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LONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH gng;;?
COLLATERAL ASSIGNMENT OF LEASES AND RENTS
[(HONRECOURSE]

Cosmopolitan Bank:and Trus
Succeasor Trustey to

Flrst Bank of Oak Park
THIS CONSTRUCTION LOAN MORTGAGH-AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF
LEASESWAND RENTS (this "Mortgaze"! made this _lst day of __AUGUST, 1995..
betweePE IRST BANK QF OAK PARK, /o’ nersonally but as Trustee under Trust
Agreement dated JULY 24, 1389, and'krecan as Trust Number _13lfe] (the
"Mortgagor”) and COMMUNITY INVESTMENY CORPORATION having its principal place of
business at 222 South Riverside Plaza, Cnicago, iL 60606 ("Mortgagee" herein).

RECITALS

WHEREAS, Mortgago as Tructee as aforesaid, has executed and
delivered to Mortgagee. an Adjustable Rate Construct’on'Loan Note of even date
herewith in the principal amount of : T FINE
Dollars (§ 345.000.00 ), which bears interest at the raile. and 15 pavable in
instailments and on the dates, provided for therein, with'a firal payment, if not
sooner paid. on AUGUST 1. 2015. and which note together with atl notes delivered

in substitution or exchange therefor are hereinafter collectively.called the "Note."
ﬁ tru$ anddcorrect copy of the Note is attached as Exhibit A hereto and made a part
ereof: an

WHEREAS, Mortgagee requires that the prompt payment of the Note, including the

interest due in accordance with the terms thereof, end any additional incebtedness &
accruing to Mortgagee pursuant to the Note, be secured by this Mortgage and further %E

[OAK PARK RESIDENCE CORPORATIGN-#OOOSGJ
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secured by the Security A?reement and Assignment of Interest in Land Trust of even

date herewith (the "Security Agreement") exacuted and delivered by Benefictary to
Mortgagee:

NOW, THEREFORE, Mortgagor to secure payment of the indebtedness due or to become due
pursuant to the Note, tihis Mortgage and the Security Agreement, and the performance of
the covenants herein and therein contained to be perfermed, kept and observed by
Mortgagor and/or Beneficiary, and for other good and valuable ¢onsideration, the
receipt and sufficiency of which is hereby acknowicdged, does hereby MORTGAGE, GRANT
and CONVEY unto Mortgagee. its successers and assigns, the real estate situated in the
city of Oak veik, County of Cook and State of [111nois, as more particularly described
in Exnit B atrached hereto and made & part hereof.

TOGETHER with all eesewents, rights of way, licenses, privileges, tenements,
hereditaments and appurtenances belonging therete and all rents, issues, proceeds and
provits therefrom, including a1l right, title, estate and interest of Mortgagor
therein at law or in equity:

TOGETHER with a3 buiidings, structures and improvements now or hereafter erected
thereon and all materials intenued-for construction, reconstruction, alteration and
repatr of such buildings, structurcs and improvements now or hereafter erected
thereon. all of which matertals shall be-deemed to be included within the real estate
fnmeciately upon the delivery thereof th tiie premises. and also all machinery,
apparatus, equipment, goods, systems and Cixrures of every kind and nature now or
hereafter located in or uﬁon or affixed to caitd real estate or any part thereof, owned
or hereafter acquired by Mortgagor and used oi ueable in connection with any present
or future operation of the building on the real ‘estate, including without 1imitation,
all heating, 1ighting, refrigerating. ventilating, alvconditioning, air cooling,
lifting, fire extinguishing, plumbing, cleaning, comnunications, and power equipment,
systems and apparatus, all gas. water and electrical equivment, systems and apparatus:
all engines, motors, tanks, pumps, screens, storm doors. stoem windows, shades,
blinds. awnings, floor coverin?s. cabinets, partitions, conduits, ducts and
compressors; and all items of furniture, furnishings, equipmen: and personal property
owned by Mortgagor and used in the operation of said real estate/ iv being understood
and agreed that all such machinery. equipment, apparatus. goods. syciems and fixtures
are or will become a part of the real estate and are acknowledged tora a portion of
the secur1tg for the indebtedness secured hereby and covered by this Mor:isage: and as
to any of the aforesaid property which does not s@ form a part of the reay estate or
does not constitute a "fixture" (as defined in the Uniform Commercial Code of the
State of [1linois (the "Code")]. this Mortgage is hareby deemed to be a Security
Agreement a security interest in such property, which Mortgagor hereby grants to
Mortgagee as "Secured Party” (as defined in the Code;: all of the foregoing, taken
together with the real estate, are hereinafter sometimes collectively referred to as
the "Mortgajed Premises.”
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TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its successors and

assigns. forever, for the uses and purposes set forth nerein,. Mortgagor covenants
that at the time of the execution and delivery of this Mortgage it holds fee simple
title to the Mortgaged Premises and has the right and power, and has been duly
authorized and directed, to grant. mortgage and convey the same in the marner and form
herein provided: and that the Mortga?ed Premises are free from a1l liens and
encumbrances whatsoever excepting only the 1ien of general and special real estate
taxes not yet due and payable: and the Second Mortgage Lien, if any. which has been
heretofore disclosed to and approved by Mortgagee): and that Mortgagor and Beneficiary
will defend tie rights and privileges accruing te Mortgagee on account of this
Mortgage forever against all lawful claims and demands whatsoever.

THIS MORTGAGE IS Gi%EN TO SECURE: (i) payment of the indebtedness secured hereby

and (11) the performasice of each and every of the covenants, conditions and agreements
contained in the Note, tais Mortgage and the Secur1tﬁ Agreement or in any other
instrument to which reterence is expressly made in this Mortgage.

MORTGAGOR AND BENEFICIARY, for <nemselves, their successors and assigns, HEREBY
COVENANT AND AGREE WITH MORTGAGSE %hat:

1. PAYMENT AND COMPLIANCE WITH NOTE,

Mortgagor and Beneficiary will dulylana punctually paK all principal and interest
due on the Note and any prepayment preqiums or late charges required thereunder,
and the principal of, and interest on, aiy-Future Advances (as hereinafter
defined) secured by this Mortgage, and wili ostherwise comply with the terms and
conditions of the Note, at the times and in %h2 manner therein provided.

OTHER PAYMENTS.

Mortgagor and Beneficiary will deposit monthly with Feitgagee or a depositary
aesignated by Mortgagee, in addition to the monthly instaliments of interest or
principal and interest due on the Note, and concurrentlg therewith, until the
principal indebtedness evidenced by the Note is paid. the foliowing: '

(a) a sum equal to the amount estimated by Mortgagee as sufficiznt together with
the payment. of approximately equal installments as will resull in the
accumuiation of a sufficient amount of money to paﬁ all Impositinas (as
hereirafter defined) falling due with respect to the Mortgaged Premises, at
least thirty (30) days before the applicable due date;

3.
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(b) a sum equal to ¢n installment of the premium or premiums that will become
due and payable to renew the insurance required under paragraph 4 hereof..

Each 1nstalliment shall be in an amount which, with the payment of
approximately equal installments will result in the accumulation of a
sufficient sum of money Lo pay renewal premiums upon such policies of
insurance at Jeast thirty (20) days before the expiration date or dates of
the policy or policies to be renewed, :

All suza nayments described in this paragraph Z shall be held by Mortgagee or the
depositary-designated by Mortgagee, in trust, without accruing or any abligation
arising for the payment of interest thereon. When the indebtedness secured
hereby has keen paid in full, any remaining deposits shail b refunded to
Mortgagor or Bepaficiary. The deposits required to be maintained hereunder are
hereby pledged &s arlditional security for the prom?t payment of the Note and any
other {indebtedness ‘sccured hereby and shall be applied for the purposes herein
gxpr??sgd and shall nut)be subject to the direction or control of Mortgagor or
eneficiary. :

[f the funds so deposited arz insufficient to pay. when due, all [mpositions or
premiums os aforesaid, Mortgagor)and Benefitiary will deposit, within ten (10)
days after receipt of demand therafor, such additional funds as may be necessary
to pay such Impositinn or premiuns, ~if the funds deposited exceed the amounts
rquiredigo pay such taxes, the excess chall be appiied on a subsequent deposit
or deposits. ‘ ‘

Neither Mortgagee nor any depositary designarsd by Mortgagee shall he 1iable for
any failure to'make the payments of insurance premiums or impositions uniess
Mortgagor or Beneficiary, while not in default horeunder, shall have requested
Mortgagee or such depositary to make application of such deposits to the payment
of the particular tnsurance premiums or Impositions accomﬁan1ed by the bills for
such insurance premiums or Impositions. Notwithstandinc the forego1n? Mortgages
may, at, 1ts option, make or cause the depositary to makc any such ap& ication of
éhe ifo;esa1d depesits without any direction or request td do so by Mortgager ar
enefictary.

PAYMENT OF TAXES.

Mortgagor and Beneficiary will ﬁay. or cause to be paid, all taxes. assessments,
general or special. and other charges levied on or assessed. placed, confirmed or
made against the Mortgaged Premises, or which become a 11en upon or against the
Mortgaced Premises or any portion thereof or which bacome payable with respect
thereto or with respect to the use, occupancy or possession thereof .
("Impositions" herein). Mortgagor and Beneficiary will furnish to Mortgagee a
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receipt evidencing payment of all applicable impositions within sixty (60) days
of the applicahle due date. Mortgagor and Beneficiary reserve the right to
contest real estate tax pa%ments provided Mortgagor or Beneficiary gives written
notice to Mortgagee of such contest and tenders to the Mortgagee such security
for the payment of real estate taxes and protection of the security of this
Mortgage as the Mortgagee may require not later than ten (10) business days prior
to the due date for the tax.

INSLRANCE .

A. Mortgagor and Beneficiary will keep and maintain, ot their sole cost and
gxpanse, the following insurance policies with respect to the Mortgaged
remi<es. | '

(1)  Aprogerty insurance policy written on an all-risk basis insuring the
Mortgigad Premises agatnst loss by fire, hazards. included within the
term "extended coverage" and such other hazards as Mortgagee may
require, with an agreed amount and endorsement equal to at least B0%
of the insurapi» value, of all buildings, improvements and contents
comprising the Mortgaged Premises: to comply with 80% co-insurance
requirements, provided that insurance coverage shall never be less
than the outstandisr halance of the loan:

(i)  Comprehensive 1iability and property damage insurance in forms,
amounts and with companies satisfactory to Mortgagee: and

(i11) Such other insurance in amourts 2nd against such insurable risks as
Mortgagee may from time to time reasonably require.

A1 policies of insurance required hereundar shall be in_forms, with
companies and in amounts acceptable to Mortgagse and shall contain standard
mortgagee clauses attached to or incorporated therzin in favor of Mortga?ee.
including a provisicn requiring that the coverage evidenced thereby shal
not he terminated or materiaily modified without thifty (30) days prior
written notice to Mortgagee, Mortgagor and Beneficiary will seek to have
waiver of subrogation endorsements added where ap?11cah?e, Mortgagor and
Beneficiary will deliver to Mortgagee the originals of ali insurance
policies, or certificates thereof with copies of the originai policies, and
all additional, renewal or replacement policies not less than <hirty (30)
days prior to their respective expiration dates.

The delivery to Mortgagee of any policy or pelicies of insurance required to

be maintained hereunder, or any renewals thereof, shall constitute an
assignment to Mortgagee of all unearned premiums thereon as further security

.5-
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for the payment of the indebtedness secured hereby. In the event of a
foreclosure action or other transfer of title to the Mort?aged Premises in
extinguishment of the dabt secured hereby, all right, title and interest of
Mortgager and Beneficiary in and to any pelicy or policies of insurance then
in force will pass to the purchaser or grantee thereof subject o the rights
of the holder of the Second Mortgage Lien, if any.

In the event of any Joss to or damage of the Mortgaged Premises by fire or
other casuaity, Mortgagor or Beneficiary will give immediate notice thereof
to-Mortgagee and Mortgagee ma% thereupon ‘make proof of loss or damage 1f the
samc. 1s not. promptly made by Mortgagor or Beneficiary or the hoider of the
First-Mortgage Lien. if any. Subject to the rights of the holder of the
First-ortgage Lien, 1T any, 311 proceeds of insurance shall be payabie to
Mortgagee-and each insurance company with which a claim is filed is
authorized and directed to make payment thereof directly to Mortgagee.
Provided ancevent of Default has not occurred or 1S existing, Mortgagor or
Beneficiary-snall be authorized and empowered to settle. adjust or
compromise any ¢liia for loss, damage or destruction under any pelicy or
Bolictes of insurance;-orovided, however, that 1f the same is not effected
y Mortgagor or Bencficiary within ninety (90) days of such loss or damage,
Mortgagee may settle, adjust or compromise such claim without notice to or
the consent of Mortgagor or Senefictary. Subject to the rights of the_
holder of the Second Mortguge Lien, if any, all insurance proceeds shail, in
the sole discretton of Morigacee, be applisd to the restoration, repair,
replacement or rebuilding of the fiortgaged Premises or to and in reduction
of any indebtedness secured by this Mertgage,

5.  DAMAGE OR DESTRUCTION.

A, In the event of damage to or destruction of the Mortgaged Premises, in whole
or in part, Mort?agee shall make the nroceeds received under any insurance
policies available to Mortgagor and Beneficiary for the rebuilding ond
restoration of the Mortgaged Premises, subject teine foliowing conditions:
(a) Mortgagor or Beneficiary 1s not then in default under any of the terms,
covenants and conditions of this Mortga?e. the Security ngreement or the
Note: (b) all then-existing leases shall continue in full farce and effect
without reduction or abatement of rental (except during the‘period of
untenantabdility): (c) Mort?agee shall be given satisfactory preof that such
improvements have been fully restored or that by the ex?end1xu~e of such
proceeds will be fully restored, free and clear of all liens, except as to
the 1ien of this Mortaage and the Second Mortgage Lien, 1f any; (d) {f such
proceads are insufficient to restore or rebuild the improvements, Mortgagor
and Beneficiary will deposit promptly with Mortgagee the amount deficient in
order tg restore or rebutld improvements: (e) 1T Mortgagor or Beneficiary

56
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fail within a reasonable geriod of time, subject to delays beyond its
control. to restore or rebuild the improvements, then Mortgagee, at its
option, may restore or rebuild the 1mgrovements, for or on behalf of
Mortgagor and Beneficiary and for suci aurposes may do all necessary acts,
including using the funds deposited by Mortgagor or 8eneficiary pursuant to
this Mortgage: (f) waiver of the right of subrogation shall be obtained from
any insurer under such policies of insurance who, at that time, claims that
no 1iability exists as to Mortgagor cr the insured under such policies and
(g) the excess of said insurance proceeds above the amount necessary to
coplete such restoration shall be applied as a credit upon any portion of
the indebtedness secured hereby. In the event any of the foregoing
cenditions are not or cannot be satisfied, then Mortgagee may use or apply
the proceeds as a credit upon any Rortion of the indebtedness hereb¥
sacured; ~tnder no circumstances shall Mortgagee become personally liable
tor the fulv1}Iment of the terms, covenants and conditions contained in any
leases with Trscect to the Mortgaged Premises nor become cbligated to taxe
any action to restore the improvements comprising the Mortgaged Premises.

In the avent Mortgagre elects to agply such proceeds to restoring the
improvements, such oreceeds shall be made avaiiable, from time to time, upon
Mortgagee being furnishes with satisfactory evidence of the estimated cost
of such restoration and witr architect's certificates, waivers of Tien,
contractors’ sworn statements and other evidence of cost and of payments as
Mortgagee may reasorably require anc apﬁrove. and if the estimated cost of
the work exceeds ten percent (iU%) of the original principal amount of the
indebtedness secured hereby, with 1) plans and specifications for such
rebuilding or restoration as Mortgagce may reasonably require and approve.
No payment made Brior to the fina comfuﬁtion of the work shall exceed
ninety percent (90%) of the value of the work performed, from time to time,
and at all times the undisbursed balance of said proceeds remaining in the
hands of the Mortgagee shall be at least sufticient to pay for the cost of
completion of the work, free and clear of all iieis.

6.  CONDEMNATION.

A.

A1l awards heretofore or hereafter made or to be made to Mortgagor and
Beneficiary by any governmental or other lawful authority ‘for. any taking, by
condemnation or eminent domain of the whole or any part of tne Mortgaged
Premises or any improvement located thereon or ary easement tnerein or
appurtanant thereto are hereby assigned by Mortgagor and Beneficiary to
Mortgagee, which award Mortgagee is hereby authorized to collect and recefve
from the condemnation authorities, and Mortgagee is hereby authorized to
give appropriate receipts and acquittances therefor, and Mortgagee shall use

VvEELVSSE6
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or aﬁply the proceeds of such award or awards in the same manner as is set
forth in paragraph 5 ahove with res?ect to insurance proceeds received
subsequent to a fire or other casuaity affecting all or any part of the
Mortgaged Premises. Mortgagor and Beneficiary covenant and agree to give
immedfate notice to Mortgagee of the actual or threatened commencement of
any such proceedings under condemnation or eminent domain affecting all or
any part of the Mortgaged Premises.

In the event of any damage or taking by eminent domain of less than all of
the Hortga?ed Premises. Mortgagee shall make available the proceeds of any
awars. received in connection with and in compensaticn for any such damage or
taking tor the purpose of rebuilding and restoring the Mortgaged Premises.
subject to the terms and conditions st forth in subparagraph A, above. In
tne event 2ny of the forego1n? conditions are not or cannot be satisfied,
then Mortgagee may use or apply the award as a credit against any portion of
that indebted:sss hereby secured. Under no circumstances shall Mortgagee
become personally 1iable for the fulfiliment of the terms, covenants, and
conditions containzg in any lease with respect to the Mortgaged Premises nor
become obligated to Lake any action to restore the improvements.

In the event Mortgagee igcts to apply such award to restoring the
improvements, the proceeds ihereof shall be made available upon the terms
and conditions set forth in subpsragraph 58 above.

MAINTENANCE OF MORTGAGED PREMISES.

Martgagor and Benefictary will keep and maintzin, or cause to be kept and
maintained, the Mortgaged Premises in good cruer, condition and repair and will
make. or cause to be made. as and when necessary. s}l repairs, renewals and
replacements, as and when necassary, structural and.nion-structural, exterior and
interior, ordinary and extraordinary, Mortgagor anu Beneficiary will refrain
from and shal) not permit or suffer the commission of ‘wiste in or about the
Mortgaged Premises nor remove, demolish or alter the structural character of any
improvements at any time erected on the Mortgaged Premises except in accordance
with the provisions of the Construction iLoan Agreement hereinatier described and
otherwise upon the prior written consent of the Mortgagee. A%i iehabilitation to
and construction performed in, on or about the Mortgaged Premiscs shall be in
strict conformance with the provisions of paragraphs 5, 6, 8 and ¢ hereof,

To the extent required by Mortga?ee or the holder of the Second Mortgage Lien, if
any, Mortgagor and Beneficiary will Rrompt]y repair, restore, replace or rebuild
any part of the Mortgaged Premises which may be damaged or destroyed Ly fire or
other casuaity or taken under power of eminent domain.

TLEEDRLSE
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Mortgagor and Beneficiary grant to Mortgagee and any persen authorized to act on
behalf of Mort?agee the right to enter upon the Mortgaged Premises and inspect
the same at all reasonable times, provided however, nothing contained heretn
ihall b$ construed as an cbligation on the part of Mortgagee to make such
nspections. - ‘ o
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COMPLIANCE WITH LAWS.

Mortgaser and Beneficiary will promptly comply. or cause compliance with, all
present ond future laws, rutes, ordinances, regulations and other requirements of
each and every governmental authority having jurisdiction over the Mortgaged
Premises wikii respect to the construction, rehabilitation, use or operation of
the Mortgageu *remises or any portion thereof, : . '

REPCRTS.

Mortgagee shall have tne sight to inquire and receive information as to the
status of the land trust nd the beneficial interest of such trust including the
right to receive, upon demand.-certified copies of the Trust Agreement.
assignments of beneficial interest, and other information from the Trustee as the
Mortgagee may reasonably require. '

CONSTRUCTION LOAN AGREEMENT.

The indebtedness evidenced by the Note and secured by this Mortgage is to be used
for the rehabilitation of certain buildings. structures and improvements on the
real estate herein described in accordance with(the provisions of the
Construction Loan Agreement among Mortgagor, Benefiniary and other parties dated
of even date herewith ("Construction Loan Agreement®) -~ Mortgagor and Beneficiary
covenant that they will perform all the terms, covenants,-anc conditions of the
Construction Loan Agreement to be kept and performed by Mentgagor and
Beneficiary, All advances and indebtedness aris1n? and aceruing under the
Construction Loan Agreement from time to time shall be secured nereby to the same
extent as though the Construction Loan Agreement were fully incorporated in this
Mortgage. The occurrence of an event of default under the Constriiciion Loan ‘
Agreement which 1s not cured within the applicable grace period, siil) constitute
an Event of Default under this Mortgage entitling Mortgagee to all of the rights
and remedies conferred upon Mortgagee by the terms of the Note, the Security
Agreement and this Mortgage. In the event of any conflict between the terms of
this Mort?age. the Note or the Security Agreement and the terms of the
Construction Loan Agreement (including without Timitation provisions, relating to

-9.
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notice or waiver thereof), those of the Construction Loan Agreement shall prevai)
over those of the Note, the Security Agreement and this Mortgage.

SALES, TRANSFER, ASSIGNMENT OR ADDITIONAL ENCUMBRANGE,

Mortgagor and Beneficiary shall not, without the prior written consent of
Mortgagee first obtained, option, sell. contract to sell, assign, transfer,
mortgage, pledge, or otherwise dispose of or encumber. whether by operation of
law or otherwise, any or all of its interest in th2 Mortgaged Premises. Any
option: sale, contract, assignment, transfer, mortgage, pledge or uther
dispositizn or encumbrance made without Mortgagee's prior written consent shall
give Mortgagee the right. at its option. to accelerate the indebtedness secured
by this Mortgige causing the full principal talance, accrued interest and
grepayment premium, 17 applicable, to become immediately due and ﬁa¥ab1e. The

eneficial interest in or the power of direction under the titie holding trust of
the Mortgaged Premises shall not be sold, transferred, assigned, pledged or
conveyed, in whole or in part, without the prior written consent of the Mortgagee
irst obtatned. If tiie owner of any portion of said beneficial interest Is a
partnership, the owner shaliinot suffer or permit any change in or substitution
or withdrawal of fifty percent (50%) or greater interest in the owner without the
grior written consent of thewontoagee. [f the owner of any portion of said
encficial interest is a corporation, the owner shall not suffer or permit an
sale, assignment or other transfer o fifty percent (50%) or more of the stock of
said owner, without the prior writton ronsent of -the Mortgagee,

Any such sale, transfer, assignment, pladas. conveyance or substitute made
without the Mortgagee's prior written conseot shall give the Mortgagee the right,
at its sole option, to accelerate the indediednass secured by this Mort?age
causé?g the full principal balance and accrued jaterest to be immediately due and
payable,

LATE CHARGE.

[n the event any installment or other amount due hereunder snall be del!nquent
and remain unpaid as of the fifteenth (15th) day of the month in wuhich such
payment 1s due during the pericd when interest alone is ﬁayable. ar-as of the
first (1st) day of the month foliowing the month in which such payment {s due
during the period when installments of principal and interest are peysble, there
shall he due at the o?t1on of the Mortgagee, a sum cqual to five percent (5%) of
the amount of such delinquency,
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PREPAYMENT PRIVILEGE.
Privilege is reserved to prepay in whole or in one or more monthly installments

of principal upon thirty (30) days prior written notice to the Mortgagee without
penalty, premium or charge.

ORIORITY OF LIEN: AFTER-ACQUIRED PROPERTY.

A,

THis Mortgage is and will be maintained as a valid mortgage tien on the
Morraaged Premises, subject only to the Second Mortgage Lien, if any, and
shali at all times be prior and superior to any other mortgage or trust deed
{with tn2 exception of the Second Mortgage Lien, 1f any) securing any
abligations now or hereafter becoming or falling due.” Mortgagor and
Beneficiary w111 not, directly or indirectiy. create or suffer or permit te
be created, cr-to stand against the Mortgaged Premises, or any portion
thereaf, or agalnst the rents, issues ang profits therefrom, any 11en,
security interest - encumbrance or charge either prior or subordinate to or
on a parity with the Tien of this Mortgage. with the exception of the Second

Mortgage Lien, 1f any:

Mortgagor and Beneficiary-will keep and maintain the Mortgaged Premises free
from all 1iens for monies due 2nd payable to persons furnishing labor or
providing materials to the Moi'tgaqed Premises in connection with ang
rehabilitaticn, construction, mcdiTication. repair or replacement thereof.
[f liens shall be filed against th2 Yortgaged Premises. Mortgagor and
Beneficiary agree to immediately cause the same to be discharged of record.

In no event shall Mortgagor and Beneficiary-do, or Fermit to be dune, or
omit to do, or permit the omission nf, any act-or thing, the doing of which,
or omission Lo do which, would impair the secviaty of this Mortgage,
Mortgagor and Beneficiary shall not initiate. jein<in or consent to any
change in any private restriction or agreement materially changing the uses
which may be made of the Mortgaged Premises or any part thereof without the
prior written consent of Mortgagee first obtained.

A1 property of every kind acquired by Mortgagor and Beneficiary after the
date hereof which is required or intended by the terme of this Mortgage to
be subjected to the lien of this Mortgage shall, immediately upeii the
acauisition thereof by Mortgagor and Beneficiary, and without any further
mortgage, conveyance, assignment or transfer. become subqect to the lien and
security of this Mortgage. Mortgagor and Beneficiary will do such further
acts and execute, acknowledge and deliver such further conveyances,

v2ELVRLS6
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mortgages, security agreements, financing statements and assurances as
uorggagee shall reasonably require for accomplishing the purposes of this
Mortgage. ‘

£. If anv action or proceeding shall he instituted to evict Mortgagor and
Benericiary, to recover possession of the Mortgaged Premises or any part
thereof or to accomplish any other purpose which would materially affect
this Hort?age or the Mortgaged Premises, Mortga?or and Beneficiary will
immediately upon service of notice thereof, deliver to Mortgagee a true copy
of each petition, summons, complaint, notice of motion, order to show cause
cr-other process. pleadings. or papers, however designated. served in any
such 2ctton or proceeding.

MORTGAGEE 'S 2:%{T TO CURE.

[f Mortgagor or Bereficiary shall default in the performance or observance of any
term, covenant, candition or obligation required to be performed or observed by
Mortgagor and Beneficizey under this Hortga?e. then, without waiving or releasing
Mortgagor or Beneficiary frem any of 1ts ob 1?attons hereunder, Mortgagee shall
have the right, but shall'be under no obligation. to make any payment and/or
perform any act or take such _zction as may be appropriate to cause such term,
covenant, condition or obligatize to be promptly performed or observed on behalf
of Mortgagor and 8eneficiary. A1l sums expended by Mortgagee in connection
therewith, including without limitacion reasonable attorney’s fees and expenses,
shall become immediately due and payabie by Martgagor and Beneficiary upon
written demand therefor with interest a% the Defaull Interest Rate (as
hereinafter defined) from the date of advancement by Mort?agee until paid and
shall be secured by this Mortgaye. Hortgager and Beneficlary shall have the same
rights and remedies in the event of nonpaymeni of-any such sums by Mortgagor and
Beneficiary as in the case of a defauit by Mortgagur and Beneficiary in the
payment of the indebtedness evidenced by the Note.

DEFAULT INTEREST RATE.

The "Default Interest Rate" shall mean interest at a rate equai to two (2)
percentage points above the then-current interest rate under thedlote,

INDEMNIFTCATION,

Mortgagor and Beneficiary will protect, 1ndemn1f{ and save harmiess Mortgagee
from and agatnst a1l 1iabilities, obligations, claims, damages, penalties, cause
of action, costs and expenses (including without 1imitation reasonable attorneys
fees and expenses), imposed upon or incurred by or asserted a?a1nst Mortgagee by
reason of (a) the ownership of the Mortgaged Premises or any interest therein
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or receipt of any rents, issues, qroceeds or profits therefrom: (b) any accident,
injury to or death of persons or loss of or damage to property occurring in, on
or about the Mortgaged Premises or any part thereof ar on the adjoining
sidewalks, curbs, vaults and vault space, if any, adjacent ﬁarking areas. streets
or ways; {(c) any use, nonuse or condition in, on or about the Mortgaged Premises
or any part thereof or on the adjoining sidewalks, curbs. vaults and vault space,
if any, the adjacent parking areas. streets or ways: (d) any failure on the part
of Mortgagor and Beneficiary to perform ar comply with any of the terms of this
Mortgage: or (e) performance of any labor or services or the furnishing of any
materizis of other PrOpertg in respect of the Mortgaged Premises or any part
thereat.”. Any amounts payable tn Mortgagee by reason of the agplication of this
Baragrapn shall become immediately due and payable and shall bear interest at the
efault Interest Rate from the date loss or damage 1s sustained by Mortgagee
until paid. < e obligations of Mortgagor and Beneficiary under this paragraph
shall survive any termination or satisfaction of this Mortgage.

ASSIGNMENT OF REN1S AMD LEASES.

As additional security for-the obligations secured by this Mortgage, Mortgagor
and Beneficiary hereby transfer and assign to Mortgagee, all the rights, title
and interest of Mortgagor and Reneficiary as Lessors. in and to those certain
leases identified by schedule'ir cxhibit "C" 1f attached hereto and made a part
hereof and any renewals or extensions thereof, and all future leases made Dy
Mortgagor and Beneficiary with respect to the Mortgaged Premises, and all of the
rents, issues, groceeds and profits therefrom: provided that Mortgagor and
Beneficiary shall have the right to coilect and retain such rents so long as an
Event of Default has not occurred or 1§ existing. Notwithstanding the voregoing,
the assignment of rents and leases made by Yo 'tgagor and Beneficiary hereunder
shall be deemed a present assignment.

Martgagee shall not be obligated to perform or discharge, nor does Mort?agee‘
hereby undertake to perform or 1scharge, any obligeticp. duty or 1iability under
any of such leases, and Mortgagor and Beneficiary hereuy ¢aree to indemnify and
hold Mortgacee harmless of and from all 11abiiity, loss or damage which it ma{
incur under said leases or under or by reason of the assignmeir thereof and all
claims and demands whatsoever which may be asserted against Morcnagee. Should
Mortgagee incur any liability. loss or damage under said leases or under or by
reason of the assignment thereof, or in the defense of any claims on demands made
in connection therewith, the amount thereo?. including without limitavion .
reasonable attorney’s fees and expenses, shall be secured hereby, and. shall
become imnediately due and payable upon demand with interest at the Default
[nterest Rate from the date of advancement by Mortgagee until paid.

-13-
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Upon the occurrence or existence of an Event of Default, Mortgagee, or any
authorized agent of Martgagae or any judicially-aopointed receivar, shall be
entitled to enter upon, take possession of and manage the Mortga?ed Premises and
to collect the rents therefrom including any rents past due, All rents collected
by any of the foregoing parties shall be applied first to payment of the costs of
management of the Mortgaged Premises and collection of rents, including without
Timitation receiver’s fees, premiums or bonds and reasonable attorney's fees and
expenses, and then to the sums secured by this Mortgage. Any such party shall he
11anle to account only for the rents actually received. '

EVENTS GF -DEFAULT,

A, If adereult shall occur in the performance or observance of any covenant,
term, prevision or condition of this Mortgage to be performed or observed by
Mortgagor or Seneficiary which default shall remain uncured after a date
specified by Mertaagee in written notice to Mortgagor and Beneficiary
declaring such dzfault but in no event shall such date be less than thirty
(30) days from the crfective date of such notice: or

éftan Event of Default fas therein defined) shall have occurred under the
ote: ar

If an Event of Default (as thersin defined) shall have occurred under the
Serurity Agreement; or

[f an Event of Default (as thereinddefined) shall have occurred under the
Construction Loan Agreement; or

If an Event of Default (as therein defined).chall have occurred under the
note or the mortgage evidencing and securira. raspectively, the Second
Mortgage Lien, 1f any, and such Event of Defau’d, remains uncured upon the
lapse of the appropriate grace peried, if any, provided therein: or

[t an avent of default shall have occurred under a loan agreement or other
undertakings by Beneficiary or Mortgagor. and such event uf defeult resulis
in the accelaration of the maturity of any indebtedness of Genefictary or
Mortgaqgor to a third party: or

If Mortgagor or Beneficiary shall file a petition for protecticn. from
creditors under any of the provisions of the Federal Bankruptcy Code or
State Insolvency laws or any creditor of Mortgagor or Beneficiary shall file
an tnvoluntary Ret1t1on against Mortgagor or Beneficiary under any of the
provisions of the Federal Bankruptcy Code or State Inso venc% laws which 15
not1d§sm1ssed within sixty (60) days after the f1ling of such inveluntary
petition; ar
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If Mortgagor or Beneficiary shall make a further assignment of the rents,
15sues or profits of the Mortgaged Premises, or any part thereof, without
the prior written consent of Mortgagee: or

[f any representation or warranty made by Mortgagor or Beneticiary in this
Mortgage. or made heretofore or contemporaneously herewith by Mortga?or or
Benericiary in any other instrument, agreement or written statement in any
way related hereto or to the loan transaction with which this Mortgage is
assaciated, shall prove to have been false or incorrect .in any material
‘espect on or as of the date when made and such falsity or incorrectness
shat)-materially affect the security of this Mortgage: or

If renali*iitation of and construction on the Mortgaged Premises is delayed
for any reascn and in the judgment of Mortgagee there is reasonabie doubt &s
to the abil{ty of Mortgagor and Beneficiary to compiete construction on or
hefore the complstion date specified in the Construction Loan Agreement
("Completion Date ) or

éftconstruct1an 15 adandaned or is not completed on or before Compietion
2te: or

[f Mortgagee shall disapprove, at any time, any construction work on the
Mortgaged Premises and the failure of Mortgagor and Beneficiary to commence
to correct such work to the satistaction of Mortgagee within fifteen (15)
days after written notice of such zicapproval is given to Mortgagor or
Beneficiary: or

If, after delivery of a draw request, Mortgasor and Beneficiary are unable
to satisfy any condition of their right to the receipt of the advance
requested Rursuant thereto within the period of thirty (30) days after
delivery thereof: or |

If a lien for the performance of work cr the supplyirg of materials is filed
against the Mortgaged Premises and is not promptly discherged by Mortgagor
or Beneficiary: or : .

[f the Mortgaged Premises becomes subject to any lien not pireviously
approved by Mortgagee, or any actien by any holder of a ?uniur iien, whether
approved by Mortgagee or not, to take Eossess1on. to collect rents, to
foreclose. or to otherwise enforce rights against Mortgagor and 8eneficiary
or the Mortgaged Premises: or
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[f the general contractor or the major subcontractor(s) identified in the
Construction Loan Agreement become bankrupt or insolvent and Mortgager and
Beneficiary fail te procure a new general contract or subcontract with a new
contractor or subcontractor satisfactory to Mortgagee within forty-five (45)
days from the accurrence of such bankruptcy or insolvency: or

[f, at any time during the term of the Note, the loan associated with this
Mortgage becomes out of balance and, within fourteen (14) days after notice
thereof, Mortgagor and 8eneficiary have not deposited with Mortgagee the
amaint by which the Toan is out of balance. For purposes hereof, the foan
shail be deemed out of balance if the amount necessary to complete the
retiabilitation of and construction on the Mortgaged Premises as determined -
by the viortgagee exceeds the amount available from the balance of the loan
proceeds or ‘ ,

If a1l or any/part of the Mortgaged Premises or any interest therein is
sold, transterred: pledged or conve*ed or becomes subject to a contract or
Oﬁtion for sale i i f the beneficial interest tn or power of direction under
the title holding trust of the Mortgaged Premises 1s sold, transferred,
assigned. pledged. or-conveyed, in whate or in part (including without
limitation a collatera'-sssignment thereof to any person other than
Mortgagee), or 1f the owneiof said beneficial interest 1s a partnership,
any change in, or substitution ar withdrawal of fifty percent (50%) or
greater interast in the owner. or {f the cwner 15 a corporation, any sale,
assignment, pledge or other transfer of fifty percent (50%) or more of the
stock of saild owner,

then. in any such event, at the option of the Mortgagee, the entire unpaid
balance due on the Note and all accrued and-unpaid. interest thereon, and any
other sums secured hereby shall become due and favable and thereafter each of
sald amounts shall bear interest at the Default Inizrast Rate, All costs and
expenses incurred by, or on behalf of, Mortgagee (including without limitation
reasonable attorney’s fees and expenses) occasioned by any Event of Default by
Mort?aqor or Beneflciary hereunder shall become immediately due and payable and
shall bear interest at the Default Interest Rate from the date of advancement
until paid. After the occurrence or existence of an Event of Default, Mort$a?ee
may institute, or cause to be instituted, prorcedings for the reaiization of its
rights under this Mortgage, the Note or the Security Agreement,

RIGHTS, POWERS AND REMEDIES OF MORTGAGEE.

Upon the accurrence or existence of an Event of Default, Mortgagee may at any
time thereafter, at its election and to the extent permitted by law:

-16-
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Proceed at law or in equity to foreclose the lien of this Mortgage as
against &l! or any part of the Mortgaged Premises and to have the same scld
under the judgment or decree of a court of competent jurisdictton,

Advertise the Mortgaged Premises or any part thereof for sale and thereafter
sell, assign, transfer and deliver the whole, or from time to time any part,
of the Mortgaged Premises, or any interest therein, at private sale or
public auction, with or without demand upon Mortgagor, for cash, on credit
or in exchange for other property, for immediate or future delivery, and for -
si:ch price on such other terms as Mortgagee may. in iis discretion, deem
appropriate or as may be required by law. The exercise of this power of
saie-uy Mortgagee shall be in accordance with the provisions of any statute
of the-state in which the Mortgaged Premises are located, now or thereafter
in effect . which authorizes the foreclosure of a mortgage by power of sale
or any statui2 expressly anending the foregoing:

Enter upon and take possession of the Mortgaged Premises or any part thareof
by force. summary nroceedings. ejectment or otherwise, and remove Mortgagor
and all other persons and property therefrom, and take actual possession of
the Mortgaged Premisas -or any part thereof, personally or by its or their
respective agents or attorneys, together with all documents, books, records,
papers and accounts of Morizagor and Beneficiary and maﬁ exclude Mortgagor
and Beneficiary, their respuctive agents or servants, wholly therefrom and
may. as attorney in fact and igent of Mortgagor and Beneficiary, or in its
or their own name and stead and anier the powers herein granted: (1) hold,
Oﬁerate. manage, and control the Murtgaged Premises and conduct the business
thereof. either persona])g or by {ts ayents, and with full power to use such
measures, legal or equitable, as in 1ta discretion or in the discretion of
1ts successors or assigns, may be deemcu proper or necessary to enforce the
ayment or security of the avails, rents, ‘ssues. and profits of the
ortgaged Premises. including actions for recovery of rents, actions in
forcible detainer and actions in distress for reni. hereby ?rant1ng full
ROWEF and authority to exercise each and every rigit, privilege, and power
erein granted at any and all times hereafter, without notice to Mortgagor
or Beneficiary; (11) cancel or terminate any lease or subiease for any cause
or on any ground which would entitle Mortgagor or Beneticiarv to cancel the
same: {(111) elect to disaffirm any lease or sublease made sunseguent to this
Mortgage or subordinated to the lien hereof: (iv) extend or rcdify any then
existing leases and make new leases, which extensions, modificasions and new
leases may provide for terms to expire, or for options to lessees to extend
or renew terms £o expire, beyond the maturity date of the indebtedness
hereunder and the issuance of a deed or deeds to a purchaser at a
foreclosure sale. it being understood and agreed that any such leases, and
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the options of ather such provisions contained therein, shall be binding
upon Mortgagor and Beneficiary and all persons whose interest in the
Mortgaged Premises are subject to the lien hereof and 3150 upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any
discharge of the mortgage indebtedness, satisfaction of any foreclosure
decree_qr issuance of any certificate of sale or deed to any purchaser; (v)
make ali necessary or proper repairs. decorating, renewals. replacements,
alterations, additions, betterments and improvements to the Mortgaged
Premises ac Mortgagee ma¥ deem judicious, to insure and reinsure the
Mcrtqa?ed Premises and all risks incidental to Mortgagee's possession,
operation and management thereof and to receive all avails, rents, issues,
ana mrofits. Mortgagee shall not be under any 11ability for or by reason of
such entry, taking of possession, remeval, holding, operation or management,
except ¢hat any amounts so received shall be applied as hereinafter provided
in this pardgraph: and '

Make applicatior-for the appointment of a receiver for the Mortgaged
Premises, whether such receivership be incident to a proposed sale ¢f the
Mortgaged Premises ¢ otherwise, and Mortgagor and Benefictary hereby
consent to the appointmont of a receiver and agrees not to oppose any such
appointment and, furthar -agress that Mortgagee may be apﬁo1nted the
receiver of the Mortgaged Prepises, Each receiver shall have the power to
take possession and maintain cantrol over the Mortgaged Premises and to
collect the rents, issues and'prufits during the pendency of a foreclosure
suit, as well as during any furtnes times when Mortqagor and Beneficiary
except for the intervention of suca iaceiver, would be entitled to collect
such rents. issues. and profits and ali-other powers which may be necessary
or are usefyl for the protection, possassion, control, management, and
operation of the Mortgaged Premises during tie whole of said period. To the
extent permitted by law. any recefver may ve authorized by the court to
extend or modify any then-existing leases and v make new leases, which
extensions, modifications and new leases may provize for terms to expire
beyond that maturity date of the ndebtedness secured hereunder, it being
understood and agreed that any such leases and the outions or other
provisions contained therein shall be binding upon Mortyagor and Beneficiary
and all persons whose interests in the Mortgaged Premises zce subject to the
1ien hereof and upon the purchaser or purchasers at sny forezlosure sale.
notwithstanding any discharge of the mortgage indebtedness. saiisfaction of
any ;orec1osure decree or {ssuance of any certificate of sale o deed to any
purchaser.

Mortgagor and Beneficiary agree that Hortgagee may betatﬁurchaser of the

Mortgaged Premises or any part thereof or an{ interest therein at any sale,
whether pursuant to foreclosure, power of sale or otherwise, and may apply
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upon the Rurchase price ihe indebtedness secured hereby. Anﬁ purchaser at a
sale of the Mortgaged Premises shall acquire good title to the property so
purchased, free of the lien of this Mortgage and free of all rights of
redemption in Mortgagor and Beneficiary. The receipt of the officer making
the sale under judicial procsedings or of Mortgagee shall be sufficient
discharge to the purchaser for the purchase money and such purchaser shall
not be responsible for the proper application thereof.

Mortgagor and Beneficiary hereby waive, to the extent permitted by law, the
benefit of all appratsement. valuation, stay, extension, reinstatement and
redamption laws now or hereafter in force and all rights of marshalling in
the cvent of any sale hereunder of the Mortgaged Premises or any part
thereof-or any interest therein. Further, Mortgagor and Beneficiary heredy
expressiy-waive any and @11 rights of redemption from sale under any order
or decrecs-cf foreclosure of this Mortgage on behalf of Mortgagor and
Beneficiary, the trust estate and a1l persons beneficially interested
therein and-cach.and every person acquiring ang interest in or title to the
Mortgaged Premises-subsequent to the date of this Mortgage and on behalf of
all rersons to the extent permitted by the provisions of Chapter 110, ,
Section 112-125, of the I11inois Revised Statutes, or any statute enacted in
substitution thereof. '

The proceeds of any sale T the Mortgaged Premises or any part thereof or
interest therein, whether pursuant to foreclosure or power of sale or
otherwise, and all amounts reczived by Mortgagee by reason or any
possession, operation or managemert nf the Mortgaged Premises or any part
thereof, together with any otner sums at the time held by Mortgagee, shall
be applied, subject to the rights of ‘e holder of the Second Mortgage Lien,
if any. in the following order:

First: To 211 costs and expenses o7-the sale of the Mortgaged
Premises or any part thereof or zny interest therein, or
entering upon, taking possession.of, removal from, holding,
Oﬁerat1ng and manag1nﬁ the Mortgaged Premises or any part
thereof, together with (a) the costs anrd-expenses of any
receiver of the Mortgaged Premises or eny rart thereof.
appointed pursuant hereto; (b) the reasorabis fees and
axpenses of attorneys, accountants and othen professionals
employed by Mortgagee or those engaged by any aceiver: and
{c) any indebtedness, taxes, assessments or otner charges
prior ta the lien of this Mortoage. which Mortgagee may
consider necessary or desirable to pay:
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To any indebtedness secured by this Mortgage at the time due
and payable, other than the indebtedness with respect to the
Note at the time cutstanding: ‘

To a1l amounts of principal and interest due and gayable on
the Note at the time of receipt of proceeds (whether at
maturity or on a date fixed for any installment payment or
by dectaration of acceleration or otherwise), including
interest at the Default Interest Rate on any overdue :
principal and (to the extent permitted under applitable law)
on any overdue interest, and in case such sums shall be
insufficient to Ray in full the emount so due and unpaid
upon the Note, then, first, to the payment of all amounts of
interast at the time due and payable and, second, to the
payment of ail amounts of principal. ‘ '

Fourth: The balance. 1f any, to the ?erson or entity then entitled
tosreto pursuant to applicable state law,

Enter upon the Mortyaged Premises and (1) complete, or cause to be
completed. the rehabilitation of and construction on the improvements
situated thereon 1n accorgeice with qlans heretofore approved by or on
behalf of the Mortgagee anc emnloy al) necessary personnel, at the risk,
cost and expense of Mortgagor and Beneficiary: (11) discontinue any work
commenced with respect to rehapi1itation of and construction on the
improvements or chan?e any course of action previously undertaken and not be
bound by any Timitations or requiremepts of time; (111) ‘assume any
construction contract made by Mortgager or Beneficiary in any way relating
to the rehabilitation of the improveme;ics and take over and use all, or any
ﬁart of the labor, materials, supplies and equipment contracted for by
ortgagor or Beneficiary, whether or not prew*ausli incorporated into the
wmprovements: and (1v) in connection with any reiidhilitation or construction
of the improvements undertaken by Mortgagee pursucnt to the provisians of
this subparagraph, engage builders, contractors, arcaitects, and engineers
and others for the purpnse of completing the rehabiritetion or censtruction
of the improvements, pay. settle, or compromise all bills ar claims which
may become liens against the Mort?aged Premises or which i12ve been or may be
incurred in any manner in ccnnection with compieting the réenabdlitation or
consteuction of the improvements, and take or refrain from taking any action
hereunder as Mortgagee ma{ from time to time deem necessary. Mortgagor and
Benefictary shall be 11able to Mortgagee for all sums patd or incurred to
complete the improvements whether the same shall be patd or incurred
pursuant to the terms of this subparagraph or otherwise and all payments
made or liabilities incurred by Mortgagee hereunder of any kind whatsoever
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shall be paid by Mort?agor and Beneficiary to Mortgagee, upon demand. with
interest at the Default Interest Rate from the date of advancement by -
Mortgagee until Eaid..and a1l such payments shall be additional indebtedness
secured by this Mortgage.

F.  Apply any monies or securities on deposit with Mortgagee or any depositary

designated by Mortgagee as required to be maintained under this Mortgage to
secure the obligations of Mortgagor or Beneficiary under the Note, the
Secur%tytAgreement or this Mortgage in such order and manner as Mortgagee
may elect.

FEES ANG EXPENSES.

[f Mortgages snall tncur or expend any sums, including without Timitation
reasonable atterney's fees and expenses, whether or not in connection with any
action or proceeding, in order to sustain the lien of this Mortgage or its
priority, or toprotect or enforce any of Mortgagee's rights hereunder, or to
recover any 1ndeEtecncss sacured hereby, all such sums shall become immediately
due and payable by Mortgegar and Beneficiary with interest at the Default
Interest Rate. Al such sums shall be secured by this Mortgage and be a 11en on
the Mortgaged Premises pritr.ta any right, title, interest or claim in, to or
upon the Mortgaged Premises aftaching or accruing subsequent to the Tien of this
Mortgage. Without 1imiting the generality of the foregoing, in any suit to
fureclose the Tien hereof there shall' be allowed and included as additional
indebtedness secured hereby in the acCrees for sale all costs and expenses which
may be paid or incurred by or on behal? of Mortgagee for reasonable attorney s
fees, appraiser's fees, receiver's costs- ard expenses, insurance, taxes, outlays
for documentary and expert evidence, costsfor preservation of the Mortgaged
Premises, stenographer's charges, searches and examinations, guarantee policies
and similar data and assurances with respect to tirie as Mortgagee may deem
reasonably necessary either to prosecute such suli or evidence to hidders at any
sale which may be had pursuant to such decrees the true-condition of the title to
or value of the Mortgaged Premises or for any other reisgnably necessary

purpose. The amount of any such costs and expenses which may be paid or incurred
after the decree for sale is entered may be estimated and the amount of such
estimate may be allowed and included as additional indebtedniass<secured hereby in
the decree for sale.

EXERCISE OF RIGHTS BY MORTGAGEE.
In the avent that Mortgagee (a) grants any extension of time or forbearance with
respact to the payment of any indebtedness secured by this Mortgage: (b) takes

other or additional securit{ for the payment thereof: (c) waives or fails to
exercise any right granted herein, under the Security Agreement or under the
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Note: (d) grants any release, with or without consideration of the whole or any -
part of the security held for the payment of the indebtedness secured hereby: (e)
amends or modifies in any respect with the consent of either Mortgagor or
Beneficiary any of the terms and provisions hereof or of the Note or the Security
Agreement, then. and in any such events, such act or omisston to act shall not
release Mortgagor or Beneficiary under any covenant of this Mortgage, the Note or
the Security Agreement, nor preclude Mortgagee from exercising any right. power
or privilege herein granted or intended to be granted upon the occurrence or
existence of an Event of Default or otherwise and shall not in any wa% fmpair or
affect-the 1ien or pricrity of this Mortgage. No right or remedy nf Mortgagee
shall be exclusive of, but shall be in addition to, every other right or remedy.
ncw or flereatter existing at Taw or in equity. No delay in exercising, or
omission Lo exercise, any right or remedy, accruing upon the occurrence or
pxistence of an Event of Default shall impair any such right or remedy, or shall
be construed to'on a waiver of any such default, or acquiescence therein, nor
shall it affect arv-subsequent default of the same or a different nature. Every
such right or remedy :3y be exercised concurrently or independently and when and
3s often as may be decinia expedient by Mortgagee.

BOOKS ANU RECORDS.

Beneficiary shali keep and ma‘niain at all times at the Beneficiary’'s address
stated below, or at such other place.as Lender may approve in writing, complete
and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Propeity and copies cf all written contracts,
leascs and other instruments which affect the Property. Such books, records,
contracts, leases and other instruments <iai) be sub?ect to examination and
inspection at any reasonable time by lender. /Annually, and at any other time
upon the Lender's written request, the Beneficiary shall furnish to Lender, on or
hefore April 30th of each year. the following: ((1,-a current balance sheet:
(13) Annual Income and Expense Statement of the Praperty: (111) a rent schedule
for the property as of January 1st showing the name-of zach tenant, space
occupied, lease expiration date. rent payable and rent paid: (iv) current
ersonal financial statements. each in reasonable detail ord certified by the
eneficiary as being true and accurate, and, if Lender shallraquire, certified
to by an independent certified public accountant.

BUSINESS PURPOSE.

Mortgagor and Beneficiary warrant that the proceeds of the Note will be used for
the purposes sgec!f1ed in Paragraph 6404 (1)(c), Chapter 17, 111inois Revised
Statutes and that the indebtedness secured hereby constitutes a “"business loan"
within the purview of said paragraph.
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25. TAXES ON MORTGAGE OR NOTE.

In the event of the passage of any law which deducts from the value of real
property, for purposes of taxation, any lien thereon and which in turn, imposes a
tax whether directly or indirectly, on this Mortgage or on the Note, and if
Mortgagor and Beneficiary are prohibited by taw from paytn? the whole of such tax
in daddition to every other payment required hereunder, or 1f Mortgagor and
Beneficiary. although permitted to pay such tox, fail to do so ina timely
fashion, then, in such event, at the option of Mortgagee, and upon not l1ess than
ninety{90) days prior written notice from Mortgagee to Mortgagor and
Beneficizry, the entire unpaid principa) balance due on the Note and all accrued
and unpaid interest thereon, and any other sums secured hereby, shall. become
immediatetv due and payable and thereafter, each of said amounts shall bear
interest at tie Default Interest Rate.

SUBORDINATION.

At the option of Mortgagse, this Mortgage shall become subject and subordinate
(except with respect to prierity of entitlement to insurance proceeds or any
award in condemnation) to any.-and all Teases of all or any part of the Mortgaged
Premises upon the execution By #ortgagee of a unilateral declaration of
subordination and the recording thereof in the Office of the Recorder of Deeds of
Cook County, IMlinots. ‘

FUTURE ADVANCES.

it is further convenanted and agreed by the parties hereto that this Mortgage
also secures the payment of and includes a)) furure-advances as shall be made by
Mortgagee or its successors or assigns. to and for ine benefit of Mortgagor and
Beneficiary. to the same extent as if such future advances were made on the date
of the execution of this Mortgage ("Future Advances"): The.total amount of
indebtedness that ma{ be secured by this Mortgage may desi¢ase or increase from
time to time and shall include any and ail disbursements made by Mort?agee for
the payment of taxes, levies or insurance or the Mortgaged Frew'ses with interest
on such disbursements at the Default Interest Rate and for reascozble attorney’s
fees and court costs incurred in the collection of any or a1l suc’ sums. Al
future advances shall be wholly optional with Mortgagee and the same shall bear
interest at the same rate as specified in the Note unless said interest rate
shall be modified by subsequent agreement. The total amount of the indebtedness
that may be secured by this Mortgage shall not exceed the amount of

$217.500.00 (150% of loan amount).
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MODIFICATION,

No change, amendment, modification, cancellation or discnarge hereof, or any part
hereof, shal) be valid unless in writing and signed by the parties hereto or
their respective successor and assigns,

NOTICES.

Any notices, demands or other communications given pursuant to the terms hereof
shall be 4n writing and shall be delivered by personai service or sent by
certified o~ registered mail, return receipt requested, postage prepaid or by
facsimile ransmission with confirmation of transmisston, addressed to the
party(ies) at the address{es) set forth herein or at such other address within
the United States as either party shall have theretofore designated in writing to
the other. Any susk notice, demand, or other communication shall be deemed
received on the datespecified on the recetpt, 1f delivered by personal service,
on the third business fay after the date of mailing, if delivered by registered
or certified mail or the Jave of the facsimile transmission,

FURTHER ASSURANCES.

Mortgagor and Beneficiary, at thair-cxpense, will execute, acknowledge and
deliver such instruments and take cctions as Mortgagee from time to time may
reasonably request for the further assurance to Mortgagee of the Rropertwes and
rights now or hereafter subjected to tha iien hereof or assigned hereunder or
intended so to be,

TIME IS OF THE ESSENCE OF THIS AGREEMENT,
BINDING ON SUCCESSCRS AND ASSIGNS.

Subject to the provistons hereof restricting or 1imiting bortaagor's and
Beneficiary' rights of assignment and transfer, all of the terms, covenants,
conditions and agreements herein set forth shall be binding upon and tnure to the
benefit of the respective successors and assigns of the parties nereto,

APPLICABLE LAW,

This Mortgage shall be governed by the lawe of the State of !17inois, which laws
shall also ?overn and control the construction, enforceability, validity and
interpretation of this Mortgage.

p5 N
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SEVERABILITY.

Every provision hereof 15 intended to be severable. it any provision of this
Mortgage is determined by a court of competent jurisdiction to be illegal or
invalid for any reason whatsoever, such 11legality or invalidity shall not affect
the other provisions hereof, which shall remain binding and enforceable.

UEFEASANCE.

[f Mortsagor and Beneficiary shall an the principal and interest due under the
Not® ‘in-efcordance with the terms thereof, and if it shall pay &1l other sums
payable‘urider this Mortgage and the Security Agreement, then this Mortgage and
the estate and rights hereby created shall cease, terminate and become void, and
thereupon Moriaagee, upon the written request and at the expense of Mortgagor and
Beneficiary, snai) execute and deliver to Mortgagor and Beneficiary such
instruments as shall be required to evidence of record the satisfaction of this
Mortgage and the }ier-thereof.

HAZARDOUS SUBSTANCES.

To the best of Mortgagor's sncwledge upon diligent investigation the Mortgaged
Premises and the use and operatian thereof are currently in compiiance and will
remain in compliance with all applisahle environmental, realth and safety laws.
rules anc regulations. There are, to 'the best of Mortgagor's know]ed%e. upon
diligent investigation. no envirommenia). health or safety hazards. To the best
of Mortgagor's knowlcdge upon diligent dinvestigation the Mortgaged Premises have
never been used for a sanitary land f111,”durp or for the disposal. generation or
storage cf any Hazardous Substances deposit=d or lacated in, under or upon the
Mortgaged Premises, or any parcels adjacent-inereto, or on or affecting any part
of the Mortgaged Premises or the business or operations conducted thereon,
including, without limitation, with respect to the disposal of Hazardous
Substances. To the best of Mortgagor's knowledge upon diligent investigation. no
underground storage tanks are or have been located on-iie-Mortgaged Premises. To
the bast of Wortgagor's knowledge upon diligent investigatton: (a) no portion of
the Mortgaged Premises 15 presently contaminated by any Hazaraous Substances and
(b) no storage, treatment or disposal of any Hazardous Substance-has occurred on
or in the Mortgaged Fremises, Mortgagor has not received writiei notice of, and
to the best of Mortgagor's knowledge after diligent inquiry, therd ure no pending
cr threatened actions or proceedings (or notices of potential actions or
proceedings) from any governmental agency or any other entity regarding the
condition or use of the Mortgaged Premises cr regarding any environmental, health
or safety law. Netther tha Mortgagor or any partner of Mortgagor has received
any notice of any Hazardous Substance in, under or upon the Mortgaged Premises or .
of any violation of any environmental protection laws or reguiations with respect

.95
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to the Mortgaged Premises ar has any knowledge which would provide a basis for
any such violation with respect to the Mortgaged Premises, Mortgagor will
promotly notify Mortgagee of any notices ond Premises, Hortgagor will promptly
nctify Mortgagee of any notices and any pending or threatened action or o
proceeding in the future, oand Mortgagor will promptly cure and have dismissed
with prejudice any such actions and proceedings to the satisfaction of Mortgagee.

Mortgagor covenants and agrees that. throughout the term of the Loan, no

Hazardous Substances will be used by any person for any purpose upon the

Mortgagad Premises or stored thereon in violation of applicable statute, rule or
| reguiation. Mortgagor hereby indemnifies and holds Mortgagee harmless of and
@ from a7 4dss, cost (including reasonable attorney's fees), 1ability and damage
i whatsoever incurred by Mortgagee by reason of any violation of any applicable
statute or regulation for the protection of the environment which occurs
subsequent Lo The-date of this Mortgage upon the Mortgaged Premises, or by reason
of the impositicn of ang governmental 1ien for the recovery of environmental
cleanup costs axpended Dy reason of such violation. Mortgagor's obligation to .
Mortgagee under the ‘foregoing indemnity shall be without regard to fault on the
part of Mortgagor with respact to the violation of law which results in liability
to mortgagee. The releaze of this Mortga?e shall in no event terminate or
otherwise affect the indemitv. contained in this paragraph.

Hazardous Substances is definey herein as any toxic or hazardous wastes,
pollutants. or substances, including,' without limitation, asbestos, PCBs.
netroleum products and by-products, sabstances defined as "hezardous substances”
or "toxic substances" or similarly idencified in the Comprehensive Environmental
Response, Compensation and Liability Act-of 1980, as amended, 42 U.S.C. Sec,
9601, et, seq.. Hazardous Materials Transpertation Act, 49 U.5.C. Sec. 1802, et.
seq.. The Resource Conservation and Recovery Act.-42 U,S.C. Sec. 6901, et, seq.,
The Toxic Substance Control Act of 1976, as emended, 16 U.S.C. Sec. 2601, et.
seq.. Clean Water Act, 42 U.S.C. Sec. 7401, et. s¢ry or in any other anplicable
federal state or loca) Environmental Laws. ¢

* Ceamenolitan Uank oned Trust

* ” Quceasor Trustee 10
First Buak of Qak Park

This Mortgage is executed by Elﬂﬁl_ﬁmmﬁjngjmﬁ_ggEK* not personaily Lut as Trustee

as aforesaid in the exercise of the power and authority conferred upon and vested in
1t as such Trustee. No personal 1fability shall be asserted or enforceanle against

the Trustee in respect to this Mortgage, all such liability, if any, being expressiy
waived by each taker and holder of the Hote secured hercby, Nothing hereln contained
shall modify aor discharge the personai liabilily expressly assumed by any co-maker or
Juarantor of the obligations hereby secured. ELach oriﬁtnal and successive holaer of
the Note accepts the same upon the express condition that no duty shall rest upon the

=6
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Trustee to sequester the rents, issues and profits arising from the Mortgaged
Premises. or the proceeds arising trom the sale or other disposition thersof, but in
case of default in the payment of this Note or under any of the terms and provisions
of this Mortgage, the sole remedy of Mortgagee with respect to Mortgagor and
Beneficiary shall be by foreclosure of this Mortguge.

IN WITNESS WHFREQF, Mortgagor and Beneficiary have executed this Mortgage as of the

day and year-{irst above written.
Cosmapeiitan Bank and $rve T

Buccostor Trusies 1o

k‘ £iat Bonk of Oak Park
ang not personaqu eut solely as jrustee as aforesaid

NOTICES TO:

PLEASE RETURN THSS INSTRUMENT T0:

James B, Packard

Assistant Program Manager

Community Investment Corporation

222 South Riverside Plaza, Suite 2200
Chicago. IL 60606
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STATE OF ILLINOIS) [TRUSTEE]

)SS
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State
aforesaid, D0 HEREBY CERTIFY that: ;
BN

£ MusicH (rame) Trust oFFI(CERE_ (title)
AN MR (name) @éh ,S_E.C“K. (title)

& ar_CAK PARK
are personally riown to me to be the same person whose names are subscribed to the
foregoing instrumeav as such (title) and
; . (title), +espectively, ap?eared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free ond
voluntary acts, and as the- free and voluntary act of said

as Trustee, for the uses and nuinoses therein set forth; and said

SECRETARY did alsq then and tuere acknowledge that he/she, as custodian of the
corporate seal csgtlﬁil_aaﬂg_nﬁ_Qég_PARK

did affix the said corporate seal <7 said national banking association to said
instrument as his own free and voluntarv-act and the free and voluntary act of saiil
national banking association, as Trustee, for the uses and purposes therein set forth,

P 1A
GIVEN UNDER MY HAND AND OFFICIAL SEAL. THIS af. . DAY OF AVeusST . 19.2¢

Commission Expires:

ttaeass VoA NAAan,
OFFICIAL Spat
8Ur3f93 ; Jmmmm%%
MNMIW Public, Stats [T
y Commission Explres 84308
. -y oy
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ADJUSTABLE RATE CONSTRUCTION LOAN NOTE
(NONRECOURSE]

§  345,000,00 AUGUST 1, 1995

FOR VALUE RECEIVZu, FIRST BANK OF QAKX PARK, not personally but as Trustee under

Trust Agreement doted JULY 24. 1989, and known as Trust Number _131&7

(hereinafter collectivnly, together with any assignee or transferee of the estate of
the foregoing trust. retecred to as "Borrower"), jointly and severally promises to pay
to COMMUNITY INVESTMENT CUPPORATION, (CIC) on Order ("Lender”) at its offices

located at 222 South Riversiga Plaza, Chicago. IL 60606, or at such other place or to

such other party or parties s Lender may from time to time designate, the principa}
sum of Iuggﬁ_guunggn_fggzx_f1yg_zﬂgn --+ Dollars (!_aﬁﬁ.ﬁﬂﬁigﬂ_). or
<0 much thereof as shail have bedn advanced, with interest on the principal sum
remaining from Cime to time unpaid, et the initial rate ofEIﬁHI_ANE_QNE;QUABIEB_
PERCENT (_8.250 X) per annum (the "Inicial Rate"), computed from the date of each
advance, and subject to adjustment. and pavahle. in the manner herginafter provided.
Each advance of principal shall be made in atcurdance with and pursuant to the terms

of the Mortgage and the Construction Loan Agresment (as hereinafter defined) and used
exclusively for the acquisition or refinance and rchabilitation of the real estate

described in the Mortgage given as security for this Adjustable Rate Construction lLoan

Note ("Note").

[nterest only, on advances of principal made from time tc iire, shall be payable on
the first day of NQVEMBER, 1935, for interest accruing iminz preceding month and
on the first day of each month thereafter to the first day of che month in which
payments of principal and interest commence. |

Instaliments of principal and interest, in advance, in the amount oi“9.2,720.15 .
based upon a Jevel annuity amortization of ,25_15535;_ at the Initial Ra%e subject
to adjustment as herein provided, shall be payable on the twentieth (20tl) Aay of

1995 ., and on the twentieth (20th) day of each month thereafter uitil the
entire principal sum is repatd in full. In any event, the halance of principal

together with accrued interest thereon shall be due and payable on
AUGUST 1. 2015 ("Maturity Date").

[DAX PARK RESIDENCE CORPORATION-#00066]
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The interest rate during the period when interest alone 1s payable sho®! be subject to
monthly adjustiments and shall be determined as of the fifteenth day of each month to
be the higher of the follewing: The First National Bank of Chicago's Base Rate (as
nerein defined) in effect on the fifteenth day of each month plus N/A PERCENT

rate of interest or the [nitial Rate.

The First Natioral Bank of Ch%caao's Base Rate shall mean the Corporate Base Rate
announced by The First National Bank of Chicago from time to time,

The nterestvate during the period that installments of principal and interest are
payable is ‘subiect to adjustment at three-year intervals on the third, sixth, ninth,
twelfth, fifteenth, and eighteenth (where applicable) anniversaries of the first da
of the month in-which the commitment on this loon was accepted. THE ANNIVERSARY DAT
FOR THIS LOAN IS _JdlY 93 . The interest rate shall be the Index rate of
interest plus Z_IZ%QNE; GENT based upon the latest available Index as of 45 days
prior to the enniversary date. The Yield on three-year U.S. Treasury Notes as
calculated and published weakly by the Board of Governors of the Federal Reserve as
Federai Reserve Board Publication H.15; or in 1ieu thereof Federal Reserve Board
Publication G-13. shall constituid “The Index" herein. .

In the event the Federal Reserve Ansrd of Governors shall discontinue the publication
of the "Index." adjustments shall be uised an an alternative interest rate index
published by another agency of the Unlted States or a responsible publisher of similar
statistical information of nationally recogrized authority, Adiustments to the
interest rate shall correspond directly to ins movement of the Index.

Adjustments in payments of principal and interestwill be based on a level annuity
monthly payment determined on the basis of the trer current interest rate,
calculated on the number of years rema1n1n? on theinitial Amortization Term of

25 YEARS and. if applicable. adjustments will commenc® on the twentieth day of the
month 1mmediately following the third, sixth, ninth, tweifth, fifteenth, and
eighteenth (where applicable) anniversaries of the date nercof. Lender shall.notify
Borrower, in writing, not less than thirty (30) days prior tu-any date upon which a
new interest rate is to go into effect, of the amount of the adjusted annuity payment
then applicable.

All interest rate adjustments will be in multiples of one-eighth of orie percent
(.125%). The Index change must equal or exceed fifty percent (50%) of on2-eighth of
one percent (.0625%) before an increase or decrease in the interest rate can take
place. The minimum interest rate increase or decrease will be rounded to one-eighth
of one percent (.125%). Subject to the limitations set forth herein, all interest
rate increases shall be at Lender's option, Subject teo the limitations set forth
herein, all interest rate decreases shal) be mandatory. Notwithstanding anything to
the contrary herein, no interest rate adjustment shall exceed two percent (2%) per

»
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annum increase or decrease per adjustment, and the maximum amount Dy which the
interest rate may increase or decrease during the term of this Note shall not exceed
five percent {5%) over the I[nitial Rate.

This Note 15 securad by a Construction Loan Mortgage and Security Agreement with
Collateral Assianment of Leases and Rents ("Mortgage") on the real estate described
therein which is situated in the City of Qak Park. County of Cook and State of
I11inois (the "Mortgaged Premises”). and further secured by a Security Agreement and
Assignment of [nterest in Land Trust (“Security Agreement") covering the cellateral
Gescribed theretn both of even date herewith. All of the covenants, conditions and
agreements cuncained in the Mortgage and the Security Agreement are incorporated by
reference hergir-and made a2 part hereof. Any amounts required 1o be patd by Borrower
under the terms-0f the Mortgage or the Security Agreement shall become additional
pr1nc1ga1 indebtediizss hereunder to the extent such amounts are not paid in accordance
with the Mortgage or Security Agreement and shall be payable on demand and shall bear
interest nereunder, '

In case one or more of the foliowing events ("Events of Default”™) shall occur, to wit:

A. [T default shall be made. ir.payment ¢f any instaliment of interest or
principal and interest due urder this Note when the same or any part thereof

shall Eecome due and payable,-end 1f such defauilt remains uncured: or

If an Event of Default (as thereil defined) shall have occurred pursuant to
any provision of the Mortgage or tne Sacurity Agreement:. or

If an Event of Default shal) have occurrceo under the Note or Mortgage
described in the Rider attached to and mede a part of the Mortgage, and such
Event of Default remains uncured upon the lapse nf the appropriate grace
period, if any, provided therein; or

I all or any part of the Mortgaged Premises or ary interest therein is
sold, transferred, pledged or conveyed or becomes sub ect to a contract or
option for the sale, transfer, pledge or conveyance, or 'V the heneficial
interest in or power of direction under the title holding tiust of the
Mcrtgaged Premises is sold. transferred, assigned, pledged or cinveyed in
whole or in part (including without limitation, a collateral assignment
theresf to any person other than the Lender) or 1T the owner of sald
beneficial interest is a partnership, any change in or substitutionar
withdrawal of fifty percent (50%; or greater interest in the owner, or if
the owner is a corporation, any sale, assignment, pledge or other transfer
of fifty percent (50%) or more of the stock of said owner;
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then. in any of such events, Lender, at its option. may declare the whole of the
nrincipal sum remaining unpaid and all accrued interest thereon immediately due and
payabla. Without 1imiting the foregaing right or any other rights and remedies of
Lender at law or in equity, Lender shall have all rights and remedies provided for in
the Mortgage and the Security Agreement and mag enforce the covenants, agreements, and
undertakings of any obligor contained tharein by the exarcise of the remedies
available or authorized thereunder.

In the event any instaliment or other amount due under this Note or the Mortgage shall -

be delinquert. and remain unpatd as of the fifteenth (15th) day of the month in which
such payment-is due for interest alone, or as of the first {lst) day of the month
following the ranth in which such payment is due for installments of principal and
interast, theresiall be due at the option of the Lender, o sum equal to five percent
(5%) of the amourit af the delinquency.

Privitege 15 reserved ty prepay in whole or in one or more monthly installments of
principal upon thirty 130)-days prior written notice to the Lender without penalty,
premum, or charge,

In addition to. but not in dercoation of, the foregoing, in the event any amount
payable hereunder shall remain uipsid after its due date, said amount shall bear
interest thereafter until paid at oc2¢c equal to two percentage points (2%) above the
then-current interest rate under this Note,

[f Lender incurs any fees or expenses in eaforcing the terms of this Note, or to
protect, defend or uphold the lien of the Mo:tgage or its r1ghts under the Security
Agreement, as a result of the ¢ccurrence or existence of an Event of Default as
defined herein or in the Mortga?e or the Security /areement, all sums paid by Lender:
for such Yees and expenses, including without Tiwitatisn, reasonable attorney's fees,
shall be paid by Borrower immediately upon written demand therefor. and, if not paid,
shall thereafter bear interest at a rate equal to two percantage points (2%) above the
then-current interest rate under this Note and shall becoms additional indebtedness
evidenced by this Note.

Presentment for payment. notices of dishonor, protest, and notice oV, protest are -
hereby waived by each maker hereof and the undersigned jointly and cevarally agrees to
pertorm and comply with each of the covenants, conattions, provisione end agreements
Qfdegghdof the undersigned contatned in every instrument evidencing oi/Securing the
indebtedness. -

Lender may extend the time of payment or otherwise modify the terms of payment of the
debt evidenced by this Note tn wnole or in part, or release any party 1iable hereunder
or under the Mortgage or the Security Agreement, or any security, or grant any other
indulgence or forbearance whatsoever, and any such extension, modification, release,
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indulgence or forbearance may be made without notice to any Earty and shall not alter
or diminish the 1iability of any party. Borrower grants to Lender the right at
Lender's sole discretion to extend the date for commencement of installments of
principal and interest which extensions may affect the interest payable hereunder.

Any notices, demands or cther commnications given pursuant to the terms hereof shall
be in writing and shall be delivered by personal service or sent by certified or
registered mail, return receipt requested, postage prepaid or by facsimile
transmission with confirmation of transmission, addressed to the Barty(ies) at the
address(es)-set forth herein eor at such other address within the United States as
either party shall have theretofore designated in writing to the other. Any such
notice, demard; or other communication shall be deemed received on the date specified
on the receipt, 7 delivered bg personal service, ‘on the third business day after the
date of mailing. 17 delivered by registered or certified mail or the date of the
facsimile transmission

The terms of this Note shali de governed by laws of the State of [111nois,

Every provision hereof is intended to be severable, If any ?rov1sion of this Note is
determined by & court of competent Jurisdiction to be 11legal or invalid for any
reason whatsoever. such 111egality or invalidity shall not affect the other provisions
heraof, which shall remain binding and enforceable,

This Note 1s executed by Elé&I.ﬁANK_QE_QAEEEABK* not personally but as Trustee as
aforesaid in the exercise of the gower and authority Zonferred upon and vested in it

as such Trustee. No personal 11ability shall be asserted or enforceable agatnst the
Trustee in respect to this Note or the making: issue or iransfer hereof, all such
liability, if any, being expressly waived by each taker and *older hereof. Nothing
herein contained shall modify or discharge the personal liapflity expressly assumed by
any comaker or gquarantor of the obligations heraby secured. Cacn origina? and
successive holder of this Note accepts the same upon the express condition that no
duty shall rest upon the Trustee to sequester the rents, issues and neefits arising
from the Mortgaged Premises, or the proceeds arising from the sale or sther
disposition thereof. but that in case of default in the payment of thii hote or of any
instaliment hereof, the sole remedy of Lender with respect to the Trustee shall be by
foreclosure of the Mortgage.

»
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i IIZARK RE
21 0UTH B0

OAK_PARK, [

ELRST BAVK F QM PARC
as Trustee as aforesatd and not personally
BY: V"

i

TS o Rpt TG, Lo

60308~
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EXHIBIT B
LEGAL DESCRIFTION

LOT 12 IN BLOCK 1 IN HOOKER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 CF -

SECTION 5, TOWNSHI® 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERTOIAN, IN COOK
COUNTY, ILLINSTS,

PROPERTY COMMONLY-«'\OWN AS:  1100-02 NORTH AUSTIN/4.6 THOMAS, QAK PARK. L 60302
PROPERTY TAX INDEX NUF®FR:  1§-05:307-034-0000 VOLUME: __ 138

EB.EEAB%DVﬁLeHILAgEB_REEm&}NhE hAlL TO:
COMMUNITY INVESTMENT CORPORATIO

ATTENTION: JAMES B.

222 SOUTH RIVERSIDE PLAZA SUITE 2200
CHICAGD, IL 60606

(312) 258-0070

--EXHIBIT B--
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