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/A
ASSlGNMENT OF RENTS Ld /

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 22, 1995, betwean Michael Anelli and Glusappe
Zappani, both married men as tenasils In common, whose ssress s 1131 Anvil Court, Addison, i 60101
(refeived to below as "Geantor”); and Parkway Bank & Trusl Zompany, whose address Is 4800 North Harlem
Avenue, Harwood Heights, IL 60658 (referred to below ae "Lende: ).

ASSIGNMENT. For valuabie consideration, Grantor assigns and conveyy 1o Londar 8l of Grantor's right, title,
and intarest in and to the Hants from the following described Propercy ‘acated In Cook County, State of
lllinole:

THE NORTH 350.0 FEET OF THE SOUTH 653.77 FEET (AS MEASURED ALONtI THE EAST AND WEST
LINES THEREOF) OF THE EAST HALF GF THE SOUTHWEST QUARTER Or 2c"TION 25, TOWNSHIP

41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUX COUNTY, ILLINGIS,
(EXCEPTING THERFROM THE WEST 8 ACRES THEREOF AND EXCEPT THAT PARY DEDICATED FOR
RIGHT OF WAY BY DOCUMENT RECORDED SEPTEMBER 22, 1975 AS DOCUMINT 232204817) IN ..
COOK COUNTY, ILLINOIS. w:-’ '.

The Raal Property or He addrasa ls commonly known as 5.6 acres localed st Hollywood Avenue and Marigoid ' -
Lane, Hanover Park, Il 80103. The Real Property tax identification number is 06-25-301-021-0000. &

o2
DEFINITIONS. The following worda shali have the following meaninga when used in this Assignment. Terme not LJi.
otherwise dellnod in this Assignment shall have the meanings attributed to such terms In the Uniform Commerclal ~
Code. All relerances to dollar amounts shall mean amounts in lawful money of the United States of America.

nl. ‘Tho word "Assignment® means this Assignment of Rents beiween Grantor and Lender, and
includes without limitation al! assignments and security interest provisions rejuting to the Rents.

Event of Default. The worda "Event of Defauh™ mean and Include without limitation any of the Events of
Default set forth below in the section thled "Events of Default.”

Grantor. The word "Grantor" means Michael Anelll and Gluseppe Zappani.

BOX 333-CTI
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Enter the . Lender imay onter u take possassion of the PmPor‘y' demand, colloct and receive
from the tenants Or from &ny other rf':nnl'i?gg:e therefor, 33 of the Renis; ingitute and carry on ulﬁmal
procwedings neceusary for the protection of the Property, Including such proceedings as mgr necessary to
{ﬁog?mmslm of the Property; cotlect the Rents and remave any tenant or tenants or other persons ffom

Maintain the Property. Lender may onter upon the Property to maintain the Property and keép the sama In
repalr; to pay the c'gu thereo! m§ of all i’:rvicna of all employess, Including \heir equipmant, and of al
continuing coste and expenees of mlmtaining the Property in Rl’ r repair and condition, and also to pay al
:j::'fgi'omm“ and water utilities, and the pramiume on fire and other Insurance oMected by Lendor on
W with Lawa. l.ender may do any and all things to executo and comply with the lﬁws of the Stato of
( lt.fgct tli l:ﬁ.algra all other laws, rules? orders‘: ordlnancmoand requirements of a?l %thor governmantal agoncles
affecting the Propatty.

Lesse the "renerty. Lender may rent ur loage the whole or any part of the Property for such term or terma
and on such vunditions as Lender may deem appropriate.

E Agentr. Lender may engage such agenmt or agenis as Lendar may deom a late, eithor In
3??-‘31:1! : name Gi ! rantor'a%\ame. o rent mmano‘l?m l’fopeny, ncludlnz lge colloWogp‘ nppi\cailon

Other Acts. Lender imay oo all such other things and acts with respect to the Propenty as Lende deem
opriato MAy 'act'oxr,luslvely and solely ﬁ\' the place and stoad of Grantor and toyhavo all o{ | o%owm
of Grantor for the purposa? Zisted &bove.

No Reguirement 1o Act. Lensuer shall not be ro?ulroo to do any of the foiegoing acts or thirlou. and the fact
that Lender shall have parforme® cna or more of the foregoing acts or things ahall not require Lender o do
any other specific act or thing,

APPLICATION OF RENTS. All costs anu ax2ansos Incurrad by Lander In connection with the Property shall be for
Grantor's account and Lender maumz su-h coats and osgzenses from the Rents, Londor, in Ite sole glui_roﬂon.
ahal! determine the appiication of any and all R.n'a recoived by It; however, any such Rents received by Londer
which are not applied 10 such coata and expenss. shall be od 1o the indeblodness, All expenditures m:go 2{
ender under (his Assignment and not reimbursed ‘om the Henis shall beconie a part of the Indebtedne
sgcp%%dm?g Jm &sglonm&m. and shall be payabls of) -Jomand, with intereal at the Note rale from dato of

FRETIEYEE
——

-l

3 et ki

I

FULL PERFORMANCE. It Grantot pays all of tho !iwiotadnnes when duo_wnd othorwiso rme all tho
obligations Im upon Grantor under this Assignmeni, tc Note, and tho Rolatod Documents, Lender shall
oxecute and deliver to Grantor a suitable rmlulacuon of this Ard;mmnent and mﬁmﬂb‘l,% ‘slaat’a‘rgem; o';’larmlnntlon of

any financing statement on Mo evidencing Lender's security Tierest In ] oponty. Any
termination fee required by law shail bo paid by Grantor, !f perm.ied by applicabio law, If, howover, &nymom i
made by Grantor, whether voluntarlly or otherwiso, or by guarantor or by any third party, on tha Indebtedness a
thorea’ter Londar is forcad to ramit the amount of thal paymant (8} 2 Grantor's ruggm in bankruptcy Or to any
aimilar porson under any federal or state bankruplcr law or law for It wollel of dentors, (b) by roason of any
judgment, decroe or order of any court or administralive body huving junzaiziion over Londor o[ ny of Londer's
pr or (c? by reason of any seitioment or comprise of any claim made oy - anwdor with any claimant (including
without limitation Granxu) the Indobtednoss shall be considered unpaid for tho nurposy of enforcoment of this

ssignmeni this Assignmont shall continuo to be effectiva or shall bo ronaiated, as tho caso may be,
notwithstanding any cancellation of this Asaignment or of any nole or other instrumein-or agreoment ovidencin
the indebtedness and the Ptop?n? will continue to secura the amount ropaid or racovarer, ta (he same oxionl a8
that amount never had boen orig ntllr recelved by Lender, and Grantor shall be bouny vy zay judgment, decreo,
order, settioment or compromiao rolating to the Indobtednusa or to this Assignment,

EXPENDITURES BY LENDER. [t Grantor falls to comply with any Prov!aian of this Assignmont, or Il any (gctlon or CC
roceeding Is commenced thal would materially aﬂ?ct Lender's Intorests in the Propenx. Lansor on (ramtor's '
ehall may, but ahall not be required to, take any actlon that Lender daems appropriato. Any amount that Lender o~

oxpends in so doing will boas interest al the rate charged under the Notc‘r the date incurred o: y Lender ~oe

to the dals ¢ roga\‘mam by Grantor. All such oxpenses, at Loncer's option, wi f payablo on demand, ) ?

be added to the balance of the Note and be apportioned umong and be payablo with any instalimant ?ax nts to J,"-

becoma due during elthe; (i) the term of any applicable insurance policy or (Il) the remaining torm of the Note, or CJ.”

(c? be treated &8 a balloon payment which will be due and payqblo f' the Noto's rn:}ugly. 8 Assignment aﬁso W)

will secure payment of these amounts. The nlggta arovided for in thia paragraph ehail be in agdition 1o Aty other 25~

rlgh‘a of any remedies (o0 which Lendgr ma emm%d on accoupt of the default, Any such action by Lender

am ofauit 80 as to bar Lender trom any remedy that i otherwlse would have

all not be construed as curing the
-DEFAULT, Each of the following, at the option of Lender, shall constitute an ovent-Gf dofault ("Event of Default’)
under this Assignment;

Defauit on Indebtedness. Fallure ol Grantor 10 make any paymant when due on the !ndebtedneia.

Compliance Defaull. Fallure to comply with any other term, obligation, covonant or condition contained In thie
Assignment, the Note or In any of the Related Documents, it st?c.h a taliure ls curable and it Qrantor has not
been given a notice of a broach of the sameo provision of this Assignmant within the praecading twelvo (12)
months, it may be cured (and no Event of Default wiil have occurred) it Grantor, after Lender sends wriiten
notice demanding cure of such failure; () cures the fallure within fiftean (15) days; or (b) It the cure requires
more than fiteen (15} days, immediately initintes steps sulficient to cure tho fallure and thereufier continuas
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foes and Lender's legal expenses whether or not there is & lawsult, including anamoers' foes for bankrupdcy
proc bggs (including efforts 10 modMS{ or vacale any automalic stay or lnmm or’\ appeals an? y
iRl eeihoTal ot k. 0 i b it sty B s (et
applicable law, Grantor also wilt pay any court F5&ia, In addiion to il oihar sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions &re a part of this Assignment:

Amandments. This Assignment, tageiher with any Related Documents, constltu}?a the entire undenstanding
and agreement of the os as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be sffective unless slven in writing and signed by the party or parties sought to be
charged or bounc oy the afteration or amenament. -

Applicable Law. This Assignment has been delivered o Lander and accepled by Lender in the Slate of
IHinois. This Assignment shall be governed by and construed In accordance with the laws of the State of

liinols,

Multiple Partier.. Al obligations of Grantor under this. Assignment shall be int and saveral, and all
references to Grr.aior shall mean each and every Grantor, This means that each of the persons signing below
is responsible for 24 cbligations !n this Assignment,

No Modification. ‘Granior shall not enter into any agreement with the holder of any mortgaga, deed of trust, or
other security agreenwait-which has pilority over this Assignmont by which that agreement ls moditied,
amended, extended, or repuwed without the prior written consent of Lender. Granior ahall neither request nor
accept any future advances Jnder any such security agreement without the prior written consent of Lender.

Severabitity. If a count of cosnpotent jurisdiction finds any Provlslon ol this Aesl%nmem to be invalld or
unenforceable as 10 any porscr i circumstance, such finding shall not render, that provision invalid or
unenforceabie as to any other persons-or circumslances, if feasible, any such oﬂending.ﬁrovluion shall be
deemed 10 be modified 10 be within (he .imits of enforceability or validity; however, if the olfending provision
cannot be 80 madified, it shall be strickar and all other provisions of thie Assignment in all other respects shall
remain valid and enforceable,

Successors and Assigna. Subject to thc “milations staled In this Asalﬂl‘\mem on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the pasties, their successors and
assigns. If ownenggr of the Property becomes vsted in a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's successors with reference to this Assignmant n}nd m'? indebtedness by
way of forbearance or extension withoul releasing Crazitor from the obligations of this Assignment or liabllity
under the Indebtedness.

Time s of the Essence. Time is ol the essence in the pe:«w’mance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby relessrs and waives ail rIHhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indcutednass securad by this Assignment,

Waivers snd Consents. Lender shali not be deemed to have waiver any rights under this Assignment (o
under the Related Documents) unless such walver Is in writing ana #ieiiad by Lender. No delay or omission
on the part of Lender In exercising anx right shall operate as a waive: r! such right or any other right. A
walver by any party of a provision of this Assignment shail not conatituts 8 waiver of or prejudice the part{)'s
right otherwise to demand strict compilance with tha't‘Juovision or any oder orovision, No prior waiver by
Lender, nor agy course of dealing een Lender and Grantor, shall ‘constitu'e & waiver of any of Lender's
rights or any of Grantor's obtli;a.tlonu as to any future transactions. Whenover ¢ons2at by Lender i required
in this Ass'gnment, the granting of such consent by Lender In any instance sivill ndt constitute continuing
consent {0 subsequent !nstances where such consent is required,

INTREREST RESERVE. IT IS UNDERSTOOD THAT THE LENDER WILL, AT THE TIMZ \YHEN THE LOAN IS
OPENED. DEDUCT FROM THE PROCEEDS OF THE LOAN AND DEPOSIT IM A NON=INTEREST BEARING
LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST DUE FOR JHE MONTH ON
THE ENTIRE AMOUNT OF THE LOAN.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

CAGTT g
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