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76 Lt LW MORTGAGE b

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING “CR CHANGES IN THE !NTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLZ RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY U’E TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instrumes” L4 made on NOVEMBER 29, 1995 ! [/T /Ee
. !

) ¥t ’ (
The mortgagar i ROBERY E. BORMES AND PATRICIZ A. BORMES, IN JOINT TENANCY

("Borrower*).
The Security instrument is given o ONE STOP MORTGAGE, INC.,

A WYOMING CORPORATION
. #5 Mmortgagee,

which is orgunized and existing under the taws of the state of  WYOMING , and whase
addressis 200 BAKER STREET, STE 101 <
COSTA MESA, CA 92626 (*Lender*). &'
Borrewer owes Lender the principal sum of -
THREE HUNDRED FIFTY-EIGHT THOUSAND AND 00/100 N
Dollars (U.S. §  358000.00 ). This debt is evidenced by Borrower's note dated the e date as this

Security Instrument ("Nuote”), which provides for monthly payments, with the foll debt, if not paid carfcr, due and 3
payable un  JANUARY 1, 2026 . This Security lnstrument secures to Lender: (a) the repayment of the &y

'\ / debt evidewezd by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
o paymeni of all other sums, with interest, advanced under panugraph 7 to protect the security of this Security
}‘\i Instrument; and {¢) the performance of Borrower's covenants und agreenients under this Security Instrumens and the

} , Naote. For this purpose, Borrower does hereby mortgage, grant and convey w Lender and Lender’s successors and
b assigiw the follewing descnbed property located in
\5 CQOK County, lilinois:
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SEE ATTACHED EXHIBIT “C" HERETO AND MADE APART HEREOF

RNV A ORI WAV Y 8

which has the eddey=of 88 N. LAKE SHORE DR. #6010, CHICAGO, L 60611
("Property Address™),

TOGETHER WITH -2l the improvements now or hereafter erected on the property, and all easentients,
appurtenances, and fixtares pow of herealter a part of the property. Al replacements and additions shall also be
covered by this Sevunity Insuusient. _All of the furegoing is referred to in this Security Instrument s the “Propeny.”

BORROWER COVENANTS tat Bacrower is lawfully seised of the estate hereby conveyed and has the right
0 mortgage, granr and convey the Propenty and that the Property is unencumbered, except for encumbrames of
record.  Borrower warrangs aod will defend genezally the title to the Property against all claims and demands, subject
v any encumbeances of record.

COVENANTS. Borrower and Lender coveraat and agree as follows:

1. Payment of Principal and Interest; Prepayrent and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by e Note and any prepaymerit and late charges due under
the Note,

2. Funds for Taxes and Insurance. Subject 1 appliciols hw or o & written waiver by Lender, Borrower
shall pay to Lemier on the day monthiy payments are due under thc Note, until the Note is paid in full, 4 sum
(*Funds™) 10r: () yeurly taxes an assessmients which ray attam pricaty over this Security Instrument as a lien on
the Pruperty; (b) yearly [vaschold paymeats or ground rents on the Property, Jf any; (¢) yearly huzard or property
insurance premiuns; (d) yearly flood insurance premiums, if any; (¢) yearly zoonigage insurance premiuvins, if any;
and (f) any sums payabke by Borrower 1o Lender, in accordance with the provisions of peragtaph 8, in licu of the
payment of mongage insurance premiums, These items are called "Escrow ftems.® Loader may, at any time, colfect
and hold Funds in an amount not to exceed the maximum amount 2 lender fur a federally related mortgage loan may
require for Borrower's escrow accost under the federal Real Estate Settlement Prcedures A< of 1974, as amended
from time 10 ume, 12 U.S.C. v 2601 ¢t 3eq, ("RESPA"). uniess another law that applies to the Funds sets a lesser
amount. If so, Lendet may. at any time, collect and held Funds in an amount pot o exceed the fesser amount,
Lender may estimate the amount of Funds due on the basis of current dats and reasonable estimates of expenditures of
futyre Esxcrow ttems or otherwise in accordance with applicable law,

The Funds shall he held in an institution whose deposits are insured by a federal agency, instrumentality ot
entity (luding Lender, if Lender is such an institution) or in any Federal Honie Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may eot charge Borrower for halding and applying the Funds, annually
amalyzing the escrow account, or verifying the Escrow ftems, unfess Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Leder may require Borrower o pay & one-titne
charge for an independens real estate tax reporting service used by Lemder in connection with this loan, unless
applicable law provides ntherwiss. Unless an agreement is niade or applicable luw requires interest to be paid,
Lender shall not be required t pay Borruwer any interest o earmiags on the Funds. Borrower and Lepder may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give w Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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If the Fumnds held by Lender exceed the amounts perndtted to be held by applicable law, Lender shall accounmt
to Bortawer for the excess Funds in accordance with the requirements of applicable faw. {f the amount of the Funds
held by Lender at any tme is not sufficient to pay the Escrow ltems when due, Lender may so notfy Borrower in
writing, & in such case Borrower shall pay to Lender the amount necessary to make up the deficiemy. Borrower
shall make up the deficiency in no more than twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums sccured by this Security lnstrument, Lender shail promptly refund to
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
t the acquisition ar sale of the Property, shalt apply any Fumds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrement,

3. Application of Payments. Unless applicable !aw provides otherwise, ali payments received by Lender
under paeragraphs | and 2 stull be applied: first, o any prepayment charges due under the Note; second, 10 amounts
payable under paragraph 2; third, w interest due; fourth, w principal due: and last, to any fate charges due under the
Nare,

4. Clavess; Liens. Borruwer shall perform all of Borrawer's obligations under any mortgage, deed of trust
or other security” 2greement with a lien which has priority over ihis Security Instrument, including Borrower’s
vovenants o make ravinents when duc.  Any default by Borrower uikker any such mongage, deed of trust or other
secunty agreement saat Fo-a default under this Security [istrument and the Note.  Borrower shall pay or cause to be
paid all axes, assessmienss zad other charyes, fines snd impositions attributable 10 the Property which may attain a
prinrity aver this Sevurity lrstrunient and leaschold payments or ground rents, it any. Borrower shall pay these
obhigations in the mannet provided in paragraph 2, or, if ot paid in that manner, Borrower shall pay them on time
direcely o the person owed payment Torrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph 4. f Borower mzkes these payments directly, Borrower shall promptly funish to Lender
reveipts evidencing the payments.

S. Hazard or Property Insurance. Joreower shall keep the improvements now existing or hercafter erected
on the Property insured aganst foss by fire, hezzods included within the temm “extended coverage® and any other
hazardy, including floods or Sooding, for which Lender requires insurance.  This insurance shal! be maintained in the
amounts amd for the periods that Lender requires. The inaratwe carrier providing the insurance shall be chosen hy
Borrower subject w0 Lender’s approval which shall oov iy, unreasonably withheld. {f Borrower fails (o maintain
coveraye described above, Leader may, at Lender’s upticn, ontaip coverage to profect Lender’s rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewals shall be zcceptable to Letrier and shall include » standard mortgage clause.
Lender shall have the right (0 hold the policies and renewals. If Lesder recvires, Borrower shall promptly give to
Lendes all receipts of paid premiuss and renewal notices. [n the event of (toss, Porrower shall give prompt notice to
the insurance caericr aid Lender. Lender may make proof of loss if not made jizanptly by Borrower,

Unless Lemder and Borrower otherwise agree in writing, any insurancs rioeeeds shall e applied tirst w
reimburse Lender for costs and expenses incurred in connection with oblaining iy such insurance proceeds, and
then, at Lender's option, in such order and proportion as it niay determine in its sole and absolute discretion, and
regardless of any impairment of security or lack thereof: (i) to the sums secured by this Secusicy Instrument, whether
of k% then due, and to such components thereof as & Lender may determine in its sole and abiobute discretion; and/or
(i) to Bortower o pay the costs and expenses of necessary repains of restoration of the Propeaty o a condition
satisfactory to Lender. It Borrower shundons the Property, or does not snswer within 30 days a no‘ice from Lender
that the insuraixe carnier has offered to setile a claim, Lender may coliect the insuramce proceeds. Lender ay, in it
sode and absolute disretion, and regardiess of any impaimeint of security or fack thereot, use the proceeds to repair
or restore the Property or to pay the sums sccured by this Security Instrument, whether ar not then due.  The 30-day
peniod wili begin when the notice is given.

Unless Lender amd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of
the payments. 1f under paragraph 21 the Propernty is acquited by Lender, Borrower’s right (o any itsurince policies
and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lemder (o the event of the
sums secured by this Secunity Instrument immediately prior 1o the acquisition.

It Borrower obtains carthquake insurance, any other hazurd insurance, or eny othet insuratce on the Propenty
aind such insuramce 15 not specifically required by Lender, then such insurance shall () neme Lender as Joss payee
thereunder and (i3) be subject to the provisions of this paragraph §,
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6. Preservation, Maintenance and Protection. of the Property; Borrower’'s Loan Application:
Leascholds. Borrower shail not destroy, damage’ or impair the Property, allow the Property to deteriorate, of
cosumit waste on the Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materiafly impxir the lien created by this Secunity Insirument or Lender's security interest. Borrower may cure such a
detault and reinsute, as provided in paragraph (8, by causing the action or proceeding 10 be dismissed with a rufing
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the Jien created by this Security Instrument or Lender’s security interest.

Barrower shall, a1 Borrower's own expense, appear in and detend any action or proceeding purporting (o
affect the Propenty or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by
this Sevurity Instrument, or the rights or powers of Lender with respeut to this Security lustrumens or the Property.
All causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury w the Property or ay part thereof, o in connection with any transaction fiwed in whole or in part by the
proceeds of e Dote or any other mote secured by this Secunty Instrument by Lender, or in connection with or
affecting the Prorcaty or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concealpent of & material fact, are, at Lender's option, assigned to Lender, and the procewds thereol
shail be paid directly @ _ender who, atter deducting therefrom all its expenses, including reasonable attoneys fees,
sy apply such proceeds v the sums secured by this Sevurity Instrument or w any deficiescy under this Security
Instrument or may release any aronies so received by it or any pant thereof, as Lender may elect.  Lender may, at its
option, appear in and prosecvie 5 its OWN naRie any sction or proceeding to enforce &ry such cause of action and may
nake any compromise of seitlemerd ihercof. Borrower agrees to execute swch further asvignments and any other
instruments as from time (o time may ¥< necessary to effectuate the foregoing provisions and as Lender shall nyjuest.

Barrower shall also be in default, if during the {oun appiication process, Borrower gave maenally false or
iraccurate informution or statements to Ueraer (or failed (6 provide Lender with any malerial information) in
connection with the loan evidenced by the Nose, inliding, but not liatited to, representations concerning Borrower's
occupancy af the Property as a principal resideic< it this Sccurity instrument is on # jeaschold, Borrower shell
comply with all the provisions of the fease. 1f Borrowe acquires fee title to the Propenty, the leaschoid and the fee
ttle shall not merge unless Lender agrees (o the merger toowriting.

7. Protection of Lender’s Rigits in the Proper;.~ |f Borrower fails 1o perform the covenants aml
agreements cuntained in this Security Justrument, or there is & J2g20 proceeding that may significantly affevt Lender’s
rights in the Property (such as a proveeding in bankrupicy, probate; for conderunation or forfeiture or (o enfurce laws
or regulations), then Lender wway do and pay for whatever is neces =iy o protect the value of the Property and
Lemder’s rights in the Property  Lender’s actions nidy include paying any suniy secured by u lien which has priority
over Lhis Security fastrument, appearing in count, paying reasomable attorteys® fees and entering on the Property to
muke repairs. Although Lender may take action under this paragraph 7, Lender iy ant requized o do so.

Agy amoutits dishursed by Lender under this paragraph 7 shall becomie additicat debt of Borrower secured by
this Security fnstrument. Unless Borrower and Lender agree (o other terms of paymera, these amounts shall bear
iaterest from the date of disharsement at the Note rate in effect from time to time and shal be-payable, with interest,
upon itice from Leoder 1o Borrowey requesting paymient.

8. Mortgage hsurance. If Lender required monguge insurance s a condition of making the foan secured by
this Security Jastrument. Borrower shall pay the pretaiums required 1o maintain te mongage insurarcein effect. if,
tor any reasun, the Inorgage insunnce coverage required by Lender lapses or ceases to be in effect, Portower shall
pay the premiums reguind 1o obtain coverage substantially equivalent 1o the mortgage insurance previously in effext,
at 4 cost substanbally equivalent to the cost o Borrower of the mongage insuratce previously in effect, from an
alicrnate mourgage insurce approved by Lender. 1 substantially equivalemt mortgage insurance coverage is ot
available. Borrower shall pay o Lender each month a sum equal t0 onc-twelfth of the yearly mortgage insurunce
premium being paid by Butrower when the insurance coverage lapsed or ceased w be in effect. Lender will aceept,
wse and retain these payments as  loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
he required, at the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain norgage insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurance ends in sccordance with any wiiiten agreement between Rorrower and Lender or applicable
law.
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9. Inspection. Lender or its agent may make reasonable entries upon and tnspections of the Propenty.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasouable cause for the
inspevtion.

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, tn connection
with any condemnation or cther taking of any part of the Property, or for conveyance i lieu of condemnation, afe
herchy assigned and shall be paid 1o Lender. Lender may apply, wse or release the condemnation proceeds in the
same mannet as provided in paragraph S hereof with respect (o insurance proceeds.

If the Propenty is abanduned by Borrower, or if, after notice by Lender to Borrower that Uie condenmor offers
1o nwake an award or settle a claim for damages, Borrower fails w respond 1o Lerder within 30 dayx after the date the
uotice i given, Lender is authorized to collect and apply the proceeds, at its option, cither o restoration or repaif of
the Prope.ty or to the sums secured by this Secunity Instrument, whether or not then due,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds w principal shall not

exteik or postpone the due date of the monthly payments referred to in paragraphs t and 2 or caange the amount of

such payment..

11, Borrwer Not Released; Forbearance By Lender Not & Waiver. Extension of the time tor payment or
modification of anorzation of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower thzilnot operate to release the lability of the original Borrower or Borrower’s successars i
interest.  Lender shall not be s=suired (o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise wodify amortization of the sums secured by this Security [astrumens by reasan of any
demaid made by the ongine! gorrower or Bortower's succesors i interest.  Any forbearance by Lender in
exervisitig any night or remedy shadl . bs a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns’ Boved; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Sevurity lustrument stall bind and benefit the successors and assigns of Lender ad Borrower,
subject to the provisions of paragraph 7. Torowet's covenants and agreements shall be joint and several Any
Borrower who co-signs this Security Instrumess but-does not execute the Note: (@) is co-signing this Security
[nstrument unly to morigage, grnt and convey ta Borrower's interest in the Property under the terms of this
Security Instrumient; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {¢)
agrees that Lender amd any other Borrower may agree (o extead, modify, forbear or make any accommodations with
regard to the terms of this Security lustrument or the Note withori that Borrower's consent,

13. Loan Charges. If the loan secured by this Security-insiument is subject (0 & taw which sets maximum
loan charges, and that aw is finally ioterpreted so that the interest o7'0zaer loan charges collecied or o be coliected in
conmection with the loan exceed dve permitted limus, then: (a) any sucroan churge shall be reduced by the amount
recessaty lo reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrowes which
exceeded permtitted limits will be refunded to Borrower.  Lender may choose to make this refuid by reducing the
principal owed under the Note or by making a direct payment to0 Borrower. i{ = refund reduces principal, the
reduction will be treated as & partial prepayment without any prepaymient charge underche Notg.

14. Notices. Any notice to Borrower provided for it this Security [nstrument sha'i-be given by delivering it
or by mailing it by firsc class mail unless applicable law requires use of another method. Toe petice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by finst class mail o Lender's address stated herein or any other address Lender desizas’és by notice to
Borruwer. Any matice provided for in this Security Instrument shall be deemed to have been giver: 15 Sorrower ar
Lender when given as provided in this parugraph 14,

1S. Governing Law; Severability. This Security Instrument shall be governed by fedesal law and the law of
the junsdiction i which the Propenty is located. In the ever: that any provision or clause of this Security Instrument
0i the Note confiicts with gpplicable taw, such conflict shall not affect other provisions of this Security lastrament of
the Note which can be given cffect wathout the contlicting provision.  To this end the provisions of dhis Security
Instru nent and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
{nstruruent.

17. Transfer of the Proper'y or a Beneficial Interest in Borrower. If all ur any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natutal person) without Lender's prior written consent, Lender may, at its optivn, require immediate payment in fall
of all sums secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
pruhibited by federal taw us of the date of this Secunity Instrument.
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If Lender exercises this option, Lender shall give Bortower notice of avcelerstion. The notice shall provide a
penad of ot less than 30 days frum the date the nbtice is delivered or mailed within which Borrower must pay a)
sums seunred by this Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrunent without further notice or demand on
Borrower.

18. Borrowes's Right to Reinstate. if Borruwer meets certain conditions, Borrower shall have the right (o
have enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) § days (or such
other perivd as applicable law may specity for reinstaement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security (nstrument. Those
conditions are that Borrower: (a) pays Lender all sumis which then would be due under this Security Instrument and
the Note as it no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in ealforcing this Security Instrument, including, but not limited 1o, reasonable attormeys® fees; and
(d) takes such action as Lender may reasonably require (o assure that the lien of this Security Instrument. Looder's
rights in the Praoety and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue
urwhanged. Uponcimtatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as it v zeceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleretiun under passpph {7

19. Sale of Note; Clange of Loan Servicer. Th: Note or a panial interest in the Note (together with this
Security Instrument) may be seld une or more times without prior notice 10 Borrower.  The hojder of the Note and
this Security lnstrument shali b geemied to be the Lendir hereunder. A sale may result in & change in the entity
{known as the "Loan Servicer®) that coll=:ts monthly paymemts due uidler the Note and this Security Instrument,
There also niay be one or more changes of the Loan Servicer unrelated (o a sale of the Note. if there is a change of
the Loan Servicer, Borruwer will be given writen notice of the change in accordunce with paragraph 14 above and
applicable law. The notice will state the narise and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contzinany other information required by applicable law.

20. Hazerdous Substances. Borrower shall i cause of permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in tke Property. Boriowsr shall not do, nor alfow anyone clse o do, anything
affecting the Property that is in violation of any Environn =nt»! Law. The preceding two sentencss shafl not apply to
the presence, use or storage on the Property of small quan:itice.o) Hazardous Substances that are geperally recognized
to be appropeiate to nomal residential uses and to mainter ance of 207 Propeny.

Bortower shall promptly give Lender written notice of anyirvsstigation, claini, demand, lawsuit or other
action by any governmental ur regulatory agemey or orivate party iovolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has ctual knowledge. 7 Rorrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
e Propenty is necessary, Borrower shall prompily ake all necessary romadial actions in accordance with
Envitonmental Law. Borrower shall be solely responsibh: for, shall indemnify, geferai »axt hold harmless Lender, its
directors, officers, employees, attorneys, agents, and their respective successors and (ssigns, trom and against any
and all claims, demands, causes of action, loss, damage cost (including acrusl astornevs fees and court costs and
costs ot auy reyuired or necessary repair. cleanup or detoxification of the Propertyand-ihe preparation ad
implementation of any closure, abatement, containment, remedial or other requited plan), cxp.ptes and Lability
directly or indirectly arising out of or stributable to (1) the use, geacration, storage. release, ristzned release,
discharge, disposal, abatement or presence of Hazardous Jiubstances oa, under or about the Property, (p}-the transport
to of from the Property of any Hazardous Substanves, (¢) the violation of any Hazardous Substances law, s (d) any
Hazardous Substances claims.

As used in this parsgraph 20, “Hazardous Subsiances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following .ubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and berbicides, vola ile solvents, marcrials containing asbestos or formaldehyde,
and radioacive matetials. As used in this paragraph 20, “Environmental Law" means federa! laws and laws of the
Jurisdiction where the Property is located that relate 1o heaith, safety or environmental protection. o

21, Acceleration; Remedies. Lender shall five natice 0 Borrower prior to scceleration following G
Bosrower's breach of any covenant cr agreement in this Security Instrument (but not prior (0 accelerution under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required 1o cuse the default; (c) u date. not less than 30 days from the date the notice is given o Borrower, by Ta
which the delault must be cured; and (d) that failure o cure the default on or before the date specified in the notice 2
may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale te
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of the Property. The nuice shall further inform Botrawer of the right (o reinstate sfter acceleration and the right 1o
assert in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower (o acceleration
and foreclosure. {f the default is not cured on or e fore the date specitied in the notice, Lender, at ity option may
tequire imneciate payment in full of all sums secured by rhis Security Instrument without further demand and may
foreviose this Sevurity Instrument by judicial proceeding.  Lender shall be entitled to collect all cxpenses incuned in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidene.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this
Secunity [nstrument without charge (o Borrower,  Borrower snall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the property.

24. Request for Notices. Borruwer requests that copies of the notices of default and sale be sent to
Burrower's address which is the Property Aditress,

25, Statomenrt of Obligation Fee, Lender may collect & fee in an amownt not to exceed the maximum
amount, if any, 2 may from tine (0 time be allowed by law for furnishing any statement of obligation o any other
statement or derart reparding the condition of ot balarce owing under the Nowe or secured by this Security
lnstrument.

26. Adjustabac 'evest Rate. The Note contains provisions which provide for increases and decreases in the
interest rate and monthly payrisnts, These provisions are incorporated herein by this reference.

27. Offsets. No indeltediwss secured by this Security lastrument shall be deenied to have been oftset ot o
be ottset or compensated by z!1Gr past of any clam, cause of action, counterclaim or crossclaim, whether liquidated
or unliquidated, which Bortower (ur, rubiact to paragraph 17 of this Security Instrument, any successor to Borrower)
now or herealier may have or may claii to have against Lender.

28. Misrepresentation and Noodisclosure.  Borrower has made certain written representations and
disclosures in order to induce Lender w0 make ty. foan evidenced by the Note or notes which this Security lnstrument
secures. [n the event that Borrower lis made &ty neienal misrepresestation or failed to disclose any material face,
Lender, &t its opton and without prior matice or denand, shall have the nght to declare the indebtedness secured by
this Security Instrument, itrespective of the nutunty date specified in the Note or motes secured by this Security
Instnuaent, immediately due and payable.

29. Time Is of the Essence. Time is of the exsence ni the performance of each provision of this Security
lnstramety.

30. Waiver of Statute of Limitations. The pleading of the »a&rate of limitations as a defense to enforcement
of this Security Instrument, ur any and all obligations referred to herwin or_secured hereby, is hercby waived to the
tullest extent permitted by law.

31. Modificatlon. This Seeurity Instrument may be modified or amess'zd only by an agreement in writing
signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragrapls oi zhis Security Instrument are
tur the convenience of referewe only and will not be used in the interprewation of any provisions of this Security
lnstrument.

JA. Construction of the Security Instrumernt. Borrower and Lender agree that this Jevr.isy Instrumemt shall
be interpreced in a fair, equal and neuttal manner as to each of the parties.

3. Misceliancous. Wthien used in this Security Instrument, the terms “include” or “including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the cottext sowuires, the
nasculine gender includes the feminine and/ur neuter, and the singular number includes the plural.

3S. Reimbursement. To the exient permitted by applicable law, Borrower shall reimburse Lender for any
amd all costs, fees and expenses which Lender may incur, expend or susiain in the performance of any act reguired or
permitted hereunder or by law or in eguity or otherwise anising out of or in connection with this Security Instrument,
the Notz, any other note secured by this Security Instrument or any other instrument executed by Borrower in s
vonnection with the Nute of this Security Instrument.  To the extent permitted by applicable law, Borrower shall pay ¢
to Lender its tees 1n connection with Lender providing documents of services arising out of or in connection with this
Security Instrumens, the Note, any other note secuted by this Security Instrument or any other instrument executed by ,.‘
Borrower in connection with the Note or this Security !nstrument,
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36. Clerical Ervor. In the event Lender ut any ume discovers tat the Note, any other note secured by this
Scvurity Instriment, this Security Instrument, of any other document or instryment executed in connection with this
Sevurity Instrument, the Note or any uther note secured by this Secunty Inscrument contains an error that was caused
by a clerical mistake, cal:ulation error, computer malfunction, printing error or similar error, Borrawer agrees, upon
notice from: Lender, to re-execute any documents that are nevessary 1o correct any such error(s).  Borrower further
agrees that Lender wall not be luble o Borrower for any damages incurred by Borrower that are direcily or indirectly
causcd by any such ertor(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument end Other Documents. la the event ot the
foss, theft or destruction uf the Noie, any othier note sevured by this Security Instrument, this Security lnstrument or
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
sccured by this Security [nstrument (vollectively, the “Loun Documents®), upon Borrower's receipt of an
indemnification executedd in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Duocuments, wron, Lender's surrender o Barrower of the mutilated Loan Document, Borrower shall execute ad
deliver o Lender 2. Loan Document in form and content identical to, and to serve as & replacement of, the lost,
stolen, destroyed, of tutitated Loan Document and such replacement shall have the same torce and effect as the lost,
sivlen, destroyed, or awilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38, Awsignment of Keris, As additional secunty hercunder, Borrower herehy assigns to Lender the rents of
the Property. Borrower shall bave the nght to collect and retain the rents of the Property as tiey become due and
payable provided Lender has not exvacised its rights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower has'pia abandoned the Property.

39. Legislation Affecting Lender’s Rights. It enactment or expiration of applicable taws has the effect of
rendering any provision of the Note or thiz-S-cunty lostrument unenforveable acconding to its terms, Lender, atits
option, may require immediate payment in fultof bl sums secured by this Security Instrament and may invoke any
remedics permitted by paragraph 21 of :his Secunisy tastrument.

CX3 1t this box is checked, the following parsgraph 3C is agreed (0 by Borrower:

40. Owner-Occupancy of Security Property. In Ordor w induce Lender to make the loan secured by this
Security {nstrument, Burrower has represented fo Lender that tie Tropesty will be occupied by Borrower within sixty
160) days tullowing recordation of this Secunty Instrument anddedizg the twelve (12) month period immediately
following recordation of this Security {nstrument as Borrower's prinwary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or tvics secured by this Security Instrumend if
the Property were mx v be owner-occupied, and (b) that the interest nate st tord on the fuce of the Note and other
terms of the Joun were determined as a result of Bortower's represeatation that the Property would be
owner-xeupied.  Borrower further ackuowledges that, among other things (¢ rarchasers of loans (including
agencies, associations and corporations created hy the federal and state governme s for the purchase of loans)
typically require that propenties securing luans acquired by such purchasers be owner<wupied, and will reject for
purcha:e loans for which security properties are not owner-oceupied, (i) Lendet's ahility to Sell 2 loan or an interest
in a fown (which it often does in the ondinary course of business) will thereby be impaired wherc s wcurnity property is
nor owner-oceupied, (i) the risks involved and the costs of holding wxl administering & loan areofien higher in the
case of a foan in which the security property is not owier-occupied, and (iv) if and when Lender makes --loan on the
secunty of non-owner occupied propenty, Lender typically makes such a lean on terms different from thase of loans
secured by owoer-occupied properties.  Accordingly, 1n the event that (&) within sixty (60) days following
recordation of this Security Instrument the Property is not ogeupied by Borruwer as Borrower's primary residence, or

(b} Borrower docs not contiauously live ic the Property for at Jeast twelve (12) menthe immediately following ¢a
recurdation of this Security Instrunent, Lender may declare all sems secured by ¢his Sccurity Instrument w be ¢n
immediately due and payable. The righis of Lender hereunder shall be in addition o any nghts of Lender under this

Security Instrument ur allowed by law.

J o«
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41, Riders (o this Security Instrument. |f one or wore riders are executed by Borrower and revonded
togecher with this Security Instrument, the covenants and agreements of cuch such rider shall be incorporated into and
shall amend and supplemient the covenants and agreements of this Secunity Instrument as if they were a pant of this
Security Instrument.

{Chack apphcabie Dotles!)

' (] Planned Unit Development Rider X1 Condominium Rider
£ Rider A

[ 14 Family Rider
(] Rider B

2 RikrC

BY SIGNING BELOW, Borruwer accepts and agtees (o the terms and covenants contained in this Secunty Instrument
and in any nder(S) 2xecuted by Borrower amd recorded with it

Witnesses:  /

* heek/
™y /)

il STt 2
Kfés }'Lw\/{ Cfa—x;w/""'”‘o (Seal)
“ROBERT E. BORMES

BRrawe

"22 » :")/’Z 3
o) ;&t.u.t A fy At eyl (Seal)
A

TRICIA A. BORMES

. -Borrowes
—i {Seal)
-Botowes
- {Seal)
-Bornowe
(Space Below This Line Reserved For Acknowledgment) ——
. te
This instrument prepared by o
Kimberly Morgan T
200 BAKER STREET - SUITE 101 el
COSTA MESA, CA 92626 s
e
A
-
v
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' l,=~==- THE UNDIORSICGNLD~~wwvmmcmcrm e m e , aNotary Public in and
Tfor sadkd

- 3 /
d county an}“\,.:aco do hereby gertify thnt /Qé‘u‘é )f)! . chK
B A P N T '{ e ‘

.- s b L
<< 2

perqonal y known to me to be the same
person(y) whose name(s) ARE s

subscribed to the foregoing instrument, ap-
pearcd before me this day in person, and acknowledged that :hey

signed and deliveredthe sald i{nstrument as THEIR free ang Voluntn'y
act, for uses and purposes therein set forth,

C'P
under my hand and ofliclal senl, this “) le: day of‘ag(...:.

+ * 0 & 5 5 ¥ @
e 4
[

R v 3

My Comm isslon oxpircﬂ:///g/gg

‘7‘? ol ST Res
s 8 6 % sl% & 7 A ¥ 2 N U R VW EEE YA PN L T T S RN N Y I )

notary public

-

~GGL 1RGH
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EXHIBIT "C"

razcel 1:

vnit ¥o. 6010 in Lake Point Towsr Condominium, together with its undivided
percentage interest in the common elements, a@ deiined and dolineated in the
peclaration of Condominium recorded &s Document Mumber $08303162, as amended f{rom
time %o tipe, in Section 10, Township 39 North, Range 14, East of the Third
principal Meridian, in Cook County, Illinois.

rarceal) 2

Zasuments fo: ingress add egress for the benefit of Parcel 1 as set forth and
defined in pPovument Number 881091€0.

(&=
&)
0 g
e
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ONE STOP MORTGAGE, INC. ) .

LOAN P&, ILC1033Q

CONDOMINIUM RIDER

THIS CONDUMIMIUM RIDER is made this 29TB day of NOVEMBER , 1995
and is incorporated i ard shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Security Instrunrent”) of the same date given by the undersigned (the "Borrower™) o secure
Barrower's Note (0 ONE - STOP MORTGAGE, INC,

. A WYOMING CORPORATIGN (the “Lewder®)
of the wamwe date end covening the “ropray desciibed in the Security Instrument and located at:

505 X, TAKE SHORE DR. #6010
CHICAGD, -IL 60611

Priperty Addiess)
The Pruperty includss a unit in, together with an'vndivided interest in the common elements of, a condotninium
project known as:
LAKE POINT TOWERS/1
|Name of Congomear. Broact!

(the "Condominium Project®). I the owners association or otie: entity which acts for the Condominium Project
(the "Owners Association”) holds ttle (o property for the bencriz o use of its members ur shareholders, the
Property also includes Borrower's interest in the Owners Assoctatan and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and sgeremems made in the Sevurity
[nstrument, Borrower and Lender further covenant and agree as fullows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents.  The "Constituent Documents” are the: (37 Oeclaration or any
other document which creates the Condominium Project; (1) hy-laws, (iii) code of regulatiors:and (iv) ather
equivalens documents.  Borrower shall promptly pay, when duc, all dues and assessments imponed: pursuant o
the Constituent Documients.

B. Hazard Insurance. So long as the Owsiers Association maintains, with a generally accepted incarance
carrier, 4 “master” or “blanket” policy on the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coversge®, then;

(1) Lender wwives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installmeats tor hazard insurance oa the Property; and

(i) Berrower's obligation under Uniforn: Covermnt $ te muintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
palicy.

MULTISTATE CONDOMINIUM RIDER - Singjle Family - Fannie Maee/breddis Mec UNIFORM INSTRUMENT
Form 2140 9/90 .
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Barrower shall give Lender prompt notice of any lapse in required bazard tasurance coverags.

In the event of a distribution of hazard insurance proceeds in leu of restoration or repair foliowing a loss
to the Property, whether to the unit or to comumon elements, any proceeds payshle to Borrower are hierehy
assigned and shail be paid to Lender for application to the sums secured hy the Security [nstrument, with any
exvess paid to Borrower.

C. Public Liability Insurance. Borrower shall (ake such actions as may be reasonable (o insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, ud extent of
coverage (o Lender.

D. Condemnation. The prixeeds of any award or claim for damages. direct or consequential, payable to
Borrower tn conncction with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elemetts, or for any conveyance in liew of condemuation, are hereby assigned aid
shall he paid to Lender.  Such proceeds shall be applied by Lender o the sums secured by the Security
Instrumerd ws/provided in Uaiform Covenant 10

E. Lencer’z Prior Consent. Borrower shall wst, except after notice to Lender and with Lender’s prior
writtet consens, <1 panition or subdivide the Propenty cr consent to:

(1) the abardinnent or termination of the Condonumum Project, except for abandonment or termination
rzquired by law in tie vz of substantial destruction by fire or other casually or in the case of a tking by
condennation or eminent Jomain;

(i) any wmendmess o any provision of the Constituent Documents if the provision is for the express
benefin of Lemder.

(it} termination of professiopz!. management and assumption of self-management of the Owners
Assciation; ot

{iv) any action which would hive the effect of rendering the public lability insureice coverage
rmaintzined by the Owners Association unaccapiabie to Lender.

F. Remedies. [t Borrower does not pay colominium dues and assessments when due, then Lender miay
pay them. Any amounts disbursed by Lender unider ifiis darugraph F shali become additional debt of Borrower
secured by the Security Instrument. Unless Borrower aad) Conder agree (o other «ermis of payment, these anounts
shall bear interest from the date of disbursement at the Noicsate and shall be payable, with interest, upon notice
from Lender i Borrower requesting payment.

BY SIGNING dELOW, Borrower accepts and agrees o the ferms 225 provistons contained in this Condominium
Rider.

5 - /N> . l- )
'\_‘ )&,'r 3»..»3 <- ‘”L'\J.‘;é"r‘ <om O (Seal)

"ROBERT E. BORMES Beomer
Dy )

/ (¢ 7 Z'g.md 2L /4_ g nc‘:._«#—j (Sea)

PATRICIA A. BORMES Boriawer

{Seal)

florrowes
<
(Sea) g
-BOHQWUQ
o)
RS
&
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