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¢ ORTGAGE
THIS MORTGAGE IS DATED DECEMBER 1, 1995, beiween Joseph A. Annunzio and Maria Annunzio, HIS
WIFE, whcse address is 2926 N. Nora, Chicago, I 30634 (referred to below as "Grantor"); and Firsl
American Bank, whoae address ls 201 S. State Stresl, PO, Pax 307, Hampshirs, Il. 60140 (rmmd lo below
as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor origes s, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing describedt rewl property, together with; all existing or
subsequently etected or affixed bulldings, improvements and fixturce; all easements, righte of way, and
appuntenances; all water, water rights, waterccurses and ditch rights (Including stock in utilitles with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the rea! wioparty, Including without timitation
all minerals, oll, pas, geotheimal and similar matters, located In Cook Counly Staste of lilinols (the "Real
Property”):

LOT 40 IM MASON AND E.J. SUBDIVISION BEING A SUBDIVISION OF THAT PAE"T OF NORTH 1/2 OF

THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHKWEST 1/4 OF SECTION 30, 1Y/NSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST Or- Tr'E WEST 986
FEET(EXCEPT THAT PART THERECF FALLING IN ST) IN COOK COUNTY, ILLINOIS.

The Real Property or its eddreas ls commonly known as 2026 N Nora, Chicago, IL 80634, The Real Property
tax ldentification nurnber is 13-30-137-025.

Grantor presently assigns tc Lender all of Grantor’s right, title, and interest In and to all leases of the Property and
all Rents from the Property. in addition, Grantor granis t0 Lender a Uniform Commerclal Code securlty interest in
tha Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used In this Morigage. Terms not
ctherwise defined in this Mortgage shall have the meaninga altributed 10 such terms in the Uniform Commercial
Code. Afl referancas to dallar amounts shall mean amounts in lawful money of the Unitod States of Amerlca.

Existing Indobledness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebiedness saction of this Mortgage.

Granior, The word "Grantor" means Josaph A. Annunzic and Merla Annunzio, The Grantor is the
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mortgagor under this Mortgage.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Indebtindness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenecs incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortpage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
inciuding sums advanced to prolect the security of the Mortgage, exceed the nois amount of $11,000.00.

Note. The word "Note" means the promissory note or credit agreerment dated Decomber 1, 1995, in the
original princ'oal ameunt of $11,000.00 from Grantor to Lender, iogether with all renewals of, extensions of,
modificatior.s «/, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rute-on the Note is 9.000%. The Note is payabie in 80 monthly payments of $228.40. The
maturity date oi \hi7, *Mortgape I8 December 2, 2000,

Porscnal Properiy. "he woros "Personal Property” mean all equipment, fixtures, and other articles of
Bersonal ?mpeny nove or-hereafier owned by Grantor, and now or hereafier attached or affixed to the Heal

roperty; together with £ P.ressions, parta, and additions to, all replacements of, and all substitutions for, any
of such property, and toge.har with all proceeds (including without {imitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” masnas collactively the Real Property and the Personal Froperny,
Real Pro , The words "Real Proposty" mean the pro , interests and rights described above in the
*Grant otprxg%age' saction, i propenty g

Rents, The word "Aents” maans ali preset and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMEKT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR JMDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise providesz ! this Mortgage, Grantor shall pay to Lender all
amounts sacured by this Monpgage as they become dus, and shall strictly perform all of Grantor's obligations
urder this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remaln in possassizn.and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. ‘Grantor shall maintain the Property in tenantable cendition an promptly perform all repairs,
raplacements, and maintenance necessary to preserve i1s value.

Nuisance, Waste. Grantor shail not cause, conducs or permit any nuisanca nor comrit. permit, or suffer any
stripping of or wasta on or to the Property or any portion of the ProPeny. Without itls.2 the generality of the
foregoing, Grantor will not remove, or ?ram (o0 any other pam{ he right 10 remove, =ny timber, minerais
(including oil and gas), soll, gravel or rock products without the prior written consent of Leravr,

DUE ON SALE - CONSENT BY LENDER. isnder may, at its option, declare immediately dus and payable all
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tums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any -

part of the Real Property, or any interest In the Real Property, A "sale or transfer” means the conveyance of Real
Property or gny right, title or Interest thereln; whather legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale coniract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfar of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Propenty intarest. it any Grantor Is a corporation. partnership or limited ladbility company, transfer aiso
inciudes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnership Interests
or fimited flabllity company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender It such exercise is prehibited by federal law of by lilinols (aw.

m))'t‘%gngﬂo LIENS. The following provisions relating to the iaxes and liens on the Property ara a part of this

Paymant, Grantor shall pay when due (and in all events pricr lo dellnquency? all taxes, payroll taxes, special
1axen, ABBREBMEMS, water chnrqes and sewer sarvice charges lavied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
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o Property. Grantor shall maintain tho Pro‘parrx fren of all Haﬂs having orlonity ovur or oqual ta tha intarest of
i Lender under this Mortgage, except for tho fien of taxes and aumnm? !l not due, axcopt for the Exiating
o ndodteciness referrad to below, and sxcept as otherwise provided in the fol owing paragraph,

1' zRDPERTV DAMAGE INSURANCE. The rollnmlno provisiane ralaling to insuring the Proporty aro a part of this

"-‘) Mainlenance of Insurance. Grantor shall procure and maintain polictes of fire insuran 0 with standard
. enended coveraﬁe andomomanra a replacement baels for @ full insurabie vaiue covaring all

ovements on the Real Propoty | n an am m sumci to av lca ion ol any co)naurance clause, and
wn a standard mongegae clause in favor of Lender, bo writt b’f v:ﬁo nanururce r:I A 'r:l%o'

and in such form as may be roa:onabl af Pmble 0. ender. mu
coverage from oach lnsumr comam '{x a stipuiation thar coverage will not e cancall ?r diminished without 2
mlnlmum of ten (1 gr or en nol ca 10 Londer and not comaln ng any. sc aimar of the Insurer's
nabn ar mlura ro Each nwr&nccpol y © an andorsement ovidmg that
n av r o andar w n nor rrr‘?alrad n uny wa %cany af't‘ am isalon or default of ?r or any

me Federai o - ‘vr an ment onc n a lll fl m’ r'.l.r"r 'm:d o ‘M ’:ﬁlto;
maintain Foo"é'rv' ooJ lnauraun’r:e. to tl?e eyom nsurance is- nrqur "9!' l or
avallable, for the tarm of the loan and for the full unpild principal balance of ¢ hu lonn. or the maximum | mn of

coverage that |3 ava's *lo. whlchmr Is leu

ication of Proces.s. Grantor shall or of an Ion ar d {0 1he Pro If the
:gF ated cost of repal-or ranigcainen n:% ir"&? mtanr? % lmrn? L

er may ml 0 [orro !ou it Grantor fails to

do 80 within fmeen 16) dava 1! tho clauuity. ether or nol Lender's sacurl od. Lender may, at s

clection, apply the proceods /o ihe r eduction of the indebtedness, payment of any llon aﬂocﬁng tho Property,
or the rearora on and rapair ol ths Broneny.

Expsnnnunss BY LENDER. if umﬁor {aiia 10 compry with uny provin!on of les Mort qe. Includin any
obiigation {0 maintain Exmt é ne%s i1 good rg:u fred oinw. orif an action agro;:oocﬁ %
commenced that woum mo“ori ly [ ect {ender's rnmrom ln | a Lender on rantor

shall not be rer'uir ake any action that wender d opriale. Any amount that Lend f mr nds fn oa
golno wilt 'be n;a;g’st al :23 ég‘gx%gn& ;;1 gzh": .*;a :#gtp? ‘;r,?m ma dage lncurr Ired grr‘ pglgm (b> tg‘} dago of
epaymen 72N y )

balance of lﬂa Note and be apportioned ¥ 'ublo wr any !nalal ment payments to bacame uo

durin either l) the term nt il ablm?muranco )] the remalnin t rm o! tho 8, or {c) be
treate% as a balloon payment wh“:hm%l%o duo and Pa ag‘lﬂ "t%ro I‘S an mattr IXM sM 03 ais0 will sacure
payment of these amounts. The rights thie piragraph shall be In tlon to an{ ogger rlg u" or any
remedies 1o which Londer may be ent ed on account o the de uulL Any such actlon b“ 0

construed as curing the dafault 8o as to bar Lender from any rer.dy that it otherwise would ave had.

#OA:W DEFENSE OF TITLE. The following provisions relsd-«g to ownarship of the Property aro a pan ol this

Thle. Grantor warrants thal: (a) Grantor holds qood and marke ably tme ol record 0 ho Pro {
simpla, froe and clear of all liens and encumbrancea other rm’n those 87 orrh ln the Real my r&

or In the Existing indebtedness sectlon below or in any titl nauranco £0'lcy, title rapon, or litie opinion
issued in favor of, and accepled by, Lander In copnection with this 8 Mcrigata, and | (b) Granlor has the full
right, power, and authorlty lo execuie and deliver this Mortgage to Lender,

Deferwe of Title. Subject to the exwlon in the paragraph above, Grantor win ants and will lorever defend
the titla to the Property against the lawful claims of alt persons,

EXISTING INDEBTEDNESS. The follawing provislons concarning existing incabtytness (the “"Existing
indeblednass”) are a part of this Mortgage.

Exiating Lien. The lien of this Mortga aocurlng the lndebtednass maly be secondary mﬁ nferlor 1o the lien
securing payment of an ex nlt ol})m on to andard Feceral, The existing obligation haz-# crrent principal
balance of dpproximately $ orgnai Frincipai armount of 875,000.00, Yty obligation has
the following payment terms monlhly mlallmems Prn

agrees 1o pay, or see 10 the payment of, the Existing Indebtedness and to prevent any default on such
indemednesa. any default under tha instruments evldenclnq such }ndab!odneus. or any default under any
security documents for such indebledness,

Default. !f the myment of am{ instaliment of principal or a intereat on the Existing tndeblednesa I8 not made
%@rb{r‘mtgﬁt ge%r{r?g%ch indetitedness and not be cured durmg any applicab
og*fon of Lender, the lndebtedness 8ecured by this Morigage shall become immadiately due and payabis,

is Mortgage shal! be In default,

FUU. PERFORMANCE. It Grantor all the Indebtedness when due, and ciharwise performs all the obli tions
upon Gramor undar lhls 'fa X’ a 2 Lender ahail axecute and deliver to c:\ramgre a sultable eat faction of
this Mortgage and suitab ermnaton of any financing mtemsnt on mo evi enc n’; Lendor's
security Interest in the Renta and the Ponona} o?any Grantor will Pu il permitted able law, an y
reasonable termination fee as detarmined by Lender from time to time. I, however, payman is mado by Granto
whamar voiuntaruy Or otherwise, or by guarantor or by any third party, on 'the indeblecnoss and hereafier Londer
ed to remit the amount of that payment (a) 10 Grantor'e trustee in bankrupicy or to any similar parson under
any federal of state banirrupt golgw or law tor
Of any court or administrative body having jurisdiction over Lender or any of Lender's

any settiemant or comprisa of any claim made by Lender with any clalmant (includlng withom i fmlon a?antor). |

nd Interest, Grantor nxprm!y covenants and

he note evir.anclng such } edness, Of sh?uld & defaull occur under the
0 grace period therein, then, at

he. reuer of debtors, () by reason of any judnmam. c!ocree or order ,
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the .lndabiodness shall be considered unpald for the purpose of enforcement of this Mortgage and this Morlga

shail continug ;o be offective or shall ba reinstated, as the case may be, notwithstanding any canceliation of thia
Morigage or © nnY note or other instrument or agreement evidencing ihe Indebtedness and the Property wil
continue 10 socura the amount repald or recovored fo the same extent as If that amount naver had bsen originally
racelved by Lender, end Grantor shali be bound by any judgment, decree, order, seftiement or compromise

rafating to the Indebtednesa or 10 this Mortgage.
DEFAULT, Each of the followin, at the option of Lender, shall constitule an avent cf dafault ("Event of Default”)
under this Morigage:

Defaull on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compilance Oefault. Fallure of Grantor to comply with any other term, obkgation, covenant, or condition
containad in this Mortgage, the Note, or in any other agreement between Granter and Lender.

Death or insctvency. The death of Grantor, the Insolvency of Grantcr, the appointment of a receiver for any
part of Grantor's property, any assignmant for the benefit of creditors, an% of craditor workout, or the
commancemeat of any proceading under any bankrupicy or insolvancy (aws by or against Grantor,

Existing indebiranesa. A default shall occur under any Existing Indebtednass or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
oxisting lien on the Fiooery.

Events Aftfecting Guaranlor. Any of the preceding events occura with respect to any Guarantor of any of the
Indebtednesa or any Guariuntor dies or becomes lncomPetem. or ravokes or disputes the validity of, or liabliity
under, any Guaranty of tne i~debtedness, Lendar, at its option, mar. but shall not be raquired to, parmit the
Guaranior's estale 10 assu'nc unconditionally the obilsuglons arising under the guaranty In a manner
setiafactory to Lender, and, in do'sg 80, cure the Event of Default.

insecurlty. Lender reasonably asera lisell insecure,
RIGHTS AND REMEDIES ON DEFAULT. ‘Jpun the occurrence of any Event of Delault and at any tima thereafter,
Lender, al ite option, may axarcise any or.e.or-more of tha foliowing rights and remedies, in addition to any other
rights or remedius provided by law:
Accelersle Indebledneas. Lender shall huve e right at its option without notice to Grantor to declare the
egé{rlg&ugabégdness immediately due and payie, including any prepaymeont penaity which Grantor would be
r o pay,
UCC Remedies. With respsct to all or any pan ot the 2argonat Pr , Leander shall have ali the rights and
remadias of a secured party under the UnJouPrg Commarrini Code. operty ¢
{'#,d'ps,'f,' p:g;ecmuro. Lender may obtain a judicial decres fareciosing Grantor's interest In all or any part of
Deficiency Judgment. !f permitted by applicable law, Lendrr may obtain a judgment for any deflclenc
remalnlggyln theglndobtadnegg gue te Lgndg?aner application-or all e.!noums recelwé from the exgrc!se of mg
rights providod in this section,

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availablo at law or in equity.

Aftorneys' Fees; nees. In the event of foreciosure of this Morigage, Lsnder shall be entitled to recover
from Gfantor attornéys' fees and actual disbursemenis necessarily incurred by Lender in pursuing such

foreclosura.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of \his Morigage:

Applicable Law. This Morigage has been delivered to Lander and accapled by wLeiier in the State of
llinola, This Mortgage shall bo governed by and construed in accordance with the twu of tha State of

iitinols,
Arhitration, Lender and Grantor agree that all disputes, cisims and controversies betwsen them, vihether
individual, joint, or claes in nature, aris ing from ihis ﬂonw: or otherwise, including without iimtation
contreot and fort dlﬂwm shall be erbiirated purausn the Rules of the American Arbitration
Assaclation, upon request ol either party. No act to take or dispose of any Pr. shall constitute & waiver
of this arbitration agreement or be prohibited by this arbitration agreement, This Includes, without limitation,
obtaining injunctive relief or a temporary resiraining order; invoking a power of sals under any ceed of trust or
T oa i i Gosny 5, B Sy Wi 1 oot LB s pusat 1
s Ltiy] 8 0
Article 9 of ?ﬁg ljnltorm Commerc?al Coda. Any dlsputes? claims, or controversies concepnring mep#swmlness
or reasonableness of any act, or exercise of anr right, concerning an Proper&r. Inc!udlngaaﬂ claim to
rescind, raform, or otherwisa modity any agreemenf refating to the Pr , shall aiso be arbitrated, provided
however that no arbiirator shall hava the r!ght or the power 1o anjoin or resirain any act of anKl party,
Jud:‘ment upon any award rendered by any arbivator may be entered in any court having jurisdiction. Nothing
in this Mortgage shall preciude any party from sesking equitable relief from & court of competent jurisdiction,
The statute of limitations, estoppel, walver, jaches, and similar doctrines which woulc otherwise be applicable
in an actian brought by a party shall be applicabla in any arbitration proceeding, and the commencement of an
arbifration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbliration Act shall apply to the construction, interpretation, antt enforcement of this arbltration provision.

Time is of the Essence. Time s of the eseence in the performance of this Mortgage.
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Walver of Hemeslead Exemption. Grantor hersby releases and walves all righta and benefits of the
homestead exemgtion laws of the State of illinois as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MOATGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. '

- GRANTOR:
A
X %ﬁ"?ﬁ”’“ﬁ"b
MmO

)

AV]

sria Annunzle v

INDIVIDUAL ACKNOWLEDGMENT

W R
STATE OF OFFICIAL SEALY

ERIC R, RILLESTA
hi?;lgg' PUN‘!C, §TATE B’F IlL%OIS
o MMISSION Expints "/8797

PANAS

On this day before me, the undersigned Notary Pubile, sarsonally appeared Joseph A, Annunzio and Marls
Annunzio, 10 me known to ba the individuals described. i 2id who executed the Mortgage, and acknowledge

that they signed the Morigage as thelr free and volumtary -ani-and deed, for the uses and purposes therein
mentioned.

Given under my hanchand otficial seal this e day of _{gceale 9

By SN — Reslding st _~

Nolary Public in and for the State of .y A
My commission expiros 2=2=4 2

M Y

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3.20h (c) 1995 CFI ProServices, Inc. All rights reservd,
(IL-G03 E3.20 F3.20 P3.20 ANNUNZIO.LN R12.0VL) :
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