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THIS MORTGAGE IS DATED NCVEMBER 22, 1896, beliveen PAUL BIANCH) and JUDITH K. BIANCHI, HIS
WIFE, AS JOINT TENANTS, whose addrecs I8 §14 N. EL#O0D AVENUE, OAK PARK, IL 60302 {referred to
beiow 88 "Grantor"); and LASALLE BANK, whose address ‘s 733 MAIN STREET, LISLE, IL 60532 (reterred
fo below a3 "Lender").
GRANT OF MORTGAGE. For valusble consideration, Grantor morigr.gen, warrants, and conveye to Lender all-
of Grantor's right, title, and Interast in and to the following described 28! property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures cli easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (includina stock in utiiities with ditch or -
irrigation rights); and all other rights, royalties, and profits ralating to the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County. Stete of illinols (the "Red
Property”): ]

LOT 40 IN SUBDIVISION OF BLOCK 7 IN FAIR OAKS, A SUBDIVISION OF T SOUTH 12 OF THE

SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF The NilIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. ’

The Real Property or s address is commonly known as 814 K. ELMWOOD AVENUE, OAX PARK, i 80302.
The Real Property tax identification number is 16-06-418-008-0000.

Grantor presentiy assigns to Lender #lt of Grantor's right, title, and interast in and 10 ali leases of the Property and
all Rents from the Property. in additios, Grantor grants to Lender a Uniform Commerciai Code security interest in

the Parsonal Property and Rents.

DEFINITIONS. Tha foliowing words shal have the following meanings when used in this Mortgage. Terms not
atherwise defined In this Morigage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolar amounts shall mean amounis in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
Novembar 22, 1985, between Lender and Grantor with a credit limil of $120,000.00, together with all renewale
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit
Agreement. The malurity date of this Morigage Is November 22, 2002, The interest rate under the Credit
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Agreement i3 a variabie interest rate based upon an Index. The index currently is 8.750% per annum. Tr?e‘
interest rate to be applied la the outstanding account balance shali be at a rate equal to the index, subject
however to the foliowing maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor” means PAUL BIANCHI snd JUDITH K, BIANCHI. Tne Grantor is the mortgagos
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation pasties in connection with the indebtedness.

Indebtadnecs. ~he word *indebtedness” means all principal and interest payable under the Credit Agreement
and any amoun’s 2xpended ar advanced by Lender to discharge obligations of Grartor o expenses incurred
by Lender to enfivce-nbligations of Grantor under this Martgage, together with Interest on such amounts as
provided in this Mciiosnz, Specifically, without limitation, this Mortgage secures 4 revolving iine of credit
and shall secure not c:uvthe amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender mey advance to Grantor under the Credit
Agreement within twenty (20) y»2rs from the date of this Mortgage to the same extent ss it such hnturs
sdvance were made se of the duwe of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advancee to Grantor so long &s Grantor compliss with aff the lenms of the
Credit Agreement and Relsted Documer.is. Such advances may be made, repaid, and remade from time
{o time, subject to the limitation that the fatel sutstanding baiance owing st any one time, not including
finance charges on such balance at a fixed o1 variable rate or sum ss provided in the Credi Agreement.
sny temporery overages, other charges, and ary amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. H is the Intention of
Grantor and Lender that this Mortgage secures the balanze outstanding under the Credt Agreement from

time to time from 2ero up to the Credit Limit as provided abuva and any intermediate balance. At no time
sheil the principal amount of Indebtedness secured by tiv. Mortgage, not including sums sdvenced L)
protact the aecurity of the Morigage, exceed $120,000.00.

Personal Property. The words "Personal Property” mean all exuiprient, fixtures, and cther anicles of
personal property now or hereafter awned by Grantor, and now or herater attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacemente of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without Yimitation «ll insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Properly. The word "Property” ineans catlectively ihe Real Property and the Personut Provarty.

Resl Property. The words "Real Property” mesn the property, interests and rights descshed above in the
"Grant of Mongage” section.

Rents. The word "Rents" means all present and future rents, revenues, income, issuca, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MOATGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by tha following provisions. ¢
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Possesalon and Use. Untit in defauit, Grantor may remain in possassion and control of and operate and
manage the Real Property and collect the Rents.

to Maintein. Grantor shall maintain the Property In tenantable condition and prompily perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waate. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly ar any portion of the Property, Without limiting the generality of the
l‘oraﬁolng. Grantor will not remove, or lgrant 1o any other party the right to remove, any timber, minerals
(including oll and gas), soif, grave! or rock products without the prior written consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, a! ite option, decigre immediately due and payable all
sumg secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Reai Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any cight, title or interest therein; whether lepal, beneficial or equitable; whether voluntary or
involuntary; whith:o: by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a terr. proater than three (3) years, lease-~option contract, or Dy sale, assignment, or transfer of any
benoficial imereat in 7 15 any land trust hoiding title to the Real Property, of by any ather method of conveyance
o! Real Property interest. ! any Grantor is & corporation, partnership or fimited Hability company, transler also
includes any change in ownerabin of more than twanty-five percent (25%) of the voting stock, partnership intorests
or limited liability company intrreets, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prunibited by tederal iaw or by IHlinols law.

m)r(tegwb LIENS. The followiny = wislons relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shal! pay when due {and in ali events prior to dglinquencg? ail taxas, payroll taxes, speciel
1axes, assessments, water charegea ana sewer service charges levied against or on account of the Property,
and shall pay when Jue ail claims for wok done on or for services rendered or material furnished 1o the

Property. Grantor shall maintain the Property ee of all fiens having priority over or equal to the inmerest of
Lender under this Mortgage, except for the don af laxes and assessments not due, except for the Existing
indebtednass referred to below, and except as othurwise provided in the foliowing parggraph.

PROPERTY DAMAGE INSURANCE. The following pisvisions relating 10 insuring the Property gre a part of this

Mortgage.

Maintenance of insurance. Grantor shall procure anu . naintaln policles of fire insurance with standard
axtended covera%tla endorgsements on a replacement bus's for the full insurable value covering all
imarovemants on the Real Property in an amount sufficient t¢ avold application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and Ir: such form as may be reasonably accepiable to Lender. Cranior shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wit! rat be cancelled or diminished without a
minimum of ten (10} days’ prior writien natice to Lender and not curiaining any disciaimer of the Insurer's
liability for fallure to Tve such notice, Each jnsurance policy also shah-inciucea an endorsement providing that
caverage in favor of Lender will not he impaired in any way by gny act, or-csinn or default of Grantor or an

other person, Shaild the Real Propeﬂx any time become focated Iin an ares designated by the Director o
the Federal Emer ggg Management Agency as a special flocd hazard areq, Grantor agrees to obtain and
maintain Federal Fi insurance, to the extent such insurance is required oy ender and is or becomes
available, tor the term of the loan and for the full unpaid principal balance of the loan, o the maximum limit of
coverage that is avallable, whichever ig less.

Application of Procseds. Grantor shall promdp\ly natify Lendor of any 1088 or damage o2 Pw. Lender
may make proof of loss if Grantor fdils to do so within fifteen (15) days of the casuafty, her or not
Lender's security i8 impaired, Lender may, at lts election, apply the proceeds to the raduction of the
indebtedness, payment of any fian aMecting the Property, o the restoration and repair of the Froperty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebledness in good standing as reguired heluw, or if any action or oceecﬁn 18
commenced that would materially affect Lender’s interests in the Property, Lander on Granios's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender axpends in 8o
doing will bear interest at the rate charged under the Credit Apreement from the date incurred or by Lender
to the date of repayment by Granitor. Al such expenses, at Lender's option, wiil (a) be payabie on demand, (b
be added to the balance of the credt line and be apportioned among and be payable with any instalimen

yments to bacome due durin%gsther {i) the term of any applicable insurance policy or (i) the remaining term of
Pife Credit Agreement, ar (C treated as a balloon payment which will be due and payabie at the Cradil
Agreement’s maturity. This Morlgage also will secure payment of these amounts. The rights provided for In this
g?y%graph snall be in addition to any other rights or any femedies to which Lender may ba entitied on account of

@ default. Any such action by Lender shall not be construed as curing the default 80 as 10 bar Lender from any
remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this

Mortgage.
. Grantor warrants that: () Grantor holds goed and marketabie title of record to the Property In feg
Ii‘n?\epie free and clear of all Iieng e)md encumbrancg%s other than those set forth in the Real Pro description
or in the Existing Indebtedness section below or in any titte insurance policy, titie report, or final titie opinion
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l@m in favor of, and accepled by, Lender in connection with this Morigage, and (b} Grantor has the fu!i
right, power, ant authority to execute and deliver this Morigage 10 Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tha iawlul claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing

indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing tha [ndebtedness may be secondary and inferior ta the fien
securing payment of an existing obligation to LASALLE TALMAN HOME MGARTGAGE CORPORATION
described as: MORTGAGE LOAN DATED OCTORER 23, 1983 AND RECORDED NOVEMBER 12, 1983 AS
ROCUMENT NO. 93921218 IN COOK COUNTY. The existing obligation has a current principal balance of
approximately $178,000.00 and is in the original principal amount of $202,500.00. = Grantor expreasiﬁ
covenants and agrees to pay, or gee to the payment of, the Existing indebtedness and to prevent any defau
on such indebtadness, any default under the instruments evigencing such indebtedness, or any default under
any security d.cuments for such indebtedness.

FULL. PERFORMANCE. It Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs a'i 11 obligalions imposed upon Grantor under this Monpage, Lender shall execute and
deliver to Grantor & sulislia satisfaction of this Mortgage and suitable stalements of terminationt of any financin
statement on file evider.ciry Lander’'s security interest in the Rents and the Personal Property. Grentor will pay, |
ited by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever wmsnt is made by G’antor, whether voluatarily or otherwise, or by guaranter or Dy any third party, on
the indebfedness and thereafe” I.ender is forced to remit the amount of that paymant (a} to Gramor's trustee in
bankruptcy or to any sirnilar person under anY federal or state bankruptcy law or law fc: the relief of debtors, (D)
by reason of any judgment, decree ¢. arder of any court or administrative body having jurisdiction gver Lender or
any of Lender's property, or (c? by reason of any settlement or comprise of any claim made by Lender with any
claimant (inciudlnP without limitation Grantoo), the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Monigage and this Mo tgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation Gt wis Mortigage or of any note or other instrument or agreement
encfng the Indebtedness and the Property v.¢! continue to secure the amount repaid or recoverad to the same
extent as if that amount never had been orignady received by Lender, and Grantor shell be bound by any
judgment, decree, order, settlement or compromise 1 zating to tha indebtedness of 10 this Morigage.
DEFAULT. Esch of the following, at the option of Lencer, shall constitute an event of default ("Event of Default®)
under this Mortﬂage: (a) Grantor commits fraud or maxes = material misrepresentation &t any time in connection
with the credit Tine account. Thig can include, for examale, a falgse statement about Grantor's income, assets
liabltities, or any other aspects of Grantor's financial conditior.. () Grantor does not meet the repayment terms ot
the credit line account. (c? Granter's action or inaction adversen a'tecis the coliateral for the credit line account or
Lender's rights in the collateral. This can include, for example, izaire to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, dealh of all parsens liable on the account, transfer of title of
sale of the dwelling, creation ¢f a len on the dweiling without Lerider's garmission, foreciosure by the holder of

another ilen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrenca of any Everto! Default and at any time thereafter,
Lendar, at its aption, may exercise any one or more of the following rights unu emedies, in addtion to any other
rights or remedies provided by taw:

Accelerate Indehtednesa. Lender shall have the right at its option without not’ce to farantor to declare the
re:élrloggngggdnm immaediately due and payable, including any prepayment ponaity which Grantor would be
uir Y.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall ouva afl the rights and

remedies of a secured pa:ﬁ:e under the Unilorm Commercial Code,

tJ#echrl;! Foreclosure. Lender may obtain a judicial decree foreclosing Gramor's interest 11 il or any part of

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a B{%ggment for any deficiency

remalning in the Indebtadnass due to Lender after application of all amounts rec

rights provided in this section.

QOther Remedies. Lender shall have all other righte and remedies provided in this Mortgage o the Credn

Agreement or available at law or in equity.

Altornevs’ Fees, Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitied 10 recover

m lgLarnetor aﬂomays' fees and actual disbursements necessarily incurred by Lender in pursuing such
MISCELLANEOUS PROVISIONS. Tha tollowing miscellaneous provisions are a part of this Mortgage:

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of
itincis. This Mortgage shall be governed by and construed in accordunce with the laws of the State of
Hiinols.

Time I of the Essence. Time is of the essence In the performance of this Mortgage,

Waiver of Homestead Exemption. Grantor hereby reieases and waives all r:ghu and benefits of the
homestead exernptior taws of the State of illinols as to all indebtedness securad by this Mortgage.

from the exercise of the -
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' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

I11linois

p—

)
) 88

STATE OF

COUNTY OF  DuPage )

On 1his day before me, the undersigned Noiary Public, personally appeared PAUL BIANCHI and JUDITH K,
BIANCHI, to me knewn 1o be the individuais described In and who executed the Mortgage, and acknoxledged that
they signed the ge as their free and voluntary (¢t and deed, for the uses and purposes thereln mentionad.

and o seal this 22nd dzy of Hovember , 1895

R C O .
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Res'diy at o i;' "I N
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I and for the State of Illinois s, Sy PP

My commission expires ﬁz/ 75
A A e O R R T SR
LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver, 3.20 [c) 1895 CFi ProServices, Inc. All rights reserved.
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