorver for the cost as provided in this Mortgage. If Lender purchases this insurance, it shall
have the right te seloct the agenl. _ender is no! required to obtsin the lowest cost insurance that might be available.

8. Inspection. Lender may ruxke or cause to be made reasonable entries upon and inopections of the Property,
provided that Lender shall give Borrowe: »otice prior to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Propety.

9. Condemnation. 'The proceeds of anv eward or claim for damages, direct or consequential, in connection with
any condemnation or otker taking of the Propeity, o~ part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to _ender, subject to the t=,7:s of any morigage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigege granied by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings agaiist such successor or refuss to extend time for pryment
or otherwise modify amortization of the sums secured by this Mortgrge by reason of any demand made by the original
Borrower and Borrower's successors in interesl. Any forbearance by Lender iz -sxercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciuds the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-givers. Tho covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective rutcissors and assigns of Lender and
Borrower, subject to the provisions of parugraph 16 hereof. All covenanis and agreers nis of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is 2c-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in ths Propesty to Lender under terms ¢i this Mortgage, (b) iz not
parsonally liable on the Nete or under this Mortgage, and (c) agrees that Lender and any other Zoscower hersunder may
agree to extend, modify, forbear, or muke any other accommodations with regard to the terms of thir ¥ ortgage or the Note
without that Borrower’s consent and withowt releasing that Borrower or modifying this Mortgage ax 1o that Borrower's
interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shull be given by delivering it or by mailing such notice by certified mail
addressed lo Borrower at the Property Address or a! such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mai) to Lender’s address stated herein or to such
other address as Lerder may designate by natice to Borrower az provided herein. Any notics provided for in this Mortgage
shall be deemed to have been given to Borower or Lender when given in the manaer designated herein.

13. Governing Law; Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the property is located. The foregeing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of thic Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgagy and the Note are duclared to be severable. As used
herein, "costs™, "expenses” and "attorney's fees” inciude ail sums to the extent not prohibited by applicable law or limited
herein.
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14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of exscution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in & form scceptable to Lender, an assignment of
any rights, claims or defenses which Borrower may have againsi parties who supply labor, materials or services in
connectior: with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
sxcluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grunt of any leasehold interest of three years or less not
containing an option to purchass, Borrower shall cause to be suhmitted information required by Lender 10 evaluate the
transferee as if 8 new loan were being to the transferee. Borrower will continue 10 be obligated under the Note and this
Mortgage unless Lendsr release Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonsbly determines that Lender’s
security may be izapwired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Morigage, or if the iequired information is not submitted, Lender may declare all of the sums secured by this Mortgage to
be immediately duw e:ai payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in uccorduucs vith paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed ur teliversd within which Borrower may pay the sums declared dve. If Borrower fails to pay
such sums prior to the expirasiun 1 such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraph 17 bareof.

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

17, Acceleration; Remedies, Zyoopt as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Burrower in this Mortgaye, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration zhall give potice to Borrower as provided in paragraph 12 hereof
specitying: (1) the breach; (2) the action requivey £ cure such bresch; (3) a date, not less than 10 days from the date
the notice is malled to Borrower, by which such brerh must be cured; and (4) that fallure to cure such breach on or
before the date specified in the notice may result in acce’z-ation of the sums secured by this Morigage, foreclosure
by judicial proceeding, and sale of the Property. The rotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the forclosur:: p:oceeding the nonexistence of & default or any other
defense of Borrower to acceleration and foreclosure, If the brearls is not cured on or before the date specified in the
notice, Lender, at Lender’s option, may declare all of the sums secrzerd by this Mortgage to be inunediately due and
payable without Turther demand and may foreclose this Mortgage Oy jvdicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreciosure, including, but net lixited to, reasonable attorney’s fees and
onsts of documentary evidence, abstracis and title reports,

18. Borrower’s Right io Reinstate. Notwithstandng Lender's acielcntion of the sums secured by this
Mortgage due 1o Borrower's breach, Borrower shall have the right to have any prociediags begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgement enforcing this Mort jage ift (a) Borrower pays Leader
all sums which would be then due under this Mortgage and the Note had no acceleration cccurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Boirower pays all reasonsble
expeases incurred by Lender in enforcing the covenants and agreements of Borrower containea iu #.58 Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, iucluding, bul not limited 1o, reascashie attorney’s fees;
and (d) Borrower takes such action as Lender miay reasonably require to assure that the lier of this Nonpage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgags shall contivue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and ibe obligations secured horeby shal) remain in full force ani
sffect as if no acceleration had occurred.

19. Assigament of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior 15 scceleration under paragraph 17 hereof
or abandonment of the Proeprty, have the right to collect and retain such rents as they becorae due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appoinied by a court to enter upon, take possession of and manage the property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of thoe costs of
management of the Property and collection of rents, including, but not limited to, receiver's foes, premiums on receiver's
bonds and reasonable attoney's fees, and then to the sums secured by this Mortgage. The receiver shall be liabls to
account only for those rents actually received. '

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay ail costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Londer’s address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure actior.

IN WITNESS WHEREOF, Borrower has executed this Mortguge.

' ’
/‘\ P R :
- / g ) ~
4 ’g’./ﬁ,‘ﬁ_ ( \ M‘{’Aj1<{¢vl'\, . i

S
“

JJBHN CNICHOLSON o
Ao T T g Wose
VRt [ LMA ~Borrower
AINE NICHOLSON

B o

STATE OF ILLINOIS, COOK County s&:

— i
I, /"{Lﬂldau k ﬁwgg(f , & Notary Public in and
for said county amd state, do hereby certify that peisciily known to me (o be the same person(s) whose name(s)
subscribed to the forgoing instrument, appear.d before me this day in person, and acknowledged that he
signed and delivered the s2id instrumert as free voluntary act, Jor the uses and purposes therein set forth,

Given under my hand and official seal, this A dayof / /lvf*u'em_é/r M9,

My Commission expires;

S e .

”"/'7 e —
‘ ' [“‘_/r—‘f-&‘w
: Nosary public

¥
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision s the Security Instrument allowing the Lender to require repayment of

the Note in full upon fransfer of the proverty.

THIS DUE-ON-TRANSFER RIDER is mrde this 30TH day of NOVEMBER, 1995 )
and is incorporated into and shall be deamed o ame vl urd supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security [nstrument”) of the sams date given by the wu ersigned {the "Borrower”) (o secure Borrowet’s Note to
TCF BANK ILLINOIS, 806 NORTH HARLEM AVENUE, RIVER FOREST, IL 60305
(the "Lender) of the same date (the "Note") and covering the property described in the Security Instrument and located at;

828 ROLLING PASS, GLENVIEW, IL 60025
(Property Addcese)
AMENDED COVENANT. In addition to the covenants and mgreerenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLR.
Uniform Covenant 16 of the Security Instrument is amendad to read as follows:

16.Transfer of the Property or a Beneficial Interest In Borvower. If all or any party of the Property or en interest
therein is sold ot transferred by Borrower (or if & beneFicial interest in Borrower is sold or wansferred and 8o rower {5 not
a natural person or persons but is # corporation, partuership, trust or other legal entity) without Lender’s prior written
consent, excluding (2) the creation of a lien or encumbrance subordinate to this Security Instrumeni which does not rolate
to a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for houseshold
appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or less noi containing an option to purchase, Lender may, at Lender’s option, declare al}
the sums secured by this Security Instrument to be immediately due and payable.

DUE-ON-TRANSFER RIDER - Second Morigage-- 4/82 - FNMA UNIFORM INSTRUMENT
Page 1 of2 92225 65
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If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelaration in accordance with
paragraph 12 hereof. Such notice shall provide s period of not less than 30 days from the date the notica is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

' Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
-~ 1o evaluate the transferee as if a new loan were being made to the transferee;(2)Lender reasonably determines that Lender’s
security will not be impaired an! that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable;(3) interest will bs payable on the sums secured by this Security Instrument at a rate acceptable to Lender;(4)
changes in the terms of the Note and this Security Instrument required by Lender are muds, incleding, for example,
periodic adjustment 1n the intercst rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferec signs an assumption agreement that is acceptable to Lender and that obligates the transfaree
to keep all the preitises and agreements made in the Note and in this Sccurity Instrument, as modified if required by
Lender. To the exten? permitted by applicable law, Lender also may charge a ceasonable fee as a condition to Lender's
conzent to uny sale orruusfer,

Borrower will continue to be-ob!gated under the Note and this Security Instrument unless Lender releases Borrower in

IN WITNESS WHEREOF, Borrower has ex/.cuted this Due-On-Transfer Rider.

............. P TRt o A ORI (.-'11)]
HN C NICHOLSON ~Borrowor

. z‘n rf:\-:‘!’} ‘ i J \ '\AI L::
[EL IR B F YRR o\n}r\i";-i'.‘Jﬁ.':n{'-,\;&-%-\-‘i’l\:Ae- ! -‘- ‘:)---- thearare traren (sw)
ELAINE NICHOLSON -Borrowss

95843735
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VYARIABLE RATE RIDER 092 - 072 ~ 0127209

THIS VARIABLE RIDER s 7iade this30TH day of NOVEMBER, 1995 , and is incorporated into and shall be deemed
to amend and supplenient the Mortgage, {the "Security Instrument”) of the same dete given by the undersigned (the "Borrower”) to
secure Borrower's Consumer Loan and Secusi'y Agreement to TCF Bank Illinois fsb (the "Lender”) of the same date (the *Note*)
and covering the property described in the Secriity Instrument and [ocated at:

828 ROLLING PASS, GLENVIEV, IL 60025
(Pioperty Address)

The Note contains provisions allowisg ¢nr changes in the interest rate whenever the
"index rate" changes, snd for annual adjuctments to Borrower’s payment amount,
adjustments in the foan term or adjustment {> Earrower’s final payment amount,

ADDITIONAL COVYENANTS,
In addition to the covenants and agresments made in the Securicy lp-trument, Borrower and Lender further covenant and
agree as follows:

CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHANGZS.
The Note provides for an inilia} annual interest rate of ~ 11.15 % , anc alsp provides for changes in the intsrest rate and
payment schedule as follows:

Borrowar's rate will be a variable annual rate of 2.40 % in axcess of the S. #riime Rate published the previgus
business day in The Wall Sireet Journal under "Monay Rates” ithe "index rate”). (I The Wall (tiaet Journal publishes more than
ane t1.§. Prime Rate, the “index" will be tha highest published rate.} 1 the index is no longer puolishcd, Lender will, to the extent
penmitied by applicable law, select soma othar interest rate index which is comparable snd wilt nolify Farrower of the change. M,
during the term of the Note, the index rate decreases, the intarest rate will also decrease by the same/aimount. It the index rats
increases, the interest rate will /3¢ increase by the same amount. Lender will recalculate and reset tho siinual interast rate each
business day (sxcludes Saturday, Sunday and legal holidaysl, to reflect changes in the index rate published( the orevious business
day. Thers Is an exception if the index rate changes and the following day is not a business day. If this occ iz, the interest rate
will not change until the next day which is a business day. Also, if the note is payable monthly and, due to an increase in the
index rate, the Borrower's regular nota payments would not be large enough to pay the interest as it becomes due (caHed
“negative amortization®), the increase in the Borrower's interest rate will be lirnited until the next payment changa date to the
extent needed to prevent negative amortization. The interest rgte will never be more than §9.00 % per year or less than g 50 %
per year. The interest rate in effect on the date 120 days befors the final payment is dug will be the rate Lender charges for the
ramaining scheduled term of the loan.

Borrower's menthly payment will change annually on each annivarsary date of the first payment due date {each
anniversary of Borrower's first payment due date is called 2 *payment change date”. Lender will datarmine the amount of the
monthly payrment that would be large enough to repay the unpaid principal balance of the Note plus interest on thut amount in full
by the finai payment due date. The interest rate Lender will use to make this calculation will be based on ths index rate in stfact
GO the date shown in the notice of payment change Lender will send 10 Borrower at least 25 days hefore the payment change
da}a. If the Note has not heen paid in full by 12-15-10 , Borrower will pay the remaining unpaid principsl and accrued interest in
1ull on that date.

95843735

92231 Pagelof2 10/95




- UNOFFICIAL COPY

. Barrowe’s monthly payment will change annually on each anniversary date of the first payment due date (sach

- anniversary of Botrower's first payment due date is cafled a "payment change date”). Lender will determine the amount of the

monthiv paymant that would be large enough to repay 25% of the original principal plus intarest on the antire unpaid principal by

; (the "final payment due date®). The interest rate Lender will use to make this calcwlation will ie based on the index

-3 raty in effect on the date shown in the notice of payment change Lender wili send Borrower at least 25 days befoie the payment

- changa date. Borrower’s schaduled monthly payments will not repay this loan in full by the final payment due dats. Therefore,

; 76% of the origina) principal ptus accrued and unpaid intesest will be due on the final payment due date. Borrower wilt pay the
;. remaining principal and interast Borrower ovves in full on the final payment due date in 8 single batloon payment,

- D Borrower will continue to make regular monthly payments until the unpaid principal and interest due under the Note have
been paid in full. Interest rate increases may extend the original paymeut schedule. If the Note has not been paid in full by
» Borrower will pay the remaining unpaid principal and accrued interest in full on that date.
D Borrower‘s fina! payment will be adjusted so that the unpaid principal and interest due upder the Note will be paid in full,

NOTICE.

Lender will giva 1o Borrower a notice at least once each year during which an interest rate adjustment is implemented
without an wccompanry12e change in the amount of the monthly payment. The notice will include the current and prior interest
raies, a statement of the san balance ap other information required by law and useful to Borrower.

LOAN CHARGES.

If the loan secured by o7 Sscurity [nstrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or uibr loan charges collected or to be collected in connection with the loan exceed permitted limits,
then: (1) any such loan charge shall le reduced by the amount necessary to reduce the charge 1o the permitted limit; and (2) any
sums already collected from Be rrowet which. axceeded permitted limits will be refunded to Borrower. Lemdder may choose to make
this refund by reducing the priicipal owed :nies e Note or by meking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial =.spayment under the Note.

LEGISLATION.
If, after the date hersof, enactment or expiratiur. 01 applicable laws have the offect either of rendering the provisions of the

Note, the Security Instrument or this Variable Rate Rider (¢l22r than this paragraph) unenforceabls according to their terms, or all
or any part of the sums secured hereby uncollectable, as otherwirs pravided in the Security Instrument and this Variable Rate
Rider, or of diminishing the value of Lender’s security, thea Leoder, at Lender's option, may declare all sums secured by tha
Security Instrument to be immediately due and payable.

IN WITNESS WHEREQF, Borrower has executsd this Varisble Rate Rider.

—— -

(Seal}
- Bortowss

’_0‘

-JOHN C NICHOLSON .

i R

; * \ oo (‘ -~
i g Wi {"* (Seal)
LMNE NICHOLSON - Borrorrer

}-r/"’/ - ('7 /4/,.&//»————- 1{{%’ (Seal)
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