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MORTGAGE

‘;.

THIS MORTUAGE ("Security Instrument™) iecivenon  Novasber 21, 1008 . The morgugor ls
PETER A. SCHNEIOER, UNMARRIED

("Borrower"), This Sccurity lmumemisgivcn W UNITED AR LINES ENPLOYRES' CREDIY IJNIDN ﬁ ,

g
B
0
B
3

which s organized and oxisting under the laws of  1LLINOIS ‘ » and whose
..?ndd:e&s is 125 E. ALGONQUIN RCAD
s + ARLINGTON WEIGWTS,IL 60005 ("Leudor"). Romower owes Lender tho principal sum of
One Hundrad For‘yn" Ye Tnﬁuc‘n‘ snd "cl‘ou 00 50 OB DA TR D AP A 0 D D 0 00 0 0 00 a4 o 0 W O 00 0 98 Y
ELT L P T T e Y P P P T DoV« (U S. § 143,000,00 Y
This debit is svidenced by Borrower's nole dided tho samo Uaio ay this Security Instrumear (Note"), whk:h providos for monthly
payments, with the full debt, If not paid carller, dus and payable on December t, 2Cui . This Security
Instrument secures to Lender: (8) the repaymant of the debi ovidenced by the Note, with intorest, ond all renowals, oxtomlom and
modifications of the Note; (b) the payment of all other sumg, with interest, advarcod under pangrap!: 7 1 protect the security of
this Security Instrumant; and (c) the performance of Bomower's covenants and agrosments under this S2o+lsv Tostrumont and the
Noiz, Fot this purpose, Borrower docs hereby mortguge, grant and convey to Lendar the following descri®er propecty localed in
(H1]1] 1 County, Diinoly:

LOY 137 IN COBDLER'S BRO“INI UNXT NUMBER 1, BEING A SUBDIVISION OF PART OF S4CTION 7,
}'Eﬂl‘g}: 41 NORTH, RANGE 9 EASY OF THE Wllb PRINCIPAL MERIDIAN, IN COOK GOUNTY,

PIN' Dle-07-0f = 013~

‘:" which has tho addcess of 1045 INGLEWOOD LANE, BLGIN, fL 80120 |Suea, City},
" Mlinols [Zip Code} ("Property Address"): '
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TOGETHER WITH all the improvements now or hereafier crecied on the property, and all casements, oppurienances, and
fixtures now ot Retoafior a'part of e propesty. All replacements and additions shall also be coversd by this Security Instrument.
All of the foregoing is referred i In this Socurity Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower |y lawfully scised of the estaie hereby conveyed and has the right to 'nortgngc.
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Bomower warrants and
will defead generally the ilile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-uniform covenants with limired
varistions by juisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agroe as foliows;

1, Payment of Principal and Intercsi; Prepayment and Late Charges.  Borower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due undsr the Note,

2, Funda for Taxes and Insurance.  Subject 1o applicabls law or 10 o written waiver by Lender, Borrower shall pay w0
Lender on tho day monthly payments aro dus under the Nole, until the Note is paid in full, u sum ("Funds") for: (a) yearly taxes
and assesaments whizi: may sitain priority over thly Security Instrument as & licn on the Property; (b) yearly leasehald payments
or ground rents on the ﬂopeny if any; (c) ycarly hazard or property insurunce premiving; (d) yearly flood insurance premiums, if
any; () yearly mortgige u.mmncc premiuma, if any; and (f) any sums payable by Borrower to Lender, in accordarice with the
provisions of paragraph 5, i licu of the payment of mortgage insurance premiums, These items are called "Escrow liems,”
Lender may, st any time, colioriand hold Funds in an amount not to exceed the maximum amount a Jender for a federally rolaind
morgago loan may roquirs for Bznpwer's escrow uccount under the federal Real Bstate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C' Saction 2601 e seq. ("RESPA"), unlcss anoiher law that applics to the Funds scts a Jesser
amount. If #0, Lender may, al any time, zaliect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
astimate the amount of Funds dus on the Szaiv of current dats and reasonasble estimates of expenditures of future Eacrow ltema or
otherwise In accordance with applicabls law, -

The Funds shall be held in an institution whoss denosits are insured by a frderal agency, instrumentality, or entily (mcluding'

Lender, if Lender s such an instibition) or in any Feyoral Homo Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems, Lender may not charge Borrower for holding and urulying the Funds, annually analyzing the cscrow nccount, of verifying
the Eacrow llems, unleds Lender pays Borrower interost o tho Funda and applicable law permits Lender to make such 2 charge,
However, Londer may require Borrower 10 pay o one-time cf arge for an independent real estate tax reporting service used by
Lender in connestion wiih this loan, unless applicable Jaw provices atherwise, Unless an agreement is made or applicable law
roquires inierest 1 be paid, Lender shall not be required to pay Borawor any Inteiest or camings on the Funds, Borrower and
Lender may agree in writing, howaver, that inierest shail be paid on the Tupdx. Lender shall give to Borower, without charge, an
annusl accounting of the Funds, showing credits and debits 1o the Funds arid ‘se purpose for which each dehit to the Funds wag
made, The Funds are plodged as additional security for all sums sacured by tiils Secv=itv Instrument.

11 the Funds held by Lender excood the wmounia permtitted 10 be held by applicable Jaw, Lender shall account o Bormwer for
tho excaas Funds in accordance with the roquirements of applicabls law, If the amour: £7 the Funds held by Lender at any time is
not sufficient to puy the Bacrow ltems when due, Lender may 5o notify Borrower in wniins, and, in such case Boryower shall pay
1o Londer the amount necoasary to make up the deficiency, Borrower shall make up the acliciency in no more than twelve
monthly payments, ai Lendor's sole discretion,

Upon paymen i full of all sums securcd by this Security Instrumen, Lender shall pmmpuy refund 1o Borrower airy Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the-aryuisition or sale of the
Property, shall spply any Funds held by Lender at the time of acquisiion or sale as a credit agninst in w.ms sacurod by this
Securnity Inatrument,

3, Application of Payments, Unleas applicabio law provides otheswise, all psyments received oy Lender unuer puragrapha
1 and 2 shall be applied: firet, (o any prepayment charges dus under the Nots; second, to amounts payable under paragraph 2;

third, to intereat duo; fourth, 1o principal duc; and last, 1o any late charges dus under the Note,
" 4 Charges; Liens, Dorower shall pay all taxes, asscasments, chavges, finey and impositions amributable 1o the Property

" which may sitain priorily over this Security Instrument, and leaschold payments or ground rents, if any, Borrawer shall pay these

w obligations in the manner provided in pamgraph 2, or if not pald in that manner, Bosrower shall pay them on time directly 1o the
" person owed payment. Borrower shall promptly fumish (o Lender all notices of amounts to be paid under this paragraph, If
;- Borrowes makes theso payments direcily, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

* Borrower shall promptly discharge any licn which hay priority over this Security Instrument unless Borrower; (a) agrees in

" writing to the payment of the obligation socured by the lien in & manner accepiable to Lender; (b) coniests i good faith the lien
by, or defondz ugainsi enforcement of the Hen in, legn! proceedings which in the Lender's opinion operaie 1o prevent the

enforcesnent of the YNen; or (c) aecures from the holder of the lien an agreement satisficinry to Lender subordinatng the lien to

this Sccurity Instrument, If Lender determines thas any pant of the Property is subject 10 a lien which may attain priority over thix

Security Instrument, Londer may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or mare

of the actions sot forth above within 10 days of the giving of notice. nitinln;

q SR{IL) tvioz) Pageoln Form 3014 9/80
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',,,‘ S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
! insured against loss by f{irc, hazards included within the term "extended coverage™ and any other hazards, including fMoods or
ﬂooding. for which Lender roquixc.s insuennce, This insurancs shaill bo maintained in the amounis and for the periods that Lender

7, requires. The insurance carriee providing tho insurance shall be chosen by Barrower subject 1o Lender's approval which shall not
! be unrensonably withheld, If Borrower fails to maintain covernge describod above, Lender may, at Lender’s option, obiain
3 } coverage {0 prolect Lender's rights in the Property in accardance with paragraph 7.

'l, All insurance policies and rencwals shall be acceplable 1o Lender and shall include a standard mongage clause, Lender ghall

_g have the right to hold the policics and rescwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of kss if not madc prompily by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insuranco proceeds shall be appliod 1o restoration or repair of the
Property damaged, If the restoration or repair is economically feasibls and Lender's securlty is not lessenad. If the resioration or
mpair is not economically feasibls or Lender's security wouid be Jessened, the insurance procoeds shall be applied 10 the sums
secured by thia Secrilty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, ar docs i\ =iswer within 30 days a notice from Lender that the insumnce carvier has offered to seitle a claim, then
Lender may collsct the ipzarance proceeds, Lender may use the proceads to repair cf restore the Property of 10 pay sums secured
by this Security Instrumcs, v isther of not then due. The 30-day period will begin when the notice is given,

Unicss Lender and Borruws ntherwise agree in writing, any application of proceeds to principal shall noi exiend or postpone
the due date of the monthly payivaty ceferved (o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property i3 acquired by Lei:drs. Borrower's right to any insurance policics and proceeds resulting from damage o the
Propesty prior to the acquisition shaii pase-19 Lender to the extemt of the sums secured by this Security Instrument immediately
priat Lo the acquisiticn.

. % Occupancy, Preservation, Maintenance «ni Profection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Pranerty ag Bommower's principal residence within sixty days afier the exocution of
. this Security Instrument and shall continus to occup;* 2= Property as Bosrowsr's principal residence for al Jeast one year after the
date of occupancy, unkss Lender otherwiso agrees - wasting, which consont shall not be unreasonably withheld, or unless
exienuating circumstances exist which aro boyond Boaowe's cn-itrol, Borrower shall not destroy, damage oz impair the Propeity,
allow the Property o deterlorate, or commit wasie on the Fropety, Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propesty or
otherwise materiaily impsir the Lien created by this Security Instrimnt or Lender's security interest. Borrower may cure such a
defanlt and reinstate, as provided In paragraph 18, by causing the action ¢+ proceading to bo dismissed with a rullng that, in
Lendes’s good faith determinasion, precludes forfeiture of the Bomower's fatevest in the Property of other material impairment of
the lien crested by his Security Instrument or Lender's security interest, Borrower ziall also be in defeult if Borrower, during the
loan application process, gave materially false or inaccurats information or siatem nts v Lender (or [ailed W provido Lender with
sny maderial information) in connection with the Joan evidenced by the Nole, Incriding, but not limited to, represontations
concerning Borrower's pccupaicy of the Property as a principal realdence, I this Secutiiv insicument is on a leaschold, Borrower
shall comply with all the provizions of the iease, If Borrower acquires feo title to the Propedt y, Lie leaachold and the fes title shiall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borsower falls o perform the covenants ano agrecments contained in
this Security Instrument, or theto is a legal procesding that may significantly affoct Lemder's righis-Lt Lae. Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeliure or 10 eaforco laws or regulations), then Lrader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, Lender'y actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, mying reasonsble
anomey” fees ad entering ou the Proporty o mako repairs. Mlhoush Lender may ukclcumundu'lhhpmmph‘l Lender
does not have to do so.

Any smounts disbursed by Landar under this paragraph 7 shail bocom additional dedt of Borrower secured by this Security
.“Instrument. Unless Borrgwer and Lender agree 10 other terins of payment, thase amounts shall bear intarest from the date of
« disbursement a1 the Noto rato and shzil bo payabla, with interest, upon notics from Lendes 1o Borrower raquesting payment,

. 8 Mortgage Insurance If Lender required mongago insurance as a condition of making the loan sccured by this Security
. _Inmunau. Borrower shall pay the peemiums roquirod (0 maintain the morigags insurance in cffect. Tf, for any reason, the

mortgage insurance coverage required by Lender Iapses or ccases (o bo in effect, Barrower shall pay the premiums requited

- obtsin coverage subsiantially cquivalent % the mongage insurance proviously in cffect, ot a cont subatantially equivalent 0 the
> cost 30 Borrower of the morigage lnsurance proviously in effect, from un aliernate martgage Insurer approved by Lendes, If
substantially equivalent mongage insurance coverago is not avallable, Borrower shall pay tn Londer cach month a sum equal o
onc-twelfth of the yearly mortgage insurancs premium being pald by Rorrower when the insitwice coverago lapsed of ceased W
be in effect. Lender will accepl, uso and relain thess payments as u loss reservo In liow of morgage insurance. Loss roscrve
Ikl
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10. Condemnation. The Proceeds of any award or claim for damages, direct or conaequential, in connection with any
condemnaton or other taking of any pant of the Property, or for conveyance in Beu of condemnag B, ore hereby assigned ang
er

If the Property s abandoned by Bomower, or i, after notice by Lender 1o Borrower that the condemnor offers 10 make an
nwardorsenleachhnrordumgm,!.umwafam to respond (o0 Lender wiu:inzodxyaaﬂamcdnlcmcnoﬁccisgivcn‘undu
is authorized to collect and apply the processs, ut its option, eithsr 1o restoration or repair of the Property or to the sumg secured
by this Security Instrument, whether or not then i, .
Unless Lender and Borrower oiherwise ngre. in writing, any application of proceeds 10 principal shall ot extend or postpone
the due dats of the moathly peyments referred 1o in parozaphs | and 2 or change the amount of such psyments. .
11, Borrower Not Released; Forbearance By Lend:c [dot u Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrungent a™ted by Lender o any successor in interest of Bovrower shal): -
“of operaie 10-release te labikity of the original Borrawez ar Rorrower's Suecessony in interest. Lender shall noy he requied o

Security Instrument shali bind gnd benelit the successors and assigns of Lender ap; Borrower, subjoct to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be Joint and several, Ajy Porower who co-signs this Security
Instrament but does not execule the Note: (a) ts co-signing this Security Instrument Only. «>-morigage, grant and convey that
Borrower's Interest in the Property under the terms of this Security fnatrument; () is not perxcaally oblignied (o pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Bommower may agice to-crtend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Noie without that Burrawer's consen;,

13. Loan Charges.  If the joun Sccured by this Security Instrument js subject 10 a law which sety pavimum loan charges,

Borrower. If & refund reduces Principal, the reduction will be tregtsd 83 a partial prepayment withou any prepayment charge

" under the Note,
‘ 14, Notheas,  Ary notice 10 Borrower provided for in this Securify Instrument shall be Biven dy deilvering it or by mailing it :?1
by first class mail uplegs applicable law requires use of another method. Tha notice shall be W the Propenty Address of oo

be soverabls,
initiale;

q SR{IL) im0z Paged ote Form 3014 wis0
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