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MORTGAGE

THIS MORTGAGE ("Sacyrity Instrument™) Is givenon  November 29, 1995 . Tha mortgagor is
Franklin J. Strop 9l smGLE

("Borrower”). This Security tnstrumertis givento LaSalle Bank, F.S.8., A Corp. of the

United States of America , which Is organized and
existing under the laws of Uhiizd States of America . and whose address is

4242 N. Hariem Ave., Norridge, il 50634
("Lender”). Borrower owes Lender the principa sum-of One Hundred Thirty Six Thousand Five

Hundred Dollars and no/100 Dollars
(U.S. $136,500.00 ). Thie dabt Is avidencid v Borrower's note dated the same date as this

Security Instrument ("Nate®), which provides for monthsy payyments, with the full dabt, if not paid earlier, due
and payable on  November 22, 2018 . This Secuitv Instrument secures to Lender: {a) the
repayment cf the debt evidenced by the Note, with interest, ardJ all renewals, extensions and modifications
of the Nots; (b) the payment of ali other sums, with interest, 2 3vanced under paragraph 7 to protact the
security of this Security Instrument; and (c} the performance of Forrower's covenants and agreements
under this Security tnstrurmant and the Note. For this purpose, Borrower does hareby mortgage, grant and

convey ta Lender the following described property located In  Cook
County, liilngis:

LOT 198 IN MEADOWS SOUTH PHASE 111, BEING A SUBDIVISION 'OF PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RAMGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF WECLRNED FEBRUARY

28, 198% AS DOCUMENT 89089182 IN COOK COUNTY, ILLINOIS.

C}%o\ﬁg eIt

06-25-120-016-0000 ,

which has the addrass of 945 Hartwood Dr , Streamwood ,
[STREET) (CITY]
filinols 60107-6668 (*Property Address");
{2)P CODE]
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupyv, astablish, and use the Property s& Borrower's nrincipal
raskdence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees In writing, which consent ghall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bosrower's control. Borrower shall not dastroy, damage or impair
the Property, allow tha Property to dsteriorate, or commit waste on the Proparty. Borrower shail be in
default if any forfefture action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith
judgment could resuit in forfelture of the Property or otherwise materially impair the lien created by this
Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in naragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's co00 faith determination, precludes forfaiture of the Borrower's intarest in the Property or other
material impair.nent of the lien created by this Security Instrument or Lender’s sectisity interest. Borrower
shall also be in/Je‘ault i Borrower, during the loan application pracess, gave materiaily false or Inaccurate
informatlon or siziements 10 Lender (or failed to provide Lender with any material information) in
connection with ths 1zan avidenced by the Note, including, but not fimited to, representations concerning
Borrower's occupancy o/ tha Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with 4l the provisions of the lease. If Borrower acquires fee title ta the Property, thz
leasehold and the fee title =1sail not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's 7, in the Property. If Barrower fails to perform the covenants end
agreements canrtalned in this Security natrument, or there Is a legal proceeding that may significantly affect
Lendar's rights In the Property (such as a proceeding In bankruptcy, probats, for condemnation or
forfeiture or to enforce laws or requiations), then Lender may do and pay for whatever is necessary to
protect the vaiue of the Property and Lendat's rights In the Property. Lender's actions may include paying
any sums secured by a lien which has priorty-over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and antering on the Prozaity to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this pareyraph 7 shall become additional debt of Borrower
secured by this Security tnstrument. Unless Borrower and wonder agree 1o other terms of payment, these
amounts shall beat interest from the date of disbursemest ut-the Note rale and shall be payable, with
Interast, upon notice from Lender to Borrower requesting payrie't.

8. Mortgage insurance. It Lender requirad mortgage insurence as a condition of making the loan
securac by this Sacurity Instrument, Borrower shall pay the premiuris seauired to malntain the mortgage
Insurance In effect. If, for any reason, the mongage Insurance covercge required by Lender lapses or
ceases to be in effect, Borrower shalt pay the premiums required tc oh:ain coverage substantially
equivalent to the mortgage Insuranca previously In effect, at a cost substantially aquivalant to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by
Lender. if substantially equivalent morigage insurance coverage is not available, Fonower shall pay to
Lender each month a sum equal to ong-twelfth of the ysarly mongage Insurance piemiym: being paid by
Borrowar when the Insurance coverage lapsed or ceased to be in effect. Lender will accup?, 113e and retain
these payments as a loss reserve in Hfeu of mortgage insurance. Loss raserve payments may o longer be
required, at tha optlon of l.ender, if mortgage insurance coverage (in the amount and for tho naviods that
Lender requiras) pravided by an insurer approved by Lender again becomes avaliable and iz obtained.
Borrower shall pay the premiums required to malntain mortgage insurance in effect, or to provide a loss
reserve, untll the requirement for mortgage Insurance ends in accordance with any written agreemant
betwaen Borrower and Lender or applicabie law.

9. inspection. Lender or Its agent may make reasonable entrias upon and inspections of the
Property. Lender shall giva Borrower notice at the time of or prior to an inspection specitying reasonable
cause for the Inspection.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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14. Notices. Any notice to Borrower provided for In this Security Instrument shali be given by
delivering it or by mailing it by first class mall unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lendar shall be given by first class mall to Lander's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumant
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Severabliity. This Security Instrument shall be governed by federal law anc the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicatle law, such conflict shall not affect other provisions
of this Security Instrumaent or the Note which can ba given effect without the confiicting provision. To this
end the previzions of this Security Instrument and the Note are declared to be severable.

18. Borruwar's Copy. Borrower shall be given one canformed copy of the Note and of this Security
Instrument.

17. Transier St 20 Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any interest in it is st or transferred (or if a beneficlal Interest in Barrower Is sold or transferred and
Borrower Is not a natural person) without | ander's prior written consent, Lender may, at its option, require
immediate payment in full o all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerr.ise: is prohibited by federal law as of the date of this Security Instrument.

if Lender exarcises this option, L.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than {0 duys from the date the notice is dellvered or malled within which
Borrower must pay all sums secured uv tiis Securlty Instrument. If Borrower fails to pay these sums prior
1o the expiration of this period, Lendet i~ay, Invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowar

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the
right to have enforcement of this Security Instrumant. <iscontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicabls iaw may spzctly for reinstalement) before sale of the Property
pursuant to any power of sale contained in this Securky 'natrument; or (b) entry of a judgment anforcing
this Security Instrument. Those conditions ars that Borrowar: 8} pays Lender all sums which then would be
due under this Security Instrument and the Note as # no accelertion had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses iincurred.!n enforcing this Security Instrument,
Including, but not limited to, reasonable a‘torneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien ot this Security Instrument. Lender’s rights in the Property and
Borrower's obligation to pay the sums securad by this Security Instrumenu shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations serared hereby shall remain fully
sffective as if no acceleration had occurred. However, this right to reinstate sha!! not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota or & partial interest In the Hete (togsther with
this Sacurity instrument) may be sold ane or more times without prior notice to Borov.ar. A sale may
result in a change In the entity (known as the *Loan Servicer’) that collects monthly payriits due under
the Note and this Security instrument. There also may be one or more changes of the Lran Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
natice of the changa in accordance with paragraph 14 above and applicabie law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage,
or release of any Hazardous Substances cn or In the Property. Borrower shall not do, nor allow anyone
o'se to do, anything affecting the Property that is in viclatlon of any Environmental Law. The precsding two
sentences shall not apply to the presencs, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tarms and covenarits contalned in pages 1
through 8 of this Securlty Instrument and in any rider(s) exacuted by Borrower and recorded with it.

Witnesses:
7 dﬂﬂ’\ rv M _(SEAL)

‘Franld in J. Strop -BORROWER

(SEAL)
-BORROWER

___{SEAL)
-BORROWER

_(SEAL)
-BORROWER

(SEAL)
‘BORAOWER

{SEAL)
-BORROWER

[Space Below This Line For Acknowiedgment]

STATE OF glli[\ois' County ss:

\
|, -

Franklin J7 Strop

Notary Public In ard for.sald county and state do hereby centity that

personally known to me 1o ba the same person{s}) whose nama(s; /1¥ subscribed tc the foregoing
instrument, appeared before me this day In person, and gckmmﬁgad‘” n; he/she signed and

delivered the said instrument as  his/her  free apd-voluntary act, for awyses and purpacses thersin
set forth.

Given under my hand and official seal, this 9th day of vember‘ 199"

My commission explres: \(\

Notary Public

This instrument was prepared by: Pina Iglesij

Address: 1350 E. Toupy AVREFIgyfE B
Das Plaines, &BDNBJIL Len \

7 Mubiy -lhuu
'
Hvﬂmm; Eld w%h

£Z2rYRS6

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 8 OF 8
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BINEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAY@ENT RIDER is made this 29th day of November
1995 andlis incorporaw into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {":a “Security Instrument’) of the same date given by the undersigned (the
*"Borrower’) 1o securs Borrowersnote (the "Note") to LaSalle Bank, F.S.B., A
Corp. of the United Staies of America (the "Lender’) of the
same date and covering the property uescribed in the Security Instrument and iocated at:
945 Hariwood Or
Streamwood, IL 60107-6668

roperty Address

ADDITIONAL COVENANTS. In addition to th: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments .’ the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% if the N-ne Holder exercises its
optlon 1o terminate biweekly payments pursuant to Section 7(C} of the Note and this Riuer

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
I wil pay princ gal and interst by making payments avergfouneen calendar days (the "biweekly [ay nents"),
beginning on January | | will make the biweskly payments every
fourteen days untii { have paH all of the principal and Interest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments wili be apptied to Interst before principai.

| will make my biweelly or any monthly payments at LaSaile Talman Home Morigage Corporation or at a
ditferent place Hf required by the Note Heider.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the anmount of U. S. $488.95

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to havs In its possession my
written authorlzation and volded check for the account from which my biweekly payments wiil ba deducted

MWi042 12/94 BIWEEKLY PAYMENT RIDER PG1
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B" BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

Untll the Borrawer's right to make biweekly payments Is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

(a) The word “montnly” is changed to “biweekly” in the Security Instrument wheraver ‘monthly”
appears.

{b} In Uniform Covenant 2 of the Security instrument (‘Funds for Taxes and Insurance®), the
words “one-twelith” are changed to “one-twanty-shath".

2. il Lander terminates Borrower’s right 1a make biweekly paymants under the conditions stated in Section
A ot this BlWeekly Paymaent Rider, the amendments ta the Security Instrument contalned In Saciion B 1
above shall then ceass 10 be in effect, and the provisions of the Security instrumant shall instead be In
effect without the amendments stated In this BiWaeeily Payment Rider.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweeldy Paymant Rider,

-,-~- (.U,Z["(‘r Ja/q// “ CQ%

Feankiin J. Strop

<
ol
@
&
>y
N
N
X
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