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_ This Morigage prepered by: tg: Fa:enbacher/Southwest Financial Bank o ' ) E/JS

~MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 2, 1985, buiwaen Mary J. Fagan, dtvorced and ml alnce remarried
whose address ls 4555 S. Wallace, Chicago, L 62802 (refarred to below 83 "Grantor™); snd SOU"’HWEST

‘FINANCIAL 'BANK AND TRUST COMPANY, whose aulir:ss Is 9801 S, wEPTERN AVENUE GHICAGD o
- §0643 (rcfamd o below a8 "Lender"), : '

_‘]GHANT oF MORTGAGE For vaiuable considera!ion, Granlor mmfgages, wmanls. and conveys to Lender all
; or Graptor's right, title, and Interest Inand to the following descrtbad rec t property, together wiih ail exiéting or

owgmgs

& irrigation rights). and all other rights, royaliies, and proﬂts relaitng to the fea! graoerty. incfuding without timltatton -
al) minerals, oii, gas, geothermal and similar matters, localed In Cook County Stale ot I!tinois {ihn?"Rent
Property”): 1
LOT 27 IN BLOCK. 3 iN D, W BAKER'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH 1!2 OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4, TDWNSHIP 38 NORTH, VAHGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY, ILLINOIS. B

The Resl Properly or i\s address (8 commonly known as 4555 s. Wailnco, Chlcago, IL \.‘.!ut}ﬂ The Real
Property tax identification number is 20-04-324-009. ‘ ; _

Granlor presently assigns to Lender all of Grantar's fght, title, and Interest In and to alt teasas ot the Propetty and
alt Rents from the Properly. In addition, Grantor granis (0 Lender a Unilorm Commercial Code security interest in

the Personal Property and Ftents

DEFINITIONS. The lollowlng words shdtl have the following meanings when used ln thls Mctrtgage Terms not -
otherwise defined In this Mongage shall have the meanings aftributed to such tarms in ihe Uniform Commercial
Code.” All refarences to- donar amuunts shall mean amounts in lepwful money of the United States oi America.

~ Credit Agreement,. The words "Gredit Agreement" meatt the erolvlng ltna of credtt agreament dated
December 2, 1995, between Lender and Grantor with a crt;dit limit of $10,000.00, together with, all renewats
cl, extensions of, modifications of, refinancings o, cont,otidattons of, and substitutions for the Credit’
Agreement, The maturity date of this Mortgage Is December 2, 2002 The interest ‘rate tmder the Credit:
Agreement is a variable Interast rale based upon an Index. The Index currently I 8.750% per ‘annum. The
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inlerest rate to be applied to the outsltanding account balance shall be al a rate 1.000 yercentage points above
the index, subject however (o the following minimum and maximum rates. Under no circumstances shall the
imerest rate be less than 5.000% per annum or more than the lesser of 18,000% per annum or the maximum
rate altowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granter” means Mary J. Fagan. The Grantor is the mortgagor under this Morigage.

Guarantor, The word "Guarantci” means and includes without limilation each and all of the guaraniors,
sureties, and accommodation parties in connection with the indebtedness.
Improvements. The word “lmprovements” means and includes without limitation ail existing and fuvwre
improvements, fixtiures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property.
Indebtedness., The word "Indebtedness” means alt principal and interest payable under the Credit Agreement
and any amorais expended or advanced by Lender lo discharge obligations ol Grantor or expenses incurred
by Lender 14 oriorce obligaticns of Granlor under this Mortgage, together with interest on such amounts as
provided in this (vortgage. SpecHically, without Mimitation, this Morigage secures a revolving line of credit
and shali secure not only the amount which Lender has presenily advanced to Grantor under the Credit
Agreement, but a’so any future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty {(20) years from the date of this Morigage to the same extent as if such future
advance were made as oY the dale of the execution of this Mortgage. The revolving [Ine of credil
obligates Lender to mak(¢ udvances to Grantor so long as Grantor complies with alt the ferms of the
Credit Agreenmient and Reialed Nocuments. Such advances may be made, repaid, and remade from time
to time, subject to the Hmitation. that the total ouistanding halance owing st any one time, not-including
finance charges on such balanct at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other chirges, and any smounts expended or advanced ae provided In this
paragraph, shall not exceed the Credit'Cimit as provided in the Credit Agreemeni. it 1a the intention of
Grantor and L.ender lhat Lhis Morigage sénares the balance oulstanding under the Credit Agreement from
> time 1o time from zero up io the Credit Linzii 48 provided above and any intermediate balance.. At no time ',

- _ shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced lo

‘."g °  protect the security of the Mortgage, exceed thr Credit Limit of $10,00C.50.

et Lender. The word "Lender” means SCUTHWEST E(MVANCIAL BANK AND TRUST COMPANY, its successors
&) - and assigns, The Lender is the mortgagee under this Martgage.
L) e Mortgage. The word "Morigage™ means this Mortgag® between Granlor and Lender, and includes without
& limitation all assignments and security interest provistons reiat' ng to the Personal Property and Renis.

Personal Rroperty. The words "Personal Property” meal 4l equipment, fixtures, and other articles of -
personal property now or hereafter owned by Grantor, and nuw or_hereafier attached or affixed to the Rgal
Property; together with all accessions, paris, and additions to, alt replacements of, and ail substitutions for, any
of such property; and together with all proceeds {including without aimitation all insurance proceeds and

retunds of premiums) from any sale or other disposition of the Froperty.
Property. The word "Property” means coliectively the Real Property and the ’ersonal Property.
Real Property. The werds "Real Property” mean the property, interests and :ights described above in the

"Grant of Mortgage” section.

Related Documents. The words "Aelated Documents” mean and include withcut limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantics. sSccurity agreements,

mortgages, deeds of trust, and all other Instruments, agreements and documents, wnaher now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royail2s, profils, and
other benefits derived from the Proparny.




~ UNOFFICIAL COPY
hewe o Wme T

—_— re

. Paged

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
_ PERFORMANCE OF ALL -OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING SYAUTORY LIENS, EXCEPYING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF YHE MAXIMUM, AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

'PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Morigage; Granior shall pay.to Lender al
am ‘L'?:ns secured by this Mortgage as ﬁ:ey become,dupe. and shall atrlctlygpgrform all 'qf"GrantJ‘s'oblgatimwa

under this Mortgage. o ’ ‘
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and-use of

the Property shall be governad by the following provisions: _
" Possession.and Use. Untll in default, Grantor may remain in possession and control of and opérate and
manage the Przoerty and collect tha Rents from the Property, S :

Duty to Mainta/n. 'Grantor shall malniain the Property In tenantable condition and. prommiy-berform all repairs,
repiacemenis, ahc maintenance necessary to preserve its value,. o \ Gt

Hezardous Subetanier, The terms "hazardous waste,” “hazardous substance," "disposal,” "relaase,” and
"threatened release” a8 used In this Morlgage, shall have the same meanings o -,ﬁet._i'_‘_‘h\_l'nﬁt,he
gornprshenslve Environriertal Resporise, Compensation, and Liabillty Act of 1980, as aménded, 42 U.S.C.

- Sectlon 9601, et seq, ﬁCE:ﬁuLA"). he Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No

- 99-408 ("SA#!A”) the Hazarde.s Materlala Transportatlon Act, 48 U.S.C. Section 1801, et asq. the; Resource
Conservation and Recovery Ach, 42 U.S.C. Section 6901, et sec}' ot other applicable:state:or Federal laws,
rules; or regulations adopted puisuars-to any of the loregoing, . The terms “hazardous waste”; and: "hazardous
substance” shall also Include, withcut Hinitafion, Fetroteum and patroleum by-products or any fraction:thereol
and asbestos. Grantor rapresents and warrants to Lender that: (a) Durlng the perlod of Grantor's:ownership
of the Properly, there has been no use, oeneration, manufacturs,: storage, treatment, -disposal:release or
threatened release of an* hazardous wasts or substance b( any person on, under, about or from ,the;_,l?ropeny;
{0} Grantor has no knowledge of, or reason i5-believe thal there has been, except a8 preyiously’ dlgﬂosed fo
and acknowledged gg Lender in writing, () any-use, generalicn, manufacture, storage, treaiment, disposal,
retease, or threatened release of any hazardous'waste or substance on, under, about or from the Pro,p,enx by
any prior owners or occupants of the .:’ropenry i f'r'.‘, any actual or thr ataned.lit(l,%alio,n or claims of ‘any kind

by any person relating to such matters; and. {c)} Excapt as previously disclosed 1o, and acknowledged by

- Lender.In.writing, (i} neither Grantor nor any tenant, car’iacior, agent or other authorized user of the: Froperty
shall use,.generate, manufacture, store, treat, dispose ¢, ur release any hazardous waste ar substance on
under, -about or from the Property and. (i} any such acivily shall be conducted in compliance’ with all
applicable federal, state, and local laws, reguialions and ord.nances, including without limitation thoee laws,
regulations, and ordinarices described above. Grantor autnorizes Lender and its agents to enter-tpon the

' Property to make such inspectlons and tests, al Grantor's exp.ense as.Lender: mey deem:appropriate to
« determine compliance of the Property wih this section -of the Morigeza. . Any Inspections. or tests:made by
Lender shall be for Lender's purposes only and shall not_ba consiriwg ¢ ‘greate any..res nslbilitg{unr liability

" on the part of Lgndec 1o Grantor or to any other parson,. Tha reprasenteos and warranlies copts ned herein
' are based on CGraniors due,dilt;;en,ce in investigating the Property for nczardous waste. and. hazardous
substances. Grantor her&by (a) reieases and waivas any future clalms ajalnst Lender for indémbnity or

contribulion. in the event Granjor becomes liable for cleanup or other costs under any such.laws, .and " (b} e B

i

agrees to indemnify and hold harmiess Lender against any and all claims, iosees,. liabililes, . damages
Penalties. and expenges which Lender may directly or indirectly austain or sufi‘e.' r;;r;q.’t?ng‘rro‘rn 4 breac of
his saction of the Mortlgag'e'or as a consequence of any use, Fanaratlon‘.-'-‘manumctu‘ze;z'sloraﬁaE.-di'apoeal,
release or threatened release occurring prior to Grantor's ownership or interest in the Proporty, W ether or not
the same was or should have been known to Grantor, The provisions of this sec{on :lf,,,th.e;-_.M\rigaged

raconvayance of the ‘ o
the Proparty, whether by foreclosure or otherwise. ,

Nulsance, Waate. Grantor shall no cause, conduct or permit any nuisance nor commit, perfmit, or suffer any
stripping of or waste on or to the Property or any portion of the me)erty. ~Without imiting the generailty. of the
foregolng, Grantor wilt not remove, of |?rant 10 any other party the-right: to ramove, .any timber, minerals
(including cil and gas), soll, gravel or rock products without the prior written consent of Lender, -+ .+ -
Removal of Improvements. Grantor shall not demolish or remave any Improvements from the. Real:Property
without tha prior written consent of Lender,. As a condition to the removal of—ang;lmprovemenls,, Lender ma
require Grantor 10. make arrangements satisfaclory to Lender to replace such improvements wil
improvements of al least equal value. ‘ o . P! SN
Lender's Right to Enler. Lender and its agents and representatives may ‘enter-upon the Redl‘Property at-all
reasonable times to attend to Lender's. Interests and- to Inspect the Property for purposes ol:.Grantor's
compliance with the terms and conditicns of this Morigage, P e
- Compliance with Governmental Requirements. Grantor shall promplly comply with all laws; ordinainces, and
" regufations, now or hereaher In-eMect, of-all governmental authorities applicable to'the use or occupancy of the
Praparty. Grantor may contest in good. faith any such law, ordinance ~or_regulation 'and withhoid ‘compliance
for hiag notified Lendér;:in;-,wrrgggéggiozreéo

during any proceeding, inctuding %Jhpmpriate appeals, 80 long as Gran
doinp so ‘and s¢ long as, in Lender’

r's sole opinion, Lender's interesis:in the ‘Property are-not

v ¢ 3
inciuding the obii%auan,to indemnily, shall survive the payment of the Indebiedness and the satisfagtion an A
@ lien of this Morigage and shall not be affected by Lenider’s acquisition of any Irilerest in &7~
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Lender may require Grantor to post adequale security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
cthér acts, [n addition to those acts set forth abeve In this section, which from the characier and use of ihe

Property are reasonably necessary {0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of aif or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thergin; whether legal, beneficiai or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, teasehold
interest with a term greater than three (3} years, lease~option conlrall, or by sale, assignment, or transfer of any
beneficial Interest.in or 10 any land trust holding title to the Real Properly, or by any other method of conveyance
of Real Properiy-rierest. [ any Granlor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty=live percent (25%) of the voting stock, parinership interests
or {imited liabllity comnany inferests, as the case may be, of Grantor, However, this option shall riot be exercised
by Lender f such exeicizais prohibited by federal law or by [linois faw.
R‘AAXES AND LIENS. The-flicwing provisions relating 1o the taxes and liens on the Property are a part of this
ortgage.
Paymenl. Granlor shall pay when due {and in all events prior 10 delinquency) ali taxes, payroll taxes, special
taxes, assessments, waier charges and sewer service charges levied against ar on account of the i5roperty.
and shall pay when due al| clains for work done on or lor services rendered or material furnished to the
Property. Grantor shall maintain the Fraperty free of all liens having priority over or equal 1o the interest of
Lender 'under this Morigage, excepl for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excapias otherwise provided in the following paragraph,
Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
falth dispute over the obligation'to pay, so luif; as Lender's intarest in the Propenty is notﬂ]ﬁeopardized. If atien
arises or i3 filed as a result of nonpayment, Grantor shall withirs fiteen (15) days after the lien arises or, if a
fien is fiied, within fifteen (15) days after Grantor Fas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender casi.or-a sufficient corporate surety bond or other security
satistactory 10 Lender in an amount sufficient to discharae the lien plus an;/_ costs and attorneys’ fees or other
charges that could accrue as a result 6f a foreclosure or-sale under the tien. n any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse pdurment before enforcement against the Propery.
Grantor shall name Lender as an additional obligee urdsr, any surety bond furnisned in the coniest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evivance of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrilten stalement of the taxes and assessments against the Pronerty
Notice of Constructlon, Grantor shall notity Lender at least fifteen (15) d=ys efore any work I8 commenced,

" any services are furnished, or any materials are supRIied to the Property, if 2y mechanic’s lien, materiatmen’s
lien, or other en could be asseried on account of the wark, services, or ma.eriais. Grantor will upon request

> ‘ of Lender furnish to Lender advance assurances satisfactory to Lender that Giantor can and will pay the cost
Zg : of such improvements,
1A PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the P:opcity are a part of this

> Mortgage.

| _ . i
v~ Malntenance of Insurance, Crantor shall procure and maintain policies of fire insurance with standard
s extended coverage endorsements on a replacement basis for the fuli insurable va'ue covening all

L7 Improvements on the Rea! Property in an amount sulficient to avoid application of any cainsurance clause, and
ve with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies

and In such form as may be reasonably acceptable to Lender. Granlor shall deliver o Lender cerlificates of

coverage {rom each insurer contalning a slipulation that coverage will not be cancelled or diminished without a

minimum of ten (10} days’ prior writter notice to Lender and not containing any disclalmer of the insurer's

ltability for failure to gﬂve such notice, Each insurance policy also shall include an endorsementGpmwdmg that

coverage in favor of Lender will not be impaired in any way bly any act, omission or default of Grantor or any

other person, Should the Real Propery al any time become focated in an area designated by the Director of

the Federal Emergengg Management Agency as a speclal flood hazard area, Grantor agrees to obtain and

maintain Federal Flood Insurance, to the extent sucy insurance is required by Lender and IS or becomes

available, for the term of the loan and for the full unpaid principal balance of the foan, or the maximum Nmit of -
coverage that is available, whichever Is less, -

Application of Proceeds. Grantor shall pro?énly noiify Lender of any loss or damage to the Property if the
estimaled cost of repair or replacement exceeds $1,000,00. Lender may make prod? of loss it Grantor fails to
dao so within fifteen (15) days of the casualty, Whether or not Lender's security is impalred, L.ender may, al its -
election, apply the proceegs g the reduction of the indebtedness, payment of any llen affecting the Property, -

or the restoration ang repalr of the Property. 1! Lender elects to apply the proceeds Lo restoration and repair, .
Grantor shall repair or replace the damaged or desiroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory procf of such expenditure, pay or reimburse Grantor Irom the proceeds for the
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asonable cost of repalf or restoration if Granior is not in default hersunder. Any praceeds which have not

-{:eeenmhalgbursad wlth_lg 180r dayse atter their receipt and which Lender lzas not o?nrmltt.ad ‘o' the Tepair or

astaration of the Proparnty shall be used first to pay any amount owing:to tender under this-Mortgage, then 10
Drapay. orast, P any, poliad, 1o the orncipal balnge of the

] accrued Interest, and the remalnder, if any, shall be &
Fr:cll;ﬁ nes?. it Letndsr holds any proceads aftor payg'lent In full of the Indehtedness, such proceads shall be
pald to Grantor. : -

- Unaxplred \naurance at Ssle.

Any unexpired- insurance .shall Inura. 1o the. bensfit of,;.and pass. to, the
‘ purc’l‘m%aer of the -Properly covered‘yby thisp Martgage at ang truateﬁ?s .gale . or--other ssle. hold under the:
provisions of thia Mortgage, or at any foraeclosure sale of such Propernty,. . . .0 .. - . o0 o i
" Compllance with Exlsting Indebtednsss. During the period in which any Existing (ndetitedness described
Lbelow I8 In effact, ct:mnPl ance with the insurance provisions cortained: in the instrument avidencing such
3 Existing . Indabtedness: shali constitute compliance. with the insurance: provisions. under .this; Morigagae, to the
" gxtent compilance ‘with the .terms of this Mortgage would constitute a; duplication of Insurance requwﬂh i
©+  any proceeds Irom: the insurance become payable on loss, the provisions: in -thls-.—MOI‘?gage_.‘foru sion of
| Bt;gg%:ﬂﬁ&all apply only to that portion ¢f the proceeds not payable -to. the hoider of. the Existing
s . 3 8] N . BN L O O IR Es
EXPENDITURES BY LENDER. !f Grantor falls to comply with any provision of ihis Morigage; [inclading any
obligation to maintain Existing Indebledness in good standing &s requlred bslow, or if any ection %ngr?ceaé ) Ing 15
commenced that woukd materially affect Lender's Interests in the Property, Lender on Grantor's behall-may, but
- ghall not be rec‘uired 10, take- any action.that Lender deems appropriate. Any amount:that Lender expends in 80
ad- under the Credit Agreement from the:date-Incurred or paid; by Lender

--dalng-will bear ir.crast al the rate.ch,arq
ta the date. of rpavment by Grantor. - All Buch expenses, at Lender's, option,, will v(a).beégavabla-;nn; emend, (b{
be added 1o the bzlance of the credit fine and be apportioned among a ie with ,Amfsinpl,allmen
). t;m,-reigja ning. ter;n__ qf

d
nd be pay :
ayments 10 becor.e 2ue during either (i) the term of any applicable insurance policy or,. (il
Bw}r Crgmt Agresmet, or tl\? ] treatez'l as a ballaonypa%?nent' (wh_lch WIlIsjpej;fﬂue‘qné}p yable: at ‘the' Credit
Agreement’s majurity, % n's Mortgage also will secure payment of these amounts. The righis ‘provided for-in"
: arag.»raph shall be In.adesinn 10 any other rights or any remedies 10 which Lender may.be.epthisd -on account of
he default. Any such act'un by Lender shall nol be construed as ¢uring the default so"as lo-bar Lendar from any

ramedy that it olherwise wouir, have had. o T :
& Property are a part of this

WARRANTY; DEFENSE QF Tr L2, The llowing provisions relating 1o ownership of th

Mortgage.
Tile, Grantor warrants thatt ‘&) Grantor helds geod and marketable title of record to the Properly in fee
gimple, free and ciear of all liens #na~ encumbrances other than those set forth’in the Real Pque,ny,descn tion

or In the Existing Indebtediness segtian below or in any litle Insurance policy; title report, or linal fitle’ opinion

jssued in favor of, and accapted by, cender In connection whh this: Morigage, and =~ (b} Grantor 'has the fulj

right, power, and authority t¢ execuie and deliver this Mortgage to’'Lender. ‘ N

Dafense of Title. Sublec! to the except'on In the pargﬂraph above, Grantor warrants and will forever delend
the tile to 1he Property against the lawfe! ~laims of persons. [n the evenl any aclion or proceeding is
commenced that questions Grantor'e title ¢r the interest of Lender under this Morigage, Granlor' shall:defend
the action at Grantor’s expense. Grantor niav ne the nominal Fany in such proceeding, but Lender shall be

the proc ng. by counes| of Lendar'siown e

entitied. to participate in the proceeding and io be represented In ]
choice, anc? Gran“l}gr will den\?er. or cau?se lo be deivgred, to Lender such Instruments as. Lender may:raquest &

from timea to time 1o permit such participation.

Compllance With Laws. Grantor warams thal ihe Fionerty and Grantor’s use of tha Propertycomp!les with €

- e:gt’;ting applicable laws, ordinances, and regulations o’ govarnmental authorities, - -~ - .- s i

ExiSTlNa.‘j:l'N_ﬂEBT_EDNE_SS‘ The  following provisions. _Zoncerning existing Indebtedness ' (the "Existing g}

indebtedness”) are a part of this Mortgage. ‘ ) o T S R

+ Exleting Lien. - The lien of this Mor(l)gag_e gecuring the Indebirdriess may be secondary and .inferior to the lien ‘&

securing payment of an existing Ifgation with an account cumber “of 5442583437 :to. Norwest -Mortgage .

1 dascribed as:- Mortgage dated 7/23/93 .and recorded on 5<0/83 28 document: #93664038. . The..existing - -

. oblls%atlun has a_current principal balance of approximately $33,90,.00 and' i&In- heForiqinal? principal amount

. of $38,900.00. The obl:?ation has the following pay“mam terms: M33.40 :a month. for. 180 months:»Grantor

. axpressly covenanigs and agrees toc pay, or see to the Ray{nem of, tha Cxisting. indebtedness and 10 prevent
. any default on such, Indebtedress, anv default under the instrumenta e rdencing stich indebtedness, or any
. default under any security.documents for such indebtedness. b A i e i
No Modificalion. - Grantor shall not enter .Into any agreement. with the holde: or.any mon?abe; deed. of trust, or
other securlty agreement which has pyiority over thls;Mortqa 6 by which that agreamaont. ia-modifled;: amended,
extended, or renewed without the prior written consent ol Laender. . Grantor shali neither request, nor accept
any future advances under any such security agreement without ihe.prior ‘written coreoal of Lender, .. .

. CONDEMNATION. The following provisions refating 1o condemnation of the Property ai o a Jart of: this-Morigage.
Apgllcauon of Net Proceeds. )l all or.any pari of the Property i&.condgmned by eminsai uomaln, progceedings
or- .:ami Pmcead,lng-,ori purchase in lleu of condsmpation, Lender may-at ts.alection equlre that all. or any
go,rt on. of tha net,?rqcaGQB' of the award be applied 1o the. Indebiedness or the rapair ¢, ‘estoration. of the

roperty. . . The . ney .proceeds of the. %ward .shall mean-the award..atier payment . of al reagonable cosis,

expansas, and altorneys’ fees incurred by Lender in.connection with the condemnation. ... .~ 5.

Proceedings. If any proceeding in condemnation is filed, Grantor shall- promptly notify lLender in wriling; &nd

Grantor- shall promptly take such sieps as may ba necessary to delend:the ‘action’ and: obtaln’ the:award.

Grantor may be the nominal’ party in such proceeding, but Lender shali be' entitied 10’ participate 'in'-the

Hi
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proceeding and to be represented in the proceeding by counsel of its own choice, and Granior will deliver or

gg\é?ﬁptgn%ﬁ deliverad o Lender such instruments as may be requesied by it from time 1o lime t© permit such
HAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The [ollowing provisions
relating to governmental taxes, fees and charges are & part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monﬁuge and taxke whatever olther acflon is requested by Lender to perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morngage, including without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_ngage or upon alf or any part of the Indebtedness secured by this Morigage; (b) a specilic tax on Grantor
whic rantor is authorized or required to deduct lrom payments on the indebtedness secured by this type of
Mortgage; (c) a lax on this type of Mortgage chargeable against the Lender or the holder of the Credil
Agreement; and (d) a speciiic tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. U any tax to which this section_applies is enacted subseyuent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined belcuw?‘ and lLender may
exerclse any or all of its avallable remedies for an Event of Default as provided below unless Grantor eithe
Lq) pays the tax before it bhecomes dalinquent, or ét;) contests the tax as provided above in the Taxes and
t 1e|[1§ gectlon and deposits with Lender cash or a sufficien corporate surety bond or other security satisfactory
o Lender,
SECURITY AGREEMENT; FINAMCING STATEMENTS. The following provisions relaling to this Mortgage as a
security agreement aje 7. part of this Mortgage.
Securlty A?_reemen'.. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures oootiver personal property, and {.ender shall have all of the rights of a secured party under
the Uniform Commercial %,ode as amended from time to time.

Security [nterest. Upor ra,uest by Lender, Grantor shall execute financing statements and take whalever
other action is requesied oy Lender to periect and continue Lender's security interest in the Rents and
Fersonal Properly. In addit’za 10 recording.this Mortgage in the real preperty records, Lender. may, at any
time and without further authorlzztion from Grantor. filé executed counterparts, copies or reproductions of this
Mortgage as a financ_lng' staternznt. _Qrantor shall reimburse Lender for all expenses incurred in perfecting or
cominuing this security Interest. “wron default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably converient io Graptor and Lender and make it available 1o Lender wi tiin three (3) days
after receipt of written demand from Lander.
Addresses. The malling addresses ol-Cianior {debtor) and Lender (secured party}, from which Infarmation
concerning the security interest granted oy this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relaiinp to further assurances andg

atiorney-in-{act arc a part of this Mortgage.
Further Assurances. At any ilme, and from time 10 tirye, upon request of Lender, Grantor will make, execute
and deliver, or will cause ta be made, executed ¢ delivered, to Lender or to Lender's desigias, and when
requested by Lender, cause to be filed, recorded, refiued, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem crpropriate, any and all such rortgages, deeds of trust,
securlty deeds, security agreements, financing statemants, continuation statements, instruments of further
assurance, certificales, and other documents as may, in e 'sole opinion of Lender, be necessarg or desirable
in order to affectuate, complete, periect, continue, or preservs /a) the obligations of Grantor under the Credit
Agresment, this Morntigage, and the Reiated Documents, and (%) The liens and security interests created Dy this
Mortgage on the Property, whether now owned or hereafier acavired by Grantor. Unless prohibited by law or
agreéd to the contrary by Lender in writing, Grantor shail veimbirde Lender for all costs and expenses
incurred in connection with the matters referred to in Lthis paragraph

Attorney-in-Fact. If Grantor fails to do any of the thin%s referred to-innhe preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense.” /sur such purposes, Grantor hereby
frrevocably appoints Lender as Grantor's attorney-In-fact for the purpoasaof. making, executing, dellivering,
fillng, recording, and doing all other things as may be necessary or decrabiz, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, terminates the crexiit line accourt, and
otherwise 8erforms all th= obligations imposed upon Grantor under this Morgage, Lender siiall execute and
defiver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any finangin

stalement on file evidencing Lender's security interest in the Rents and the Personal Propery. Grantor will pay.If

ermitted by applicable [aw, any reascnable termination fee as determined by Lendersirim time to time,
or otherwise, or by guarantor o7 by any third party, on

owever Pea(xjyment is made by Grantor, whether voluntaril ]
the Indebledness and thereafter Lender is forced to reinit the amount of that payment (a} to arantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the ralict of debtors, (D)

by reason of any judgment, decree or order ol any court or administrative body having jurtadiciizr over Lender or
aiy of Lender's property, or (c? by reason of any setilement or comprise of any claim made b'y Leader with any
claimant {including without limitatiors Grantor), the Indebiedness shall be considered unpaid for the purpose of

enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
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may be, notwithstanding any cancellation of this Mortgage or of any note or other. instrument of agreement
evidencing the Indebledness and the Paggeny wil! continue o' secure the amount fepald or t,miqqet 310 {re same
exten! as if that amount never had been orlglinally received by Lender, and' Grantor- shall ‘e’ bound’ by any
-judgment, decree, order, setlement or compromise relating to the Indebtedness or to this Morigage. ™ "
DEFAULT. Each of the following, at the option of Lender, shali constitute an evant. of default ("Evert of Defauli™)
under this Mortgage: (8} Grantor commits fraud or makes a material misrepresentation’ at any 'tima'In connection
- whiv tre‘credlt ne account, Thig can. inciude, for axample.'a tal&e'stateme_m .about ‘Grantor's’ income,-assels
ilablities, or any other aspects of Grantor's financial condition. (b} Grantor dogs' not. meet 1 .Bl,r:apnymm-lﬁfmﬁf {
tha credit ,I_na._acco%nt. (cl) rantor's actlon.or inaction adversely affects the co laterq,l-for‘h;s‘-cr It ling account or
Lender's rights In the collateral, Thie can include, for exampla, fallure 0. maintaln“required insurance, waste or
destructive ude ?Lt_ha dwelling, fallure to pay taxes, death of all. p_ersonsrliable‘qp,the‘,‘,ac.coum;t,ransle_r_goff,tille-,ar
salp. of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure ‘by the hokder ‘of
ancther lien, or the use of funds or the dwelling for prohibited purposes. BTN AP A
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and, at ,aniy time thereafter,
Lendar, at its optiry, may exerclge any one or more-of the following tights and' remedies, M’ addition 1o any other
_ights or remedicc povided by law: o - . o o I
Accejerate Indzoiadness. Lender shall have the right at Its option without notice to \Grﬁantga‘ fo declare the
?géﬁﬁggt{ebtgdm‘ss immediately due and payable, including any prepayment penalty which Grantot would be
0 pay. S
-UCC Remadies:: With rainstt-to &IL or an?/rpan of the Persanal Property, Lender shall have all- the righis and
-remedies.of A secured peny under the Uniform Commerclal, Code. .~ o oy oy
Collect Rents. Lender shall have the right, without notice tc Granter, to take possession of the Property and
collect the Rants, Includqr;gi amnunts past due and unpald, and apply the net proceeds, over and above
Lender's costs, ‘against the Indeotedrass, I furtherance of this right; ‘Lender-may requlre any tenant-or other
user of tha Property 1o make payrments of rent or use fees directly to’ Lender, [T the Rents are éctected by
Lender, -then  Granfcr irravocablr dewgnates Lender as Grantor's attorney-In-fact. to -endorse..instruments
received in payment thereot in the rame of Grantor and to negotiate the. same and, collect ftha;p{?ceeds.
Pairments by tenants or other users to Lencer In response to Lender's demand shall salisfy.the. obligations for
which the payments are made, whether o~ not any proper grounds for the demand existed. 'Lender may
exercise its rights under this subparagraph eiinr in person, by agent, or through-a recelver, .- ' -
Morlgagee in Possession. Lender shall have ihe sight to be placed as mongagee Ir possession or.to have a
recelver appolnted 10 1ake possession of all or any par. of the Property, with the power 1o protect.and-preserve
the Property. to operate the Property preceding. foreclosire: or saie, and to-collect the:Rents. from the: Property
and apply the proceeds, over and above the cosi uf the receivershiﬁ.wa alnm;:the‘.indehtwnegs@~; The
o mon?aqeg .In_possession or receiver may serve withcut pond If permitted by law, Lender's right.lo the
- appolntment of & recelver shall exist whether or not e =pparent value of 'the Property exceeds Ihe
3 Irr;cgbli‘tglgneas;by;a substanitial amount, ' Employment by Lendr¢ 5hall not disqualify a person from seqving as a
Judiclal Foreciosure. Lender may obtain a judiclal decrege forecicsing Grantor's interest in all- or an, part of 53

" ine Property, Rl

Deficiency Judgment. . it permitted by applicable law, Lender may alieln._a ,jlu_d ment. for .any -daficiency .
remaining In the Indebtedness due to Lander after application of all amourts (ecelved from the exercise of the- {
rights provided in this section. . L A
‘Other Remedies. Lender shall hava all other rights and remedies provided It this Mpn;';aﬁe'_'b'rjthé Credit, - & BB
Agreement or available at law orin equity. ‘ o T e
Sale of the Pr . To the extent permitied by applicable law, Grantor hereby. waivd any and. all right to- o |

.- have'the prope?t?ggrehalled. In exe;cp_laslng its righ:spgna remedies, Lender shall-y be.lrae mw sgllgalt._or.sar‘ig part: < -
of the Property together or separately; in one sale or by separate sales. Lender. shall be-eniitied to-bid &t any,™ -
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publlciaqlq Qn-gll or any p_ort_inn qf .the Property, ‘ e ey s
“Notice of Sale. Lender shall glve Grantor reasonable notice of the time and l_a'ce‘--df'ah?'(‘.publicfééle;of the
Personal Properly or of the time after which an?r private sale cr other ntended disposition of the Personal
tl?r"rggg?eyé? é& ggslwgge. Reasonable notice shall mean notice given at least ten {10) days before’ the time of

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
-consiitute:a waiver of or:prejudice the partg-'a, rights. atherwisa o demand Btrict compliance: with. that provision
or any other provigion. Election by Lender to pursue any remedy shall nol exc ud.e_-:pursultxof,,‘ar%,olher
remedy, and an election to make expendilures or take action to perform an obligation-'of Grantor ‘under this
Mortgdge after fallure of Grantor to perform shall not alfect Lendar’s right to dectare a default and exercise its
remedies undes this Morigage. : CElenali

Attorneys' Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of thig
Morlga;ie. Lender shall be entitled to recover such sum as the court may adludge reasonable as atlorneys’
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses:incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of:ils’ Intarest or the
enforcement of its righis shall become a part of the Indebtedness payable on demand and shall bear interes
from the date of exPenditure untit repaid at the rate provided for in the Credit Agreement, Expenses covered
gg this paragraph nclude, without limitation, however subject to-any limits under apPlicabIa law, Lender's

b

orneys' fees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for
bankruptcy proceedings {including efforts to modify or vacate any aulomatic stay or injunction), appeals and
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any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
(including foreclosure reports), surveyors' repors, and aEPralsa! fees, and title insurance, {o the exten!
armitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W.
NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withaut limitation an
pofice of default and any nolice of sale to Grantor, shall be in writing, mav be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationaily recognized overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, registered mail, postage
repaid, directed to the addresses shown near the beginning ol this Morigage. Any party may chanﬁe its address
or notices under this Mortgage by giving formal writlen notice 1o the other parties, specu};&n% that the purpose of
the notice is to change the party’s address. All copies of notices of foreclosure ircm the holder of any llen which
has priorily over this Morigage shall be sent to Lender's address, as shown near the peginning of this Mortgage.
For notice purpoges, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelfaneous pravisions are a part of this Mortgage:

Amendmenir. This Morigage, together with any Relaled Documents, constitutes the entire understanding and
agreement of ine parties as 10 the matiers set forth in this Mortgage. No alteration of ar amendment 10 this

ongage shall ue-alfective unless glven in writing and signed by tka party or parties sought to be charged or
bound by the alteralien or amendment,

Applicable Law. Trir Wortgage has been delivered fo Lender and accepted by Lender in the Stste of
illinols. This Mortgage sh=l be governed by and construed in accordance with the laws of the Stale of

iliinots,

Caption Headings. Caption heudings in this Mortgage are for convenience purposes only and are not to be
used to interpret or deling the provisions of this Morgage.

Met?er. There shall be no merger of (he interest or estate visated by this Morigage with any other interest or
estale In the Property at any time hold by or for the benefit of Lender in any capacity, withaut the writter
consent of Lender,

Severability. 1l a count of competent jucisuision finds any provision of this Mortgage to be invalid or
unenforceable as to any person or clrcumeicrive, such finding shall not render that provision Invalld o
unenforceable as 1o any oiher persons or circumsiances, |f feasibie, any. sucii sHfending provision shall be
deemed to be modified 1o be within the limits of bnloiceability or validity; however, It the offending provigion
cannot be so modified, it shali be stricken and all uiner provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Aasigns. Subject to the limitations starec i this Morigage on transfer of Granfor’s inferes,
this Mortgage shall be binging upon and inure 10 the benefit =i the parlies, their successors and assigns. H
ownership o the Property bacomes vesied in a person other than-Granlor, Lender, without notice lo Grantor
may deal with Grantor's successors with reference to this” Mortsage and the ndebledness by way ol
forbearance or extension without releasing Grantor frem the obliga'ions of this Mortgage or llability under the

Indebtedness.
Time is of ihe Essence. Time is of the essence in the performance of 1nis Flortgage.
Waiver of Homeslead Exemptlon. Grantor hersby releases and waivc: 2l rights and benefits of the

homestead exemption laws of the State of filinois as to all indebtedness securad by iz Mortgage.

Waivers and Consents, Lender shall not be deemed 1o have waived anY_rlghts un-izi-this Mortgage {or under
the Related Documenis) unless such waiver is in writing and signed by Lender. NO ae.2v ar omission on the
part of Lender in exerclsin% angi rll_?ht shall gperate as a waiver of such right or any uther night, A waiver oy
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the nary’s right otherwise
to demand strict compliance with that provision or any other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute & waiver of any of Lender’s qq?ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required i this Mortgage,
the granting of such consent Pf Lender in any instance shall not constitute continuing consent to subsequent
s

instances where such consent (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS,

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qﬂ%&ca )

)88

COUNTY OF é)&gﬁ(—/ )

On this day before me, the undersigned Notary Public, personally appeared Mary J. Fagan, divorced and not
since rerarried, to me known to be the Indlvidual described In and who executed the Morgage, and
acknowledped that he or sne signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes therein raentioned.

Given upger my hrio antr tiigial seal this ;'Qﬂ’f' 1Y day of QEMA‘/’L , 19 Qﬁf
s 5&/%% A Residing at

t
‘ OFFICIAL SEA
Notary Publlc in and for the Saia of s _ SATMERINE 5. FEWRENBAHER
_ NOTARY PUBLIC, STATE OF LLINCIS
MY COMMIBSION EXBIRES 10-5.98

My commission expires

iy ot s i

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ve:_3.20b (c) 1995 CFI ProServices, Inc. All rights reserved.
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