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MORTGAGE

THIS MORTGAGE ("Security Instrument") £s given on Novemher 25, 1885 . The mornigagor is
KANTI V. THAKRAR AND BENUKA K. THAXRAR, HUSBAND AND WIFE

{"Borrower"). This Secunity lnstrument is given to ~ AMERICAN 'HOME FINANCE, INC.

which is organized and existing under the laws of ILLINDIS , and whase
addressis 830 WEST NOATHWEST HIBHWAY, PALATINE, ILL1%QIS 60067,

("Lender”. Borrower owes Lender the principal sum of
One Hundred Seventy-Four Thousand and No/100 --ccoceimwnv~ s mmmenem- v m——

Datgs (US. $ 174,000.00

This debi is evidenced by Borrower's note dated the same date as this Security Instrutiee: {"MNoie™"), which pravides for momhly
payments, with the full debt, if not paid earlier, due and payable on Decamber 1, 2025 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Notg, with interest, and all renewals, exiensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragravi 7 ta protect the security of
this Security Inserument; and {c) the performance of Borrower's covenants and agreements under thi Scoiity Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and canvey 1o Lender the following descrioed property located in
Co0K County, lilinos:
LOT 24 IN NURSERY ESTATES, BEING A SUBDIVISION OF PART OF THE E 3/2 OF TH: AW 1/4 AND
THE SE 1/4 OF NW 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 01-34-103-009-0000

which has the addressof 34 PENTWATER DRIVE SOUTH BARRINGTON [Sureer, Cityl,
Iiincis 60010 [Zip Cedel ("Property Address”);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appuncnances, and
fixwres now or hereafier a part of the property. All teplacements and additions shall also be covered by this Security Instument.
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, excent for encumbrances of record. Bdfrower warrants and
will defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants with limited
variagions by jurisdiction to constitute a uniform segurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due uader the Noe.

2. Funds for Taxes and Insurance.  Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Note, untif the Note is paid in fuli, a sum ("Funds®) for: (a) vearly axes
ang ussessments whick way antain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold payments
or grouni rents un the Fsoperty, if any, (c) yearly hazard or property insurance premiums; (@) yearly flood insurance premiuss, if
any; () yearly mongage iusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accoidance with the
provisions of paragraph 8, )7 tizu of the payment of mongage insurance premiums. These iems are called "Escrow lems.”
Lendes may, at any time, coliect ane! hold Fuads in an amount not (o caceed the maxisnum amount & lender for a federally related
mortgage loan may require for Borrover’s escrow account under (e federat Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Destion 2601 ef seq. ("RESPA™), unless another law thai apphes o the Funids seis a Jesser
amount. If so, Lender may, at any time, cuilect and hold Funds in an amount not to exceed the lesser amount Lender may
cstimaie the amount of Funds due on the basis o current data and reasonable estimates of expenditures of future Escrow ftems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shalt apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holding ana yriving the Funds, anaually analyzing the escrow account, or venif;ing
the Escrow Items, unfess Lender pays Borrower interest on e Funds and applicable jaw pemits Lender 'o make such a charge.
However, Lender mmay require Borrower to pay a one-time chirge or an independent real estate tax reporting service used by
Lender in comnection with this loan, unless applicable law provid(s siherwise. Unless an ayreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Bosrower.any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Fupus Lender shall give to Borrower, without charge, an
annual acconnting of the Funds, shuwing credits and debits 1o the Funds and 'ae-purpose for which cach debit w the Funds was
made. The Funds are pledged as additionat security for all sums secured by this Secriity, Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appliceble Jaw, Lendzr shal) account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount o1 tie Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriung, aud, in such case Borrower shal! pay
o Lender the amount necessary W make up the deficiency. Borrower shall make up the Jeficiency in no more than twelve
. monthly paymenis, at Lender’s sole discretion.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall prompuly re/und o Borrower any Funds
held by Lender. If, under paragraph 21, Lenader shall acquire or self the Property, Lender, prior o 41 82 isition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sams secured by this
Sccurity [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wider paragraphs
I amt 2 shall be applicd: first, to any prepayment chasges due under the Note; second, o amounts payable under paragraph 2;
third, to inierest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessinents, charges, fines and impositions anribuiable to the Property
which may attain priority over this Security Snstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shail pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, i
Borrower makes these payments directly, Borrower shall prompuly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good farth the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opininn operaie 1 prevent the
enfarcement of the lien; or (c) secures from the holder of the lien an agreement satisfactosy to Lender subordinating the lien w
this Security Instrument. If Lender deiermines that any part of the Property is subject (o a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or more
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
" insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Hoods or
- flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
-} requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which shal! not
'} be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
¥ coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.
't All insurance potlicics and renewals shall be accepiable 0 Lender and shall include a standard mortgage clausc. Lender shall
.. have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
" premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender

may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the sestoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Prapenty, ar does 1ot caswer within 30 dsys a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the‘ineusance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumens; viicther or not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Boirtwer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payiieras referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerder, Borrower's right 10 any insurance policies and proceeds resuliing from damage to the
Property prior to the acquisition shaii passto Lender 1o the extent of the sums sccured by this Security Instrument immediaicly
prior w the acquisition.

6. Occupancy, Preservation, Maintenance 7. Protection of the Property; Borrower’s Loan Application; Leasenoids.
Borrower shall occupy, establish, and use the Piapenty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall conlinue to occupy te Property as Borrower's principal residence for at least onc year afier the
daw of occupancy, unless Lender otherwise agrees in »sriing, which consent shall not be unreasonably withheld, or unless
extenualing circumsiances exist which are beyond Borrowe: s control. Borrower shall not destroy, aamage of impair the Property,
allow the Property w deleriorate, or commil waste on the Propety. Borrower shall be in default if any forfeiwre action or
proceeding. whether civil or criminal, is begun that in Lender's gpod faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrusaeat or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acozn)or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iierest in the Property or other material impairment of
the lien created by this Security ustrument or Lender's sccurity intercst. Bemawer shall also be in default if Borrower, during the
loar: application process, gave materially false or inaccurale information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, msinding, but not {imited W, representations
concerning Borvower’s occupancy of the Property as a principal residence. If this Security Instrument is on a fcasehold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee title o the Prope:yy, the leaseliold and the fee title shail
not merge unless Lender agrees w the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails W perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiure or 1o enforce laws or regulations), thon Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende: s actions may include
paying any sums sccured by a lien which has priority over this Security Insbument, appearing in cour, paring reasonable
atwrmeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have 1 do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interes, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shali pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurence previously in effect, at a cost substantially equivalent 1o the
cost to Bomower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insuraicg, Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the penod
that Lender requircs) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiuins required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwecn Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propent§. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation, 'The proceeds of any award or claim for damages, direct or consequential, in comiection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herzhy assigned and
shall be paid to Lender.

In the event of a total wking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid w Borrower. In the event of a partial wking of the Property in which the fair market
value of the Properly immediately before the wking is equal to or greater than the amount of the sums secused by this Sccunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums securad by this
Security Instrument shall be reduced by the amount of the proceeds muluplied by the following fraction: (a) the total amount of
the sums secured imeediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Anv balance s*all he paid w0 Borrower. In the event of a partial taking of the Property in which the fuir market +aluc ol the
Property immedintely befors-the taking is less than the amount of the sums sccured immedidiely before the taking, unless
Borrower and Lender othirvise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Securily 1nsyiment whether or not the sums are then duc.

If the Propenty is abandoned by Forrower, or if, after notice by Lender 10 Borrower that the ccodetnnor offers (o make an
award or settle a claim for damages, sormower fails to respond (o Lender within 30 days after the date the noice is given, Lender
is aulliorized to collect and apply the prozesds; at ils option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not tien duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred to in par-graphs | and 2 or change the atnount of such payments.

11. Borrower Not Released; Forbearance By Leiides *iot a Waiver, Exicnsion of the time for payment or modification
of amontization of the sums secured by this Security Instiu nent granted by Lender w any successor in interest of Borrower shall
niot operatc o release the liability of the original Borrower or Boriower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refusc-to-exiend urme for payment of otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deriapd made by the original Borrower or Borrower's successors
in interess. Any forbearance by Lender in cxercising any right or remedy siiall not be a waiver of or prectude the exercisc ol any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendir and Bomower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severatAay. Borrower who ca-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy-to. morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nol ;smonally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiix w extend, modify, forbear or
make any accommodations with regard W the terms of this Security Instrument or the Note withous that Dormower's consent.

13, Loan Charges.  If the loan securcd by this Security Instrument is subject to a law which ‘sets m2ximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliecied or to be collected incoraccuon with the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to redvie the charge w the
permitied limit; and (b) any sums already collected from Bomower which excezded penmitted limits will be refuried! 10 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borvower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
" under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unjess applicable law requires use of another method. The notice shall be directed 0 the Property Address or
_ any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first ¢lass mail (o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
{nstrument shall be deemed to have been given to Borrower or Lander when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Insirument shall he govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nete
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared w

be severable. T 2
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' 17.Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il is
*'sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
-+ Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
-} [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
- Security Instrument.
" If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
" than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
“Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permited
by this Security Instrument without further notice or demand on Borrower,

18, Burrower's Right to Reinstate. {f Borower meets certain conditons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) en2y ¢f a judgment enforcing this Security Instrument. Those conditivng are that Borrower: (a) pays Lender atl
sums which then would Ge due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cove(iar.s or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable ap<meys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Jien of this
Security Instrumeat, Lender’s mglits in the Property und Borrower's obligation tc pay the sums secured by this Security
Instrument shall continue unchanged. {Jpon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective as if na acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pasagraph 17.

19. Safe nf Note; Change of Loan Serviecr.  The Note or & partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more Limes withcut prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymeats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a saic'ni the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parag:agh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payicnts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi, the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor.zabaw anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences sizil not apply to the presence, use, or storage og the
Property of small quantities of Hazardous Substances that are generally recogizad to be appropriaie to normal residential uses
and 1o maintenance of the Property.

Borrower shall prompily give Lender writien noticc of any investigation, cluim, Zemand, lawsuil or olher action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governsieral or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Brrrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ¢r hatardous substances by
Environmental Law and ihe following substances: gasoline, kerosene, cther flammable or toxic pedrianm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive’ materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s lueated that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bommower and Lender further covenan) and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

“any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
" applicable law provides otherwise). The notice shail specify: (a) the default; (b) the uction required to cure the default; (c)
a date, oot less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that failure tu cure ihe default on or before the date specified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further inform
Borrower of tke right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [ one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend and supplement

the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrumenl.
{Check applicable box{es)}

Adjustable Rate Rider ("] Condominium Rider (] i-4 Family Rider

(] Craduated Payment Rider (X] Planned Unit Devclopment Rider ~ {_] Biweckly Payment Rider
(1 Bailoon Rider {1 Raie Improvemens Rider {_] Second Home Rider

(] vA Ride: [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (c the lerms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower eng recorded with it

Witnesses: .

kw\"\ V ’n\(\(’\.—iw (Seal)
KANTI V. THAKRAR -Borrower

2 e
(e macka | KIS (Sed)
DENUKA K. THAKRAR -Borrower
{Scal) ). : (Secal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK Ciunty rs:

I, The undersigned , 2 Notary Public in and for said Gty and staie do hereby cenify that
KANT! V. THAKRAR AND RENUKA K. THAKRAR, HUSBAND AND WIFE

. personally known o me to be the samC person(s) whose name(s)
subscribed 10 the foregcing instrument, appeared before me this day in person, ard acknowledged that THE£R
signed and delivered the said instrumentas THEY  free and volumary acy, for the uses and purposcs Giercin sel forth.
Given under my hand and official scal, this 28th if November,1985 ,
b e
My Commission Expires: Aleds &417

J
Mt gy
L 6 L
Notary Public

W AL 8EAL * 4
.f .,N otary Putlic, Stats of Minais 2
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PLANNED UNIT DEVELOPMENT RIDER

1

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of Novembiar ,
1895 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Note to AMERICAN HOME FINANCE, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

34 PENTWATER ORIVE, SOUTH BARRINGTON, ILLINOIS 60010

{Property Addreas]
The Property includes Sut is not Limited to, & parcel of land improved with a dwelling, 1ogether with other such
parcels and certain comman #:2as and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS (the "Declaration”).
The Property is a part of a planned-unit development known as  NURSERY ESTATES ASSOCIATION

I4ani= of Planned Unit Development|
(the "PUD"). The Property also includes- Broower's interest in the homeowners associgtion or equivalent entity
owning or managing the common areas ana-faciiities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the Coverants and sgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fol ows.

A. PUD Obligations. Bormower shall perform all of 3orrower's obligations under the PUD's Constituent
Pocuments. The "Constituent Documents” are the: (i) Declarstion: (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; apd {iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay. when dur, £ dues and asscssments imposed pursuant (o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion maintimns, with a generally accepted insurance
carrier, a "master” or "bianket" policy wnsuring the Property which is satisfasry to Lender and which provides
insurance coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly paymcat to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covcnant 5 to maintain hazard inswancs coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associaiion policy.

Borrower shall give Lendee prompt notice of any lapse in required hazard insurance coverage fiov ided by the
master or blanket policy.

{n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender, Lender shall apply the proceeds to the sums secured by the Security Instrumen, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other wking of all or any pait of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hercby assigned and shail be
paid 1o Lender. Such prececds shall be applicd by Lender o the sums secured by the Security [nstrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice o lender and with Lendet's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, excent for abandonment or lermination required by law
in the case of substaniial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment (o any provision of the "Constituent Documents” i the provision is for the express
benefit of Lender;

(i) “termination of professional management and assumpuon of seif-management of the Owners
Assqciation; or

(iv) any pudon which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associaticn unacceptable w Lender,

F. Remedies, It Sorrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounis disbursed by L 2nder under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Bartewer and Lender agree 1o other 1eems of payment, these amounts shall bear interest
from the date of disbursement ai-ur2 Nole rate anc shall be payable, with interest, upon notice from Lender o

Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts anu cgrees o the terms and provisions containied in this PUD Rider,

\< AN h,._.\_/l _rl/\dp\-ah—f (Seal)

KANTI V. THPAKTAR -Bonower

ﬂi’ i L gt AN #TL- fo N O Seal)
RENUKA K. THAKRAR -Rorrawer

{Seal)

-Borrower

(Seal)

-Borrower
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