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FIRST CREDIT EQUITY LINE MORTGAGE « 0‘—‘4;

THIS MORTGAGE ("Security Instrumeric”)is given on __DECEMUBER 4, 1993 The mortgagor Is
———DANIEL B _DAHL. A SINGLE PESIUN NEYER MARRILD ("Borrower"),
This Security Instrument is given to The tirst Mational Bunk of Lincoinwood, s national banking
associution, and whose address is 6401 N. Lincuin Ave.. Lincolnwood, lilinois 60645 ("Lender”)
Borrower owes Lender Maximum principal sura of FYL THOUSAND SIX HUNDRED AND _Q0/100-

-+_Dollars (U.S) _$5.600.00 or the aggrzpate unpaid amount of all loans made by
Lender pursuant to that certain First Credit Equity Lize Agreement ("Agreement™) of cven date
herewith, whichever is less.  This debt is evidenced b7 <he Agrecment exccuted by Borrower
dated the same date as this Security lostrument which Agiesuent provides for monthly interest
payments, with the (uil debt, If not paid carlier, due snd payrric seven years from (he date of
this mongage. The Lender will provide the Borrower with u fidal \payment notice at least %
days befuze the final payment must be made. The Agreemenmt pruvidss that loans may be made
from 1ime 10 time (bul in no event later than 7 years from the date (hxeof) not to exceed the
above stated mazimum wmount outstanding el any one time. All (uture iorus will have the same
priority as the original lown. This Security Instrument secures to Lender: ' (w) the repayment of
the debt evidenced by the Agreement, with inlerest, and all renewaiz, extenslons and
modifications; (b) the payment of all other sums, with interest, advanced under! parigraph 6 to
protect the security of this Security Instrument; and (c) the performance of  Forrower's
covenanis snd agreements under this Security lnstrument and the Agreement. For thiz purpose,
Borrower does hereby mortgage. grant and convey to Lender the following described prupsrty
located in  COQK  County, [llinols:

PARCEL 1; UNJT 3 IN 1628 BELL STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RUAL ESTATE:

LOT 8 IN BLOCK | IN W.T. JUHNSON'S SUBDIVISION OF THAT PART OF LOT § AND THE SOUTH
33 FEET OF LOT 3 LYING BETWEEN LEAVITT AND OAKLEY STREETS IN ASSESSOR'S DIVISION
OF THE SOUTH 172 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 95484308, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
BOX 223-CTI
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PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P4. A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 95484308.

GRANTOR ALSO HEREBY GRANTS TO THE LENDER, ITS SUCCESSORS AND ASSIGNS, AS RIGIHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROVERTY SET RORTH IN THE DECLARATION OF

CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, COND(TIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DELCARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HERLIN,

PERMANENT Ric. TAX ID NO. _14:31-328:039

which has the addrcee o/ 1628 N  BELL #2 = CHICAGQ, .
{Street) {City)
Iinois 00647 ("Property” Address™);
{ Zip Code)

TOGETHER  WITH all the improvzinents now or hereafter ercuied on the propeny, and all
casements, rights, appurtenances, renwc. royalties, mineral, oil and gas rights and profits, water
rights and stock aod all lixiures now or 'wcesfter u part of the property. All replacersents and
additions shal' also be covered by thiz Sceoviity Instrument.  All of the foregoing is referred to
in this Security Instrument us the "Property”

BORROWER COVENANTS that Borrower {s lawfuiiy svised of the estuie hereby conveyed and has
the right to morigage, grant and convey the Properiy ond that the Fioperty is unencumbered,
except for encymbrances of record. There are prior morgyges {rom Borrower (o MID TOWN

MLW dated SECTCMULKE 28, 1993 und recorded us
document number 95829887,

COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal gsnd lniereal. Borrower shall promptly psy whe) ane the principal of

and interest on the debl evidenced by the Agreement,

2. Application of Psymenis. All payments recelved by lcnder shall be upplica 127 ¢ annuval

fee, printed check charges, interest due, and then, to principal.

3. _Charges: Llcps, Borrower shell pay all (axes, assessments, charges, fines and impositions
attributable to the Property which may attsin priority over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shell prompily furnish to Lender all
notices of amousts to be puid under this paragraph. The Borrower shall make these payments
directly, and promptiy fumish (o Lender receipts evidencing the payments.

Barrower shell prompily discharge any lien which has priority over this Security Instrument
other than the prior morigage described abuve, unless Borrower: (s) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable 10 Lender, (b) contests in
good faith the llen by, or defends against enfurceraent of the lien in, iegal proceedings which io
the lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of
the Properiy; or (c) secures from the holder of the lien an sgreement satisfactory to Lender

subordinaiing the lien to this Security lostrument.  If Lender determines thal suy pant of the
Propetly is subject to a lien which may uttain priority over this Security Instrument, Lender
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moy give Borrower a nutice ideatifying the lien. Borvower shigll satisfy the lien or take one or
more of the actions zet forth above within {0 days of the giving of notice.

4. Hazard Insurance, Borrower shall keep the improvements now existing or heresfier erected
on the Properly lnsured agalust loss by (ire, hazards included within the term “extended
coverage™ and any other hazwrd for which Lender requires insurance. This insurance shail be
maintained in \he amounts and {or the periods thal Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be uarcasonably withheld.

All Insurance policies and renewasls shall be acceptable 1o Lender and shall include & standard
morigage clause, subject oniy to the rights of a prior mortgagee, If any. Lender shall have the
cight to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to
Lender all reccipis of paid premiums and cenewal notices. Jo the event of lost, Borrower shall
give prompt noiice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Yerrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to
restoration or repait of the Properly damaged, if the restorstion or repsir is economically
feasible snd Lender's securit; is not lessened. If the restorution or repair {s not economically
feasible or Lender's security wculi e lessened, the insurance proceeds shall be applied to the
sums secured by this Secutity Inzcunmient, whether or not then due, with any excess paid (o
Rorrower. If Borrower asbandons the Properly, or does not answer within 30 days a notice from
Lender that the insurance carrier has celered to seitle a claim, then Lender may collect the
insurance proceeds. lLender may use the pricesds to repair or restore the Property or (o pay
sums securxd by this Security Inatrument, wusiier or uol then duc.  The 30-day period will
hegia when the notice is given.

It under paragraph 17 the Propenty is acquired by leuder, Borrower's right 1o sny insurance
policies and proceeds resulting from damage to the Progeny prior 1o the acquisition shall pass
{0 Lender to the extent of the sums secured by this Securlsy Instrument immediately prior 10
ihe acquisition.

S. Presceyation and Maioispance of Property. Leascholds, Borrower sha!t not destroy, damage or
substantially change the Property, allow the Property to deteriorate or cormit waste. I this
Security Instrument is on a leaschold, Borrower shall comply with the piivizions of the lease,
and 1 Borrower acquires fee title to the Property, the leasehold and fec title shall not merge
unless Lender agrees 10 the merger in writing.

6. Prowection of leaders Righis in the Property, If Borrower falls to perform the covensns
and agreements contained in his Secunity Instrument, or there is a legal procecding taat may
sigeiflcantly affect Lender's nghts in the Property (such as & proceeding in bankiupiny,
probate, for ccodemonation or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights In the Property.
Leader's aclion may include paying any sums secured by a lien which has priority over this
Security lnstirument, appearing in court, paying reasonnble sttorneys' fees and entering on the
Propetty to make repairs. Although lLender may take uction under this paragraph, Lender does
not have to do so.

Borrower shall faithfuliy and fully comply with and abide by every term, covensnt and
condition of sny prior mortgage or morigages presenlly encumbering the property. A defsult or
delinquency under any prior mortgage or morigages shall suwomalically and immediately
constitvte » default under rhis Security Instrument.  Lender iv expressly authorized at Hs
option to advance all sums nccessary to keep any prior morigsge or merigages in good standiag.
and all sums 20 advanced, together with interest shall be subject to the provisfons of this
Paragreph 6 of this Security Instrument. Borrower agrees not to make aiy sgreement with the
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holder of any prior mortgage thal in any way shall modify, chunge. alier or extend any of the
terms or conditions of thai prior mortguge nor shall Borrower rcyuest or accept any fulure
advances under that prior mortguge. without the express written consent of lender.

Any amounts disbursed by Lender under this parsgruph shall become additions! debt of
Horrower secured by this Security Instrument. Unless Borrower and Lender agree o other
terms of payment, these amouats shall bear Inlerest from the daie of disbursement at the
Agreement rate and shall be payable, with interest, upcn onotice from lender 1o Borrower

fequesting  payment,

7. lospection Lender or ils mgenl may make ressonable entries upon and lnspections of the
Property. Lender shall give Borrower notice at the time of or prior 1o an inspeclion specifying
reasotable cauze for the inspection.

8. Condempiiinn_ The proceeds of any award of clalm for damages, direct or consequenual, in
connection with o, condemnation or other taking of any part of the Prouperty, or for conveyance
tn liew of condeinnziicn, are hereby ussigned and shall be paid to lender.

In the event of a tots! ‘aking of the Property, the proceeds ihall be applied (0 the sums secured
by this Sccurity Instrumia:, whether of not ihen due, with any excess paid to Borrower. In the
event of s partial taking «f ko Property, unless Borrower und lLender otherwise sgree in
writing, the sums secured by (ais _Sccurity Instrument shull be reduced by the umount f the
proceeds muliiplied by the following fraction: (s) the f(otsl amount of the sums secured
Immediately before the taking, divide¢ by (b) the fair market value of the Property immediately
before the taking. Any balance shall be prid-to Borrowet,

If the Property is ambandoned by Borrower, or/ if. afier noticc by lender to Borrower that the
condemnor offers 10 make an award or settle s Cluay for damages, Dorrower fails (o respond to
Lender within 30 days after the dete the notice ia-given, leader is suthorized (o collect &nd
spply the proceeds, at its opiion, cither 10 restoration ur repair of the Property or to the sums
sccured by this Security Instrument, whether or not then dve.

9. bomower Noi Relemsed. Forbearance by Lender Not a Wayer. . Extension of the time for

payment, or modificaticn of smortization of the sums secured” iy, this Security lnstrument
granied by Lender 1o any successor in interest of Bomower, shali- moi opersie 10 release (he
liability of the original Borrower of Borrower's successurs in interest. ‘.ender shull aot be
required o commence proceedings ageinst any successor in interest or refuse 'lo extend time for
payment or otherwise modify amorization of the syms secured by this Security \Instrument by
reason of any demund made by the originul Borrower or Borrower's successors i interest.  Any
forbearance by Lender in exercising any right or remedy shull not be & waiver of rr prectude
the exercise of any right or remedy.

10. Succeysors apd Assigns Bound. Joint gnd Scversl Lisbility, Co-signers, The covenants and

agreements of this Securlty Instzument shall bind and benefit (he successors, assigns, heirs,
executors and administrutors of Lendes and Borrower, subject 10 the provisions of puragraph 15.
Borrower's covenants and agreements shall be joint and scversl.  Any Horrower who co-signs
this Security Instrument but does not execule the Agreemeni: (1) {5 co-signing this Securily
Instrument ouly to morigage. grant und convey that Borrowes's interest in the Property under
the terms of this Security Iustrument; (b) is not personatlly obligaied to puy the sums secured
by this Security Instrument; and (c) agrees thut Lender and ary other Borrower may sgree 1o
extend, modily, forbesr or make any accommodations with regard 10 the terms of this Security
Instrument or the Agrcement without that Borrower's consent.

1. Loaa Charges  Uf the loan secured by thir Security Insirument Is subject to a law which sets
maximum losn charges, and that law is (inally interpreted so that the interest or other loae
charges collected or 10 be collected in connection with e losn exceed the permiited limits,
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then: (a) any such loan chargs shall be reduced by the amount necessary to reduce the charge to
tbe permitted limil; and (b) any sums already coliected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choose 1o make this refuad by
reducing the principal owed under the Agreement or by msking & direct payment to Borrower.
If a refund rcduces principal, the reduction will be (reated as a partial prepayment without any
prepayment chwrge under the Agreement.

12. Nulige = Any natice to Borrower provided for in this Security lastrument shull be given by
delivering it or by malling it by first class mai! unless appiicable law requires use of another
method.  The notice shall be dirccted to the Property Address or any other address Borrower
designates by aotice lo Lender. Any notice to Leoder shail be given by first  class mail to
Lender's sddress stated herein (Attention:  losn Depariment) or say other address Lender
designates by rotice 1o Borrower. Any nolice provided for in this Security Instrument shall be
deemed t0 huva Deen given to Borrower or Lender when given as provided in this parugraph.

13. _Goxerning (»#: Sexerubilily, This Security lostrument shall be governed by federsl law
and 1he isw of (iliacis — In the evenl thml any provision or clause of this Security lnstrument or
the Agreement conflicts with upplicable law, such cooflict shall not affect other provisions of
this Sccurity Instrument ¢ ‘he Agreement which can be given effect without the conflicting
provisions. Tou this end-iac provisions of this Security Instrument and the Agreement are
declared to be scverable.

14. _Borowers Copy Fach Borrower 'shal; be given onc conformed copy of the Agreement and of
this  Sccurity Instroment.

1S. Trapsfer of the Propeny. Dus on Salc. ' if il or any part of the Property or any Interest in

it is sold or transferred without Lender’s prioi wiitlen consent, Lender may, al lis option,
require immeciate payment in full of all sums secvicd by this Security Instrument. However,
this option shall not be exercised by lLender If exerciré is prohibited by federsl law as of the
date of this Security Instrument.

If Lender exercises ihis option, Lender shall give Borrower ionice of acceleration. The notlce
shall provide s period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay sl tums secured by this Security lnstrument. If Borrower
fails 10 pay these sums prior to the expiration of this period, Lender-tosy invoke any remedies
permitica by this Security Insirument without further notice or demand torrower,

16. Homowecrs Right 1o Rginstate, = If Borrower meets centain conditions, Borrswer shall bhave
the right to have enforcement of this Secunity Instrument discontinued at any thae ypcior to the
eatry of a judgment eniorcing this Security Instrument. Those conditions are that dpirnwer: (a)
pays Leuder all sums which then would be due under this Secvrity Instrument (and the
Agreement had no acceleration occurred: (b) cures sny defuult of any other covendtme of
agreements; (c) pays all expenses incusred in enforcing this Security Instrument, including,
but oot limited 10, reasonable attomneys’ fees; (d) takes such uction as Lender may reasonably
tequire 10 assure that the lien of this sccurity Ilnstrument. Lender's rights in the Property and
Borruwer's obligation 10 pay the sums secured by this Security [nstrument shall continue
unchanged, end (¢) not use this provision more than once. Upon reingtatement by Horrower. this
Security lnstrumenmt and the obligutions secured hereby shall remain fully effective as if no
acceleration had occurred.  However, this right (o reinstste shall not apply in the case of
acceleration under paragraph 5.

ADDSTIONAL COVENANTS. Borrower and Lender further covenant and agree a3 foilows:

17 ACCELERATION. REMEDIES LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE “TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (HUT NOT PRIOR TO ACCELERATION UNDER
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PARAGRAPH 1S UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACRON REQUIRED TO CURE THE DEFAULT: (C} A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER 'T0O) ACCELERATION
AND FORECLOSURE. [IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS CPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALl
SUMS SECURED BY THIS SECURITY INSTKUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED 7O LOLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGE PURSUING THE
REMEDIES PRCYILED [N THIS PARKAGRAPH 17, INCLUDING, 8UT NOT LIMITED TO, REASONAYLE:
ATTORNEYS' FEES 42D COSTS OF TITLE EVIDENCE.

18. _Lender n Posseazlcd. Upon  mcceleration under paragraph 17 of abandonment of the
Property and at uny time (prior to the expiration of apy period of redemption following judicial
sale, Lender (in person, by sgent or by judicially appoloted recciver) shall be ertitied 1o enier
upon, take possession of and marsge the Property and to collect the rents of the Property
including those past due. Any rentr-valiected by Lender of the receiver shall be appned first
10 payment of the costs of mansgement of the Property and collection of rents, including, but not
limlted to, recelvers fees, premiums on. recciver's bunds wnd ressonable utiurneys’ fees, and
then to the sume secured by this Security Vorirument.

19. Beleasg  Upon payment of all sums secuied by this Security Instrument, lLender shall
release this Security Instrument without charge 1o orower.

20. _Waiver of Homestead Borrower waives all right of Jioniestead exemption in the property.

21. Rigers o this Security lostiument If one or more vicers =re executed by Bormower and

recorded together with this Security Instrument, the covenants anc -agreements of each such
rider shall be incorporated into and shall amend and supplement 1z  Covenanis and agreemeots
of this Security Instrument ss if the rider(s) were a part of this Security lnstrument.

BY SIGNING BELOW. Borrowar accepts und sgrees 10 the lerms and ccvenants .onlilned in this

Securuyln&mem ond in any rider(s) exe by Borrower and recorded with i
L W[/ % / ,,/4/

- Borrower -
DANIEL B, DAHL

- Borrower -
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STATE OF ILLINOIS
5SS
COUNTY OF COCK

L a Notary Public in snd for said county and state do hereby certify
thmt iLE PE YE peraonally known 1o me (0 be the
saine person (s) whose name(s)is. subscrited (o the foregoing instrument, appeared before me
this day o person and acknowledged that jg signed and delivered the sald instrument as _Dig
free snd volunlary &1, for the uses amxd purposes therein set forth,

Give Sujskr ny hamd i
1975, i OFFICIAL SEAL

THOMAS P, CATANIA

Notary frunihc, St of Lo
E My Comepossen txpis 3006

My Commissicn erjsires:

T PYRY VY VP FPYFP Y ‘"KM
This instrement was prepara<-by:  Charles o Greensiein, 6401 N. Lincaln Avenue
Lincolnwood. Hiitois 60045

Address of Property: 1628 N, Bell #2. Chicago, lllingis 60647
Real Extste Permanent Tux Number: '4-31.328.039
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