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WORLD CLASS MORTGAGE CORFP. CODK COUNTY RECOROER

1250 E. DIEHL RCAD, SUITE 103
NAPERVILLE, 1% G0363

—516G6 &7 MORTGAGE

THIS MORTGAGE ("Security dnsteseznt™) is given on NOVEMBER 29, 1995 . The mortgagor is

BEVERLY J. BRASK/ DIVORCED AND.-NOT SINCE REMARRIED

t"Borrower i, This Security Insizmnent is given (o

WORLD CLASS MORTGAGE CORP.
which iy organized and existing under the faws of THE STATE OF ILLINOIS
address is 1250 E. DIEHL ROAD, SUITE 103, NAPERVILLZL, 1L 60563

{"reader™. Burrower owes Lender the principal sura of

, ind whose

ONE HUNDRED THIRTY THOUSAND AND 00/100 ~

Dallars (U8, 8 130,000.00 3,
This debt iy evidenced by Borrower's pole dated the sanwe date as this Secuzz instrument ("Nete™), which provides for
monthly paviments, with the full debt, if not paid carlier, due and pavable on DECEMGER 1, 2002
This Secutity Instrument secures to Lender: (ad die repayment of the debt evideneod by the Note, with interest, and b mncw.ﬂ\
extensions and modifications of the Nete; (hy the pavment of all other sums, with interest.wdvanced under pargraph 7 to
protect the security of this Security Tnstrument: and (et the performance of Borrower's covenams i agreements under this
Security Tnstrutnent and the Note. For this purpose. Borrower does hereby mortgage. grant and coavey, 5 Lender the following
described property located COCK County, [lfinos:

LOT 17 IN BUFFALO CROVE UNIT NO. 6, BEING A SUBDIVISION IN THE EAST 1/z CF

SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF ThHE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PTI# 03-05-210-017~0000

which has the addrexs of 616 SAINT MARYS PARKWAY, BUFFALO GROVE [Street, Ciegl,

Ihnois 60089 (Zip el C"Property Address™ )
{LLINOISS inge Family FNMAIFHLMC UNIFORM
iitpls: INSTRUMLUNT Form 3014 89/80

e, Toodi s o Amended 591 il !
‘: Prrtedd an Heeyivd Paper }
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thl‘s Security Instratnent, Lender may give Borrower a notice identifying the lien. Borrower shall sanisfy the lien or take one or
murc uI the actions set forth above within [0 duys of the giving of notice.

. Harard ot Property Insursnce. Borrower shall keep the improvemems now C‘Ll'sllm_. or hereafler erected on the
;Pl‘(lpa.l‘l_\ insured against loss by fire, hazards included within the term “exiended coverage” and any other hazasds, including
“Rloads or Aooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
kit Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, ot Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shitt be acceptable o Lender and shall include a standard mortgage clavse. Lender
Shalt have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. Tn the event of loss. Borrower shall give prompt natice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Rorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged. ifthe restoration or repair is economically feasible and Lender’s security is not [essened. {1 the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shatl be uppiied to the sums
secured by this Securitydintrument, whether or not then due, with any excess paid o Borrower. It Borrower abandons the
Property, ar does not amwed-within 30 days a notice fram Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insedzace proveeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secrtred by this Security Instrutaeptowhether ot not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extemd or
postporie the due date of the monitiy payments referred 1 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquive! by-Lender, Borrower's right to any insurance policies and proceeds resulting from
damaye to the Propetty prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sod PVrotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and wse the Property as Barrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continge to occepy thé Zraperty as Bocrawer's principal residence for al leasl one year after
the dlate of vecupancy. unless Lender otherwise aprees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sontrol. Borrower shail not destroy, damage or impair the
Property . allow the Property to deteriorate, or commit waste on<p< Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insrmment or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by causing the-getion or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrowzr's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security icrest. Borrower shall also be in defuult if
Rorrower. during the loan application process, gave materially false or inaccurate inferination or staiements to Lender (or failed
1w provide Lender with any nuaterial information) in connection with the loan evidenced hyv the Note, including, but not limited
tu, represeatations coicernine Borrower's occupancy of the Property as a principal residence. 17this Security Instrument is on a
feasehobd. Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
feuschuld and the fee tite shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Iastrument, or there is a legal proceeding that may significantly affeet Lender’s rights in‘the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendzr’s actions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to nitke repairs. Although Lender may take action undet this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity Instrument. Unless Borrower and Lender ugree to other terms ol payment, these amounts shil} bear iterest from the
dute of disbursement at the Note -ate and shall be payable, with interest, upon notive from Lender to Borrower requesting
Payment.

8. Mortguge Insurance, 1t L Lndcr required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shail pay the premiums reguired to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insuraiice coverage required by Lender lapses or censes to be in ¢ffect. Borrower shall pay the premtivms required 1o
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Clender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any nosice provided tor in this
Security Instriment shidt be decnied o have been given w Borrower or Lender when given as provided in this paragraph.

- t5. Governing Luw: Severahility, This Secaruy Instrument shall be governed by federal law and the diaw of the

iursdiction in which the Property s located. In the event diit any provisien or clause of this Security Instrument or the Note
confiicts with applicable faw . such conflict shall not affect ather provisions of this Security Instrument or the Note which can be

S given elfect without the conflicting provision. To this end the provisions of this Secursty Instrument and the Note are declared

. ta he severable.

' 16. Borrower's Copy. Borrower shall be g ver one contormed copy ef the Note aid of this Security Instrument.

17, Transfer of the Property or a Beneficial Inderest in Boreoswer, 1f all or any part of the Property or any interest in it
i sobd or iamsterred cor 1 a beneficial ikerest in Borrower iy sold or tramsferred apd Borrower is not o natusal person) withou
Lender's prior writlen consent. Lender wmay, w ity opion, require inmediate payment it full of al} sums secured by this
Sveuriey nsteument. However, this umtion siiall not be exercised by Lender i exercise is prolithied by Tederal law as of the date
ot this Security Instrument.

I Lender exerciaes this aption, Lender shafl give Borrower notice of sceeleration. The notice shatl provide a period of not
fess thar 30 duysare the dite the notice is delivered or meled within widel Borrower must pay alt sums secared by this
Security lastrument. 17 Bascower fuily 1o pay these st freior o the expiration of this period. Lender miay taveke any remedies
pernutted by this SecuniteApdaument withowt teriher notice or demamd on Borrower,

18. Borrower's Rigat to Reinstate, 1 Borrower meets certsin conditions, Borrower shall have the right w have
enforcement of this Security Yastraneni discontinied at any time prior to the carlier of: () 5 days (or such other period as
applicable taw may specity for ransatenient) hefore sale of the Property pursnant to any power of sabe contained in this
Security fnstrutnent; ar by enlry ol judgment entorcing this Security Instrument, These conditions are that Borrower: (ad puys
Lender alf sums whtich then would be duedpdor this Security Instrument and the Note as if no seceleration bad occurred; (h)
cures amy defaatt of any othet covenaits or agreements: (o) pays all expenses mcusred in enforcing this Sccurity Instruthent,
including, bat not bmited to, reasomable attorneys’ fees; and (d) takes sueh action as Lender muay reasonably require (o assure
thit the fien of this Security Instrument, Leadwrs sl in the Property and Borrower's obligation o pay the suns secured by
this Security Instrument shalt continue upchanged Vi retnstatement by Borrower, this Security instrument and the
obligations secured hereby shall rematn fully effecive as i oo sccetermtion had oceurred. However, this right to reinstate shall
it apply in the case of acceleration under paragyaph 17.

19, Sale of Note; Change of Loun Servicer, The Now 4 b pwnial interest in the Note (ogether with this Security
bstruanent) nuty be sohd one or more tioes without preor potice t decrosver. A sale may result in & change in the entity (known
as the "Loan Servicer”) thut eollects mamtity payvinents due under the Wotcamd this Security instrument. There also may be one
or more changes of the Laan Servicer uirelated 1o o sale of the Note, 18 thiere 5 a change of the Loan Scrvicer, Borrower will be
given written matice of the change in accordatice with paragraph 14 above anaapplisable faw. The notice will state the mumie and
address of the new Loan Servicer und dhie address 10 which paymenis should b macys The cotice will also contwin any other
nformution required by applicabic liw.

20. Hazrdows Substances. Borrower siudl not cadse or permit the presence. wseddsposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor alfow anyors Gse 1o do, snything affecting the
Property that is in violation of any Environmiental Lisw. Ve precedine two sentences shall nad upply to the presence, use, or
sturage on the Praperty of smale quanities of Huzardous Substances that are yencrally recogmized 20 0 appropriate o normal
residential uses und (o wakmteanee of the Propeity.

Borrower shadl prompthy gave Lender writien notice of uny investigation. chaim. demand. fowsuit_ ot ather action by any
governmental or regabatory agency ot private party involving the Property and any Havardeus Substance or'Environmental Law
of which Borrower has actia) Knowledge. I Borrower learns, or s rorified by any governmeistal or regulaliry authority, thit
any resmoval or other remediation of any Haardoes Substance affecting the Property is necessary, Borrower shall promptly tiuke
Al necessary remediad actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardots Substances™ are those substances defined a8 toxie or hasrdous substances by
Crvitonntenta! Law and the toltowing substances: gasoling. kerosene, other famnbte or txic petrofeams products, 1oxic
pestivides ad herbichdes, volatile sotvents, aterials containing wsbestoy or formaddeliyde, and radioactive materials, As used in
this parggraph 20, "Environmental Law™ means federal faws and Taws ol the jurisdiction: where the Praperty is locsied tha
refate o health, safety or etwironmmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's tireuch
of amy covenamt or agreement in this Security lnstrument (but not prior to accelerntion utider paragraph 17 untess
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 29TH day of NOVEMBER . 1995 .
and is incorperated into and st be decmed ro amend and supplement the Morigage, Deed of Trust or Deed o
Seeure Debr fihe "Security Instrament’ ) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Note W

WORLD CLASS MORTGAGE CORP.

(the “Lender”vaf the same date and covering the property described in the Seeurity Instrunient and located at
616 SAINT MARYS PARKWAY, BUFFALO GROVE, IL 60089

[Propeny Address|

The interest rate stated on Hic Note is catled 1he "Note Rate.” The date of the Note is called the "Note Date.”
T understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
tkes the Note, the Security lustrumerc and this Rider by transfer and who s entitied to receive payments under
the Note is called the “Nute Holder.™

ADDITIONAL COVENANTS, In adtiosn.to the covenanls and agreenents in the Security Instrement,
Borrower and Lender further covenant and agree ax-rellows (despite anything 1o the contrary contained in the
Security Tustrutient or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Mawrity Date of the Note and Security lastrumentatie “Maturity Date”), 1 will be able to obtain a
new toan " New Luoan™ 1 with a new Miturity Date of DECFMRER 1, 2025 . and with an
imterest rate equat to the "New Note Rute” determined in accordance sash Section 3 below i all the conditions
provided in Sections 2 und § befow are mer tthe "Conditional Refinancing Option”}. I those conditions are not
met, | understand tha the Note Holder is under no obligation to refinance ormodify the Note, or 1o extend the
Maturity Date, and that | will have 1o repay the Nuote trom my ewn resources ar fnd a lender willing to iend me
the money 1o repay the Noe,

2, CONDITIONS TO OPTION

I 1 want to exercise the Conditiond Refinanctng Option at maturity, certain conditions raest be met as of the
Muturity Date. These conditions are: (11 1 must stiill be the owner and oceupant of the pzapiity subject to the
Security Tnstrumemt (the “Property”); (23 1 must be current in my monthly payments and cannay Save been more
than 30 duys late on any of the 12 scheduted monthly payments immediately proceding the Maturitv-Date: {(3) no
lien ugainst the Property (except for ixes and special assessiments not yet due and puyabley other than that of the
Sceurity Instrunient may exist; {(4) the New Nute Rate cannot be more than § percentage points above the Note
Rate: and (5) 1 must make a wrilten request to the Note Holder as provided in Section 5 below.

3 CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of imerest equal 10 the Federal Nutional Morigage Association’s
required net vield for 30-yeur fixed rate mortgages subject 1o a 60-day mandatory delivery comnuitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unilorm Instrument Form 3180 12/89

28728 wiva.

- VME MUORTGAGE HORKS  (300:521 7291 ‘
& Printed on Becycied Paper
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