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GREATEK CHICAGO MORTGAGE CORPORATION
7330 COLLEGE BRIVE 4101
PALOS HEICHYS ILLINOIS 60463
6663817
THIS MORTGAGE (" Security lnstrumeit™) y2-3iven on December 1 » 1898 . The mongagor is
JAMRES PIERCE AND KRYSTYNA PIRRCI!, hUSBAND AND WIPFEX
44
("Borrower ). This Security Instrument is givento  GREATWR CHICAGO MORTGAGE CORPORATION 3 ﬁ
which s organized and exisiing uader the laws of  THR 8TATE Of ILUINOIS , and whose

address is 7330 COLLEGE DRIVE, SUITE 101, PALOS HRIGK[rY, IL 60463
(*Loader™). Borrower owes Lender the principal sum of
ONR HUNDRED SEVEN THOUSAND BIGRT HUNDRXD & 00/100

urizes (US. § 107,800.00 ).
This debt is evidenced by Borrower's note dated the same date as thix Security [nsiruraeid (" Mote”), which provides for monthly
payments, with the full debt, if not paid eatlier, duc and payable on DECEMBER 1, 2.25 . This Security

{nstrument secares to Lender: (a) te trepayment of the debt evidenced by the Note, with interesii and all renewals, extensions and

modifications of the Note; (b) the payment of al} other sums, with interest, advanced under paragrap' 7 to protect the security of

this Security Instrument; and ic) e performance of Borrower's covenants and agreements under this Serarity Instrumen? and the

Noic. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritasd property focated in
Cook County, lllinois:

UNIT NUMBER ¥ IN PAXTON PARK CONDOMINIUK IV AS DELINBATED ON A SURVEY DJF 7.0)

FOLLOWIRG DRSCRIBED REAL RETATR:

LOT 4 IN DREMENTOWNR SOUTH, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4

OF THR NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 11 EAST OF THX

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH BURVEY IS ATTACHED

AS RXHIBIT *B* TO THK DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 86602101

TOGETHER WITH ITS UNDIVIDRD PERCENTAGE INTERERST IN THE COMMON ELEMENTI.

47-35-103-015-1005

TIGYVRSE

which has the addiess of 7920 WEST PAXTON, TINLEY PARX [Street, Cuy],
itlinuis 60477 {2ip Code] ("Property Address”);
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TOGETHER WITH all the mprovements now or herealter erected on the property, and all casements, appurtenances, and
fixtures now of hereatier a parnt of the propesty. All replacements and additions shall also be covered by thus Secunity Instrument.
All of the {oregoing 18 referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property 1s unencumbcered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with limited
variations by junsdiction to constitute a uniform secusify instruiment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc ihe
principal of and inferest on the detn evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priceity over this Security Instrument as a lich on the Property. (b) yearly leaschold payments
or ground rents oo Froperty, if any, {¢) yearly hazard or property insurance premiugs; (d} yearly flood tnsurance premiumy, if
any; (¢) year.y mortgaae ‘murance premiums, if any, and (f) any sums payable by Borrower tc Lender, in accordance with the
provistons of paragraph X sn lieu of the payment of morgage insurance premiums. These items arc calicd "Escrow liems.”

Lender may, at any time, <uWzc-and hold Funds in an amoumt not 1o cxeeed the maximum amount a lender for a federally refated

morigage an may require for-Borzawer's escrow account under the federal Real Eswate Settlement Procedures Aci of 1974 as

amended from time 1o ume, 12 U.S/C/ Sccuun 2601 ef seq. ("RESPA*®). unless another law that applies to the Funds sels a lesser
amount. If so Lender may, at any-iime, coliect and hold Funds in an amount rot to exceed the lesser amount. Lender may
estimate the amount of Funds due on the dasis.of current data and reasonable estimates of expemditures of future Escrow ltems or

otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose ueposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any (Fericral Home Loan Bank. Lender shail apply the Funds o pay the Escrow
Ttems. Lender may not charge Borrower for holding and 2prlying the Funls, annually analyzing the escrow accourtt, or verifying
the Escrow ftemy, uniess Lender pays Borrower interest or the Funds and applicable law permits Lender 1o make such a charge.
However, Lemder may require Borrower 10 pay a one-lime charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law providss otherwise. Unless an agreement is made or applicable law
tequires wnterest 1o be paid, Lender shall not be required 10 pay borrawer any interest or carnings on the Funds. Borrower and
Lemer may agsee in writing, however, that interest shall be paid on i Funds. Lender shall give to Borrowsr, without charge, an
annual accountng of the Funds, showing credits and debits 1o the Funds apd e purpose for which cach debit 1o the Funds was
made The Funds are pledged as addiional security for ail sums secured by his-decurity Instrument.

1f the Funds held by Lender excesd the amounts perminied to be held by applicable law, Lender shall account to Borrawer for
the excess Funds in accordance with twe requirements of applicable law. If the amoun of-the Funds held by Lender at any time is
not sufficient to pay the Escrow lizms when due, Lender may so notify Borrower in wniingand, in such case Borrower shall pay
10 Lender Uie amount necessany 1o make up the deficiency. Borrower shali make up the Geficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, unde; paragrach 21, Lender shall acquire or sell the Propenty, Lender, prior to.the prquisition or sale of the -
Propeny. shall apply any Funds held by Lender at the time of acquisition or salc as a credit against b yams secured by this
Secunty Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender unler paragraphs
} and 2 shall be apphed: first, to any prepayment charges due under the Nolte; second, to amounts payable under patagraph 2: &
thurd, to interest due; founh, 10 principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property
which may attain priority over his Security Instrument, and leasehold payments or ground rents, if any. Bortower shall pay these b
obligations 1 the manner provided in paragraph 21, or if not puid in that manncr, Borrower shall pay them on time directly o the >t
person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Sorrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower. (a) agrees ir
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agunst znforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien, of (¢) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o
tus Secunty {nstrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! satisfy the lien or ukc ane or pKrc 67

5
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of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Propenty
insured against loss by fire, hazards included withit: the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the wsurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Rorrow:: fais to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a swndard morigage clause. Leader shali
have the night to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of paid
premuums and rencwal nutices In the event of toss, Berrower shall give prompt notice (o the insurance carrier and Lender. Lender
inay make proof of loss if not mads promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of i
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is nof lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance procecds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rit answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of resiore the Property or lo pay sums sccured
by this Sevurity Instrument. whether or net then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor¢ower otherwise agree tn writing, aay application of proceeds to principal shall net exiend or postpone
the duc date of the monthly paymxera referred to in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lepdcr, Rorrower's right to any insurance policies and proceeds resulting from damage w the
Property prior te the acquisition shal) pass to Lender (o the extent of the sums secured by this Security Instrument immediately
prier to the acquisiiion.

6. Occupancy, Preservation, Maintenazce and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Pupetty as Borrower's principal residence within sixty days after the execution of
this Security {nstrument and shall continue 10 occup; th: Property as Borrower's principal residence for 2t least one year after the
date of occupancy, uilless Lender otherwise agrees in virzing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are heyond Borrow<r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriotaie, or commit wastc on the Property. Borrower shall he in default if any forfeinure action or
proceeding, whether civil or criminal, is begun that in Lender’s-goz! faith judgment could result in forfeiture of the Property or
otherwise matertally impair the lien created oy this Security Instrusmcri or Lender’s security interesi. Borrower may cure such a
defaul' and reimstate, as provided in paragraph 18, by causing the acdra o1 proceeding to be dismissed with a ruling that, m
Lender's good faith dewerminaton, precludes forfeitue of the Borrower's iirost in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Barrzwer shall also be in default if Borrower, during the
loan application process, gave materially false or inagcurate information or statem nts 10_Lender (or failed w provide Lender with
any material information) in connection with the loan cvidersed by the Note, ux!uding, but not limited to. representations
concerning Bortower's occupancy of the Propetty as a principal residence. If this Sccuiity Justrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title io the Proper:;-ths leasehold and the lee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants 222 agreements contained in
this Security Instrumens, or there 1s a legal procecding that may sigrificantly affect Londer’s nghis ip the Property (such as a
procesding in bankrupicy, probate, for condenmation or forfeiture or to enforce laws or regulations), ther L -oder may do and pay
for whatever is necessary 10 protect the value of te Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, reving reasonable
anorneys' fecs and entering or the Property to make repairs. Although Lender may take aciion under this paragraph 7, Lender
docs not have (o do so

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumenr. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a! the Note rate and shall be payabls, with inferest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender required montgage insurance as a condition of making the loan sccured by this Sccurity
Instrumens, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost W Borrower of Uw morgage insurance previcusly mn effect, from an alternate mortgage insurer approved by lender. If
substanually equivalent merigage nsurance coverage is not available, Borrower shall pay to Lender cack month a sum equai to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bz in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss n:7v
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payments may no longer be required, at the option of Lender, if mortgage insurance cuverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or apolicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
vondernnationt or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid w Borrower. [n the event of a partial waking of the Property in which the fair marke!
value of the Property immediatelv before the waking s cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (2) the total amount of
the sums secured <muw.diately before the taking, divided by (b) the fair market value of the Property unmediately before the
taking. Any balance shail = paid 10 Borrower In the event of a panial taking of e Property in which the fair market value of the
Property immediately bofeircthe taking is less than the amount of the sures secured immediately before the taking, unless
Borrower and Lender otherverue aaree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by tis Security hiztnZoent whether or not the sums are then due.

If the Property is abandoned b: Porrower, or if, after notice by Lender 1o Borrower thal the condemnor offers 1o make an
award or settle a claim for damages; sonower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized W collect and apply the procerds at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not thien due

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not eatend or postpone
the due date of the moathly payments referred to in (arzgraphs 1 and 2 ot change the arnount of such payments.

i1. Borrower Not Released; Forbearance By Lerde: ot a Walver,  Extension of the time for payment or modification
of amoriization of the sums secured by this Security [nstrurnent granted by Lender (o any successor in interest of Borrower shall
not operate to relcase the Lability of the original Borrowes or Borrower's successors it interest. Lender shall not be required to
commence proveedings agatnst any successor in interest o refusc 1o extendd time for payment or otherwise modify amortization of
the sums sccurcd by this Security [nstrument by reason of any demarsa made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right ot remed; siall not be a waiver of or preclude the excreise of any
nght ur remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-tigoers. The covenanis and agrecments of this
Security Instrument shall bind and benefit the successers and assigas of Lendcr and.Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenus shall be joint and several. ‘Any Borrower who co-signs this Sccurity
lstrument but does not execute the Note: (a) is co-signing this Security Instrument onl; ¢ mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b+ is not personally obligated to pay the sums
secured by tus Security Instrument; and (c) agrees that Lender and any other Borrower may agize to extend, modify, forbear or
make anty accotnmodations with regard o the terms of this Secunty Instrument or the Note without thi Burtower's coment,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which t#% <wximwm loan charges,
and that law is finally intezpreied so that the interest or other loan charges collected or to be collected in ~oraection with the loan
cteeed the permitied limns, then: (a) any such luan charge shall be reduced by the amount necessary to reduce the charge (v the
permutted limut; and (b) any sums already collected from Borrower which exceeded permitted limits will be refusied o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment w0
Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge f-
under the Note. -

14. Notiees, Any notice 10 Borrower provided for ia this Security [nstrument shall be given by delivering it or by mailing it @
by first ctass mail unless appiicable law requires usc of another method. The notice shall be dirccted 10 the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class maii to Lender’s &)
address stated herein or any other address Lender designates by notice 10 Borrower Any notice provided for in this Security b
{nstrument shall be deemed 1o Rave been given (v Borrower or Lender when given a3 provided in this paragraph. pr

IS. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of U
jursdicnion in which the Property 1s tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such condlict shall not affzct other provisions of this Sccurity Instrument or the Note which can be
given effcct without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note aie declared to A

he scverable /) / C’
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16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneflclal Interest in Borrower.  If all or any part of the Property or any inlcrest in it is
suld or transfersed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at us option. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if sxercise is prohibied by federal law as of the date of this

* Secunty lnstrament.

If Lender cxercises this option, Lender shall give Rorrower notice of acceleration. The navice shail provide a period of hot Jess
than 30 days from the date the notice is d=livered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums priot (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets ceriain conditions, Borrower shall have the right 6 have
enforcement of tus Sccunty Instrument discontinued &t any time prior to the carlier of: (a) 5 dayy {or such other period as
apylicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment =nforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
zums which then vioule be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cevenants or agreenents; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable aemeys’ fees; and (d) takes such action as Lender may reasonably require to assure thai the lien of this
Security Instrumem, Lerder’s ighis in the Propeny and Borrower's obligaton to pay the sums secuted by this Security
lastrument shal! continue unciatwcd. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
heeby shall remain fully effective 27/if no acceleration had ovcurred. However, this right 1o reinstate shall nat apply in the case of
acceleration under paragraph 17.

19. Sak of Note; Change of Loan Scrvier.  The Note or a pariial interest in the Note (together with this Security
Inttrument) may be sold onc or more liznes «ithont prior nouce to Borrower. A sale may resuli in & change in the entity (known
as the “Loan Servicer”) that collects monthly pa'menis due under the Note and this Security Instrument. There also may be one or
more changes cf the Loan Servicer unrelated to a cale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wntten potice of the change in accordance with pary graph 14 above and applicable law. The notice will state the name ant
arkdress of the new Loan Servicer and the address to whiiv payments should be made. The notice will also contain any olh-r
nformation required by applicabie law.

20. Hazsrdous Substances. Borrower shall not cause crpermit the presence, usc, disposal, storage, or release of any
Hazardous Substances ou or in the Property. Berrower shall not ae./pur aliow anvone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preveding two senicancs shali not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally seropnized 10 be appropriate to normal residential uses
and 10 maintenance of the Property.

Bortower shall promptly give Lender written notice of any investigation, ciaim demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substate or Environmesial Law
of which Borrower has actual knowledge. If Borrower learns, or 18 notified by any goverumzntal or regulatory authority, that any
rerwval of other remediation of any Hazardous Substance affecting the Property is necess=oy; Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law.

As used in tus paragraph 20, “Hazardous Substances™ are those substances defined as twxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or tox.c prureleum products, loxic
pesucides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federa! laws and laws of the jurisdiction where the Properiy s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .~
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o scceleration following Borrower's breach of 7‘
any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless T
applicable law pruvides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the default; (c) -
a dute, not less thun 30 days from the date the notice s given to Borrower, by which the default must be curd; und (d) o

»

: that fullure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured e
) by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform pb
Borrawer of the rigit to reinstale after acceleration und the right to assert in the foreclosure praceeding the non-existence -
of u default or any other defense of Borrower to accelerution and foreclosure. 1f the defuult is not cured on or before the
date specified in the notice, Lender, at its opflon, may require immediate payment in ful of all sums secured by this
Security instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence. )

A a~bR(IL) w0y Py iols [ 14 9
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22. Reicase.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, te covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants aidd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeat.

{Check applicable box(cs)]
] Adjustabic Rate Rider { % Condominium Rider [} 1< Family Rider
[ ! Graduated Payment Rider {1 Planned Unit Development Rider [ ] Biweekly Payment Rider
{»_, Balloon Rider {__] Rate Improvement Rider (] Second Home Rider
L VA Rider [ _] Othex(s) [specity]

BY SIGNING HELOW, Borrovier accepts and agrees (o the terms amd covenanis conuined in this Security Instrument and in
any nider(s cxccuted by Borrawer anu vecorded wiih it
Witnesses:

. 771\ b:}tﬁ.d‘& —— )

J 5 PI -Burruwer

.14 'J.«_{.. ’/ é/ e (Sea)

PIBRC

-Borruwer

A8 s o (Scal)

-Borrower ‘Borrower

STATE OF ILLINOIS, Coo Clunty ss:

1. the undersigned , a Notary Public tn and for sid covaty and state do hercby centify that
JANES PIERCE and KRYSTYNA PIXRCK, Husband and Wife

. personally known to me to be Ux sams.oerson(s) whose name(s)

subscnibed to the forcguing instrument, appeared beipre me this day in person, and acknowledged tha. they
signed and delivered the said instrument as the e free and voluntary act, for the uses and purposes-dv.sin sct forth.
Given under my hand and official seal, this IST day of DFCFMBER , 1995
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tus b day of Decsmber , 1995
apd i3 incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust ar Securily
Decd (the “Secunty Instrument”) of the same date given by the undersigned (the *Borrower”) to sccure Borrower's
Note o

GREATER CHICAGC MORTGAGE CORPORATION
(the “Lender™)
of the same date and covering the Property described 1n the Security Instrument and kocated at:

7920 Wa4T PAXTON, TINLRY PARK, IL 60477

[Property Adiress|
The Propeny includes s anit in, together with an undivided interest in the commion clements of, a condominium
project known as.

PAXTON PARK CONLOUINIUM IV

{Name of Condominium Projexct]
(ke “Condominium Project”). If e uwners astociation or other entity which acts for the Condominium Project
{the "Owners Assooation”) holds title to property for the benefil or use of its members or sharcholders, the
Property also inciudes Borrower's intevzsin the Owners Association and the uses, procceds and benefits of
Borrower’s interest

CONDOMINIUM COVENANTS. In acirion 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and 255+¢ as follows:

A. Condominium Obligations. Horrower shal. perform  all of Borrower's  obligations under the
Condormunium Project’s Constituent Documents. The “Colstizvent Documents™ are the: (1) Declaration or any other
document which creates the Condominium Project; iii) by-laws: (%)) code of regulations; and (iv) other equivalent
documents  Borrower shall prompily pay. when duc, all ducs aixl assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintiny, with a gencrally accepted insurance
carrier, a “master® or “blanket® policy on the Condominium Project which <y satisfactory to Lender amd which
provides 1nsurance coverage in the amounts, for the periods, and against the nuevds Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moatily nayment o Lender of the
yearly prenuum installments for hazard insurance on the Properry: and

1ii) Borrower's obligation under Uniform Covenant § 1o maintain hazard insuranc: coverage on the
Property is deemed satisfied v the extent that the reguired coverage is provided by the Owners assuriation pohicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licy of restoration or repair followiae 2-lnss 10 the
Property, whether to the unit or 10 common elements, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender for application to the sums sceured by the Security [nstrument, with any excess paid to
Borrawer.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonabls 1o insure that the
Owners Assoclation maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condetnnation.  The proceeds of any award or clain for damages, direct or consequential, payeble to
Borrower in connection with any condemaation or other taking of all or any pant of the Propersy, whether of the
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unit of of the comnwn clements, or for any conveyance in Jieu of condemnation, 2re herzby assigned and shall be
pad 1o Lender. Such proceeds shall be applied by lender to the sums securzd by the Security Insirument as
provided in Uniform Covenam 10.

E. Lender's Prior Comsent.  Borrower shall nof, except afier notice to Lender and with Lender's prior
wriiten consent, enther partition or subdivide the Property or consent t:

(1) the abandonment or lermination of the Condominium Project, except for abandonment ot
termination required by Law in the case of substantial destruction by fire or other casually or tn the case of a taking
by condemnauon or eminent dotnamn,

(W) 4ny amendment to any provision of the Constituent Documents if the provision is for the expiess
benefit of Lender;

(#) termination of professional management and assumption of self-management of the Owners
AsSOuiauoL, vt

(ivj 2nv action which would have the cffect of rendering the public liability insurance coverage
maintained by the Cwianrs Association unacceptable to Lender.

F. Remedles.if Borrower docs not pay condominium ducs andd assessmemts when due, then Lender may pay
them. Any amounts disturrcd by Lender under this paragraph F shall become additonal debt of Borrower sccured
by the Security Instrument. Uriess Borrower and Lender agree (o other tertns of payment, these amounts shall bear
interest from the date of disbuszment ar the Note rate and shall be payable, with interest, upon notice from Lender
to0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts adl agrees (o the terms and provisions cortained in this Condominium

Rider. /

P '
,ﬁé‘mg, e T M Ll . {Seal}

JANIS® PIRRCE ) -Borrower

/-
s e e . (Scal)

-Borrower

e (Seal)

‘Burrower

..{Sea)

-Borruwer
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