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DMA FINANCIAL SERVICES, INC.
24448 NORTHWESTERN [ !WY #100
SOUTHFIELD, MI 48075

Loan No: 312001447
State of Dlinols

FIA Cate Na,

MORTGAGE 1318123155-703

THIS MORTGAGE ("Sccurity tn=amment”} is given or. November 27th, 1995

. The Mongagor s
ROBERT J. TRAINCR, Single Man

JAMES A_ TRAINOR SR, Married Man , MAKFZED TO LORRAINE TRAINOR

("Borrower™), This Security Instrument is given to  0/4R) FINANCIAL SERVICES, INC, =

which is organized and existing under the laws of  the State of Michigan / . and whose
address is 24445 NORTHWESTERN HWY #1100

SQUTHFIELD, MI 48075 ("Leriant”). Borrower owes Lender the pricipal sum of
EIGHTY SEVEN THOUSAND NINE HUNDRED THIRTY FIVE AND 027100

Follax (US. 8 87,935.70 ),
This debl is evidenced by Borrower's note dated the same date as this Security Instraimcnt ("Note™), which provides for monthly

payments, with the full debt, if not paid earlicr, due and puyable on December  0ist, 2025 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the deb2 evidenced hy the Note, with inerz<t,and all renewals, cxtensions and
modifications: (b) the paymen! of all other sums, with inicrest, advanced under paragraph 6 10 profest the securily ol this Sccurity
{nstrument; and (c) the performance of Borcower's covenants and agreements under this Securiiy Inst=ument and the Note. For
this purpose, Borrower docs hereby morgage, grant and convey to Lender the following destribed oroperty locaied in
Coox County, Itinols:
LOT 30 (EXCEPT THE SOUTH 10.00 FEET THEREQF) AND ALL OF LOT 31
IN BLOCK 6 IN AIRPORT ADDITION, A RESUBDIVISION OF CERTAIN LOTS
IN CALUMET BERNICE AODITION, BEING A SUBDIVISION OF THE WEST
HALF (1/2) OF THE WEST (1/2) OF THE SOUTHWEST QUARTER (1/4) UF
SECTION 29, TOWN 3b NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
TAX 1.0. 30-29-313-050-0000

30-29-313-050-0000

which has the a( of 17038 WALTER STREET, LANSING IStroes, City),
ilinot 0438 1Zip Code)("Propeny Address™);

Insiate: FHA Hincls Morsgage « 3/98
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easeinents, eighty, appurtenances,
rents, royalties, mincral, ol and gas righis and profits, water rights wnd stock and all fixtures now or hercalter o part of the

property. Al replacements and additions shall also be covered by thly Security Insirument. All of th foregolng i referred 10 in
this Secunty Instrument as ths *'Propernty.”

-

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to mortguge,
grant wwd convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower wurrunis and -
will defendd genermlly the title to the Property against all claims and deinands, subject (o uny encumbrances of record.

S INY I Y
T L a———

1
—— — T

1. Payment of Principal, Intercst and Late Charge, Bomower shall pay when duc the principal of, and intcrest on, the
debt evidenced by the Note and late churges duc under the Noie,

2. Monthly Payzient of Tuxes, Insurunce and Other Churges,  Borrower shall include in cah monthly puyment,
together with the piinci;al und interest as set forth in the Note ond any Inte chorges, a sum for () taxes and speclnl assessments
fevied or to be levied-apziast the Froperty, (b) iraschold payments or ground renis on the Property, and (¢) premiums for
insunuwe required under pagmaph 4, [n any year in which the Lender must pay a mortgage insurance premium to the Seeretary
of Housing and Urban Develaprant ("Secretary™), or in any year in which such premium would kave been required if Lender still
held the Sccurity Insirument, cack monthly payment shail nlso include oither: (i) a sum for the annual morigage insurance
premium o be paid by Lender 1o the Secretary, or (i) a monthly charge instead of o mongige insuranca premium If this Security
Instrument is held by the Sceretary, G a rea<onnble amount to be determined by the Sccretary, Excepi for the monthly charge by
the Scceetary, these items ase called "Escrow Yeexas™ and the sums paid 1o Lender arc calied "Escrow Funds.”

Lender may, at uny time, collect and hold amounts for Escrow liems In an aggragato amount not 10 exceed the maximum
amount that may be required for Borrower’s escrow aczount under the Real Estate Sottlement Procedures Act of 1974, 12 US.C.
Scction 2601 2t 5eg. and implementing regulations, 24 CIP Purt 3500, as they may be amendes) from thing to time ("RESPA™),
cxcept that the cushion or rescrve permiticd by RESPA fur unanticipated dishbursements or disbursements before the Dorrower's
payments are available in tho acccunt may not be based on amoy ats Cue for the mortgage insurance premium,

If the amounts held by Lender for Bscrow fiems exceed the aniovats permitied to be held by RESPA, Londer shall deal with
the excesa funds as required by RESPA. If tho nmounts of funds held ty-<cader a1 any time ro not sulficient (o pay the Rscrow
ltems when duc, Lender may notify the Borrower und require Borrower (04nrke up the shoriago or deficiency as perminied by |
RESPA,

The Escrow Funds arc pledged us additionn sceurity for all sums secured by this 52cirity Instrument, If Borrower tenders to
Lender the fult payment of ull such sums, Borrower's account shall bo credited wiih the Gatunce remuining for all installment
iems (), (b), and (c) anil any mortgage insurance premium instaliment that Lender bas-a i tecome obligaied 10 pay to the ¢
Secretary, and Lender shali prompily refund any excess funds lo Borrower. Immediately prior 1.4 foreslosuro sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for 0% installments for fiems (a),
(b}, and (g).

3. Application of Payments. All payments undes paragraphs t and 2 shall bo upplicd by Lender as follorea: -

Firsy, 10 the morigage insurance premium 1o be paid by Lender to the Sceretary or to the monthly charge by the Secretary
insicad of the monthly mongage insurance premivm;

Second, 1o any taxes, special assessments, leaschold puyments or ground rents, and fire, food and other hazasd) insurance
Dremiums, a8 reguired;

Third, 1o interest duc under the Note;

Fourth. to amortization of the principal of the Nolc;

Fifth, to latc charges duc under the Note,
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"} 4. Fire, Flood and Other Hazard Insurance,  Borrower shalt insure all improvements on the Property, whether now in
'.;3 cxisience of subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
'} insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
Ix} all impeovements on the Property, whether now in exisicnce of subsequently erected, aguinst loss by floods 10 the extent required
3 by the Secretary, All insurance shall be carvied with companies approves by Lender. The insurance policies and any rencwals
], shall be held by Lender and shall includc Joss payable clauses in favor of, and in a form acccptable to, Lender,

[}
o
'n the event of loss, Borrower shall give Lender immedinle notice by mail. Lender may make proof of loss if not made
* promply by Borrower. Each insurance company concemned is hereby authorized and dirccted to make payment lor such ioss
directly ‘o Lender, instcad of 1o Borrower and to Lender joinily, All or any part of the insurance procesds may bo applied by
Lender, ot its option, cither (a) to the reduction of the indebiedness undes the Note and this Sccurity Instrument, first to any
delinquent ameunts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly
payments which are<2fc red 1o in paragraph 2, or change the amoant of such paymenis, Any cxcess insurance procceds aver an
amount required to pay sii outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entily legally
entitled thercto.

In the event of forcclosuce 0F this Sccurity Instrument or other trmnsfer of title 10 the Property that extinguishes the
indebicdness, all right, title and interest ¢ [ Borrower in and to insurance policies in lorce shall pass to the purchaser,

5. Occupancy, Prescrvation, Mainteaar.cv-and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residenee within sixty days afier the exeeution of
this Sccurity Instrument and shall continue 10 occupy she Property as Borrower's principal residence for at leasi one year after the
date of occnpancy, unless the Secrctary delerminis this requirement will cause undue hardship for Borrower, or unlcss
extenuzting circumstances caist which are beyond Porrower's control. Borrewer shall notify Lender of any extenuating
circumstances, Borrewer shall not commit waste or destroy, dumage or substantially change the Property or allow the Propenty 10
deteriorate, reasonablc wear and tear excepted. Lender may inspess the Property if the Propenty s vacant or abandoned cr the loan
is in defoult, Lender muy ke reasonable action 1o protect and peesesve such vacant or abandoned Property. Borrower shall also
be in default il Borrower, during the loan application process, gave waterinlly false or inaccurate information or stalements o
Lender (or faiked to provide Lender with any materinl information) in ceirection with the loan evidenced by the Note, including,
but not limited to, representations conceming Botrower's occupancy of e i'roperty s a principal residence. If this Sccurkty
Instrument is on a lcaschold, Borrower shall comply with (he provisions o/-die lease. Il Borrower acquires fec title 1o the
Property, ths icaschold und fec titie shall not be merged unless Lender agrees 1o the sacryer in weiting,

6. Charges to Borrower and Protection of Leader'y Rights in the Property . Boriwwer shall pay all governmenwl or
municipal charges, fincs and impositions that are not included in paragraph 2, Borrowcr <linll pay these obligations on time
directly 1o the entity which is owed the payment, If failure to pay would adverscly affect Lender's interest in the Propenty, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

Il Borrower fils 1o make these payments or the payments required by parngraph 2, or fulls 1o perie:ayaty other covenanty
and agreements contained in this Sceurity Instrument, or there is n legal procecding that may significamly afzer-Lender's rights in
the Property (such as a proceeding in barkrupicy, for condemnation or 1o cnforce luws or regulaiions), then Lericr may do and
pay whatcver is necessary to proiect the value of the Property and Lender's rights in the Propenty, including puyment of laxcs,
hazard insurnnce and other items mentioned in paragraph 2,

Any amucunts disbursed by Lender under this paragraph shall become an additionn! debt of Borrower and be secured by this -
Sccurity [nstrument. These amounty shall bear interest from the date of disburscment, ut the Note mic, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnation. ‘The proceeds of any awnzd o chaim for damages, direct or consequentinl, in conncction with any
condemnation or other kaking of any partof the Property, or for conveyance in place of condemnntion, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebicdness that remains unpakd under the Notc and this Sccurity
Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sccurlty Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then o prepayment of principal, Any application
of the proceeds 1o the principal <hall not extend or postpone the duc date of the monthly pryments, which arc referred 1o in
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%} poragraph 2, or change the amount of such puyments, Any excess proceeds over an wmount requlred to pay all cuttading
f indebicdness under the Note and this Security Instrument shall by paid to the entity legully catitled thereto,

B. Fees, Lender may colloct fecs and charges authorized by the Sceratary,
9. Grounds for Acceleration of Debt,

{») Defaull. Lender may, except as limited by eegulations Issucd by the Sceretary in the case of payment defaults,
tequire immediate payment in full of all sums sccured by this Sccurity Instrument if;
(i) Borrower defaults by failing 1o puy in full any monthly peyment required by this Security Instrument prior (o or
on the duc date of the next monthly payment, o¢
(i) Borrower defnulue by foiling, for n period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sale Withowt Credit Approval. - Lender shall, if permitted by applicable Inw amd with-the prior approval of the
Sccretary, require irsmedinte payment in full of all sums sceured by this Security Instrument if;
(i All or part o ths Property, or 4 beneliclal interest in u trust owning all or pant of the Property, is sold or otherwise
trunsferred (other than o: deviso or descern) by the Borrower, tnd
(1) The Property is not ocrupied by the purchaser or graniee as hix or her principal residence, or the purchassr or
grantce does 80 occupy therroperty but his or her credit has not been upproved In accordance with the requirements
of the Sccrelary,

(c) No Waiver. I circumstances occur that would permit Lender 1o require immedinte payment in (ul, bui Lender docs
not requine such payments, Lender does not iwnlro ity rights with respect to anhsequcm ovenly,

{d) Reguiations of HUD Secretary. In many ciicamsiances regulutions issued by the Sccrctary will limit Landor's
rights in the case of payment defaulls to requirc imivedinte payment in full and forecloso If not pakl. This Sccurity
Instrument does net authorize aceelesntion or (oreclosurc i rat permitied by regulations of the Secretary,

(¢) Mortgage Not Insured. Dotrower agrees that should this-Sezarity Instrument and the Note secured thereby not bo
cligible for insisrance under the National Housing Act within 60 deye i7om the dale heroof, Lender may, at its optivn and
notwithsianding anything in paragroph 9, require immediate paymen in full of ull sums sccured hy this Sccurity
Instrument. A writlen statement of any authorized agent of the Sceretury tited subscquent 1o 60 days from the date
hereol, declining o insure this Security [nstrument and the Noto sceurcd ooy, shall bo deemed conclusive proof. of
such ineligibility, Notwithsianding the foregoing, this option may not bo exercises, hy Lender when the unavailability of
insuronce is solcly due 1o Lender's [ailure 10 comit a mongage insurance premium <0 P Secrotary.

10, Reinstatement.  Borrower has o right to be roinstated if Lender hus requined immedinto pavment i full beenuse of
Borrower's {ailure 10 pay an amount due under the Note or this Secusity Instrument, This right applice even aher foreclosure
proceedings are instituted, To reinstate the Security Distrument, Borrower shull tender in g Jump sum alt amosais required to bring
Borrower's account cureent including, to the extent they aro obligations of Borrower under this Security ipsesment, foreclosure
costs and reasonable and customary attorncys’ fees and capenses properly assochied with the Joreclosure praceding. Upon
rcinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as i Lender had not
required immediale payment in full. However, Lender is not required 10 permit reinstatement 16 (i) Lender has accepled

- teinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the commencement of -
a cument foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (m)
reinstatement will udvcrwly affect the priority of the licn created by this Security Instrument, .

11, Borrower Not Released; Forbearance By Lender Not u Walver.  Exicnsion of the time of puyment or modification
of amonization of the suins sccured by this Security Instrument granted by Lender to any successor in inietest of Borrower shalt
not operate 1o release the linbility of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence procecdings against any successor in inscrest or refuse to extend tme for payment or otherwise modify umortization of
the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxcrcising any right or remedy shall not be a waiver of or proclude the exercise of any
right or remedy, a4 €
( g?‘
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‘ "? 12, Suctessors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and  agroements of  this
"5 Secumy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
§pmgmph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccunty
o} Instrument but does not cxecuie the Mole: (a) is co-signing this Security Instrument only ‘0 morigage, grant and convey thal
4 Bomower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
] sccurcd bv this Security Instrument; and (c) agtecs that Lender and any other Borrower may ugree 1o eatend, modify, forbear or

/ ) make any accommoxdations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

" 13. Noticzs.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless epplicable Jaw rrquim use of another method. The notice shall be direeted 0 the Property Address or
any other address Borrowes designates by notice to Lender, r\ny notice to Lender shull be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notics provided for in this Security Instrument
shill be deemed to have been given io Borrower or Lender when given as provided in this paragroph.

14, Governing Law; Severabllity. This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Prrperty is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable lav/, s:ch conflict shall not affect other pravisions of this Security Instrument or the Nole which can be -
given cffect without the confliciing rrovision. To this end the provisions of this Security Instrument and the Note are declared 1o
bt severable. ‘

15. Borrower's Copy. Borrower shali be given one conformedd copy of this Security Insirument.

15, Assignment of Rents, Borrower uncon fitiohally assigns and transfers 1o Lender oli the rents and revenues of the
Property. Borrower authorizes Lender or Lender's aren's to collect the rents and reverues and hereby directs cach tenant of the
Property 1o pay the rents 10 Lender or Lender's agents, Howrver, prior to Lender's notice 1o Borrower of Borrcwer's breach of
any covenant or agreement in the Securily Instrument, Borrawer shall collect and receive all rents and revenucs of the Property ay
trustee for the benefit of Lender and Borrower, This assignment 46 ronts constitutes an absolute assignment and not an assignment
for additional sccurity only,

If Lender gives notise of breach to Borrower: () all rents received Sy Borrower shall be held by Rorrower us trustee for
bencfit of Lender only, 1o be upplied to the sums secured by the Security ‘n' wument; (b Lender shall be cntied to colicet and
teccive all of the rents of the Property; and (6} cach tcnant of the Property shall ooy all rents due and untpaid to Lender or Lender's
ggent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not und will a2t perform any act that would prevent
Lender from exercising its rights undes this paragraph 16,

Lender shal nol be required 1o enter upon, take control of or maintain the Propenty before o afier ziving natice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there {s 1 breath. Ay upplication of renis
shall not cure or waive any default or invafidate any other right or remedy of Lender. This assignment £: as ol the Property
shail terminate when the debt secured by the Sccurity Instrument is paid in full,

INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender inay foreciose

this Security Instrument by judicial proceeding, Lender shall be entliled 10 collect al} expenses incurred In pursulng the
remedies provided in (ks puragraph 17, including, but not limited tv, reasonable attorneys’ fees and costs of title evidence.

18, Release,  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Seeurity Instrument
without charge (0 Berrower, Borrower shall pay any recordation costs. ,

19, Walver of slomestead. Borrower waives all right of homesicad exemiption in the Property.

GRT
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20. Riders to this Security Instrument, 11 onc or more riders are exccuied by Bortower and recorded together with this
Sccurity Instrument, the covenats of cach such rider shall be incorporatcd into and shall amend und supplement the covenants
and agreements of this Sccurity Instrument as if the rider(y) were u poart of this Security Instrument,

{Check applicable box{es)|
L...| Condominiém Rider (] Graduated Puymeat Rider L] Other [specity)
(1 Planned Unit Pévelopment Rider (] Growing Bquity Rider

BY SIGNING BELOW, Barrowe wccepts and ageees 1o the terms containedd in this Security Inatrument and in any rider(s)
cxccuwd by Burrower and recorded with it

Q ROBERT J, TRAINOR - ""'""‘;nmmm
J G Ao A ﬂ’/ﬂaﬁ_«&mwmwm)
MMES A, TRAINOASR “lorrawar

(Sl mﬁmwmmmwww

A

STATE OF ILLINOIS, CO0K Countvas;
1, THE UNDERSIGNED K’hc in and for said Car:aty and wiate do hereby cenify thot ,%( |

AJBERT J. TRAINCR,Slngia Man
JAMES A. TRAINOR SR, Marriad Man » MARRIED 0 LORRAINE TRAINOR, MRHXTOIGENICIRATHONNHES

. persannlly known to me to be the sarie person(s) whose name(
subscnbed to the fnregoing instrument, appeared before me this doy in person, and acknowledged that vhey
signed and delivered the said instrumentas  their  frecand volumary acy, for the uses and purpases therehict forth,
Given under my hand and official scal, this ~ 27th dayof  NOVEMBER 1995,

My Commussion Expires: 5 | 32, } 9 7 | MML}&(JD

#OFFICIAL SEAL"
BARBARA L. RAPP
Notery Fublic, Stata of Hitnols
My gmmlmo;a Explras 5/23/97

5

Rocord And Raturn To:

OMR FINANCIAL SERVICES
PO BOX 5084
SQUTHFIELD, MI 40086

m-m(ll.)mua, Pagetold
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