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MORTGAGE

THIS MORTGAGE {"Socutity Instrumant™) 18 glvonon  Novembar 22, 1995 . Tho morgager is
WALTER J. JOHNSON #nd LILLIE JOHNSON, Hushand and Wife ‘

LN# 50014044

(*Borrowor”). This Socurity Instrunvont fs givonto First National Bank of Wilmington
, which is organizad and
oxisting unclor tho laws of the Urited States of America , and whoso addross 1s
417 South Water Street, Wilmingion, 1L 60481
{"Londer"). Borrower owos Londar th princlpalsum of Forty Thousand Dollars and no/100
Dcllary
U.S. $40,000.00 ). This dobt is avidoncea hy Borrowor's noto dated tho samo dato a8 this
wcunty Instrumont ("Nole®}, which providos for monthiy zavmonts, with tho full debt, if not pakd eurlier, due
and payable on December 1, 2010 . This Sorurlly Instrumont socures to Londor: (a) the
ropayment of the dobt avidonced by tho Note, with Interast, £22 all renowals, oxtonsions and modifications
ol tho Note: (b) the paymant of all othor sums, with Intorest, advancoed undor paragraph 7 1o protoect tho
socurity of this Socurlty Instrumant; and (c) the performanco ¢! Boriowor's cavonants anc agreemonts
under this Security Instrumant and the Noto. For thia purposoe, Borrewar dons hereby morigago, gramt and

convey to Lendar tha following described proporty locatod in  CO0X
County, Minels;

LOT THO IN MERLO'S RESUBDIVISION OF FARTS OF BLOCKS, CERVAIN 10TS AND VACATED
STREETS AND ALLEY [N THE WEST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRIvCIPAL MERIDIAN,
ACCORDING TO PLAT OF SAID MERLO'S RESUBDIVISION REGISTERED IN Tik £FFICE

OF THE REGISTRAR OF TITTLES OF COOK COUNTY, ILLINOIS ON AUGUST 201559, AS
DOCUMENT NUMBER 1881139,

PN, 25-17-401-029

cE

STIC

which has tho addross ol 1056 WEST 107TH PLACE CHICAGO
[STREET) |CITY]

Winois 60643 ("Prepenty Addruss®);
[2IP CODE]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Socurity instrument, Londer shall promplly refund to
Borrower any Funds heid by Lender. If, undor paragraph 21, tondor shall acquire or soll the Proporty,
Lender, prior to the acquisition or sale of the Proparty, shail epply any Funds held by Lendsr at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrument,

3. Application of Payments. Unless applicable law provkies otherwise, ali payments roceivad by
Lendor undor paragraphs § and 2 shall bo applied: first, 10 any propayment charges due under the Note;
second, to amounts payable undor paragraph 2; third, to Intorest due; fourth, 1o principal duy; and last, 1o
any late charges due undor the Note. :

4. Charges; Liens, Borrower shall pay all laxes, assessmonts, charges, fines and imposhions
atiributaldo ‘o the Property which may attain priarity ovor this Securlty Instrument, and loasohold paymonts
or ground r=nts, if any, Borrawer shall pay theso obligations in the manner provided in paragraph 2, or i
not pald In thatmanner, Borrower shail pay them on time direcily ta the person owot! paymont. Borrower
shall promptiy ranish 10 Lender all notices of amounts to bo paid under this paragraph. 11 Borrower makes
theao paymenis ciractly, Borrowor shall promplly furnish 1o Londer racolpts avidancing the payments.

Borrower shall zroraplly discharge any lien which has priority ovar this Security Instrument unleas
Botrowar: (a) agreos lis writing to the paymoni of the obligation secured by tho llon In a manner accoptablo
to Londer; (D) contesiz In gnod falth the tien by, er dofends against enlorcement of the llen in, logal
proceodings which In tho Linrier's opinion operate to provent the anforcomont of tho llon; or (c) socuros
from the holder of the lien ar’ agreament sallsfactory 1o Lender subordinating the lien to this Securlly
instrumont. !f Londor dotormines that uhy part of the Propenty Is subject to a llon which may attain priorky
oveor this Securlty Instrument, Londur 7y give Borrower a notice identifying the lion. Borrowar shall satlsly
the lten or take ono or more of the actizisot forth above within 10 days of tho giving of notice.

5. Hazard or Property Insurance. Gcrrower shall keap the linprovements now oxisting or horoattor
erecled on the Proporty insurod against loss by ira, hazards included within the torn *extonded coverage®
ang any othor hazards, Including floods or llowding, for which Lendor requiros Insurance. This Insurance
shall bo maintained in the amounts and for the purlods that Londer roquires. - Tho insutance carrier
providing the Insurance shall be choson by Borrowar gnbject to Londer's approval which shall not bo
unreasonably withhold, if Borrowor falls-to maintaln ccvoruno doscribed abova, Londer may, at Londar's
option, obtain coverago to protect Lender's rights (n the Prepedy in accordance with paragraph 7.

Al insurance policles and renawals shall bo accoptable tz-Londor and shell include a standard
mortgage clauso. Londar ghall bava the right 10 hold tho policlos «nd ronowals, If Lender roquires, Borrower
shali promptly givo to Londer all recoipis of pald promiums ond renawal notices. In the event of loss,
Borrowar shall give prompt natica to the Insuranco carrior and Lander, tanddor may make prool of loss If
not mado promptly by Borrower.

Unless Londer and Borrowor otherwlse agroa In writing, Insurnnco pricoods shali bo appllod to
rosloralion or ropair of the Froperty damaged. Il tho rostoration or ropair s ocziomically foasible and
Londer's security Is not lessonod. |1 tho roaloration or ropalr is not economicly Juasible or Londor's
sncurity would be lossenad, the insurance proceeds shall bo appilod 1o the sums socurna by this Sosurity
Instrument, whathor or not then duo, with any excoss pald to Borrawor, [t Borrawar abanziong iho Proponty,
or doos not answaor within 30 days & notlco from Londar that tho Ihsurance carrier has lforad 10 seitlo o
claim, then Lencier may collec! the Insuranco proceeds. Lender may uso tho procoodu 10 redar of rostoro
the Propenty or to pay sums secured by this Securlty instrument, whether or not then duo. The 30-day
perlad will bagin whon tho notice I3 givon.

Unloss Londor and Borroviar othorwiso agroo in writing, any applicatlon of procoods to principal shall
nat extand or postpone the due dato af the monthly payments roiorred to Irt paragraphs 1 and 2 or chango
the amount of the paymenia. i undor paragraph 21 the Praporty 13 acquired by Landor, Borrowaor's right to
any insurance policios and procaeds resulling from damage ta the Proparty prior 10 the acquisition shall
mssl‘ﬁl Londor to tho oxtent of tho sums socurod by this Socurity Ingtrumont Immadintely prior to the
acquisition.

ILLINOIS—~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/60
1EC/CMDTIL//0854/3014(0090)-L PAGE 3 OF 8
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10. Condomnation. Tho procoads of any award or claim for damages, direct or consaquential, in
connoclion with any condemnation or othor taking of nn{ part of iho Proporty, or lor conveyance In Yieu of
condemnation, aro hereby assigned and shall bo paid to Landar,

In the ovent ol a totat taking of the Property, the procoods shall bo appllod to the aume socurod by thls
Securlty Instrumont, whether or not then due, with any oxcess pald to Borrowaer. In tho ovont of a panlal
taking of tho Propeny in which the falr markot vaiue of the Proporty immediately boforo the taking is oqual
1o or greater than the amount of the sums secured by this Sacurity Instrumont immecilately belore the
taking, uniess Borrownr and Landor othorwiso agroo In writing, tha sums secured by this Gecunlty
instrument shall be reduced by the amaunt of the. proceeds multiplled by the following Iraction: (a) the tctal
amount of tho sums secured Immodiatoly beforo the taking, divided by (b) the fair markot value of the
Praperty Farnedialely bofore the taking. Any balance shall bo paid to Borrowor. in the event of a partial
taking of ihu Property In which the fair market valua of the Proparty immed!ately before the taking Is loss
than the armourt of the sums socured Immediately belore the taking, untess Borrower and lencor
otherwlso agreg i witing or unlass appilcable law otherwise provides, tho proceeds shall bo applied te the
sums secured Ly Pua Sacurity Instrumant whother or not the gums aro then dus,

i1 the Property is esardoned by Borrowor, or i, after notice by Londer to Borrowor that the condemnor
offers to make an awart o' seltlo a cigim for damages, Borrowor (alls to respond to Lendor within 30 days
after the dato the notice-is given, Londer is authorized 10 coliect and apply the procoeds, at Its aption,
alther to restoration or repair f the Propanty or to the sums secured by this Socurlty Instrumaont, whelhor or
not then due. :

Unigss Lendor and Borrowar o horwiso agroe In writing, any application of proceeds 1o principal shail
not extend or postpona the due date o’ thy monthly paymonts roiorred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Roleased; Forbearance By Lender Not a Walver, - Extonslon of the time for
payment or madification of amortization of the sums tacured by this Socurity Instrument ?ramed by Lender
ta any successor in Interest of Borrowor shall not-cpzrate 10 release the liability of tho onginal Borrowar or
Borrower's successors in intorest. Londer shall now ko 7equired to commence procaoedings agalnst any
successor In intorest or rofuso to extond timo for paynant or othorwise modily amortization of the sums
socured by this Security instrumaont by roason of any demary ads by tho original Borrower or Borrower's
succassors In interost, Any forbearance by Lender in axorcisiag any right of ramedy shall not be & walver of
or prociudle the exercise of any right or romody.

12. Successors and Assigne Bound; Joint and Soveral Liau!ity; Co-signers. The covenants and
agraements of this Securlty Instrumant shall bind ang bonefit the suc:esors and assigns of Lander and
Borrowor, subjuct to the provisions of paragraph 17, Borrowor's covenaris and agroemanis shall be join!
and several, Any Borrower who co-signs this Securlty Instrumont but doat not exacute the Noto: {a) Is
ca-signing this Security Instrument only 10 mongage, grant and canvay thet Borrower's. interost In the
Praparty under the terms of this Socurity Instrument; {b) is not personally collpzicd to pay the sums
socured by this Security Instrument; and (c) agroos thal Lendor and any other dorrywar maY ugroe lo
extand, modily, lorbear or make any accommodations with rogard to the torms of this Gelurlly Instrument
or tho Noto without that Borrowaer's consont.

&
%

)
+3)
joud.

13. Loan Charges. 1l the loan sucured by this Securlty Instrumont Is subjoct to & fow ihich gots -
maximum ioan charges, and that law fs finaily intarproted so that the Inlorest or other joan charges
collected or to be collected In connaction with the loan excesd the permitted limits, then: ‘a) any such loan . .

charge shall be reduced by tha amount nacessary 1o reduco tho chur?e {o the permittod
sums alroady collected from Borrower which oxceeded permitted limits will bo refunded to Borrowar,

Lender may choose lo mako this refund by reducing the principal owed under tho Nolo or by making a.

diroct paymont to Borower, i a refund reduces principal, tho roduction will bo treated us a panlal
prepayment without any prepaymant chargo under the Noto.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 9/90
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Substances that aro genorally recognizod to be appropriale 1o nonmal rosklontin uses and 10 malntonance
al the Property.

Borrowor shall promptly give Lendor writton notice ¢l any inveatigation, claim, domand, lawsult or athor
actlon by any govorminomtal or rogulatory agency or privato party involving the Proporty and any
Hazardous Substanco or Environmontal Law of which Borrowor has actual knowlodge. If Borrowor learmns,
of Is notified by any governmontal or rogulatory authority, that any remaval or othor remediation of any
Hazardous Substanco aflecting the Propeny is nacessery, Borrowar shall premplly take all nocossary
romodial actlons In accordenco with Environmantal Law,

As used In this paragraph 20, ‘Hazerdous Substancos® are thoso substances dofinod as toxic or
hazardous substances by Environmontat Law and the foliowing subatances: gagoline, kerosono, othor
flammab's o toxlc potroloum products, toxic poeaticides and horbicidos, volatllo solvonts, matorials
contalning rabestos or formaldohyde, end radlogctive matorlals. As used in this paragraph 20,
"Environmontc! Law" moans fedoral laws and laws of the jurlsdiction wharo tho Property Is located that
rolata 10 hoalth, zalely or environmental protoction.

NON-UNIFQRM LCVYENANTS. Borrower and Lendar lurther covenant and ngreo as lollows:

21, Accoleration; {emadies. Londor shall give nolice to Borrowor prior 1o acceloration tollowing
Borrower's breach of any navenant or agreemant in this. Security insirument (but not prior (0
acceleralion undor parmgran’y 7 uniess applicable law provides otherwise), The notice shall
specify: (a) tho default; &b) tha act!an required 1o cure the default; (c) » date, nol leas than 30 days
trom the date the notice Is given (o Borrowor, by which the default must be cured; and (d) that iallure
to cure the dofault on or belore the Jdatw apecified in the notice may result in acceleration of the sums
secured by this Securily Instrument, {oreclosure by judicial procesding and eaie of the Property, The
notice shall further inform Borrowor of i right 10 relnstate after acceloration and the right to assert
in the toreclosure proceeding the non-ex.sterza of a defaull or any othe: dolense of Borrower 10
accelerailon and foreclosure. |f the delsult is not 2ured on or before the date spocified in the notics,
Lender at ita option may require immediate paymont in full of all sums seoured by this Seourity
Instrument without further demand and may t1oroclose this Smurllr inatrument by judiolal
proceeding. Lendor shall bo entitled to collect ait r<ponses Incurred In pursuing the remedies
g:lovldleg in this paragraph 21, including, but not limite% <, reasonable attorneys’ fues and costs of

¢ evidence.

22, Reloass. Upon payment of nlf sums socurod by this Socurity Instrumont, Londer shall re‘enso
this Sucurity Instrumont withowt charge to Borrower. Bairower shaiipry.any rocordation costs,

23, Waiver of Homestoad. Borrowor waivos afl right of homontona zxeraptian {n tho Proporty,

24, Riders to this Security Instrument, If ono or morae ridors aro oxectod py Borrawer and rocordod
togothor with this Securlty instrument, tho covenants and agrooments ol each. such tidor chall be
incorporated into and shall amend and nugplomunl the covonanta and agraomoits of thls Securlly
Ingirumont as If tha ricor(s) woro a part of this Securlty Instrument, {Chack npplicabie 0u4/)) ‘

O Adjustabie Rate Ridor (2} condominium Aldor [ 1 Famity Rklor

D Graduated Payment Ridor [j Plannod Unit Cevelopmont Rider D Biwookly Paymont Rider
D Balloon Ridor [] Rate Improvomeont Ridar D Sycond Home Rider
d Other(s) [spocily)
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