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This Morigage prepared by: SOUTH CUNTRAL BANK & TRUST CO.
555 W, ROOSEVELT RD,
CHICAGO, IL o/0'7-4991

MORTCAGE

THIS MORTGAGE IS DATED QCTOBER 25, 1995, betwean Joseph B. Turner, whose address is 6833 N.
Kedzie Ave., Unit 4-08, Chicago, Il. 60645 (referred 10 below as "Grantor”); and SOUTH CENTRAL BANK &
TRUST CO., whose address la 556 W. ROOSEVELY RD., CFiCLGO, IL 60607-4891 (referred {o below as
"Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeaes. warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real nioperty, together with all existing or
subsequently erscted or affixed buildings, improvements and fixtures; o/ £asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utliittes with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real propary, including without limitation
all minerais, aii, gas, geothermal and similar matters, iccated in Cook County, S'ate of llinols (the “Real
Property”):

Unit 4-08 as shown & identified on the survey of the following described parl of real ealate
(hereinafter referred to as parcel): Block 2, also that part of vacated W. Morse Averce, lying East of
the Esst line of North Kedzie Avenue & West of the East tina of vacated North Albany Avenue; also
that part of vacated North Albany Avenue lying North of the North line of W. Pratt Avenue & South of
the South line of vacated W. Morse Avenue; all In College Green Subcivieion of part of the Wesl 112
of the Northwest 1/4 ot Section 36, Township 41 North, Range 13, East of the Third Principal Meridian,
in Cook County, lllinols, which survey la atiached as Exhibit A {0 the Declarstion of Condominium
Ownership by Winslon-Gardena, Inc,, recorded in the Office of Recorder of Deeds of Cook County,
iflinois as Document #19882456; together with an undivided .5065% Interest in said parcel (excepling
from said parcel ali the Units thereo!, as defined & set forth in said deciaration & survey).

The Real Properly or ils address is commonly known as €833 N. Kedzie Ave., Unit 4-08, Chicago, L. 80645.
The Real Property tax identification number is 10-36~120-003-1050.

Grantor prasently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants 10 Lender 2 Uniform Commercial Code sacurity intarest in
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement datad October
25, 1995, between Lender and Grantor with a credit limit of $85,000.00, together with all /enewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage I8 October 25, 2000. The interest rate under the C:edit Agreement is &
variable interast rate based upon an index. The index currently is 8.750% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject hcwever to the
following maximum rate. Under no circumstances shall the interest rate be more than tho lesser of 14.000%

per annum or the maximum rate allowed by applicable law.
Grantor. The wurd "Grantor™ means Joseph B. Turner. The Grantor is the mortgagor under this Morigage.

Guarentor. The wird "Guarantor” means and includes without limitation each and all of the guarantors,
surgties, and accornodation panties In connection with the Indebtedness.

Improvements. The weid “improvements” means and includes without limitation all existing and future
Improvements, fixtures, buiid'ngs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propenty.

indebtedness. The word "indebteaness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advan:ed by Lender to discharge obligations of Grantor o expenses incurred
by Lender to enforce obligations of Grartor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, wilaost ilmitation, this Morigage secures a revolving line ot creditt
and shall secure not only the amount which .endsr has presently advanced to Grantor under the Credit
Agresment, but also any future amounis whizh .ender may advance to Grontor under the Credit
Agreement within twenty (20) years from the date ¢f ‘his Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revoiving line of credit
obligates Lender o make advances to Grantor 8o long 4z frantor complies with all the terms of the
Credit Agreement and Refated Documents. Such advances iy be made, repald, and remade from time
to time, subject to the limitation that the totsl outstanding balarce owing at any one time, not inciuding
finance charges on such balance at a fixed or variable rale or sun* »5 provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended i advenced as provided in this
paragraph, shall not exceed the Credit Limit as providecd in the Credit A jreement. H is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding unde- the Credit Agreement from
time to time from zero up {o the Credit Limit sa provided above and any intermediat» balance. At no time
shail the principal amount of Indebledness secured by the Mortgage, not includiry sums edvanced to
protect the security of the Mortgage, exceed the Credit Limit of $65,000.00. _

Lender. The word "Lender” means SOUTH CENTRAL BANK & TRUST CQ., its successorc 2. assigns. The
Lender I8 the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other articles of
personal preperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Rersonal Property.

Resl Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Morigage™ section,

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securty agreements,
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mortgages, deeds of trust, and all other instruments, agreéements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

.‘?. Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
=- other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherw!se provided in this Martgage, Granlor shall pay to Lender all
amguntt:, Sﬁ:u’;edgg; tnis Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND M2(N7ANANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
ihe Property shall be goveriwex by the following provisions:

Posgession and Use. Unt: 'n default, Grantor may remain in possession and control of and operate and
manage tha Property and coli»zi the Rents from the Property.

Duty to Maintain. Grantor shall (na'ntain the Property in tenantable condition and promptly perform alt repairs,
replacements, and maintenance nor4ss8ary {0 preserve its value.

Hazardous Substances. The terms 'hazardous wasie,” "hazardous substance,” “disposal,” “release,” and
“"threatened release,” as used in thie Morigage, shall have the same meanings as set fonth in the
Camprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, as amendad, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Supurh nz Amendments and Heauthorization Act of 1986, Pub. L. No.
89499 ('$AﬁA‘) the \-lazardous Materialg Tressportation Act, 49 U.S.C. Section 1801, &1 seq,, the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8801, et seq.. or other applicable state or Federal laws,
rutes, or regulations adopted pursuamt 10 any of tha foragoing. The terms *hazardous waste™ and "hazardous
subsgtance” shall also include, without limitation, {)e:rolcum and petroleum by-products or any fraction thereol
and asbestos. Grantor represems anc warrants to Lender that. (a) Ouring the period of Grantor's ownership
of the Property, ther@ has been no use, generation, rardJfacture, storage, treatment, disposal, refeasa or
threatened reiease of any hazardous waste or substance Ly any person on, under, about or from the Property,
{o) Grantor has no knowledge of, or reason to believe thaf t'w,e has been, except as previously disclosed fo
and acknowledged by Lender In writing, (2 any use, generaliur, manufacture, storage, treatment, disposal,
release, of threatened release of any hazardous wasta or subs@ance o, under, about or from the Pfopenf‘.by
any prior owners or occupants of the Prom or (i) any actual or threatened litigation or claims of any kind
by any person telating 10 such matters, ) xcept as previcuswv dlsclosed 10 and acknowledged by
Lender In writing, (1) neither Grantor nor any tenant, contractor, agent ¢¢ o:her authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any neardous waste or subsiance on
under, about or from the Property and (i) any such activity shall be <oncucied in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limitation those taws,
requiations, and ordinances described above. Granlor authorizes Lender anc-its 2aents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma deem ag{)ropriate to
determine compliance of the Property with this section of the Morlgage. Any Inspectizng or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any respunsibility or Hability
on the par of Lender to Grantor or 10 any other person. The representalions and war-an.£3 contained herein
are based on Grantor's due diligance In Investigating the Property for hazardous weaste-and hazardous
substances. Grantor hereby (a) reieases and waives any future claims agalnst Lender ie/ indemnity or
contribution in the evant Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and all claims, iosses, liabilities, damagas

naities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Morigage or a3 a consequence of any use, Feneraﬂon, manufacture, storape, disposal,
release or threatenad release occurring pricr to Grantor's ownership of Interest in the Propenty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongage
including the ob!iq_.atiqn 10 indemnify, shail survive the payment of the indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interast in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the ?eneralily of the
foregoing, Grantor wili not remave, or Eram 10 any other p&ﬂY he right to remove, any timber, minerals
{inciuding oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Rea! Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory (o Lender 10 replace such Improvements wit
improvemeants of at least equal value.

Lender's Right to Enfer, Lender and lte agents and vepresentatives may enter upon the Real Property at all

L

o6

5ol

k] '
-y
LY L




UNOFFICIAL COPY
Loan No 2010587 "fgfnﬂf.ﬁ?f Page 4 -

.

reasonable times to attend to Lender's interests and to ins the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. pect

Compliance with Governmental Requirements, Grantor shall promptly comply with all faws, ordinances, and
regulations, now or heresfter in eflect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aénpropnale appeais, 80 long as Grantor has notified Lender in writing prior to
do‘l{\(? $0 and 30 fong as, in Lender's sole opinion, Lender's imerests in the Property are not jeopardized.
Lender may require Grantor to post adequate secur(ty or & surety bond, reasonably safisfactory to Lender, 10

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characler and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Prozedty, or any interast in the Real Property. A "sale or transfes” means the conveyance of Rea!
Property of any rigit. Ptle or interest therein; whether legal, beneficlal or equitable; whether voluntary of
Invoiumary;, whether by, ouriaht sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater Yiizn three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any 'ard trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property Interest. W &ny Gramtor is & corporation, partnership or limited liabliity company, transfer aiso
includes any change in ownership o, mars than twenty-five percent (25%) of the voting stock, partnership interests
or timited liability company interests, as the-case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.
I‘%Es AND LIENS. The follawing provisioiis. elating to the taxes and lieng on the Property are & pan of this
gage.
Psyment. Grantor shall pay when due (and ir aii events prior to delinquency) all taxes, payrol taxes, special
taxes, assessments, water charges and sewer ser.ice charges levied against or on account of the Property,
gnd shall pay when due all claims for work gone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free uf ai' tiens having priority over or egual to the interest of
Lender under this Mortgage, except tor the lien of taxcs and assessments not due, except as otherwise
provided in the foilowing paragraph.

Rl?nht To Contest, Grantor may withhold payment of any tax, s2sessment, or ctaim in connection with 2 good
falth dispute over the obligation to pay, so long as Lender's inierest in the Property is not ardized. tf a lien
arises or is filed as a result of ronpayment, Grantar shall wivan fifioon (15) days after *2e lien arises or, it &
ilan is filed, within fiteen {15) days aler Grantor has notice of the ‘iling, secure the discharge of the lien, of if
requested by Lender, deposit with Lencer cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus ary costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under tia uer. In any contest, Grantor shait
defend itselt and Lender and shali satisty any adverse judgment before ziioriement against the Property.
gfrgéggfd i :h:" name Lender as an additional obligee under any surety bcad fumished in the contest
g L

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidnce of payment of the
taxes or assessments and shall authotize the appropriate ?\wernmema! official to deiver fo-Lander at any time
a written statement of the faxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lencer at least fitteen (15) days before any vvore is commenced,
any services are furnished, or any materials are supﬁfied to the Property, if any mechanic's lizn materialmen’s
lien, or other lien coutd be asseried on account of the work, services, of materiais, Grantor will upon request
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

a%gPEHTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement hasis for the full insurable value covering all
improvements on the Real Property In an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written bf{ such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cerificales of
coverage from each insurer cantaining a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
lability for faliure to q_lve such notice. Each insurante policy also shall include an endorsement providing that
coverage In favor of Lender will not be imPairad In any way bry any act, omission or default of Grantor or any
other person, Should the Rea! Property al any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance i required by Lender and is or becomes
availahle, for the tarm of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaitable, whichever s iess.
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. Application of Proceeds. Grantor shall promptly notify Lender of any ioss or damage to the Property. Lender
™ may make proof of loss if Grantor fails 10 9o 8o within fiReen (15) days of tha casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Iindebtedness, payment of any lien affacting the Property, or the rastoration and repair of the Property. If
Lender elects to apply the procesds to restoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonuble cost of repair or restoration if
Grantor i not in defauit hereunder. Any proceeds which have not been disburged within 180 days after their
receipt and which Lender has not committed 10 the repalr or restoration of the Property shall be used first 10
pay a;!g amount owing to Lender under this Mortgaqe. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal baiance of the Indebledness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds ghall be paid to Grantor.

Unexpired :naurance at Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgags, or at any foreciosure aale of such Property.

EXPENDITURES &Y LENDER. If Grantor fails to comply with any provigion of this Mortgage, or if any action or
Broceeding i8 commenced that would materially atf ander's interests in the Property, Lender on Grantor's

ehaif may, but shall 1ot be required to, take any aclion that Lender deems appropriate. Any amount that Lender
exPends in 8o doing wit-oear interest at the rata charged under the Credit Agreement from the date incurred or
paid by Lender to the daic r! vepayment by Grantor. All such expenses, at Lender’'s option, will (a) be payable on
demand, (b} be added 1o te halance of the credit line and De apportioned among and be payable with any
installment payments to becems rdue durin;l either (i) the term of any applicable insurance policy or (i) the
remaining term of the Credit Agresment, or [c) be treated as a balicon payment which will be due and payabie at
the Credit Agreement’s maturity.” This Mortgage also will secure payment of thege amounts. The rights provided
for in this paragraph shall be In addi(ion 13 any other rights or any remedies to which Lender may be entitied on
account of the default, Any such actzn by Lender shall not be construed as curing the default so as to bar
Lender from any remady that it otharwise wouil have had.

gArit!RANTY; DEFENSE OF TITLE. The fohcwinp provisions relating to ownarship of the Property are a part of this
origage.
Tile. Grantor warrants that: (a) Grantor hokds good ant marketable title of record to the Property in fee
simple, iree and clear of all liens and encumbrarces other than those set forth in the Real Property description
or in any thle insurance policy, title report, or final 'dla dpinion issued In lavor of, and acceptad by, Lender in
connection with this Morigage, and (b) Grantor has the tuli right, power, and authority to execule and deliver
this Mongage to Lender.

Defense of Title. Subject 1o the exception in the paragiarii above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all pesscne. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lerdnr under this Monga?eg Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal rady in auch proceeding, but Lender shall be
entitled 10 dpamcipale in the proceeding and 0 be represented in thrs pioceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request {8
from time to time to permit such pasticipation.

r‘
Compliance With Laws. Grantor warrants that the Property and Grantoi's u37 of the Property compligs with &
all exigting applicabie laws, ordinances, and regulations of governmemal autho-ities, '

o)
CONDEMNATION. The following provisions reiating to condemnation of the Property ora a pan of this Mortgage. .

ication of Net Proceeds. !f ali or any part of the Property is condemned by em'ient domain proceedings &1
or by any ?roceedmg or purchase In liev of condemnation, Lender may at it elect.on ‘equire that all or any =
ion of the net proceeds of tha award be applied to the Indebtedness or the repalr ¢ restoration of the p 3
roperly. The nst procoeds of the award shall mean the award after paymen of 4l reasonable costs,
expensas, and attornays’ feas incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condamnation is filed, Grantor shail promptly notify Lender i1 writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal in such proceeding, but Lender shall be enfitied 1o participate In the

proceeding and to be represenied in the proceeding by counsel of its own cholce, and Grantor will deliver or

ggtrn‘sg ‘;g“%g delivered 10 Lender such insiruments as may be requested by it from time to time 10 permit such
i .

IMPOSITIOR OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever othar aciton Is requesied by Lender to perfect and continua
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, Inciuding without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The foIlowinF shail consiitute taxes to which this section applies: {a) a specific tax upon this type ¢!
Mort a&e of upon ail or any part of the indebtedness secured by this Mortgage; (1) & specific tax on Grantor
which Grantor is authorized or required to deduct from paymants on the Indebiexiness secured by this of
Morigage; (C) & tax on this type of Mortgage chargeable against the Lender or the holder of the Lradit
A?reemam; and (d) a specific tax on all or any portion of the indeblednass or on payments of principal and
{nterest made by Grantor.




UNOFFICIAL COPY |
10-25-1995 MORTGAGE Page 6 .
Loan No 201058%7 {Continued)

Subsequent Taxes. If any tax to which this section_applies is enacted subsequert to the date of thie

Mortgage, this event shall have the same effect as an Event of Default (a8 defined below), and Lender may

exarcise any or all of tte available remedies for an Event of Defauit as provided below uniess Graptar either

a) pays the tax befors it becomes delinquent, or (b) cantests the tax as provided above in the Taxes and

t {;efean%ection and deposits with Lender cash or a sufficient corporate surety or nther security satisfactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gacurity agreement are a part of this Mortgage.

Security Agreament. This instrument shall constitute a securih{1 agreement to the extent any of the Property
constitutes tixtures or otheggersonal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlly Interast. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action ’a requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pronerty. In addition to recordlng this Morigage in the real property records, Lender may, ai any
time and witho, further authorization from Grantor, file executed counterparts, copies or reproguctions of this
Mortgage as & fisancing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this sausity interest. Upon default, Grantor shalil assemble the Personal Property in @ manner and
at a place reasonzol convenient 1o Grantar and Lender and make it available to Lender within three (3) days
after receipt of written <emang from Lender.

Addregses. The malling nddresses of Grantor (debtor) and Lender (secured party;, from which information
concerning tha security inie.est granted by this Mortgage may be obtained {each as required by the Unitorm

Commercial Code), are as stated nn the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNZYGIN-FACT. The foliowing provisions relating to further assurances and
attorney~in~fact are a part of this Morigage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mads, =xecuted or delivered, to Lender or to Lender's uesipnee, and when
requested Dy Lender, cause to be filed, vecoided, refiled, or rerecarded, as the case may be, at such times
and in such offices and places as Lender tazy-deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, (n the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve ia} the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documen’s, and {b) the liens and security interests created by this

origage as first and prior liens on the Property, wrather now owned or hereafter acquired by Grantor,
Uniess prohibited by law or agreed 10 the contrary by Lendr in writing, Grantor shail reimburse Lender for all
costs and expenses Incurred in connection with the matters reficred 1o in this paragraph.

Attorney-in-Fact. If Grantor tails to do any of the things refer 2 to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granior's expense., For such purposes, Granior hereby
jrrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehyenn?,
filing, recording, and doing alt other things as may be necessary or rizsirable, In Lender's sole opinion, (o
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, termiiates the credit line account, and
otherwise performs all the obligations imPOQed upon Grantor under this Morigaps, Lender shall execute and
deliver to Grantor a suftable satisfaction of this Mortgage and suitable statements ¢! termination of any ﬂnancmq
statement on file evidencing Lender's security Interest In the Rents and the Personal Propurty.  Grantor will pay, |
rmitted by applicable faw, any reasonable termination fee as determined by Lender irom time 10 time. I,
owever fpa ment is made by Grantor, whethar voluniarily or otherwise, or by guarantor o7 Li-any third party, on
the Indebtedness and therealter Lender Is forced to remit the amount of thal payment (aj 2o Grantor's trustee in
bankruptcy or to anér gimilar person under any fegeral or state b_ankru(_ncy law or law for the ‘el ¢f debtors, ()
by reason of any judgment, decree or order of any court or administralive body having jurisdici:ois nver Lendes or
an)‘ of Lender's property, of (c? by reason of any settiement or comprise of any claim made by Lender with any
ciaimant (including without imitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgape and this Mortgage shall continue to be ettective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property wiil continue 1o secure the amount repaid of recovered to the same
exien! as if that amount never had been coriginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mongage.

DEFAULY. Each of the foliowing, at the option of Lender, shall constitute an event of defauit ("Event of Delault”)
undes this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the ciedit line account. This can include, for example, a falge statement about Grantor's income, assets
fiabitities, or any other aspacts of Grantor's financial condition. (b) Grantor does not meet the (:éqa iment 1erms of
the credit line account. (c? Grantor's action or inaction adversely affects the coliateral for the credit line account of
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure 10 pay taxes, death of all persons fiable on the account, transfer of iitle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclasure by the holder of
anather llen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the foliowing rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the




! s UNOFFJCIAL COPY

-oan No 20105857 (Continued)
bt

“  entire Indebiedness immediately due and payabis, including any prepayment penalty which Grantor would be
.. required tc pay.

i UCC Remedies. With res to afl or an of the Personal Praperty, Lender shail have all the rights and
+  remedies of a secured par@regtnder the Uni o?r:n Commarcial Code. pe ¢

~  Collect Rents. Lender shall have the right, without notice 10 Grantor, 10 take possession of tha Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this rtht, Lender may require any tenant or other
user of the Pro to make payments of rent or use fees direclly to Lender. [t thé Rents are collected by
Lender, then Grantor lrrevocabir designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payrnents by tenants or other users to Lender in response to Lender's demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agem, or through a receiver,

Mortgagee in Possession. Lender shall have the right t¢ be placed as mongagee in possession or 10 have a
receiver appoiriad to take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, . rperate the Property preceding foraclosure or sale, and to collact the Rents from the Property
and apply the r.oceeds, over and above the cost of the recewerahig. against the indebtedness. The
mortgagee in ?oséenslon or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a e.eiver shall axist whether or not the rent value of the Properly exceeds the
In ; tedness Dy a subatantial amount. Empioyment by Lender shall not disqualify a person from gerving as a
receiver,

;l#dg:ia! ngracloaure. Lenvier may obtain a judicial decree foreclosing Grantor's interest in all or any part of
¢ Property.

Deficiency Judgment. It permited by applicable law, Lender may obtain a {ud ment for any deficiency
remaining in the indebtedness due ‘o Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ai Giher rights and remedies provided in this Mortgage or the Credit
Agraemaent or availabie at faw or in equity.

Sale of the Properly. To the extent permihcd ov applicable law, Grantor hereby waives any and ali right to
have the property marshalled. In exercising fts (ight= and remedies, Lender shall'be free to sait alt or any pan
of the Propenty together or saparalery, in one saie 4r b saparate saies. Lender shall be entitled to bid at any
public sale on all or any pontion of the Praperty.

Nolice of Sale. Lender shall give Grantor reasonable-iwaice of the time and place of any public sale of the

Parsonal Property or of the time afler which ane( private 42t or other intended disposition of the Personal

s'rogglny is é? be '?)ade‘ Reasonable notice shall mean ncdcs civen at Jeast ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a ureach-3! & provision of this Morigage shall not
constitute a waiver of or prejudice the Eary's rights otherwise to demar.d strict compliance with that provision
or %rzr other provigion. Election by Lender to pursue any remeay £iall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perfoim an obligation of Grantor under this
Mortgage after faiiure of Grantor {o perform shall not affect Lender’s right *o daclare a default and exercise its
remedies under this Mortgage.

Attorneya’ Fees; Expenses. il Lender institutes any sult or action to enfuce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may adjudge casonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is involved, all reasonuble expenses incurred
by Lender that In Leénder's opinion are nece at any time for the protaction o' its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demang 4n% shall bear interest
from the date of exi)enditure untif repaid at the rate provided for In the Credit Agreament. Expenses covered
by this paragraph include, without limitaticn, however subject to any limits under apPIicahsa law, Lender's
aitorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including aioreys’ feas for
bankruptc? proceedings (including efforts to modity or vacate any automatic siay or Injunction), %Fpeals and
any anticipated post-juagment Collection services, the cost of searching regords, obtaining titie reporis
{incrudlgg foreclosure raponsh surveyors' reports, and aprPralsal fees, and title insurance, 10 the extent
&ev:mm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Morégagg, inciuding without limitation gnar!

notice of datault and any notice of sale 10 Grantor, shall be in writing, may 360t by telefacsimille, and s

be effective when actudlly deliverad, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail lirst class, registered mail, posiape
Prepalq. directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spec f"ing that the purpose of
the natice is 10 change the party’s address. Al copies of notices of foreciosure from the holder of any llen which
has priority over this Mortgage shail be sent to Lender's address, as shown near the beglnnlggdol this Mortgage.
For notice purposes, Granfor agrees 1o keep Lender Informed at all timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mongage. No alteration of or amendment to this
ongage shall be effactive unless given in writing and signed by the party or panties sought to be charged or
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bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
litinols. This Mortgage shall be governed by and construed In accordance with the lews of the State of
Hiinols.

Caption Headings. Caption headings in this Mortgage are for convenience purpose( only and are not to be
u:gdl to inlerpretger def?r?e the provis?ons of this Mo?tqgge. Py

Me;?er. There shall be ne merFer of the interest or estate created by this Mortgage with any other interest or
estaie in the Property at any time heid by or for the benefit of Lender in any capacity, withoul the written

consent of Lender.

Severablity. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid ar
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiances. if feasible, any such offending ﬂrowsmn shall be
deemed t0 bz modifiad 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be 80 modified, it ehall be stricken and all other provisions of this Mortgage in all other respects shali
rermain valid anu exlorceable.

Successors and Aa%ipns. Subject to the limitations stated in this Moar}gage on transfer cf Grantor's interest
this Mortgage shall o< %inding upon and inure to_the benefit of the parlies, their 8uccessors and assigns. it
ownership of the Propery, hecomes vested in a person other than Gramor, Lender, without notice to Grantor
may deal with Grantor's s.ccessors with reference to this Mortgage and the Indebtedness by way of
ioabe%aé%n%esgr extension with.oit releasing Grantor from the obligations of this Mortgage or fiability under the
n ness.

Time s of the Essence. Time iz of tqe essence in the performance of this Mortgage.

Walver of Homestead Exemntlon. Grantor hereby releases and walves all rlghts and benefite of the
homestead exemption laws of the Staie of lllinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not b2 deemed to have waived any rights under tiss Mortgage (or under
the Related Documems? unless such waiver is Ir writing and signed by Lender. No delay or omigsion on the
part of Lender in exerc aing1 anﬁ r‘i_?ht shall upzrate as a vaiver of such right or anv other right. A waiver by
any party of a provision of this Mor{gage shall nat constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision o any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, snzil 2onstitute a waiver of any of Lender

8 riﬁf‘ns or any of

Grantor's obligations as to any future transactions. Wheaaver consemt by Lender is required in this Mortgage,
the granting of such consent r Lender in any instance ghall not constitute continuing consent to subsequent
8

Instances where such consent i8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

‘

44512

Gt
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INDIVIDUAL ACKNOWLEDGMENT

/
' STATE OF it )
. -
i\ )
On this day before me, the undersigned Notary Public, personaily appeared Joseph B. Turner ic me known to be

the individual described in and who executed the Mortgage, and acknowledged that ho or she signed the
Morigage as his or her free and voluntary act and dqﬂrfor the uses and pyrposes therein rentipned.

Given under my ":and and ofticial seal this ,S day of 19 9-.).

By W&M ﬁwf. "™ Residing ot

Notary Public in and for Ui atato of i zé%mm
ﬁ F o VATALR 35 AL 7S

My comsalssion expires ;OTARY 2uBy, “ 3‘_"5 "AR.“H'A

_'3
COUNTY OF { (

)/H’

vx

LASER PRO, Reg. U.S. Pat. & T.M. O, V8P~ 20b- (G) Cl
[IL-GO03 £3.20 F3.20 P3.20 TURNER.LN L3.OVi]

. Al rights reserved.
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