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This Agreement, made tms N&‘nn\'b« 1%. 1995 by ROBERT E BORMES AND PATRICIA A BOA\GES.
owner of the land hereinafter describad oz *ereinsfter referred to as “Owneris)”, and HOUSEHOLD
FINANCE CORPORATION lll, present swnar ind haolder of the deed of trust or mortgage and note first
hersinafter described and hersinatter refarred t as "Housshold”™;
THAT WHEREAS, ROBERT E BORMES AND PATRICA A BORMES did execute a daed of trust or
mortgage, dated 05/27/92, covering:

ISH

Address: 505 N LAKE SHORE DR §0
CHICAGO, IL 80611 94) /6

County: COOK
PIN: 17-10-214-011-1081
PARCEL 1: UNIT NO 6010 IN LAKE POINT TOWER CONDOMINIUM, TOLETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED .~ DELINEATED IN THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT # 8830918 AS AMENDED FROM
TIME TO TIME, IN SECTION 10, TOWNSHIP 39 NORTH, AANGE 14, EAST OF THZ TSIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINQIS PARCEL 2: EASEMENTS FOR INGRESY A’4 EGRESS FOR
THE BENEFIY OF PARCEL 1 AS SET FORTH AND DEFINED IN OQC # 883091680

10 securs 2 note in the sum ot $25,000.00, dated 05/27/92, in favor of HOUSEHOLLD SINANCE
CORPORATION lll, which deed of trust or mortgage was recorded in tha county of COOK on 06/04/92,
in Book Page Document 92393962, Otficial records of said county. and is now dwned and held by
Housshoid (hereinafter referred to as "Household's deed of trust or mortgage”); and

Whereas, Owner has executed, or is about to execute, s deed of trust or mortgage and nots in the sum
of $356,C0U.00dated _Noy, 25, 1995 in favor of ONE STOP MORTGAGE hereinafter referred 10
as “Lender”, payable with interest and upon the terms snd conditions described therain, which deed
of tryst or mortgage is 1o be recorded concymndy Jm&cwsth (hcrnmamr Befa?sd to as "the Lender's
deed of trust or mar:gage”}; snd

Wharass, it is the intent of the parties hereto that Household's desd of trust or mortgage be made
subjact and subordinate to the Leader's daad of trust or mortgage:
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Now Thersfore, in consideration of the mutuasl benefits accruing to the parties heretc and other
vaiuatie consideration, the receipt and sufticisncy of which considerstion is hereby acknowiedged, and
in order to carry out the intent and desire of the partiss hereto, It is hereby decisred, yndersicod and
sgrued that said deed of trust or martgege securing said note in favor of Lander shall be and remain
at all times 8 lisn or charge on the property therein described, priar snd superior to the lien or charge

of Household’s deed of trust or morigage.

Housshold daclares and acknowledges that it heraby intentionally waives, relinquishes and subordinates
tha priority and superiority of the lien or churge of Household’'s deed of trust or mortgage in favor of
the lien or charge upon said land of the Lender’s dasd of trust or mortgage. and that Housshold
understands that in rellonce upon, and in consideration of, this waiver, relinquishment and
subordinatinn, s foan will bs made which would not have besn made but for said rellance upon this

waiver, railvuishmant and subordination,

Nousehold fuith,r.deciares that an endorsement has been pisced on the note secured by the deed of
trust or mortgeye frxt above mentioned, showing the axisiencs and effect of this agreement.

NOTICE:THIS SUBORINATION AGREEMENT CONTAINS A PROVISICN WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR RF.AL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY

BE EXPENDED FOR OTHER "AJRPNSES THAN IMPROVEMENT OF THE LAND.

In witness whereof, Qwner(s) snd Housshoid have sxecuted this Agreement.
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State of lilinois
County of OU PAGE

The foregoing instrument was acknowiedged beiore me this November 161996, by N A HARING, VP
OF ADMIN SERVICES OF HOUSEHOLD FINANCE CORPQRATION (I
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