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[FHACASE NO.

State of Ilinola {C?TGAGE 111318144670

THIS MORTGAGE (*Security Instrument”) is given o ticvembar 30, 1935 . The Mortgagor s
TOMASA  SALGADG ., AN UNMARRIED WOMAN

AND AURELIO ABREGD , AN UNMARRIED MAM

AND CORINA DELBYA , AN UNMARRIED WOMAN, ALL 235 JOINT .TENANTS

("Borrower™), This Security Insteument s given to

PRIMERA MORTGAGE COMPANY OF ILLINOIS
which is organized and exising under the laws of ILLINQIS cani whose nddress |y

10526 W. CERMAK RD. #301 WESTCHESTER, IL 60154-

("Lender"). Borrower owes Lesder the principal sum of

ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN HUKDRED TWO and 00110’

Dollars (US. § 138,702,00 ), This debt is evidenced by Borrower's noto dav:d the saume dato oy this Securily
Instrument ("Note™), which provides for monthly payments, with tha full debt, if not paid sarler, due and payable on
December 1, 2025 . This Sccurity instrument sccures to Lender: (a) the repay‘acnt of the debt evidenced
by the Note, with interest, und all rencwals, extensions and modifications; (b) the payment of all-uiier »ims, with interost,
advanced under paragraph 6 (0 prolect the sccurity of this Sccurity Instrument; and (c) the performance of gpimwer’s covenants
ard agreements under this Security Instrument and te Note, For this purposo. Borrower docs heroby morigage, geent und convoy

oW l.cndu the following described property located in COOK County, Nlinols:

Pagetats ‘FB: ‘\’A"" N mmu:...,.g_..a —— 1.

@RI s CFC(OMNY) VHP MORTOAGE FCAMA - (300)821:129) © FHATiinoia Morigegs’ S5

©23881° lll

3%




UNOFFICIAL COPY

e Rl




. ‘ ! N . i [ S L X UL S TN L b IR TN . TR DI PARN Jiye :
S, o SRR N R 5 “.:! :j“.l‘.‘:: ‘“: ~‘-(,"-..""h‘.'”'r e ,n;‘ .‘.’. o N
) A - . , . o Lot gl el e EARMLY e 3
. - Y AR R ERA U pt
. e . st B Y% . e . B o
. . o '

= CASE #: IL1318144570 LOAN #: 6905563
5 LOT TWENTY-TWO IN BLOCK FOUR IN T. PARKER'S RESUBDIVISION OF THE NORTH HALF OF
% THE NORTH EAST QUARTER OF THE SOUTH EAST. QUARTER OF SECTION 27, TOWNSHIP 40

s NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, |

< TLLINOIS, )

PIN: 13-27-406-007-0000

which has the address ol 2043 W, PARKER AVENUE ,CHICAGO : [Sirest, Ciny)
- llinois 60639~ {Zip Cods)("Proparty Address™; ‘ .

TOGETHER WITH ull “sc impravements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and 3vs rights and proflts, water righs and stock and all fixturcs now or heresfier o part of the
property. All replacements and adcitieie shall also be covered by this Security Instrument. Al of the foregoing is referred to in
this Security Instrument as the *‘Propert . - ' ’

BORROWER COVENANTS that Borrovrar is lawfully acised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Frogerty is uncrcumbered, except for encumbminces of record, Borrower warranis and
will defend generatly the title to the Property aguint ali claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Ciincys, Borrower shall pay when duo the principal of, und interest on, the
debt evidenced by the Note and latc charges duc untdier uie Vate.

2. Monthly Psyment of Taxes, Insurance and Other {targes. Borrower shall include in cach monthly paymient,
together with the principal und interest as set forth in the Nolo a%d any lato charges, o sum for () taxes and speclal asscssments
levied or to be levied against the Propesy, (b) leaschold paymenie or ground rents on the Property, and (c) premiums for

;¢ insurance required under paragraph 4, In eny year in which the Lender must pay a monigage insurance premium 10 the Sccretary

of Housing and Urban Development {"Sceretary™), or in any year in whic% such promium would have been required if Lender stitl

held the Security Instrument, cach monthly pavment shall also include elinz: (1) a sum for the annual morigage. insurance

pemium to be paid by Lender o the Secretary, or (ii) a monthly chargo insicad o7 a morigago insurance premium If this Security

~ Instrument is held by the Secretary, in a reasonable amount o be determined by the Secretary, Except for the moithly chargo by
 the Secretary, these liems are called “Escrow Items” and the sums paid to Lender are catlest "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Bscrow ltems in an aggrogaw amount not to-exceed the maximum
amount that may bé required for Bormower's escrow account under ths Real Estato Settlemont “mcadurcs Act of 1974, 12 US.C,
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may bo amended Srom timo to time ("RESPAT),
except that the cushion or reserve permiticd by RESPA for unanticipated disbursements or disbussemests before the Borrower's
payments ars available in the account may not be based on amounts due for the morigage insurance pre.niur, _

If the amounts held by Lender for Escrow liems sxcoed the amounts permitted to be held by RESPA i.:ider shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender st any time are not sufficier °5 pay the Bscraw

* ftems when duc, Lender may notify the Borrower and require Berrower 1o make up the shoriage o deficiensy =s semmitiod by

RESPA, :

'The Escrow Funds arc pledged as additional sceurity for all sums Securea by this Sccurity Instrument, If Borrower ienders to
Lender the full payment of all such sums, Borrower’s acrount shall b credited with the balancs remaining for all installment
Koms (a), (b), and (c) and any morigage insurance premium instaliment tha Lender has not bocomo obligaied (o pay to the
Sccretary, and Lender shall prompuly refund any excess funds (o Borrower, Immedisiely prior to a foreciosuro salo of the Property
or its acquisition by Lender, Borrower's account shall bo credited with any batance remaining for all instaliments for licms (a),

(b). and (c). :
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=} 3. Applkation of Pryments, All paymonts under pn.'nlt:\phs 1 ond 2 shall bo applied by Loader as follows:

..-; [irsh, 1o the mongoge insuranco promium o bo pald by Lender 1o the Secretary or 10 the monthly charge by the Socrolary
. insicad of the monthly mongage insurance premium;

i Sczond, 10 any taxes, special asssayments, leasehok! payments or ground rents, and fire, food und other hmm inwurance

‘% premiums, as required;

s Thitd, w interest due under the Note,

% Founh, 1o amanization of the principal of the Note;

Eifth, to late charg=s due under the Note,

4. Firs, Flood and Other Hazard Insurance. DBorrower shall insurc alt improvemenis on the Property, whelhor now in
existenice or aubsequently crected, against any hazards, cassaltics, and contingencios, including fire, for which Londer requiros
insurance. This insurance shall bo maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on ' Property, whelher now in caistence or subsequeatly crecicd, against loss by floods 10 the extent roquired
by the Secreiary. Al ing:rance shall be carried with companies approved by Lender. The insurance policles and any renownls
shall be held by Lender and shadl includo loss payable clauses in favor of, and in u form acceplable to, Lender,

In the cvent of loss, o wer shall give Lender immediate notico by mull. Londer may mako proof of loas if not mde
proinpily by Borower, Each wrawance company concerned is heroby authorized and direcied to make payment for such loss
directly 10 Lender, insicad of 1o Burrwer and (o Leader jointly, All or any part of the insursnce proceeds may do applied by
Lender, at its opion, cither (1) o Lio mduction of the indebtedness under the Nolo and this Secuzhty Instrument, first (o any
delinquent amounts applied in tho order in 7ammgraph 3, and then 10 prepayment of principal, or (b) (o the resoratien or ropair of
the damaged Property. Any application of uia (aocaeds to tho principa) shall not oxiend or postpons the duo date of the monthly

payments which are referred to in paragraph 2, 0/ chonge the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outsinding indebtedness prder the Noto and this Security Instrumaont shall bo paid to the entity Ieaally

- - . catitied thereto,

in the event of forsclosuro of this Security Instinvcat of vther transfer of titls 1o the Propenty that oxtinguishes the
indebteriness, all right, title and interest of Borrower In and (¢ jnsurance policies in force shall pass (o the purchaser,
8. Oczupancy, Preservation, Maintenance und Protection of ihe Property; Borrower's Loan Application; Leaseholds.
- Borrower shall occupy, cstablish, and use the Property as Borrowe: s urincipal residonce within sixty days afier the axecution of
- this Security Instrument and shall continue to occupy the Property as Borawer's principal residence for at least one year after the
datc of uccupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or uniess
extcnuating circumstances exist which nse boyond Botrower's control, Lorcowver shall notify Londers of any exienuating
circumstancas, Borrower shall not commit wasto or destroy, damago or substantially <hange the Property or allow tho Property to
deteriorate, reasonable wear and tear excepted, Lender may inspect the Propenty If e Prpety Is vacant or ubandoned or the loan
is in default. Lender may take reasonable action 10 protect and presceve such vacant of asondoned Property, Borrower shall also -
be In default if Borower, during the loan application process, gave materially false or iraccurate information or statoments to-
Lender (or falled to provide Lender with any materinl information) in connazuon with the loar, evidenced by the Nele, including,
but not timhied to, representations concesning Borrower's occupancy of the Property a3 a priscipal residence, I this Security
Instrument Is on » leaschold, Borrower shall comply with the provisions of the lease. If Borrover azquires feo dile 10 the
Property, the leaschold and fec title shall not be merged unless Lender agrees (o the merger in wridng,
6. Charges to Borrower and Frotection of Lender's Rights in the Property. Borower shall pay % govemmental or
-~ municipal charges, fincs and impositions that are not included in parmgraph 2. Borrower shall pay these ablinstions on time
" directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Froperty, upon
. Lender's request Borrower shall promptly (umish lo Lender receipts cvidencing thess payments.
S If Borrower [ails to make these payments or the paymenis roquiree by paragraph 2, ar {ails to perform any other covenants
and agreements contained in this Secusity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, fur condemnation or (o enforco laws or regulations), then Lender may do and

L ~ pay whatever s necessary to pretect the value of the Property and Lender's rights in the Property, including payment of taxes, -

hazard inswrance and other itlems mentioned in paragmph 2,
o Any amounts disbursed by Lender under this paragraph shal! become an additional debi of Bomower and be secured by this
~ Security Instrament. These umounts shall bear interest from the daie of disbursement, at the Note rato, and at the option of Lender,
shall be immediately duc and payable. '
7. Condemnation. The proceeds of any sward or cluim for damages, dircet or conscquental, in connection with any

condemnation or other wking of any pant of the Property, or for conveyance in IEI?g of condem , are horeby mlgnidi and

Initinls; .
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Zphall bo paid to Lender to the extent of the full amount of the indebtedness lha! remains unpaid under tho Note and this Security
! }nstmmem. Lender shall apply such proceeds (o the reduction of the indebiedness under the Nots and this Sccurity Instrumen,
Jim to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal, Any applicaﬂon
Mol the proceeds to the principal shall not extend or posipons the due date of the monthly pavments, which arc referred to in
jmgmph 2, of change the amount of such paymenis. Any cxcess proceeds over an amount required 10 pay al) oulsianding
‘dndebwdm under the Noto and this Security Instrument shall be paid (o the entity legally entitied theroto.

% 8 Fees, Lender may collect fces and charges authorized by the Scceetary. ‘

9, Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immodiate payment in (ull of all sums secured by this Security Instrument if!
(1) Borrower defachs by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the du> date of the next monthly payment, or -
(i) Borrowce defaults by fuiling, for @ period of thirty days, to perform any other obligations contained in this
Security nsaviacnt
(b) Sale Without Cr.ait Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirs immeriis payment in full of all sums secured by this Securily Instrumeny iy
(i) Alt or pant of the Fropey, or 4 bencficial interest in a trust owning all or pan of the Property, is soid or otherwise
transforred (other than by dovize or descent) by the Borrower, and
(i) The Property is not occupizd by the purchaser or granice as his or her principal residenco, or the purchaser or
grantee does so occupy the Propaey but hiy or her credit has not been approved in accordance with tho requirements
of the Secrotary.
(c) No Waiver. If circumstances occur the! »auld permit Lender 1o require immedisio payment in full, but Lendor does
not require such payments, Lender docs not weivz-its rights with respect 10 subsequent events,
(d) Reguintions of HUD Secretary. In many, cleimatances reyulations issucd by the Secretary will limit Lender's
rights in the case of payment defauls 1o require inmesdinte payment in full and forecloss if nol paid, This Security
Instrument docs not nuthorizo acccleration or fareclosurd if not permitted by regulations of the Secrctary,
{e) Mortgage Not Insured. Borrower agrees that should Ui Sccurity Ingtrament and the Noto secured thereby not be
cligible for insurance under the Natinnal Housing Act within €0 ¢y from the date heroof, Lender may, at its option and
notwithstanding anything in parngruph 9, require immediale payrient in full of all sumy recured by this Security
Instrument. A wrilten stalement of uny authorized agent of the Scireary dated subsequent to €0 days from the date
hercof, declining to insure this Security Instrument and the Note sccured thaeby, shall bo deemed conclusive proof of
such incligibility. Nowithstanding the foregoing, this optlon may not be cxercised by Lender when the unavallability of
insurance is solely due 10 Lender's fnllure to remit o mongage insurance premium © the Secretary,

10. Reizstatement. Borrower has a right 10 bo roinsiated if Lender has requirsd irimrdiato payment tn full because of
Borrower's failure 10 pay an amouni due under the Nots or this Sccurity Instrument. Thia right spplles oven afier foreclosure
proceedings are Instituied, To reinstato the Securily Insirument, Borrower shall tender in a lump son: all amounts cequired to bring
Be:rower's account current including, to the exient thoy are obligations of Borrower utider this Secudly instrument, foreclosure
costs and reasonable and customary sliomeys’ fees und cxpenses properly associnicd with the foreciusien proceeding, Upen
reinsawment by Borrower, this Sccwrity Instrumont und the obligations that it socuras shall remain in elfect »: If Lender had not
required immedisto puyment in full, However, Lender 1s not required to pernit reinsmtcment Ut (1) Lander has acceplod
reinstatement after the commencement of foreclosure proceedings within (wo years immedintoly preceding the cemiaencement of

" a curvent foreclosur proceeding, (Hl) reinsutoment will preclude foreclosucs on differcnt grounds in the l‘muro, or (i)
reinstasoment will adversely affect the priority of tie lien created by thiy Securdiy Instrument, 4

11, Borvower Not Released; Forbearauce By Lender Not a Waiver,  Exicnsion of the timo of payment or modlﬂculon
of amortization of the suns secured by this Sccurity Instrument granted by Lender to any successor In interest of Borrower shall

LN

/. not oparate to roleass the liabllity of the original Rorrower or Borrowet's succassor in interost, Londer shall not bo requirs) to
Y. . commence proceodings againat any successor In interost or refuss to oxwend Umo for payment of olherwiso: modify amortizatlon of

the sums secured by this Security Instrument by reason of any demand made by the original Borrowes of Borrower's succossors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not bo s waivez of of preclude the exercise of any

;  rightor remedy, | }"5' y ﬁ w2
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12, Successors und Assigns Bound; Joint and Several Liubllity; Co-Signers. The covenants and agroements of this
Em;z;ity instrument shall bind and besiclit the successors and assigns of Lender and Borrower, subjoct {0 the provisions of

reph 9.b, Borrower's covenunts and agreements shafl be joint andl several, Any Borrower who co-yigns this Sccurlty

. "Instrument but does not exccuto the Nole: (u) {9 co-signing this Security [nsicument only t mortgago, grant and convey that

]-normwer ¢ interest in the Property under the \erms of this Security Instrurnens; (b) Is not personaliy obligaied 10 pay the sums

wocured by this Security Instrument; and (c) agrecs thut Lender und any other Borrower. may agroe (o extend, modify, forbear or
7 imake any accommodations with reard 10 the terms of (his Security Instrument or the Noto without that Borrower's congent,

13, Notices. Any notice to Borrower provided [or in this Security Instrumeni shall be given by delivering it or by mailing it
by first class madl unless applicable law requires use of another methodl, The notice shail bo dirceied to the Property Address oz
any other address Borrower designates by notice to Lender, Any notice to Londer shall be given by 1vst class mall 10 Lender's .
address sisied herein or any address Lender designaies by nutice io Borrower, Any notics provided for ic. this Security Instrament
shall be deemed to have deen given lo Borrower or Lender whien glven as provided in this pargeaph,

14. Governing Law; Severnbility, This Sccurity Instrament shall be govemned by federnl bow and the Jaw of the
Jurisdicion in which the Praperty is located. In the event that any provision or clause of this Security Insirument or the Noto
conflicts with applicable lavw, <uch canflict shall not affect other provisions of this Sccurlly Instniment or the Nolo which can be
given effect without the contticirg nrovision. To this end the provisions of this Sccurlty Instrumens and the Nots are declared to
be severnble,

18, Borruwer's Copy, Borrowe: s/ be given ono conformed copy of this Securlty Instrument.

16. Assigument of Rents, Bomower vrconditionally assigns end wansfers to Lender all the rents and revenucs of the

. Property. Borrower authorizoy Lender or Lender’s agents 1o collect the rents and revenucs and hereby directs cach fenant of the
Property 1o pay the rents to Lender or Lender's ancnis, However, prior to Lender's notice to Borrower of Borrower's broach of
any covenant or agreement in the Security Instrumaent, Rorrower shall collect und receive all rems and revenues of the Property as

~ trusteo for the benefit of Lender and Borrower, This azslzpment of reats constitutes an absolute assignment and not an assignment

- for additional sccudly only,

If Lender gives notice of breach 10 Borrower: (a) o)l mants meccived by Borawer shall oo held by Borrower as trustee for
henefli of Lender only, o be applied to the sums sccured by thi Sevurity Instrument; {b) Lender shall bo entitled o colleet and

- receive all of the rents of the Property; and (c) cach tenant of tho Projeny shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

g Borrower has not executed any prior assignment of the rents and kies nit and will not perform any act that would provent

Lender (rom cxercising its rights under this parngraph 16,
Lender shall not be required (o enter upon, take control of or maintain Wi cTopesty before or after glving notico of breach 1n

Borrower, However, Lender or o judicially appointed veceiver may do so ot any tie thers is a breach, Any application of rents

~ " shall not curc or waive any default or invalidate any other right or remedy of Lender. Tiix assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in {ull,
. NON-UNIFORM COVENANTS. Rorrower and Lender furiher covenant zmd agtes as {ollows;

17. Foreclosure Procedure, If Lender requires lmmdhte payment in full under psngrupb # Lender may foreclnse
this Security Tastrument by judicial proceeding, Lender shull be entitled to collect all expenses !ncusiod In pursuing the

;.. Temedies provided in this paragraph 17, inctuding, but net Hmited to, reasonable attorneys’ fees and cozc of title evidence,

<25 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relraso this Sicurity Instrument.
~ Bomower shall pay any preparation and recordation costs permitted under siato law,
' 19, Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property.
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20. Riders to this Security Instrument. If one or more riders arc exccused by Borrower and recorded together with this
Security Insrumen, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants -
and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.

{Check applicable box{cs)) '
"] Condominiur: Rider {1 Gradusicd Payment Rider [X) Adjustablc Rate Rider

{7 Planned Ussit Sevelopment Rider [} Growing Equity Rider (X)) Other [specily)
ARM RIDER

BY SIGNING BELOW, Borrower acrepis and agrees o the teemy contalred In this Sccurity Instrument and in any rides(s)
executed by Borrower and recorded with it
Witnesscs:

TOMASA  SALGADD

AVIELIO  ABREGO

(Seal) == T —
-Rorrower  CORINA  DiLFYA

, , /
* STATE OF ILLINOYS, ,C%(/ Coky w:

t

. 7%7( é'w“-é/@u v »a Notary Public in and {or sid county and state do horeby cenify that
JoHsh SOy, dely Adices, @ (0lmp PElapr

, personally known 10 mo 10 be the sam< pecsan(s) whose name(s)
subscribed o the foregoing instrument, appeaspd bafore mo this day in person, and agknowledgod that *,f/j*"l/"
signed and delivered the said instrument as ([ frea and voluntwy oet, for the uses and purposes tierch; st rurth._
Given under my hand and official seal, this 0, dy of -'03—11,{, ¢ .7
/[J K / y/

i My Commision Expires: 9//[’/0( |

1120000 wu,v,-mu.»,')as’,‘ﬁ':fﬁ)};.m ,
2 “OFFICIALSEAL" X ©
Pamela A. Harb d

2 Notary Public, Stais of Iilinois ¢

S My Commissian Exvpires 03/1359 ;c
Dl i sataidd
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ADJUSTABLE ‘RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  J0th day of
Novembar , 1995 | and is incorporatcd into and shall be deemed o amend and
owpplement the Mortgage, Doed of Trust or Security Deed (“Sccusliy tnstrement”) of the samo date given by the
undersigned {"Borrower") to securc Borrower's Note ("Nole™) to
PRIMERA MORTGAGE COMPANY OF ILLINOIS
(the "Lendec™) of the same date and covering the property described in the Sccurisy Listrament and located al:

4043 W. PARKER AVENUE CHICAGO, IL 60639-
{Propenty Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFs ' THE
INTEREST RATE AND THY MONTHLY PAYMENT. THE NOTE LIMIT5 THR
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OAY, TIME
AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In uddition (o the cavenants and ngrcémcms made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:

Pegutold FH ﬁwmm- ARM Sldtr 294
q 801 (o008 CFC (05/04) VMP NORTGAGE FORMS - (20018217281 . lnrum d
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5, INTEREST RATE AND MONTHLY PAVMENT CHANGES
{A} Change Dute

The interost tile may change on the first day of April . 1897 , and on that day of
ench succecding voar, "Chango Date™ means each date on which the intcrest ente could change, i

(B) The Inax

Beginning with e first Chango Date, the inicrest rate will be based on an Index, “Index" means the weekly
average yield on Unltcd Stutes Treasury Securitics adjusted to 3 constnt maturity of one yoar, ns made available by
the Federal Reserve Bueco. “Current Indox™ means the most recent Index figuro avallublo 30 days before the Change
Dase. 1 the Tndex (as defincy abovo) is no longer avallable, Lender will uso as 8 now Index any index prescribed by
the Secretry. As used in this Riricr, "Sccretary means the Secretary of Housing and Urban Dovelopment or his or
her designeo.” Lender will give Borrower natico of the new Index.

(C) Cadculation of Interest Rate ianjes

Before each Change Date, Lender wili sakuluie i new interest e by edding n margin of :
THREE percentage poini(y) (3,000 %)
to the Cusrent Index ani rounding the sum (o (9 irarest one-cighth vf one percentage paint (0.325%). Subject to the
timits stated in Parngraph (D) of this Rider, this tor.u!ct amount will o the new intreat tate until the next Change

Dote.

(D) Limts on Interest Rate Changes

The interest e will never facreaso of decrease by roie than ano perccrttage point (1,0%) on any alnalﬂa
%hango Daie. The intcrest rato will never be more than flve peicntage polnts (5.0%) higher or lower than the inl

icrest raic,

(%) Calcuiation of Payment Change :

1f the inicrest raic changes on & Change Date, Lendes will calculite (he nmount of monthly payment of principal
and intcrest which would bo necessary (o repay the unpald principal-buance.in full at the matwrity dats mt the now
inierest mie through substantally cqual payments. in making such calculaton, Lender will use the unpaid principal
baiance ‘which would be owed on the Change Dao If hero hat been no detisit in payment on the Noto, ucedt by
the amount of any ‘m.pn{menu to principnl, Tho result of this calculation will oo 0 amount of the new monthly
paymeni of principai and intcrost, '

(F) Notlce C!m;a;

Lender will E_I:: notice o Borrower of any changs In tho Inicrest rate and manthly niymiont amount. Tho notico
must be given at jeast 25 days beforo the new monthly payment amuount is duo, and musy et fosth (1) the date of Gio
notics, (1) the Change Date, (1il) the old interest rato, iv) the now interoat rato, (v) the new mommr payment
amount, (vi) the Current Index and she date it wad pubfished, (vii) the method of calculating o Zueago In monthly
payment amount, and (vill) any other information which may be required by taw from ime 1o ima. .

(G) Effective Date of Changes : :

A new interest rate caleulated in sccerdance with Parugraphs (C) and (D) of this Rider will become ective on
tho Change Daie, Borrower shall make o payment in (ke now manihly amount boglnning on the fira) puymont date
which occurs st least 23 6&{; after Lender hias given Bamawer the notico of changes required by Paragraph (F) of
this Rider. Bomowes shall havo no oblligzdon to pay any increnso in the monihly guymcm pmount calculaied in
accordance with i (B) of this Rider for any payment daio occurring loss than 25 days afior Lender has ﬁivcn
the required notics, If e monthly payment amouns calculaied In accordance with Pars (E} of this Rider
decreased, but Lender failed to give timaly notica of the decrenss and Borrower mado any monthly payment smounts
exceeding the payment amount which shaukd have ecn sated in 2 timcly notico, then Borrower the option ©

eiher (1) demang the return W Borrower of any CATESS Paymeni, with imcrest thereon o tho Noto rulo (a eie cqual 10

the intcrest ruo which should hava been sated ir, & umoly. notice), or {if) requost that any excess paymeni, with
intereat thereon at tho Nota ralo, be applied as payment of prlnclpal. Londer's obilgation {0 return any Grcoss
payment with inlerest on demand ¢ not nssignable cven if the Nowe is otherwiso assigned before the demand for

return iy made 1o 5’: | 4”‘ ' a.D
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CASE #: 111318144670 LOAN #; 6305563

BY SIGNIN% QELOW, Bomower accepts and agrees 1o the iemms and provisions contained in this Adjustable Rale
Rider. - o .

“Towdido Yalrodl | (Soal)

TOMASA  SALGADD "< Borrowet

Sl hg [JJQ;*—’-CO (Seal
8. = (Scal)

» Borrower

AURELIO A9RTGO

>
e
e

“CORINA DELOYA

(Seal)

- Burrower .
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