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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 27, 1885, betvean Martha H. Hillard, whose address is 16125 §.
Damsan, Markham, IL 60426 (referred to below as "Grario "); and SQUTH CENTRAL BANK & TRUST CO,,
whose address Is 555 W. ROOSEVELT RD,, CHICAGQ, (L 6060743981 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor marigapes, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described rea: nroperty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures, il easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (inclding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the real proparty, including without limitation
all minerals, oll, gas, geothermal and similar matiers, located in Cook County, Stale of lliincis (lhe "Real
Property”):

Lets 5 and 6 in Block 1 in Croissant Park Markham Third Addition, a Subdivisiuni of the Sauth 1/2 of

the Northeast 1/4 of Section 19, Townehip 39 Nerth, Range 14 {except the North 171 teet therecf) East

of the Third Principa! Meridian, in Cook County, liinola.

The Raal Property or its address is commonly known ss 18125 S. Damen, Markham, iL 60428, The Real
Property tax identification number i 20—-19=213-005,

Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Untform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the fpllowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America,

Existing indebledners. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The ward "Grantor™ means Martha H. Hillard. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the IndeGtedness.

Improvements. The word “improvements” means and includes without limitation all existing and future
Improvements, fixtures, buildings, structures, mobile homes atfixed on the Real Property, facilities, additions,
replacements and other construction or: the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
thie Mortgage. Iri addition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus interast therson, of Grantor 10 Lender, or any one or more of them, as well as all ¢claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether refated or unrelated to
the purpose ¢! the Note, whether voluntary or atherwise, whether due or not due, absolute or contingent,
liguidated or undauidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarznmior or otherwise, and whether recovery upon such [ndebtedness may be or hereafter may
beceme barred by any 3tatute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceanls. At no time shall the principst amount of Indebtedness secured by the Morigage,
241:; ;sglgglng sums auvancad fo prolect the security of the Mortgage, exceed the note amount of
Lender. The word "Lender® mee;is SOUTH CENTRAL BANK & TRUST CC., its successors and assigns. The
Lender I8 the mortgagee under tils Jsortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security wwieiest provisions relating to the Personal Property and Rents,

Note. The word "Note™ means the promiss~r note or credit agreement dated October 27, 1995, in the
original principal amount of $13,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ard substitutions for the promisgory note or agreement.
The interest rale on the Note is 11.800%. The Notw i payable in 680 monthly payments of $288.56. The
maturity date of this Morigage Is November 1, 2000.

Personal Property. The words "Personal Property” mean ali ecwipment. fixtures, and other arlicles of
rsonal ?ropeny row of hereafter owned by Grantor, and n%w or hereafter attached or affixed o the Real
roperty; together with all accessions, parts, and additions to, al’ replacements of, ard ail substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other digposition of the Property.

Property. The word "Property® means collectively the Real Property ard e Personal Property.

Real Property, The words "Real Property” mean the property, interesi® ara rights described above in the

"Grant ot Mortgage” section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory

notes, credit agreements, {oan agreements, environmental agreements, guarant'zs, security agreements,

mortigages, deeds of trust, and all other Instruments, agreements and documents, whather now of hereafier

existing, executed in connection with the Indebtedness.

Rents. The word “Rents® means all present and future rents, revenues, income, issues, ruvalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENY AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shali pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anc use of
the Property shall be governed by the foliowing provigions:
Possesalon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Aents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptlv perform all repairs,
replacemente, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous wasle,” “hazardous substance” "dispose.,” "release,” and
“"threatened release,” as used in this Morigage, shali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabilsg Act of 1980, ‘as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA®"), the Supertund Amendments and Seauthorization .t ot 1986, Pub. L. No.
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“f 99-489 ("SARA"), the Hazardous Mailerials Transportation Act, 43 U.S.C, Section 1801, et seq., the Resource

. Conservation and Recovery Act, 49 U.S.C. Section 6901, et s%. or other applicable state or Federal! laws,

. rules, or reguiations adcpted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous

iy substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereot

o and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

e of the Property, there has been no use, generalion, manufacture, storage, treatment, disposai, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Propen}(;
(b} Grantor has no knowledge of, or reason to beligve thai there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relsase of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pro or (iri_) any actual or threatened litigation or claims of any kind
by any person relating t0 such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Granto’ nor any tenant, contractor, agent of other authorized user of the Froperty
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
uitder, about or from the Property and (i) any such activity shall be conducted in comt)iiance with all
applicable fed=ial, state, and local laws, regulations and ordinances, including without limitation those laws,
regufations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliunce of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be foi t.ender's Purposes only and shall not be construed to create any responsiblliq or liability
on the part of Lencer-ic-Grantor or to an\{ other parson. The representations and warranties contained herein
are based on_Grantoi's cue diligence in investigating the Property for hazardous waste and hazardous
substancas. Grantor heeb, (a) releases and waives any future claims apainst Lender for indemnity or
contribution in the event Crentar becomes lable for cleanup or other costs under any such laws, and  {b)
agrees to indemnity and Guid harmless Lender against any and all claims, losses, iiabilities, damages
Penames; and expenses which ‘erdar may directly or indirectly sustain or guffer resufting from a breach of
his section of the Mortgage or #® a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release nccurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or shouid have been known to Granior. The provisions of this section of the Morigage
including the obligation to indemnify, shzil survive the Otpayment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage o7« shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwied,

Nuisance, Waste. Grantor shall not cause, conduct-or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any gorticn of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any Gther party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock producis withzz the pritor written consent of Lender.

Removal of Improvements. Grantor shall not demoiish ¢/ remove any Improvements from the Rea! Property
without the prior written consent of Lender. As a condition tu Jhe removal of any Improvements, Lender max
require Grantor to make arrangements satisfactory to «ceader 1o replaca such !mprovements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represantativas mi2y enter upoir the Real Property at all
reasonable fimes to altend to Lender's interests and to inspect tha Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Reguirements. Grantor shall promptly cor2ly with all laws, ordinances, and
regulations, now or hereafter in effect, of ail governmental authorities applicable 12 the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ‘%Pproprlate appeals, 80 long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lenders interests in the Proper.v.are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably srus‘actory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. ‘Grantor shall do all ™" €0

cir.er acts, in addition to those acts set forth above in this section, which from the characta and use of the ¢y

Property are reasonably necessary te protect and preserve the Froperty. o)
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all ";"
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consant, of all or any f'}';
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real Q
Property or any right, titie or interest therein; whether lega!, beneficial or equitable; whether voluntary or &

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease—option contract, or by rale, assignment, or transfer of any
baneficial interest In or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any change in ewnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited iiabllity company interests, as the case may e, of Granior. However, this option shall not be exercigsed
by Lender if such exercise ia prohibited by federal law or by lllinois law.

I*A)r(IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ongage.
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Payment. Grantor shall pay when due (and in all events prior 10 dgﬂnquef_\cg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acciunt of the Property,
and shall pay when due all claims for work done on or for services rendeted or material furnished tc the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the (ien of taxes and assessments not due, except for the Existing
indebtednass referred to below, and except as otherwise provided in the following paragraph.

R'ﬂ!‘t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the iien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender In an amount sufficient to discharge the lien dplus an1[ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shalf
defend Hself and Lender and shall satisfy any adverse judgment before enforcemert against the Property.
G%etgrd | ghall name Lender as an additional obligee under any surety bond furnished in the contest
pri nge

Evidence of Pzyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asgessrents and shall authorize the appropriate governmental officiai to defiver to Lender at any time
a written statemer %7 the taxes and agsessments against the Property.

Notice of Construciics,) Grantor shall notify Lender at least fifteen (15) days befora any work is commenced,
any services are furnishes, or any materials are supplied to the Property, it any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender 2dvance assurances satisfactory 1o Lender that Grantor can ang will pay the cost

of such Improvements.

E‘RgPEHTY DAMAGE INSURANCE. 7he foilowing provisions relating to insuring the Property are a parn of this

ortgage.
Malntenance of insurance. Grantor-shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 2 replacement basis for the fuil insurable value covering all
Improvements on the Real Property in an & no.r: sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor uiignder, Policles shall be written by such insurance companies
and In such form as may be reasonably acceimgbic to Lender. Grantor snall deliver to Lender certificates of
coverage from each Insurer containing a stipufatio 1 that coverage will not be cancelled or diminighed without d
minimum of ten {10) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability for fallure to ?.ive such notice. Each insurance zelicy also shall include an endoreerrent pioviding that
coverage In favor of Lender wiil not be impaired in any wzy by any act, omission or default of Grantor or any
other person. The Real Property Is located in an area uesipiated by the Director of the Federal Emergency
Management Agency as & special flood hazard area. Gra:tur agrees to obtain and maintain Federal lood
Insurance to the extent such insurance is required by Lende! #n%is available for the term of the loan and for
Ithe full unpald principal balance of the loan or the maximum limit & coverage that is available, whichever is
88,

ication of Proceeds. Grantor sha)l proméaﬂy notify Lender of any in3s or damage to the Pr\gperty. Lender
may make proof of loss if Grantor fails to do so within fiteen (15) dayr of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the rioceeds to the reduction ot the
indentedness, payment of any lien affecting the Property, ar the restoraticn and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repeir or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory prootf of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable Cost of repair or restcration if
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed wittur: 150 days after their
receipt and which Lender has nat committed to the repair or restoration of the Property £iall be used first 1o
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, ad the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any hroceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an‘y" trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below I8 in effect, comphance with the insurance provisions centained in the Instrument evidencing such

Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would tonstitute a duplication of insurance requirement. |f

any proceeds from the insurance become pavable on loss, the provisions in this Moigage for division of

mgcebegds esshall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, inclugg:]g any
obligation to maintain Existing Indetitedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends'In 80
doing will bear interest at the raté charged under the Note from the date incuited or paid by Lender to the date of
repayment bz Grantor. All such expenses, at Lender's option, will (2) be payable on demand, (b) be aoded lo the
talance of the Note and be apportioned among and be payable with any installment payments to become due

during either () the term of any applicable insurance policy or (ii) the remaining term of the Note, or (c) be
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treated as a balloon payment which will be due and payable at the Note’s maturity, This Morigage also will secure

=, payment of these amounts. The rights provided for in thig paragraph shall be in addition to any other rights or any

i
|
v

-+ remedies ta which Lender may be entitlied on account of the default. Any such action b¥|a ender shail not be

construed as curing the default 8o as to bar Lende: from any remedy that it otherwise would have had.

gl{?RANT\f; DEFENSE OF TITLE. The loliowing provisions relating to ownership of the Property are a part of this
ongage.
Tille. Grantor warrants that: (a} Grantor holds good and marketable titie of record 10 the Property in fee
simple, frea and clear of all liens and encumbrances other than those set ferth in the Real P’°R°"|Y descriFnon
or in the Existing Indebtedness section below or in any titie insurance policy, titie repor, or final title opinion
iasued in favor of, and accepted by, Lender in connection with this Morigage, and ' (b) Grantor has the full
right, power, and autherity to execufe and deliver this Mortgage to Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ail persons. In the event any action or proceeding is
commencad that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at firantor's expense. Grantor may be the nominal party in sugr;cfxroce ng, but Lender shall be
entitled to partivipate in the proceeding and 1o be represented in the proceading by counsel of Lender's own
choice, and Gra:dor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time (o rermit such participation.

Compilance With Laws . Grantor warrants that tha Property and Grantor's use of the Property complies with
ail existing applicable fewe, ardinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. ~Vvhe following provisions concerning existing Indebtedness (the “Existing
indebtednass”) are a part of this }Mziigage.

Existing Lien. The lien of this Mon Jorte secuiing the Indebtedness ma¥ be secondary and inferior to the fien
securing payment of an existing cuigation with an account number of 3101232610 to Dovenmuehle Mortgage.
The existing obligation has a current principal balancs of approxlmatelr $11,900.00 and Is in the original
Ermcfpal amount of $23,400.00. Grantor exoresslr covenants and agrees {o pay, or see to the payment of, the

xisting Indebtedness and to prevent any Osfault on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defaurt under any security documents for such indebtedness.

Default. If the payment of any installment af peiizipal or any interest on the Existing Indebtedness I8 not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtednass secured by ting wiongage shall bacome immadiately due and payabls,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agresmeiit with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Martgage ©, which that agreement is modified, amended,
extended, or renewead withiout the Rrior written consent of Leidur. Grartor shall rneither request nor accept
any future advances under any such security agreement without e prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of .he Property are a part of this Mongage.

Apgllcatlon of Net Proceeds. If all or any par of the Property I8 condernd by eminent domaln proceedings
of by any proceeding or purchase in lleu of condempation, Lender may ar.is alection require that all or any
gomon of the net proceeds of the award be appiied to the Indebtedness o: the repair or restoration of the

perty. The net proceeds of the award shall mean the award after paymant of ail reasonable cosis,
expensas, and attorneys’ fees Incurred by Lender in connection with the condem.nation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly nciify 1.ender in writing, and
Grantor shall promptly take such steps as may be necegsary 10 defend the action-ary obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitlec ' participale in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grariar will deilver or
cau;atsq toube delivered to Lender such instruments as may be requested by it from time to time {0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to govarnmental iaxas. fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shall execute such documents in
addition 10 this Monaage and take whatever other action is requestad by Lender to perfect and continue
Lender's iien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The foliowlnP shall constitute taxes to which this section applies: (a} a specific tax upon this type of

Mortgaae or upon all or aepJ part of the indebtedness secured by this Monggge; b) a specific tax on Grantor

which Grantor is authorized or required 1o deduct from payments on the indebtedness secured by this type of

Monga;ie; (c) a tax on this type © Mort?age thargeable against the Lender or the holder of the Note; and %1)

a sp?cn ic tax on ali or any portion of the indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax 1o which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its availabie remedies lor an Event of Default as provided below unless Grantor either
[a) pays the tax before It becomes delinquent, o ﬁ;) contests the tax as provided above in the Taxes and

lans section an deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory




95844510

UNOFFICIAL COPY

10-27-1995 MORTGAGE
Loan No 300700847 {Continued)

1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gecurlty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tidures or other personal property, and Lender shall have all of tha rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Inferest. Upon request by Lender, Grantor shell execute financing staternents and take whatever
other action Is requested by Lendér to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recording this Mortgage in the real property records. Lender may, at any
tima and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortage as a financing statement. Grantor shall reimburse Lender for all expenses incutred in perfecting or
continuing this security interest. Upon defauli, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt o written demand from Lender.

Addresses. T8 majlln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Unitorm
Commercial Cod3), are as stated on the first page of this Mortgage. :

FURTHER ASSURANZES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-~in-fact are a part ¢ this Mortgage.

Further Assurances. Ai 87y time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause ic ba made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 b2 filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices und places as L<nder may deem appropriate, any and all such morigages, deeds of trus,
security deeds, security agreeme:its, financing staternents, continuation statements, instruments of further
assurance, certificates, and other docaments as may, in the sole opinion of Lender, be necessary or desirable
in order to electuale, complete, perfuet, continue, or ﬁregerve (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documerits and (b) the liens and security interests created by this Mongage
on the Property, whether now owned_or herealter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grantot-arall reimburse Lender for ali costs and expenses incurred in
connection with the matters referred 10 in this piragranh.

Attorney-In-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Greindr's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's artorney-ir~*art for the purpose of making, executing, dqliverin?,
filing, recording, and doing all other things as may be nzcessary or desirable, in Lender’s sole opinion, 10
accomplish the maiters referred to in the preceding paragreph.
FULL PERFORMANCE. |f Grantor pays all the indebtecness wheA nue, and otherwise performs all the obligations
Imposed upon Grantor under this Mortgage, Lender shall execute-and defiver to Grantor & suitable satistaction of
this Mortgage and suitable statements of termination of any financig ttatement on file ewdencinP LenCer's
e

security Interest in the Rents and the Personal Properly. Grantor wil nay, If permitted by applicable faw, any
reagonable termination fee as determined by Lender from time to time. If; Foviever, payment I3 made by Grantor,
whather voluntaril¥ or otherwise, or by guarantor or by any third party, on the 17 Zebtedness and thereafter Lencer
is forced to remit the amount of that payment ia) to Grantor's trustee in bankrupt:y or to any similar person uncer
any federa!l or state bankruptcy law or law for the relief of debtors, (b} by reason of eny judgment, decree of order
of any court or administrative body having jurisdiction over Lender or any of Lende:'v property, or (c) by reason af
any settlement or comprise of any ciaim magde by Lender with any claimant (including »«uhout limitation Grantor),
the indebledness shall be consldered unpaid for the purﬁose of enforcement of this Mortguoe and this Mortgage
ghall continue to be effective or shall be reinstated, as the case may be, notwithstanding riiccanceliation o this
Mortgage or of any note or other instrument or agreement evidencing the ndebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never 11ad been originaity
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemsnt o7 compromise
relating to the Indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an everit of default ("Event of Default”)
under this Mortgape:
Default on indebtednesa. Failure of Grantor 1o make any payment when due on the Indebtedness.
Default on Other Pnyments. Fallure of Grantor within the time required by this Mortgage 10 make any
gfa‘;rﬂggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
Complilance Default, Failure to comﬁ:é( with any other term, obligation, covenant or condition contained in this
Martgage, the Nate or in any of the Related Documents.
False Statements. Any warranty, representation or statement made of furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the ag/polntmem of a receiver for any

part of Grantor's property, ggg assignment for the benefit of creditors, an{‘ pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai
proceading, selt~help, repossession or any other method, by any creditor of Grantor of by any governmental
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++  agency against any of the Property. However, this subsection shall not a?ply in the event of a good faith

- dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written natice of such ciaim and furnishgs raserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Gramtor under the terms of any other agreement between
Grantor and Lender that is not remadied within any grace period ‘providad therein, including without limitation
’egtiglagreemem concerning any indebtedness ar other obligation of Grantor to Lender, whether existing now of

.

Existing Indebledness. A default shall occur under any Exisling indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit ar other action to foreciose any
existing lien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. 1onoar reasonably deems itself insecure,

RIGHTS AND REMELIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mPy exercise any one or more of the following rights and remadies, in addition 1o any other
rights or remedies provir'ad by law:

Accelerate Indebtednes. _Lender shail have the right at its option without notice to Grantor 10 declare the
egctllr? égc{eb‘l)gdness immedtai4ly due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. Wiih res, to.all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undir ta7 Uniform Commiercial Code,

Collect Renls. Lender shall have the iy, without notice to Grantor, to take possessian of the Property and
collect the Rents, includinq amounts pas: due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indedtedness. i furtherance of this rl?hl, Lender may require any tenant or other
user of the Property to make payments ofeit or use fees directly to Lender. I! the Rents are collected by
Lender, then Granior irrevocably designates .znder as Grantor's attorney-in-fact to endorse instruments
received in payment therecf in the name of G antor and to neqotiate the same and collect the proceeds.
Paymenta by tenants or other users 10 Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not anv praper grounds for the demand existed. lLender may
axercise its rights under this subparagraph either in pe sc). by agent, or through a receiver.

Morigagee In Possession. Lender shall have the right ti ba placed as mortgzgee in possession or to have a

receivar appointed 1o take possession of ali or any part of ina Froparty, with the power to protect and preserve
the Property, to operate the Proper pfeced!ng forectosure oi' za13, and to collect tha Rents from the Property
and apply the proceeds, over and above the cost of the re~zvership, against the Indebtedness. The
morigagee in ?oesasmqn or receiver may serve without bond if raimitted by law. Lender's right to the
appointment of a receiver ghall exist whether or not the appaient value of the Property exceeds the
in e?tedness by & substantial amount. Employment by Lender shall ne! 2isqualify & person from serving as a
receiver.

Eir::ed;grlglp:gyreclowre. Lender may obtain a judicial decrea foreclosing Grariasr’s intersst in alt or any pant of

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a ludgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts recelve s from the exercise of the
rights provided in thig saction.

Other Remediea. Lender shall have ail other rights and remedies provided in this Morigzge or the Note or
available at law or in equity.

Saie ot the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right 10
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sal all or any part
of the Property together or separately, in one saie or Dy separate sales. Lender shall be entitled to bid a any
public sale on ali or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reagsonable notice of the time and place of any public sale of the

Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal

ﬁ‘rogglny is t}? be ‘;?ade. Aeasonabie notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition.

Walver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the 's rightg otherwise to demand strict compiiance with that provision
or any other provision. Electicn by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage afier failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be eniitled to recover such sum as the court may adludge reasonable as attornays'
fees at irial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any tima for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
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from the date of expenditure until repaid at the rate t;:rovide(_j for in the Note. Expenses coverad by this
Paragraph include, without limitation, however subl(ect 0 any limits under applicable law, Lender's attorneys’
aes and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or mggn_ctqu appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti Je reports {including
foreclosure reports), surveyors’ reports, aind appraisal fees, and title insurance, to the exient permitted by
applicabie taw. Grantor also will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by teletacsimilie, and shall
te effective when actually celivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Prepald. girected to the addresses shown near the begmmn? of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice ia to chanqa the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over :nis Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortpage.
For natice purpuscs, Grantor agrees ta keep Lender informed at all times of Grantor's curfent address.

MISCELLANEQUS PFOVISIONS. The following miscellaneous provisions are a pant of this Mongage:

Amendments, Thie viartgage, together with any Related Documents, constitutes the enti;e understanding and
agreement of the parizs as to the matters set forth In this Mortgaye. No alteration of or amendment (o tnis

ortgage shall be effective unless given in writing and signed by the party or parties scught to be charged or
bound Dy the alteration ¢r #:nendment.

Applicable Law, This Muiigage has been defivered to Lender and accepted by Lender in the State of
Hinols. This Mortgage shali Le governed by and conatrued In accordance with the laws of the State of

illinols.

Cepiion Headinga. Caption headings. in this Mortgage are for convenience purposes only and are not to be
u:gé 10 Imerpretgm define the provisions ot 'his Mo?tgage.

Mer?er. There shall be no merger of the irteras: or estate created by this Mortgage with any other irterest or
eatz; e nltn mee F:lroperty at any time held by o/ jur the benefit of Lender in any capacity, without the written
consent of Lender,

Severability. It a coun of competent jurisdiction- finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, «urn. finging shall not render that provision invalid or
unenforceable as 10 any other persons or clrcumetances. ~if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceariiny or validity, however, if the offending provision
cannot be so moditied, it shall be stricken and alt other provieiuns of this Mortgage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the [Imitations stated In this ‘Mor'gage on transfer of Grantor's interest

this Morigage shall ba binding upon and inure 10 the benefit of the pares, their successors and assigns. it

ownership ol the Property becomes vested in a person other than Grantn, Lender, without ruiice to Grantor

may deal with Grantor's successors with reference to this Morgage 22d. the Indebtedness by way of

Ifgabe%etue%ncesor extension without releasing Grantor from the obligations oi trie Morntgage o liability under the
ness.

Time Is of the Easence. Time is of the essence in the performance nf this Monpige.

Walver of Homeatead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinols as to ali indebledness secured by thiz kiongage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this w*ortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay ‘or omigsion on the
part of Lender in qxercnslnﬂ‘ &n& rﬁ?ht ghall operate as a waiver of such right or any other ngrt. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
1o demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Aontigage,
the granting ol such consent (y Lender in any instance shalil not constitute continuing consent to subsequent
Instances where such consent (8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

", STATE OF 2 d )
)es
COUNTY OF C@OK 3

On this day before me, the undersigned Notary Public, personally appeared Martha H. Hillerd, to me known to be
ihe individual desciihed in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or ne:.free and voluntary act and dgpd, for the uses and purposes therein mentioned.
227 bt S

Given under my han! »o4 official seal this 7 day of , 1

i <

By }/;"?M Adf ( LA Residing at
Pu

Notary Public In and for \ewrolV p
30 SVIAL SEALT
My commission expires$ __ NATAL'A ESCARPITA

Q NOTARY rUsliC, 3TATE OF WUNOS
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