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ASSIGNMET OF RENTS 227 00

\THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 18, *¢*%, between F. SCOTT WINBLOW and MAHMNA
\J V. WINSLOW, HIS WIFE, whoss address s 5858 SOUTH SAW'(Z?, CHICAGO, IL 80829 (referred to below as
X "Oranfor"); snd Metropoian Bank & Trust Co., whose addr.as In 2201 W. Cermak Raad, Chioago, IL

806083394 (referred to balow as “Lender"),

‘ (-o), ASSIGNMENT, For valuable consideration, Grantor assigns and conveyt v Lendar ail of Grantor's right, tile,

interest In and to the Renta from the following deacribed Property iorated in COOK County, State of
Hinola:

LOT 30 AND 31 IN BLOCK 2 IN MYER'S SUBDIVISION OF THE EAST (. O NORTHEAST 1/4 OF
NORTHEAST 1/4 QF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST Or TaY THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :

The Rest Prcperly or Ne addreas ls commonly known as 5586 SOUTH SAWYER, CHICAGD. ). 80829, The
Real Property tax identification number ls 19-14-205-039-0000.

- DEFINITIONS, The foliowing words shell have the following meanings when usod in this Assignmeiit. Terms not
otherwise delined in this Assignment shall have the maanings aitributed 1o such terms In the Uniform Commerciai
Codle. All referances to doflar amounts shall mean amaounts in lawful money of ihe United Shates of Americe.

Assignment. The word "Assignmant® moans this Assignment of Rents betwaen Grantor and Lender, ano
includes without imitation all assignments and sacurity inlarest provisions relmting 10 the Rents,

Event of Defsult, The words “Event of Defauh” mean and Include without limitation any of the Evemi of
Detault set fonth below In the saction titled *Events of Default.”

Grantor, The word "Grantor” means F. SCOTT WINSLOW and MARIANA V, WINSLOW,

Indebledness. Tho word “Indeblednass” means all principa) and interast payable under the Note and any
tmounts expended or advancad by Lender to discharge obtigations of Grantor or axpenses incurred by Lendor
10 enforce obligations of Grantor under this Assignment, together with interost on such amounts as proviaed in

BOX 333:CT1
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5 of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Properly as Londer may deem
anop«Ime and may act exclusively and solaly in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Heguiremaent to Act. Lender shall not be to?ulred to do any of the foregolng acts or tnings, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any othar spacific act or thing.

=+ APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Propeny shall be lor
Granior's sccount and Lender may pay such costs and expenses from the Rents, Lender, in its soie discretion,
shall datermina the application of any and &ii Rents received by it; however, any such Rerts received by Lender
which vre not appiled to such costs and exponses shall be asplied to tha indebtedness, All expenditures made by
Lendar under this Assignment and not reimbursed from the Rents shall become a pant of the Indebledness
éxmp::%dﬂ by tmﬁ ;.:jgignmem. and shall be payable on demand, with inlaresl ai the Note rale from date of

ure u A

FULL PERFORWM.ANSE. |l Grantor pays all of the Indebledness when due and otherwise performs all the
obtigations im soon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Qrantor a suitable satisfaction of thio Assignment and sultable statements of termination of
any financing statenmarc-on file evidencing Lender's mecurity interest in the Rents and the Property. Any
termination fee requirec tv law shali be pald by Grantor, [{ permitted by applicable law. i, however, payment ig
made by Grantor, whether vountarily or otherwise, or by guarantor or by any third party, on the Indabtedness and
thereafter Lender is forceo 1o romit the amount of that payment (a) to Grantor's trustee In hankrupicy or 10 any
similar person under any federal or state bankruptcy Jaw or law for the rellet of debtors, (b) by reason of any
judgment, decree or order of -an)-court or adminisiralive body having jurlsdiction over Lender or any of Lender's
propenty, of (c? by reason of any sett'sment or comprise of any ciaim made by Lendar with any claiman! (including
vithout limitation Grantor), the indeatrd:-gss shall be considered unpald for the purpose of enforcement of this
Assignment and this Assiﬁnmom shad continuo 1o be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this 2ssi¢cnment or of any note or othes instrument ot aﬂgeemem evidencin
the Indebtedness and the Property will cortiniic 10 secure the amount repald or racovered to the same éxten! as
that amount never had been originally receivad by Lender, and Grantor shall oo bound by any judgment, decree,
order, settiement or compromise relating 10 the ndabiedness or to this Assignment, :

EXPERDITURES BY LENDER. 1 Grantor fails to complv with any provision of this Assignmant, or if any action or
Broceedinq I8 commenced thal would matarially aﬂ?n Lander's interests in the Propeﬂx. Lander on Grantor's
ehall may, but shall not be requirad to, take any acticn that Lender deems appropriate. Any amount that Lender
axpends in £0 doing will bear interast at the rate charged unider the Note from the date incurred or paid by Lender
to the date ol repayment by Grantor. All such expenses, a¢ wonder's option, will . (a) be payable on demand, {0}
be agded 10 the balance of the Note and be apportioned ameir; and be payable with any instaliment payments 10
becorie due during elther (i) the term of any applicable insurancy ;olic%or (1) tho remaining term of the Note, or
(c} e treated as a ballcon payment which will be due and payatie at the Note's ma‘urny. is Assignment also
will sacura payment of these amcunis, Tha rlgms provided for in-tiis prragraph shali be in addition to any other
rights or any remedies 10 which Lender may be entitlad on account of tha default. Any such action by Lender
r'wag“ not be construed as curing the defauif 80 as to bar.Lender froni.any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constituté an-avant of default ("Event of Dofault”)
under this Assignment:

Defsuit on Indebladness. Fallure of Grantor 10 make any payment when due on the indebtedness.

Compillance Detauit. Fallure 1o comply with any other term, obligation To\mnant o’ condition comained in thia
Assignment, the Note or In any of the Related Documents. |If such a {aliure is curshs znd it Grantor has nod
bean .given a notica of a breach of the same provision of this Aaa‘l’gnmenl within tha mrsceding twelve (12)
monihs, it may be cured {and no Event of Dafault will have occurred) it Grantor, after Lender sands writtan
notica de ing cure of auch fallure: (al cures the fallure within fiteen (15) dﬁ'('; or (0, it the cure roc‘uim
more than fifteen (15} days, immediatety initiates ops sutficient to cure the tallure and tharcatier continues.
andmtl:ompietes all reasonabie and necessary steps sufficient to produce compliance as 00N as roasonably

practical, ,

False Stalemants. Any warranty, representation or siatement made or furpished to Lender by or on pehalt o
Grantor under this Assignment, the Nole or the Related Documents is false or misieading in- any muter|
rewpect, either now or at the tima mado er turnished, '

Other Defaults. Fallure of Grantor to comply with any torm, obligation, covenant, or condtilon cantalnod in any
other agreement batween Grantor and Lender, '

~ Daath or Ingolvengy. The doath of Grantor, the insoivency of Grantor, the appolrnmam t a rocelver for any
part of Grantor's property, eaw assignment for the banefll of creditors, ang ypo of craditor warkout, or the
commancement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreciosure, F?mltu , aie. Commencement of fo"ec!o%ure or forfeiture péoceedlnm whethar by judicial

procesding, self=heip, repossession or any other mothod, by any craditos-of Grantor or by any govornmenta)

I?ency againat anv of the Prupen?. Howaver, this subsection shall n l?pl& In the event .of & Qood faith

dispute by Grantor as to the v ucn( or reasonauleness of the cialm which Is (he basls of the foreclosura or
B forefeiture proceodln%. pravided thal Grantor gives Lendor written nolice of such claim and {urnishes reserves
o of a surety bond for the claim watistaciory to Lander, :

Events AMeciing Guaramor, Any of tha Dreceding events occura with reapect to any Gumﬁw of any of the

R
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</ Loan No 3400293 (Cantinued)

WA

vi'g deemed to bo modificd to be within the Jimits &t onrmmbtmy or validity: hownver, I tha offending provision
- cannol bo 30 modified, it shall ba stricken and all olher provisions of this Assignment in alt other rospacts shall
I remain valid and enforcaable.

4 Successors and Aulgm. Subject to the limitations stuted In this Aoslﬁ?mam on transler of Grantor's
intereat, this Assignment shail be binding upoen and imfre to the benafit of Ihe partles, their successors and
: assigne, it ownenl;lf) of thg Propacly becomes vesied in a parson other than Grantor, Lender, without notice
) lo Grantor, may deal with Grantor's succossors with reference 10 this Assipnment 1nd‘m? !ndobtodn?u by
i ::g ;#‘ Wﬁr.?e?n g;’ extension without refeasing Grantor from the ligations of this Assignment or llabiiity

Time ia of the Essence. Tiine is of the essence in the performance ot this Assignment,

Waiver of Homestead Exs N, Grantor hereby reionues and waives all rights and benefits of the
homestead exemption laws of the State of Iflinois as toyan indeblednens murea’ by !gia Assignment,

“Walvers and Consants. Lender shall not be doemo? to have waived any qu!l under th&; (mtgnmam {or
under the Related Doc?mants) unfess such waiver is in writing ang Jiqned by Lender. No delay or omission
on the pan r, vender in exercising any right shal) Opera‘o as a8 waivor of such righl or any olher right, A
walver by aiy uerty of a provision of this dsal nment shall nol constitute a walver of or prejudico the oart\gs
right otherwise (0 demand strict compliance th that provision or any other provision. No prior walver Y
Lender, nor an‘v gourse of dealing betwaen Lender and Granlor, shali constilule & walvor of any of Lender's
rights or any of Graatrr's obllPalIom as 1o any future tranaactinns, Whaneaver conrem by Lender s required
in this Assignment, ins 1rant ng of such consent bty endier In any instance shall not conaliute cont nuhig
Consent to subsequent in.arces where such consent is required, :

EACH GRANTOR ACKNOWLEDZES HAVING READ ALL THE RROVISIONS OF THIS ASSIGNMENT OF RENTS,

AND EACH GRANTOR AGREES TC 'S TERMS.

iNDIVIDUAL ACKNOWLEDGNET

sareor 2L { )

. jue

COUNTY OF 0&1 /< )

On this day befpre [pe, the_undersigned Natary Public, perscnally appeared F. SCOTT WINSLO'W and MARIANA
D o o

V. WINSLOW, 6 the individuals describad in and wha executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their fres and voluntary act and deed, for the uses and

purposes thgraln mantioned, - - e
Given undér west thin,_JS. . dayof LLO;/ 1898,
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My commisaion expires
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