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AFTER RECORDING MAIL TO:
WOSTAMERTCA MORTGAGE COMPANYS,
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~ {goace kbor} e —
STATE OF ILLINOIS 7& . T FNA CASENO.
131 81?2166 729

This Mortgage (*Security Instrument”) is given on December 1. 1995  The Mongagor is
BETTY N. RICHMOND .- SINGLE WOMAN

whose addressis 1510 SOUTH 1ST WVENUE MAYWOOD. IL 60153
(*Borrower™). This Security Instrument is givento  WESTAMERICA MORTGAGE

COMPANY . A COLORADO (JRPORATION

which is organized and existing undes the laws of THE STATE OF COLORADO

and whose adress is 5655 S, YOSEMITE SyRERT, ENGLEWOOD. CO.

80111 ("Lender”).
Borrower owet Lender the principal sumof  Seventy *ie Thousand Six Hundred One Dollars
and no/ 190 Dollars
(J.5.$79 601.00 ). This debt is evidenced by Borrswer's note dated the same date as this
Security Instrument ("Note™). which provides for monthly payments, wiin the full debt, if not paid carlier, due
and payable on Dacember Y 20¢5 . This Security Instnupint secures o Lender: (a) the
repay ment of the debt evidenced by the Note, with interest. and all renewals =atensions and modifications:

{b) the paymen: of all other sums, with interest, advanced under paragraph 6 o preiect the security of this
Secunty Insiruinent; and (¢) the performance of Borrower's covenants and agreezmiz undsr this Security
Instrument and the Note. For this purpose, Horrower does hercby mortgage, grant ai convey to Lender

the following described property located in~ COOK

County, lllinois:

THE NORTH 17.2 FFET OF LOT 14 AND LOT 15 (EXCEPT THE NORTH 8.8 Frt

THEREOF ) [N BLOCK 167 [N MAYWDOD, A SUBDIVISIOM OF SECTION 2, SECTION

11 AND SECTION 14, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN. [N COOK COUNTY. ILLINOIS.

TAX 1D #15-14-147-013 VOLUME 164

which has the address of 1510 SOUTH 1ST AVENUE
[STREET)

Ithnois €0153 (“Property Address™),
[Z1P CODE)

37355 . TG

FHA [LLINOIS MORTGAGE FORM 598
1SC/FMDTIL 0393(0395)- L. PAGE | OF 7 Facast o, 131:8122166-729
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THIRD, 1o interest duc under the Note;
- FOURTH. to amortization of the priacipal of the Note;
EIETH 1o late charges due under the Note.

4. Fire, Ficod and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny,
whether now in exisience or subsequently crecied, against any hazards, casualiics, and contingencies,
including fire, for which Lender requires insurance This insurance shall be maintained in the amounts and
for th periods that Lender reruires. Borrower shall also insure all improvements on the Property, whether
now 1n existence or subsequently erected, against loss by floods o the extent required by the Secretary. All
insurance shall be carried with cornpanies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceplable to,
Lender.

In the dvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not ma'> nrompily by Borrower. Each insurance company concemes is bereby authorized and
directed to 1naks paymeat for such loss directty to Lender, instead of 10 Borrower and to Lender jountly. Al}
or any pan of the'imsurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness ‘uxder the Nete and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph S.-and then to prepayment of principal, or (b) to the restoration ar repair of the
damaged propenty. Any application of the proceeds to the principal shall not extend or postpone the due
datc of the monthly paynv s which are referred to in Paragraph 2, or change the amount of such
payments. Any ¢xcess insurance pioceeds over an amount required to pay all outstanding indebiedness
under the Note and this Securivy iis? ument shail be paid to the entity legally entitled thereto.

In the event of foreclosure of this Socurity Instrument or other transfer of title 10 the Property thai
extinguishes the indebtedness, all righy._tid~ and interest of Borrower in and to insurance policies in force
shall pass (o the purchaser.

5. Occupancy, Preservation, Maintenzoze and Protection of the Property; Borrower's Loun
Application; Leascholds. Borrower shall occup;, estrblish, and use the Property as Borrower's principal
residence within sixty days after the execution of thid Secarity Instrument and shall continue to occupy the
Propenty as Borrower's principal residence for at leas. snw year after the date of occupancy, unless the
Secretary determines this requirement will cause unduc rardship for Borrower. or unless extenualing
circumstances exist which are beyond Bostower's control. Beimwet shall notify Lenders of anv extenuating
circumstances. Borrower shall not commit waste or destroy, daraase or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear exceprd. Leader may inspect the Property if
the Property is vacant or abandoned or the loan i in default. Lenoer maviake reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also be in dr{ault if Borrower, during the
lcan application process, gave materially false or inaccurate information or's'wisments to Lender (or failed
10 provide Lender with any material information) in connection with thelozi: ~videnced by the Note,
including, but rot limied 10, representations concerning Borrower's occuparcy-of the Propenty as a
principal residence. |f this Security instrument is on a leaschold, Borrower shall cump’y, with the provisions
of the leasc. If Borrower acquires fee title to the Propeny, tae ieaschold and fee titve shall not be merged
unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrow.r 222l pay all
governmental or municipal charges, (ines and impositions that are not included in Puragraph 2. docrower
shall pay these obligations on time directly (o the eniity which is owed the payment. Lf failure to pay wwould
adversely aficct Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requiced by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Sccurity Instrument, ot there is a legal proceeding
that may significanly affect Lender's rights in the Property (such at a proceeding in bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary 1o
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FIA ILLINOIS MORTGAGE FORM 3/98
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. reisonable and customary attomeys' fees and ¢xpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures

} shall remain in effect as if Lender had not required immediate payment tn full. However, Lender is not
. required 10 permit reiastatement if: (i) Lender has accepted reinstalement after the commencement of
Toreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaiement will preclude foreciosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearunce by Lender Not 8 Walver. Extension of the 1ime of payment
or modification of amonization of the sums secured by this Security Instrumen: granied by Lender to any
successor in interest of Borrower shall not operate (o release the liability of the original Barrower or
Borrowes's successor in interest. Lender shall not be required 1o commence proceedings agains! any
successor o taterest or refuse 1o extend time for payment or otherwise modify amontization of the sums
secured by s Secunty Instrument by reason of any demand made by the original Borrower ot Borruwer's
successors in ivzrest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of
or preclude the cxerise of any right or remedy.

12. Sugcessor: ard Assigns Bound; Joirt and Several Llability; Co-Signers. The covenants and
agreemats of this Secuiiiv Instrumaent skall bind and benefit the successors and assigny of Lerder and
"Borrower, subject 10 the prod izions of Peragraph 9(b). Borrower's covenants and agreements shail be joint
and several. Any Borrower 1eho co-signs this Security Instrusment but does not execute the Note: (a) is
co-signing this Security Instrumesi only 10 mortgage, grant and convey that Borrower's interest in the
Property under the terms of thi; Seiarity Instrument: (b) is not personally obligaied to pay the sums
secured by this Sccurity lasteument; aps (o) agrees that Lender and any other Butrower mav agree to
extend, modify. forbear or make any accomnodations with regard to the terms of this Security Instrument
of the Note without that Borrower's consen’.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shal! be given by
delivering it or by mailing it by first class tnail W iless applicable [aw requires usc of another method. The
notice shall be direcied 10 the Propenty Address or 11y cther address Borrower designates by notice 1o
Lender. Any notice to {.ender shall be given by firstiozs. mail to Lender's address stated herein or any

address Lender designates by notice 1o Borrower. Any notize pravided for in this Secunty Instrument shall
be dremed (o have been given to Borrower or Lender when giv20 2¢ provided in this paragraph.

‘M. Governing Law; Severability. This Security Instrumeni #y2ii be governed by Federal law and the
law of the jurisdictior: in which the Property is located. In the everd that any provision ot clause of this
Security Instrument or the Note conflicts with applicable law, such confict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withoui-th: conflicting provision. To this
end the pravisions of this Security Instrument and the Note are declared to be (evirable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this 3es4rity Instrument.

16. Assigament of Reats. Borrower unconditionally assigns and transfers 10 Lende all the rents and
revenues of the Property. Borrower autherizes Lender ot Lender's agents 1o collect the rents and revenues
and hereby directs each tenant of the Propeny 1o pay the reats to Lender or Lender's agents. However,
prior 10 Lender’s notice 1o Botrower of Barrower’s breach of any covenant or agreement in e Security
Instruinent, Borniower shall collect and receive alf rents and revenues of ihe Property as trusted for the
Penefit of Lender and Borrower. This assignment of rents consiitutes an absolute ussignment and poran
assigninent {or additional security only .

I Lender gives notice af breach 10 Borrower: (3 al} rems received by Bomrower shall be held by
Borrower as trusce for benefit of Lender only, to be apphed 10 the sums secured by the Security
Instrument. (b) L :nder shall be entitled to collect and receive ail of the rents of the Property; and (c) cach
tenant of the Pregerty shail pay all rents duc and unpaid (o Lender or Lender's ageat on Lender's written
demand 10 the 1enani.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

IOCEROG
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STATE OF ' ¢t County ss:
A e . a Notary Public in and for said co ity and state, do hereby centify (hat

BLITY N. RICHMOND, A SINGLE WOMAN

personally known to me 10 be the same person(s) whose name(r. 1S subscribed to the foregoing
instrument, appeared before me this day in person, and acknow adged that he/she signed and
delivercd the said instrument as his/her free and volunt ry act, for the uses and purposes therein
st forth,

Given under my hand and official seal, this "4 dayo face O [GS

APt e wmen o
[3 PSSty

() “OFFICIAL SEAL"
My commer XPINMARGE McHUGK , _L_._M LL‘Q"

Notz.v. Public. State of lllinois Nowry Publc . ‘_ AN

My w'.mssson Expires 5/23/98

B e e

This instrument was prepared by~ WESTAMER[CA MORTGAGE COMPANY
: Address: 1S 660 MIDWEST ROAD
0ARBROOK TERRACE, L. 60181
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FHA ADJUSTABLE RATE RIDER

and 1s

THIS ADJUSTABLE RATE RIDER is made this 15t dayof  December. 1995

incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Security
the undersigned (“Borrower”) to secure Borrower's

Deed ("Security Instrument”) of the same dale given b
Note (*Note) o WESTAMER[CA MORTGAGE COMPANY. A COLORADO CORPORAT [ON

(the “Lender®)
of the same date and covering the property desctibed in the Security Instrument and located at:

151C SOUTH 1ST AVENUE MAYWOOD, IL 60153
(PROPERTY ADDRESS)

TRHE NOTE -{Za'TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTUILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST FAY,

* ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtker covenant and agree as follows.

INTEREST RATE AND MONTHLY VAYMENT CHANGES

(A} Change Dute
The interest rate may change on the first day of April, 1997 . and that day of cah
succeeding year. “Change Date” means each date on which the itterest rate could change,

(8) The Index

Beginning with the first Change Dace, the interest rate 2+i'i-be based on an Index. “Index” means the
werkly average yield on United States Treasury Securities adjusies’ 4o & constan! maturily of one yeat, a8
made available by the Federal Reserve Board “Current {ndix® rscans the most recent Index figure
available 30 days before the Change Date. If the Index (as defined abew<) is o longer available, Lender
will usz as o iew Index any index prescribed by the Secretary. As used (n this Rider, *Secretary” means the
Secretary of Housing and Urban Development or his or her designen. Lerueiwill give Borrower notice of

the new [ndex.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by sdding a niwgin of ) 7500
: %)

Two and Three / Quarters percentage points
to the current Index and rounding the sum to the pearest onz-cighth of one percentage poing.’0.125%).

Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will be the ncw anrerest rate
umil the next Change Date.

(D) Limits on Interest Rate Changes

The nterest rate will never increase or decrease by more than one percentage point (1.0%) on any
stngle Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial incerest rate.

(E) Cakulation of Puyment Change
if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equa) payments. In making such calculation, Lender will

76
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