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MORTGAGE R

N
SUFIRAES! » .
'é’mls MORTGAGE IS DATED DECEMBER 4, 1995, between LETIUIA ACEVEDO DIVOHCED AND NOT:SINCE é
EMARRIED, whose address Is 3074 N. ELSTON AVE., CHICACT, IL ROG18 (referred 1o: beiow: ua "Grurrtor"), e o)
and Heritage Bank, whose address is 11800 South Pulaski Road, Alai;, IL 60658 (rcferred to below a8 W
"Lender"), gk Ut
«GRANT OF MORTGAGE. For valuable conslderatton Grantor mortgnges. wariants, and convoys 1o Lender all %,
-

Cof Grantor's right, title, and interest In and to the following described real propanty, Jfogether w!th all exiatlng or
r aubsequentry erected or afﬂx&d buildings, Improvements and flxtures, all’ easc meﬂ's rlghts o!' way. and
appunenances, all water,” water’ rights, watefcourses ad ditch righls (Including stouk i utilities with dltch“or
N %4 irrigation rights); and all other righta. royaltleb and proﬂts fefating to the' real prcperfy, In¢! ac; qg witham ||m|tation
= all minerass, olf, gas, geathermaf and similar matters, lacated in Coak Coun!y, State c: 3::lnols fthe "Heal I

\J.‘” Property"): 4
LOT 24 N THE SUBDWISION BY ELIZABETH BLISTEIN OF THE NDFtTH 112 OF LOT :l AND THE - "'
NORTH 45/100 ACRES OF ‘THE SOUTH %2 OF SAID LOT 37IN' RICHON:AND BAUERMEISTER'S ‘
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION-25, TOWNSHIP ‘40 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CDUNTY ILLINGIS R

The Real Property or ils address s commenly known as. 3074 N. ELSTGN AVE., CHtCAGO, lL 60615. The
Real Property tax identiﬂcation number is 13-25-208-044.

Grantor presently assigns to Lender all of Grantor’s rlght. title, and interest In and to all Ieases or the Pmpert,f and
all Rents from the Property. ‘ In addition, Grantor grants 1o Lender a Ummrm Commercial Cods aecurity mterest in
!he Personat Property and Rents. -

DEFIN!TIONS The foltowing words 'shall have the followlng meanings when used ln lms Mongage Terma nat
otherwlse deflined in this. Mangage shall have the meanings attributed to sugh ‘tetms ]n the’ ‘Uniform | Cornmer«-:al
Code. AH re!erences to dollar amnunts shall mean amounts in lawful money of the United States ol America
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Granlor. The word "Grantor" means LETICIA ACEVEDQD, The Grantor is the mortgagor under this Mo’r:tgége‘

Guarantor. The word "7t or" means and includes without fimitation each and all of the guaraniers,
surelies, and accomme =iior partias In connection with the Indebtedness. '

Improvements. The word "“improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Naote and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no fime shall the princigal amount of Indebledness secured by the Moriyage, not
Including sura advanced to protect the security of the Morigage, exceed the note amount of $62,410.44,

Lender. The word "Lender” means Heritage Bank, its successors and assigns, The Lender is the mortgagee
under this Morigrae.

Mortgage. The ward "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation af} assignmerns and securlty Interest provisions relating to the Personal Propenty and Rents,

Note. The word "Note" rieans the promissory note or credit agreement dated December 4, 1995, in the
original principal amount ur $62,410.44 from Grantor ta Lender, together with alf renewals of, extensions of,
modifications of, refinancings of,-caasolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.00U%, The Note is payable in 180 monthly payments of 5633.01. The

maturity date of this Mortgage is January 1. 2011.

Personal Property. The words "Persunal-Property” mean all e%ipmenr, fixtures, and other aricles of

Bersonai property now or hereatter owned ov Ciantor, and now or heregfter attached or afiixed o the Real
roperly; together with all accessions, parts, % additions to, all replacements of, and all substituticns for, any

of such property; and together with ail proceeds uncluding withtout limitation all insurance provceds and

refunds of premiums) from any sale or other disposition of the Froperty.

Property. Tha word "Properly” means coflectively the Reat Property and the Personal Property.

Real Property. The words "Real Property” mean the propery, interests and rights described above in the
“Grant of Morigage" section. ,

Related Dacuments. The words "Related Decuments® meun and include without limitation ali promissory -

notes, credit apreements, loan agreements, environmental -agreements, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafte

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, révenues, ircome, issues, rovaities, profits, and
ather benetfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
T AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INREBTEDNESS AND (2}
- , PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
&3 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '
A PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor she'i pay to Lender all
‘g4 amounts secured by this Mortgage as they become due, and shall strictly perform all of Grapiar's obligations
under this Mortgage, S
1 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
= the Property shall be governed by the following provisions:
Possession and Use. Until in default, Granior may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances, The terms "hazardous wasle,” "hazardous substance," "disposal,” "ralease," and

“threatened release,” as used In this Mortgage, shall have the same meanings as set forth int the
Comprehensive Environmental Response, Compensatior;, and Llabmal Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", the Superfund Amendments and Rezuthorization Act of 1986, Pui. L. No.
99-499 ("SARA"), the Hazardous Materialg Transporiation Act, 48 U.S.C, Section 18C1, et seq., the Resource
Canservaticn ar;d Recovery Act, 48 U.S.C. Seclion 6801, et seq., or other applicable state or Federal laws,
rules, o regulations adopted pursuant 1o any of the foregolng. The terms "hazardous waste” &G "hazardous
substance” shall also include, without limitation, petroleum and petroleum b¥-produ,cls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, lreaiment, disposal, release or
threalened relgéase of any hazardous waste or substance by any person on, under, about or from the Property,
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- (b):Grantor:has. no-knaw%eddge 0!, or.rensan;to belleve that there has been, except as:previously:disclosed to
~and acknowledged: by Lender in writing, () any usa, generation, manufacture, siorage, ireatment; disposal,
releuse, ‘'or threatened release of any hazardous waste or substance.on; under, about or from the; Pr.nparti by
any priar owners or occupants of the. Properl;l&(‘or- “3 any actual or threatened: litigation.or claime. of any, kind
by any .person- relating 10-such..malters;.and. (c): Excapt as. previcusly. diaclosed 10,and acknowledged by
Lander in writing, (i} neitherGrantornor any tenant, contractor, agent or other authorized-user. of ihe Propeny
_ shall use, ganerate, manufacture, store, treat, diepose of, of release :any hazardous wasie o substance on
. under, about or from the Property and : (ll) .any such actlvity.;ahall.be‘conductea;dn,icom llange:with al
applicabie faderal, state, and local laws, reguiations and ordinances, Inctudlng without limitation: those . [aws,
reguiations, and ordinances described above. Grantor authorizes Lender and.its agents ta enter upon the
Property to taks such inspections and tests, at Grantor's expense, as-Lender ma ''deem’ appropriale to
dstermine compllance of the Property with this section ‘of the anggge; “Any Inspections or tasts made by
Lender shall be for Lender’s purposes only and shall not be construed to create any res onsibility or liability
on the part of Lender to Grantor or to any. other person; The representations and warranties.containsd.herein
are based on Grantor's due diligence:in investigating the Property for: hnzardous:waste -and. hazardous
.substances. - frantor. hereby: (a] releasen:and walves any future claimg against. Lenderior indemnity or
.contribution i-tke evenl Grantor becomes liable for cleanup or other costs-under any:such.laws, and (b)
agrees to Indematy and hold harmiess Lender egainst any.and.all claims, losdes; liabllities, damages
Penalties. and exanses which Lender may directly of indirectly sustain or sutfer, resulting. from a breach of
his sectlon of the-worigage or as B consequence of any use, generation, manufacture, ‘slorage, disposal,
release or threatansd ralease pecuring prior 1o Grantor’s ownership or interest in the Property, whether or nol
the sama was or shoad have been known to Grantor.- The: provisions of:this: senation of.the-.Mortgage
including the-obligation 1 m~emnify, shall survive the payment of the (ndeblexdness and:the satisfaction and
raconveyance ol Ine lien o ths Morigage and shall not be affacted by Lender's acquisition. ol any interest in
the. Property, whether by foreZiosura or otherwige. O Y AP AR
~ Nulsance, Waste, Grantor shall net-cause, conduct or permit any nuis&rtgs nor commniit, bermit, ‘or suffer any
sirlpping of or waste on of to the Property or any portlon of th_a_ProPeny. “Witholt: limiting the generality of the
~ foregoing, Grantor will not removs, ¢ Erant t0 any other party the right to remove; any timber, minerals
_ {incluging oft and gas), sofl, grave) or reck products without the prior written consent of Lender. ™~ -

*. .Ramoval of improvements. Grantor shail-v1ai demolish or remove any:improvements from the. Real.Property
- .without the prior written consant of Lander. £s.a condition to the removal ol any Improvements,: Lender ma
. require Granlor lo-make : arrangements' saisfactory to Lender; to - replacé ' 8uch " improvements.. wit

improvements ot at least equal vaiue. - B O R R PO
Lender’s Hlﬂht to Enter, Lender and its agents an ropreseniatives may' enter upor the Redl Property at al
reesonable fimes to .attend to Lender's interests and”to inspect the Property for purposes:of Grantor's
cempliance with the terms and conditlons. of this Mortgags. ‘ o o

Compliance with Governmental Requirements. Grantor snpii zrompily comply with Eilljl laws, ordinances, and
-gulations, now or hereatter |n effect, of all governmental author'ties applicable to the use or occupancy of the

ProPeny.‘ Grantor may contest in good faith any such law, ord.nan,ca. or. reguiation and withhold compliance
ranicr has notified Lander in writing prior to

during any protesding, Inciuding appropriate appesls, so long a?- _
doing 80 and so long as, in Lender's sote opinion, Lender's interests in the Property are not J?Epﬂrdlzed.
Lender may require Granlor to post adequate securfty or a surety bor, reasonably salisfactory to'Lender, to
protect Lendar’s interest, : TN e
Duty to Protect. Grantor agrees neither.1o abandon nor Jeave unattended 4 e Froperty. : Grantor shall de all
other acts, in addition to those acts sel forth above in. this section, which from @ne character and use of the
Property are reasonably necessary to protect and preserve the Property. Gl

DUE ON SALE - CONSENT BY LENDER. Lender may, at s optlon, declare Immedistely e’ and bayable all -
sums secured by this Mortgage upon the sale or iransfer, without the Lender's prior. written sonsent, of.all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the ronveyance, of Real ..
Property or any right, title or interest therein; whether legal, beneficial- or -equitable;. whetlier. voluntary of
Involuntary; whether by outright sale, deed, Installment sale contract; land-Gontract, contract 1of deed, ledsehold
interest with 8 term greatsr than three (3) years, lease-option contract, or by sale, assignment, or transfer, of any
beneficial interest in or to any land trust hoiding title to the Real:Property,:or by any: other:method of:- conveyance
of Real Property interest, It-any Grantor is & corporation, partnerahip or limited Nablily coripany, transfer aiso
Includes any change In awnarship of more than twenty-five percent (25%) of. the voling stock, partnership Infarests
or fimited labllity company: Interests, as the case may be, of Grantor,- Howaver, this option shall not be exercised
by Leridér It such exérctggzt!slnghlbl,ted’by federal law or by fllinols faw, = BT
mﬁ%saégnn LIENS. The following provisions refating to the taxes and jiens on the Property.are a pari.of thia
P . ‘pay when du vents prior linouency} all taxes, payroll taxed, spocial

BB S0 et o (RS B ety

and shalt pay when due all claims for work done on or for -services: rendered or materiaj furnished-to' the

Fropeny. Grantor shall maintain the Progertr free of all liens having priority uuer“or»egUa!"to:-theflmereat‘of

Lender under this Mortgage, excepl for the lien of taxes and assessments not due, and-except:as otharwise
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- provided in the (oflowing paragraph. .~ A
‘Right Ta Contest. Grantor nmidy withhold payment of any tax, assessmanit, or cldim in

L A
‘conéction with' @ gbod
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faith dispute over the obligation to pay, s0 long as Lender’s interest in the Property is not r}‘eoparcﬂzeﬂ. If a lien
arises or s filed as a result of nonpaymant, Grantor shall within fifteen (15) days after the rien arises or, if a
lien Is filed, within fitteen (15) days after Granter has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the Jien é)lus an¥ costs and attorneys' fees cr other
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend tself and Lender and shall satisfy any adverse judgment before enforcement against the: Property.
Grantor ghall name Lender as an additiongl oblloee unCer any surety bond furnished In the contest

proceedings,

Evidence of Paymenl. Grantor sha!l upon demand furnish to Lender satisfactory avidence of payment ot the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written staternent of the taxes and assessments against the Property.

Notice of Consruction. Grantor shall notity Lender at leas! fifieen (15) days before 2ny work 13 commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's llen, materigimen’s
lien, or other-nen could be zssérted on account of the work, services, or materials and the cost exceeds
$10,000.00.  Grantor will upon request of Leader furnish to Lender advance assurances satisfactory to Lender

that Grantor car and will pay the cast of such improvements.

rﬁngPERT‘I DAMAGL 'W2URANCE. The foliowing provisions relating to insuring the Property are a part of this

ortgage. .

Maintenance of insuranca, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage encorsements on a replacement basis for the full insurable valug covering all
improvements on tha Real Prorerty in an amount sufficient to avoid application of any coinsurance clause, and
wilh a siandard mortgagee ciause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reuscnebly acceptable to Lender, Grantor shall defiver to Lender certificaies of
coverage from each ingurer contairing a slipulailen that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writizn viotice to Lender and not containing any disciaimer of the insurer’s
liabllity for failure to q_&ve such notice,  Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be iapiired In any way by any act, omission or default of Grantar or any
other person. Sheuld the Real Property ai any time become focated in an area designated by the Director of
the Federal Emer%enc Management Agensy as a special flood hazard area, Grantor agrees 10 obtaip and
maintaln Federal Flood Insurance, to the extent such insurance is required by Lender and Is or becomes
available, for the term of the loan and for the full uipa d principal balance of the loan, or the maximum timit of
coverage that is available, whichever Is less.
Application of Proceeds. Grantor shall promptly nouty Lender of any loss or-damage to the Property i} the
estimated cost of repair or replacement exceeds 35.00&0&. Lender may make proof of loss {f Grantor:fails to
do 8o within fiteen (15) days of the casually. Whether or riol.wender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedrens, payment of any tien affecting the Praperty,
or the restoration and repair of the Propetty. If Lender elects t2-apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improve.neats in @ manner satislactory to Lender.
Lender shall, uFon satisfaciory proof of such expenditure, pay or reimbyise Grantor fram the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder.  Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender 125 rot committed to the repalr or
restoration of the Property shalf be used first 10 pay any amount owing 10°Le: ider under this Mortgage, then to
Prepay accrued interest, and the remainder, it any, shall be applied ‘o the principal balance of the
an.l%tedﬁnes?. if Lender hoids any proceeds after payment in {ull of the Indebtedlness, such proceeds shall be
paid to Grantor,

Unexpired insurance at Saie. Any unexpired insurance shall inure to the benef of, and pass o, the
purchaser of the Properly covered by this Mortgage at anE trustee's sale or othe ta'e held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. '

TAX AND INSURANCE RESERVES. Grantor agrees {0 establish a reserve account to be retainad from the loans
proceeds in such amouni deemed 1o be sufficient by Lender and shall pay monthly into that reseive ccount an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
ic provide sufiicient funds for the payment of each year's taxes and insurance premiums one month prior 10 the
date the yaxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Praperty. If the amoun: sa estimated and paid
shall prove to be insufficient 1o pay such laxes, insurance premiums, assessments and oiher charges, Grantor
shall pay the ditference on demand of Lender. All uch payments shall be carrled in an interesi-iee resesve
account with Lender, provided that If this Morigage is executed in connection with the granting of a morigage on a
single~family owner-occupied residenttal property, Grantor, in lleu -of establishing such reserve account, may
pledgle an interesi-bearing savings account with Lender 10 secure the payment of estimaled taxes, insurance
premiums, assessments, and other charges. ~Lender shall have the right to draw upon the reserve {(or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying il. Nothing in the Mortgage shail be construed as requiring Lender 1o advance other monies for
such purposes, and Lender shall not incur any liability for anything ¢t may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herelm{ pied%ed to further secure the indebtedness, and
Lender is hereby authorized to withdraw anc appiy such amounts or: the indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. f Grantor tails to compl{ wiéh any provision af this Mortgage, or if any action ar

ender's

groceeding is commencad that would materially affect interests in tha Prope X Lender on Grantor’s
ehall may, but shail not be required 10, take any action that Lender deems appropriate. Any amount that Lender
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expends In 8o doing will bear interast.at the rate charged. under the. Note from-the date incurred.or.pajdiby Lender
1o ‘t}‘r?g date of re%agment by Grantor. All such expengg. at Lender’s option, will i (a)-be payable on demand, (b}
e added to the | a’fance of the Note and be apponioned among and be payable with ,anY,inala[ ment qg ents 10
ecome due durin -‘eirhpr:,?(l)'tbs\t’arm‘pr.ansi agpllcabte,insutancg policy or (H the, remalining'term-of 1he Note, or
¢) be'treated as ‘a balloon' payment which will be due and payable at the Note's maturity.” Thig Morigage aiso will
sgcure payment of these amounts. The rights provided for'in this paragraph shail be-in-addition 10" any - other
rights -or. any. remedies to which:L.ender. may be entitied-on account of tha:default... Any such:action- by :Lender
?‘IE tvoukd-hgve
a

all not be construed as curing the defaulf so as to bar Lender from.any remedy that it otherwise
Stica SN TR . v L I S T R R AT PRI AV DL R PRI

P\J"_AFI;IHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the. Property are a part.of this
orlgage. - : . : T I TR

" TYitte. Grantor warrants thal: - (a) Grantor holds good and marketable title of record to'the ‘Property in lee

~ simple, free and clear of'alt He,ms, ?)md oncumbrancgl: other than those set-forth in the Real Property-description

ar In any-title insurange palicy, title report, or fingl fitle amnion lesued n favar ‘of, and accepted: by, Lender in

~ connection’ witr \his Morigage, and {(b) Grantor nas the tull right, power; and authority to execute'and deliver
thia Mortgage to Lender, = © © i e e

Defense of Titls. -Sibject 1 the axcepﬂon:in}tha:paraﬂraphaabdve. Grantos- warrants: and .will: forever delend

the title io the Prororiv .agalnst the tawful: claims of all persons, . In.the .avent. any. actign. or: proceeding Is

commenced that %\)’.:ﬁlr,}ﬁs Grantor's title or the interest of Lender _unqe,r‘;t‘lus Morigage, Grantor shall defend

* the'action sl Grantor’s e:nense. Qrantor may be the nominal Party_ln-.suc e_(*!:r_og eding, but Lender shalt be

~_entitied ‘tq,;ganiclpatajn b proceeding and to be'represented in'the praceeding by counsef 'of Lender's own

cholce, and'Grantor will del'ver, or cause to be delivered, to Lender such instrurments.as Lerder may request
from'time to time to parmit eusi: participation. , ' ST e

. e B

Compliance With Laws. Granto’ wer-anis that the Praperty and Grantor's use of thePropa:tycomplies with

all existing applicable taws, ordinanzes, and regulations of governmental authorlties,” -7 T
CONDEMNATION. The following provision relating to condemnation of the Property are a:part of this Mortgage: -
Appiication of Net Proceeds. 1! all or any part of the Property |s condemned by eminent'domain” proceedings
ar Yﬁlg‘, Pfoceedlng -or purchase In fied uf condemnation, Lender may at its election’ require’ that all or any
";gon!n.n_ the net Proceads of the award 'be-arnfied to the Indebtedness or the: repair or r_emor&tlcirr_‘_qr.’ihg
roperty. ~The net proceeds of the award shill mean the award aher"pavment of all’reasonable’ Costs,

. expenses, and attorneys’ fees Incurred by, Lender in cornection with the condemnation, - . /"
v Proceadings. | )i any: mg

S VA e . v i T T AR I ST S I
proceeding In-condsmnation i8 e, Grantor.shall: promptly: notify:Lender ir- writing, and
grantor shall promptly take such sieps as may be nocrssary o defend. the action and obtain the. award.
rantor may be the nominal art* in such proceeding, Lt Lender. shall be entitied to. participate. in the
proceeding and 10 he represented in the proceeding by counse! of ite: own choice, and, Grantor will deliver or
?jfltgei tg_tger:] delivered to Lender such instruments as may be recuested by It from time o time to permit such
articipation. B T
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The following provisions
relating to guuernmental'faxes.-laea and-charges are a part of this Mortgage: S AR
Current Taxes, Fees and Charges. Upon request by Lender, Graniar ohsll execute such ‘docliments In
addition 1o this Martgage and take whatever olher action is requaested by ‘ender to :perfect and:continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all tax s, as described Qelo.w._m?ether
with all expenaes, incurred In recording, pertecting or continuing this Mortgage,. !pc_ludl@ without (Imitation all
taxes, fems, documentary stamps, and other charges for recording or registering trus Matgage.” -

Taxes. The following shall constitute taxes.to which this seclicn applies: (a) & specifie, tax.upon this type of
Munﬁaae ar upon all or aencr part of the indebledness sacured by this Mungaeg » (), AEdecHic tax on, Grantor
which Grantor Is authorized or required to deduct from payments on the Indedtedness secured by this type of
Mortpage: (c) & tax on this type of Mortgage char?eable against the Lender.or tha holder of the' Note; and (d)
&rsap?g ic tax on alt or any portion of the indeb
ntor, N
Subsequent Taxes. |f any tax to which this section appiies .is enacted-subsequent tg- the.date. of this
Mortgage, this event shall Have the same eflect as an Event_of Defauit (as defined below}. and .Lender may
exercise any or all of its available remedies. for an Event of Default as piovided below unless Grantor either
[a), pays the tax.belore it begomes definquent,. or _ﬁ) contests the tax as 'gmvid_ed.,abover_i,r,t;t_hév-_'raxast and
t éeﬂgn%ectfon’and deposits' with Lender cash or a sufficient corporale surety bongl or other sscurity satisfactory
ef. . , ‘ el Silar
SECURITY AGREEMENT; FINANCING STATEMENTS. The following 'provisions retating’to this MOAgAE a6 a
security agreement are a part of this Morigage. "~ , T
Securlty Agreement, This Instrument shall constitute a security agreement to the extent any of the Property
¢canstitutes Tixtures or o!'neggarsonalpropeny; and Lender shall have all of the rights nf,“a‘aecur.aq,p‘a_rty under
the Unitorm Commercial Cods ag amended from time to lime. R
Security Intereat,  Upon request by Lender, Grantor: shail execute financing siatements: and take. whatever
other -action i requested | [y Landar.to:perfect.and continua. Lender's seclrity, interest In: the Hents: and
Personal Propan¥. In addition to recording this Mortgage In the real property fecords; Lender: may;.at any
_time and without further authorization from Grantor, file execuled counterparts,.coples or reprodugtions ot this
'Muﬂlga?e as a !!nancinq_st,atqman,t..'Grantqr shall reimburse Lender for all xpenses.incurred tn-perfeciing or
. continulng'this securlty Inlerest. . Upon default, Grantor shall assemble’the Personial Property in'a manner and
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al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receip! of written demand from Lender.

Addresses, Tha rna_ifa'n? addresses of Grantor (cebtor) and Lender (secured party), from which. (nformation
concerning the security interest granted by this Mort%age may be obtained (each as required by the Unilorm
Commercial Code}, ara as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Agsurances. At any time, and from time to time, upon request ol Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivereq, to Lender or 1o Lender's designee, and when
requesied by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times
and i such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuglion statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order 10 effectuate, complete, perfecl, continue, or Rreserve {8) the obugations of Grantar under the Note,
this Morigage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
as first anc prior liens on the Property, whether now owned or hereafier acquired b{ Grantor, Unless
prohibited by 12w ar e%greed to the contrary by Lender in writing, Grantor shall reimburse Lender for all Costs
and expenses incur ed in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. /it Lrantor fails te do any of the things referred to in the preceding paragraph, Lender may
de so for and in the name of Grantor and at Granior's expense. For such purposes, Granior hereby
irrevocably appoints Lender-as Grantor's attorney-in-fact for the purpese of making, execuling, delivering,
filing, recording, and doing ull other things as may be necessary or desirable, in Lender's sole ppinion, 1o
accomplish the matters referced o in the preceding paragraph.

FULL PERFORMANCE. I Grantor pavs.all the Indebledness when due, and otherwise perfarms all the obligations
imposed upon Grantor under this Morﬁgage Lender shall execute and deliver to Grantor a suifable safisfaction of
this Mortgage and suitable statements of tormination of any financing statement on file ewdencmF;-Lend'er's
securily interest in the Rents and the Puarsoral Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from fime o time. 1, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guaranics (r by any third party, on the Indebtedness and therealter Lender
is forced to remit the amount of that payment (a) 17 Grantor's frustee in bankruptc¥ or i¢ any similar person under
any federal or state bankruptcy faw or law for the ralief of debtors, (b) by reason of any Judgment, decree or order
of any coun or administrative body having jurisdiction Ovei Lender or any of Lender's proparty, or (¢) by reason of
any settlement or comprige of any ciaim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage andi this Mortgage
shall continue 1o be effective or shail be reinstated, as the case may be, notwithstanding any canceilation-of thig
Mortgage or of any note of other Instrument or agreement evicencing the Indebtedness and: the: Praperty’ will
continue to secure the amount repald or recovered. 1b the same-@xent &3 if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setliement or compromise
relating to the Indebladness or 10 this Mortgage. ‘
DEFAULT. Each of the foltowing, at the option of Lender, shall constivite 2n event of defauit {*Evert of Defauit”)
under this Mortgage:

Default on Indebtedness, Failure ot Grantor to make any payment whern Zupon the indebtedness.

Default on Other Peyments, Failure of Grantor within the time requirec by this Mortgage to make any
payn,}ent for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defauit. Failure to compl!g with any other term, abligation, cavenant or.coarition contained'in this
Mortgage, the Note or in any of the Related Documents, it such a failure is curable a..a-if Grantor has not
been given a notice of a breach of the same provision of this Mortgage within the preceding twelve (12)
manths, it maa( be cured {and no Event of Default will have occurred) Jf Granior, after Lender sends written
notice demanding cure of such failure: (a) cures the failure withln fitteen (15) da_Ys; or () 1 cure requires
more than fifteen (15) days, immediately initiates sieps sufficient to cure the failure and theieafier continues
and ?oTpie!es all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

False Statements. Any warranty, represeniation or stalement made or furnished 10 Lender by or on behalf of
Grantor under this Madrtgage, the Nole or the Related Documents is false or misleading in any material
respect, either now or at the time rnade or furnished,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the agpomtment of a receiver for any
part of Grantor's property, any assignment for the benelit of credliors, any type of creditor workouwt, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor,

Foreciosure, Forfeittire, etc, Commencement of foreclosurs or forfeiture proceedings, whether by judicial
proceeding, se-heip, repossession oi any other method, by any crediior of Grantor or by any goyernmanial
agency against any of the Property. However, this subsection shall not apply in the event of a ‘good faith
dispute by Grantor as lo the validity or reasonableness of the claim which is five basis of the foreclosure or
torefeiture proceedmt%, provided that Granior gives Lender written notice of such claim and furnishes ressrves

or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or cther obligation of Grantor to Lender, whether existing now or
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\ ghder, any Guaranty of the' Indebledness, " ‘Lender, at |
: 8
satisfactory to Lendsr, and, in doing 8o, cure the Event of

RIG
rin{'l

. .Tequlred 1o pay. : ,

later.

Evonts Affecting ug’irﬂor. ‘An?'; of the preceding evenis occurs With: respeﬂ to-any, Guarantor of ?anﬁf' ol the

parantor: dies or becomes. incompetent, or revokes or digputas the validity of; o’ fabilit
e detadne ; 0'11? option, ma&.l bﬁtashallp#bt‘%efrequlr_ to; permit ’thtg‘

ng under the, guaranty in &’ manrer

Indebledness or any

uarantor's ‘estate “to ' assume’ .unconditionally -the obllgattons ar

efault, ' ,
HTS AND REMEDIES ON DEFAULT. ‘Upon the occurrence of any Event of Default and’at any'time thereafter,

Lender, at: its-aption; may exercise any ona or more of the following rights.and remedies, in: addition-to.any other

B P T

ta:or remedies provided by law: . - _ o : SR B LR LRI
Accelerate Indebledness. Lender shail-have the right at its option without notice- o Gra_tilgr,'jl;o’ declare the
antire \ndebtednass immediately due and payabie, including any prepaymant penalty which Grantor would be

RS RTHE P
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UCC Remadies. With respect to all or any part of he Personal Property, Lender shall-have. all the.rights and
remedies of ‘P.‘socurf'ed‘pargf under the Unlropmr}:ommerclalcade. poItY. e o ,‘_9 o
Callect Rents. “ander shall have the right, without notice to Grantor, to take pcssession of the Pro

per‘t‘y and

" collect the "Reits,: fm:-luding]‘ amounts’ past due and: unpai%‘lanc’l apply the: net::proceeds, -over'ant’ahove
n 8

Lender's costs, apurat the Indebtedness, In furtherance of right; Lender: may require: any tenant or-other
user al.the Praperyy to make: payments. of rent o use fae& directly to -Lender. [t the, Renis .are collacted by

" Lender, -then Grantor .rravocabiyﬁidaalgnates.Lender a8. Grantor's -attorney-in-fact .t andorse . instruments

recelved in payment therec? in the name of Grantor and to negotiate the same and-collect the, proceeds.
m;menta by tenants or ot'ie: users to Lender in response 1o Lender's demand shall sallafy the“ gpli ations for

ich the payments ‘are mide, whelher or nat any proper grounds for:the demand existed. "Lender may

exgrcise ity rights under this' sufparaaraph elther'in person, by agent, or through a'recelvar. ™ .-

" Morigagee In Possesaion. Lende; shall have the right 1o be Bléced a6 mort

" constitute & walver of or prejudice the party's rights otherwise to demand’ strict compliance v ib that provision o

ages in, possesion or.to have a

receiver appointed 10.1ake possession of ll or any part of the. Propert .w‘th:tﬁ‘e’ war to protect and praserve
the PrOp?get:to operate ‘thg Praperty pref*edln igrgclosure or salg, a¥|d to col ecnt',otha >.Rer5_s,l‘rom the. Property
ply

and apply the proceeds, over and above the cost of the recelvership, a%ql‘nst the Indebtedness. = The
mongagee: 'in _Posseaslon-qr receiver rnaw1 snrve without bond if permifted by faw, ' Lendar's right 1o the
a;g)o ntment of a receiver shall ‘exist wheirr or not ‘the dpparent value ‘of'the 'Property ‘excesds the
'I’gcgﬂtgrdn'eas by a substaniial amobunt, Employment by Lender shall not disquallfy &' gerson from serving as a
Judlelal Foreclosure. Lender may obtain a judiclai ecree foreclosing Grantor's Interest In ail of any.pért of
the Property. _ o L
Deflciency Judgment. |f permitted by applicable law,”L.crider may obtain a._Jugg_ment_ for any deficiency
remalning in the Indebtedness due to Lender after applicatic:r ¢ all amounts received from the exercise of the
rights provided in this section.” - S T
Other Remedies, Lender shall have all other rights and remedier piovided in this' Morigage ‘or the"Note or
evajiable at faw or in equily: - Y R
Sale of the Property. -To.the extent pérmitled by applicable law, Gramey' hereby waives any.and all right to
have the properly nr\tgrshalleg. ~In exercising its .rightspgnd remedies, Lar:dc(. 9taali.§3e'uee to seli al,l,..or’.ang- part
of the Praperty togethar or separately,.in one saie or hy separale sales. Leqaer shall be entitled: 1o-bid at any
public sale onall or any pattion.of the Property, . . . RN« TR R O R
Notice of Sale. ' Lender shall give Grantor reasonabie notice of ihe time ‘and piace-of any public sals-of the
Personal Proparly or of the time after which anrr private sale or other: intended- disposition 'of the Personal
Property Is to be made. Feasonable notice shail m

the sale or disposition,

Waiver; Election of Remedien.. A.waiver by any: party of g breach. of 4. provision: of this Mongage, shail. 5ol

or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any ‘other
remedy, and an election to make expenditures of iake action 1o perform an obligation of Grantor under this . .
Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its -*,
remedies under this Mortgage, . T

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms.of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may-ad[udge{_r_e_aspnghleaag’-‘att_urneys’
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lander that In Lender's opinlon are necessary at any time for the protection of its interest or the
ghforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until reﬁaid_ at the rate pravided for In the Note. Expenses covered by ihis
Paragraph include, without limitation, however subject to any limits under applicable faw, Lender's attorneys’
ses and Lender's lega! expenses whether or nct there is & lawsuil, including attorneys’ fees for bankrupicy
proceedings {including efforts to modify or vacate any automalic stay of injunct nn{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnln% title reports (including
foreclosura reports), surveyors' reports, and appraisal fees, anc title insurance, to the extent permitted by
applicabte law. Grantor also will pay any court costs, in additfon to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, mayﬁ be be sent by telefacsimilie, and shal!
Y

be efiective when actuaiiy delivered, or when deposited with a nationa

recognized” overnight courler, or, if

ean notice given at igast ten (13} duye belore the time of
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mailed, shall be deemed effective when deposited in the United Siates mail firet class, registered mail, postage

repaid, directed lo the addresses shown near.ihe beginning of this Mortgage. Aay party may change iis address
or notices under this Mortgage by plving formal written nolice 1o the other parties, speciixing thai the purpiose of
the noticc is to change the party's address. All copies of notices of foreclosure from the haider of any lien which
has priority over Lhis Mortgage shall be sent to Lender's address, as shown neai the beginning of this Morigage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current adcress.

MISCELLANEOQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, 1ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the paity or pariies sought to be charged or
bouna by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
illinois, This Mortgage shall be governed by and construed in accordance with the laws of the State of

ilinals,
Caplion Headirgs. Caplion headings in this Margage are for convenience purposes only and are not to be
used to interpret i define the, provisions of this Morigage:.

Merger. There siizli be no merger of the Interest or estate created by this Mortgage with any other interest or
estate in the Properiy-a* any time held by or for the benefit of Lender in any capacity, without the writien

consent of Lender,

Severability, If a court «of competem jurisdiction finds any provision of this Morlgage to be wwalid o
unenforceable as to any.rzison or clrcumsiance, such finding shall not render that provision invalid or
unenforceable as to any ofher gersons or circumstances, If feasible, any such offending provision shall be
deemed to be modilied to be withir the limits of enforceabllity or validity, however, It the offending: provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all othar respects shall
remaln valid and enforceable. ‘ ‘
Successors and Aseigns. Subject 10 thie fimitations staled in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and iruri o the benefit of the_parties, thoir successors and assigns. t
ownership of the Property becomes vested i = nersen other than Grantor, Lender, without netice to Grantor
may deal with Grantor's successors with reerence to this Mortgage and the Indebiednesg by way of
}o{rjb%:?r%nce or extension without releasing Granto, frcm the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in tha.paiformance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor_ hereby izieaces and -waives all rlﬁhts and bonefits of the
homestead exemption laws of the State of iflinois as to all Indchiedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have v af'«ed_an{rights under this Mortgage (or- under
lhe Relzted Ducuments) unless such walver is in writing and signes Ly Lender. No delay or omission on the
part of Lender in exercising any right shall operale as a waiver of sucn right or any other right, A walver by
_any party of a provision of this Mortgage shall not constitute a waiver o7 o« prejudice’the party's right otherwise
to demand strict compliance with that provision or any other Prowsiop Wo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's nbhgiauons as to any future transactions. Whenever consent by Leaer is required in this Mortgage,
the grannn%a such consent by Lender in any instance shall not constitute coniiruing consent 1o subseguent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGF, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

il

LETICIA ACEVEDD
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF J%&ﬂﬁ/ﬁj )

/) )88
COUNTY OF (. Wa / )

On this day before ma, the undersigned Notary Public, personally appeared LETICIA ACEVEDOQ, to me known 10
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed tie
Mortgage as his or her free and voluntary act and e9d for the uses and purposes theraln menﬂmed

Gi‘ven under my Xarf and otficial saal this 7 /7! day of OCCZ/M 2 19 5" 5(/ X
B}‘ ffu{/“ /// ‘/1/7@‘?/"&(’/&”-"* | Healdlng al //ﬁf /{{, X’j/( M%

7
thary Public In and for; ti'e Gtate of — Zﬁ Z,M,!'/)

My commission explres

b et

LASEH PRO, Reg. U.S. Pat. & T.M. O, Ver..0.20b {c) 1995 CF| ProServices, Inc. All rights regerved.
(IL-GO3 £3.20 F3.20 P3.20 ACEVEDO.LN R1,0VL}
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