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ASSOCIATES, LTD. Ve

12413 SOUTH HARLEM AVENUE-SUITE 202

PALOS HEIGHTS, ILLINOIS 80483

Prepared by:
HOWARD A. DAY1S
PALOS KEIGHTS, IL 80483

[Spate Above Thiz Line For Recording Data)

I MORTGAGE JZF

THIS MORTGAGE {"Security Instrument”) is givenon NOVEMBER 22, 1995 . The mortgagor is
RICHARD D. ROWE
AND BONNIE G. ROWE, HUSBAND ZAND WIFE

{"Borrower”), This Security instrument is given to

PREFERRED MORTGAGE ASSOCIATES, LTD..

which is organized and existing under the lawsof THE STATE CF ILLINOIS , and whose
adldress is 12413 SOUTH HARLEM AVENUE-SUITE 202 .

PALOS HEIGHTS, ILLINOIS 60463 {*V =uder"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND €0/100
' Poliars (U.S. § 170,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secwiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabls on DECEMBFR 1, 2025

‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noiv, with interest, and ail mnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower’s coventuts 1ud agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsy > Lender the following

described property located in  COOK County, 1llinois:
LOT 12 IN BLOCK 3 IN FLOSSMOOR PARK, BEING A SUBDIVISION IN THT WEST

1/2 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 6, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

|~ 153

32-066-307-012-0000C

ma———

which has the address of 2228 MACDONALD LANE OSSMOOR Strest, City ,

Hlinois 60422 roperty Address”);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM

INSTHUMENT Form 3014 9/90
@ -BRIIL] 0] Amended 5/91

VMP MORTGAGE FOAMS - |800)62) '[291 .
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“\thxs Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
+{more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now anisiing or hereafler erected on the
Property insured against foss by fire, hazards included within the term "extended coversge" and any other hazards, including
floods or flooding, for which Lender requues insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
> which shall not be unreasonably witiheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
f option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoptable to Lender and shell include a standand mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Rorrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to sestorstion or repair of the
Property damaged, *€ the restoralion or repair is economically feasible and Lender’s security is not lessened, If the restoration or
vepair is not ecouoii.ally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit Instrument, whether or nol then due, with any excess paid to Borrower. If Bosrower abandons the
Property, cr does not ansyeer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ieswracce proceeds, Lender may use the proceedy to repair or restore the Property or to pay sums
secured by this Security Instrwmes. whether or not thea due, The 30-day period will begin when the natice is given,

Unless Lender and Borrawsr otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the moninly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d Uy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition -2all pass to Lender 1o the extent of the sums secured by this Security Instrument
iinmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Bomower's principal residence within sixty daya after the execution of
this Security Instrument and shal} continue to occupy ta; Property as Borrawer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wistin)z, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's-wontrol. Bormower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste vz *ae Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, ie begun that in Leada’s good faith judgment could result in forfeituze of the
Property or otherwise materially impair the lien created by this Securit; Jus'niment or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 'z action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the liea created by this Security Instrument or Lender's secuniy juterest. Borrower shall also be in default if
Borrower, during the ioan application process, gave materinlly false or inaccurate itformation or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced v the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principai residence. 1f this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquices fa= title to the Property, tiic
leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rigbts in the Property. If Borrower fails to perform the covenants pud :3reements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or rzgulations), thea Tender mey do and
puy for whatever is recessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by & lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonabls attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note vate and shall bo payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender requ;rod mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance cuvcmge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rgspired to
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- "apphcable law provides ctherwise), The notice shall speufy {a} the defaul; (b) the action required to cure the default;
(u a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
hb(d) that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums
§ :secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
mrmrnnn Borrower of tie right to reinstate after acceleration and the right to assert in the foreciosure pmcee«img the
4 non-existence of a defoult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
1; or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of titie evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Y.ender shall release this Security Instrurent
without churge to Borrower. Borrower shall pay any recordation costs,
- 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thi Seourity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, theco ‘enants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments or ‘s Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)}
[x] Adjustable Rate Rider {_] Condominium Rider F i Family Rider
{_J Graduated Payment Rider [_] Planned Unit Development Rider [_] Biweekty Payment Rider
[_] Batloon Rider |1 Rate Improvement Rider [ Second Home Rider
LI V.A. Rider (T oother(s) [specify]

-~
- 1

4" ,""
/ . N

BY SIGNING BELOW, Borrower accepls and agrees to-ths .wnnun/d < enanfs cnntfm m th:s Sequnty Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses:

RICI”mD n, ROWE

L Y

BONNIE G. ROV

{Seal) (Seal)

~Borows ~Bomewer

STATE OF LlNOlS COOK / County ss:
i, e dars; s , & Notary Public in and for said county and stat2 do hereby certify

that RICHARD D. ROWE AND BONNIE G. ROWE, HUSBAND AND WIFE

, personady known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that The¥
signed and delivered the said instnument as THEIR  fres and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 72 y@/zww W24/

My Commission Expires:

R oFF\Q\A y

‘ auma L i)
@% -BRIIL) ts408) Py 8 of #QMHY plIBLIC, STATE OF LN & Form 3074 9/90 DPS 1094

sy CUMMIBSION N EXPIRES 9/25(%
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ADJUSTABLE RATE RIDER 2268563

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optior)

TRHIS ADJUSTABLE RATE RIDER is made this 22ND day of NOVEMBER ,
1995 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to
PREFERRED MORTGAGE ASSOCIATES, LTID. (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at: -

2228 MACDONALD LANE, FLOSSMOOR, ILLINOIS 60422

Proparty Addreas

THE NOTY: CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE ANG 1P MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /.0JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAAIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE GPMICN TO CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVENANTS: a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further sovznant und agres as fotlows:

A. ADJUSTABLE RATE AND MONTHLY PAYXSENT CHANGES
The Note provides for an initial interest rate of 5.6250 %. The Note provides for changes
in the adjustable interest rate and the monthly payment., ¢ follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY A (*IENT CHANGES

(A) Change Dates

The adjustable intarest rate [ will pay may change on the first day o DECEMBER , 199%
and on that day every 12th month thereafter, Each date on which my adiusteUle interest rate could change is called
2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bised on an Index. The "Index” is
the weekly average yield on United Siates Treasury securities adjusted to s constaat maturity of 1 year, as made
available by the Pederal Reserve Board. The most recent Index figure available as of the dato 45 days before each
Chunge Date is called the "Current Index."

1f the Index is no longer available, the Note Holder will choose a new index that is bared upon comparable
information, The Mote Helder will give me notice of this choice,

{C) Calculation of Changes

Bofore each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

THREE FOURTHS perceatage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the resuil of this addition to the nearest ope-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest

rate until the next Change Dale,
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famity - T Yaur Traesury Index - FNMA Uniform lratrumem
Page 1213 Form 3118 1/89
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puayment that would be sufficient to repay the unpaid principal 1 am expected o owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my msouthly payment. Beginning with my first monthly payment after the
Couversion Date, I will pay the new amount as my monthly payment until the Mawrity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uatil Borrower exercises the Convarsion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Securily Instrument js amended to read as foliows:

Transfer of the Property or a Beneficiel Interest in Borrower. If all or any pant of the Property or any
wnterest in it is sold or transferred {or if 8 beneficial interest in Borrower is sold or transforred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise 15 prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Foriower causes to be submitted to Lender information required by Lender 1o evaluate the intended
transfores as if & raw loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be 1'iojired by the Joan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument s scceptable to Lender.

To the extent permiste by applicable law, Lender may charge a reasonable fes as & condition to Lender's
consent to the loan assumption % ender ulso may require the transferee to sign an assumption agreement that is
scceptable to Lender and that cblipates the transferee to keep all the promises and agreements mate in the Note
and in this Security Instrument. Bossower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o reawre immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shal} provide 4 period #1 nat less than 30 days from the date the notice is delivered or
. mailed within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, ‘Lent'er may invoke any remedies permitted by this Security
Iastrument without further notice or demand on Borrow.r,

2. If Borrower exercises the Conversion Option uider the conditions stated in Section B of this Adjustable
Rute Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniforza Covenant 17 of the Security Instrument shall
instead be in offect. us follows:

Transfer of the Property or & Beneficial Interest in Borrowe:. If #ll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i snld or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at itc option, require immexliate payment in
full of all sums secured by this Security Instrument. However, this option shz:l-nnt be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticis, Th= notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which F.orrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ‘ne erpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furthe/ wutice or demand
on Borrower,

W, Bor;ower accepts and agrees to the terms and covenants contained in tiis Adjustable

(Seal) %,mw" j“éI Vﬂz (Seat)

RICHARD D. ROWE -Bomower BONNIE G. ROWE ~Borrows

{Seal) (Seal)

—Barrower ~Bomrower

Pagadol3 Form 3118 1/89
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