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950212961 MORTGAGE . 3@

THIS MORTGAGE ("Seourity Instriment”) is givenon NOVEMBER 24, 1995 . The mortgagor is
LARRY YIMIN JIANG
AND LISA PING ZHANG, HUSBIND AND WIFE

("Borrower"). This Security Instrument is given to

RICHLAND MORTGAGE COMPANY

which is organized and existing under the laws of THE STATHE OF ILLINOIS , and whose

address is 3016 SOUTH HALSTED

CHICAGO, ILLINOIS 608608 : & Lcnder ) Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND SIX HUNDRYD AND 00 /100 . R
Dollars (U.S. § 129,600.00 ).

This debt is evidenced by Borrower's note duted the same date as this Security Instrument ("Note"), which provides for

monthiy payments, with the full debt, if not paid sarlier, duc and payable on DLCEMRER 1, 2010

This Security Insteument sectives to Lender: (a) the repayment of the debt evidenced by 1> Nete, with interest, and all renuwals,

extensions and modifications of the Note; (b) the pavment of all other sums, with interest;, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borsower’s cavensnic and agresments under this

Security Instrument and the Note. For this purpose, Borrower does licreby mortgage, grant und 2onvev.to Lender the following

described property located in - COOK - County, Illinois:

LOT 11 (EXCEPT THE EAST 2 FEET THEREOF) IN BLOCK 8 IN KII\L'S}E‘.‘r 3 CANFIELD

ROAD SUBDIVISION OF PART OF SECTION 1 AND 12, TOWNSHIP 40 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

S1Sd o

12-12-119-044-0000

which has the ilddress of 7848 WEST FARRAGUT , CHICAGO Street, City ,

Ulingis 60656 Zip Code ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@% -8RI} 19208 Amended 5/91
VAP MORTGAGE FORMS - 1BODIB2)-7251 )
inais: £ 7. LPz.
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%3 this Speurity Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the hen or take one or
more of the sctions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now emlmg or hereafter erected on the
Property insused against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurence cardier providing the insurance shall be chosen by Borrower subject to Lender’s approva)
which shall not be unreasonably withheld. If Borrower fails to maintain coverape described above, Lender muy, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with pamgraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clavse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly hy Borrower, .

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the restoration or
repuir is not eccaumically feasible or Lender’s security would be lessened, the insurance proceeds shal! be applied to the sums
secured by this Security. Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons ibe
Property, or does not enswer within 30.days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the incesance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruipsit. whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the dug dule of the mennly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizes by Lender, Borrower's right to any insurance polivies and procesds resulting from
damage to the Property prior to the acquistior.chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately pricr to the acquisition.

6. Occupancy, Preservation, Muintenance urd Protection of the Property; Borrower’s Loan Application; Leusehold.s.
Borrower shall accupy, establish, and use the Propedy. as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy «re Property s Borrower's principal residence for at least one yeur after
the date of occupancy, unless Lender otherwise agrees in vritit.g, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:r’s cantrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to detsriorate, or coramit waste ci<he Property. Borrower shall be in default if any forfeiture
setion or proceeding, whether civil or criminal, is begun that in Lépdei's good faith judgment could result in forfeiture of the
Property or otherwiss materinlly impair the lien created by this St.curi.y !ntrument or Lender’s security interest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by causing 2he action or proceedme, to be dismissed with & ruling
that, in Lender’s good faith delermmanon, precludes forfeiturs of the Borrower's interest in the Property or other materin!
impairment of the lien created by this Security Instrument or Lender's securivy ioterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate iatcomation or statements to Lender (or failed
to provide Lender with any materigl infermation) in connection with the loan evidenced =5 the Note, including, but not limted
to, representations concerning Borrower's occupancy of the Property as o princinal residence If this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fos title to the Property, the
leasehold and the fee title shall not mergs unless Lender agrees to the merger in writing. :

7. Protectivn of Lender's Rights in the Property. If Borrower fails to perform the covenants and Agrecments contained in
this Security Instrument, ar there is # legal proceeding that may significantly affect Lender’s rights i *he Property (such as a
proceeding in bxmkmptuy probate, for condemnation or forfeiture or to enforcs laws or regulations), ther Conder.may do and
pay for whulever is necessary to protect ths value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Seenrity Instrument, appearing in court, paying
reasonable attorteys’ tees wnd eotaring on the Property 1o make repmrs Althongh Lender may take action under this paragraph
7. Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sectired by ‘this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment,

8. Mortgage Insuerance, If Lender required murtg,aga insurance as a condition of makm&, the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to nwintain the morigage insurance in effect, If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premivms required 10
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Lcnd.gr's adldress stuted herein or any other address Lender designatcs by notice to Borrower. Any notice provided for in this
71 Secwrity [nstrument shail b deemed to have been given to Borrower or Lender when given as provided in this paragraph.

o 15 Governing Law; Severabnmy This Security Instrument shoil be govemed by federal law and the law of the
Jurisdiction in which the J’mperty I8 {oéme&* In‘the.eyent that any prov:ston or clavse of this Security Instrumsant or the Note
conflicts with applicable Jaw, such contlicy bhal,l not: u?ect other provmons of this Security Instrmen! or the Note which can be
given effect without the eonﬂtqu‘ng prommn .To ‘thig end the provisions of this Security Instrument and the Note are declored
10 be severable, b b “WM;‘ "

16. Berrower's Copy. Borrower shali be gwen one Lontormcd copy of the Note und of this Security Instrument.

17, Transfer of the Property or 2 Beneficial Interest in Borvower. If all or any par of the Properiy or any interest in it
is 50ld or teansterred {or if @ beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lendur exerives this option, Lender shall give Bnrrower notice of acceleration. The notice shall provide a period of not
Iess than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if uw\wr fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy Vastrument without further notice or demand on Borrower,

18. Borrower's Right -t Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security iasirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for ssirstatement) before sule of the Property pursuant to any power of sale cortained in this -

Security Instrument; or (b) entry ot n judzment enforcing this Security Instruiment. Those conditions are that Borrower: (4) pnys
Lender all sums which then would be dus viader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cutres uny default of any other covenants or pgrevments; () pays all expenses incurred in-enforcing this Securily Instrument,
including, but not limited to, reasonable attorseys’ fees; and (d) takes such action as Lender may reasonably reguire to assure
that the tien of this Security instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.Coon reinstatement by Borrower, this Security Instrument and the
abligations sccured herehy shall remnin fully effective as if po.acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ‘

19, Sule of Note; Change of Loan Servicer. The Not: o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to@esrnwer. A sale may result in a change in the entity (known
us the "Loan Servicer") that collects monthly puyments due under the Nete-and this Security Instroment, There aiso may be one
or mare changes of the Loan Servicer unrelnted to a sale of the Note, If (nere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and azpiicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he msde, The notice will also contain any other
information required hy applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyohe @lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized th be appropriate to normal
resicential uzes and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of uny investigation, claim, demand, laweai® or other action by any
governmental or reguiatory agency or private party involving the Property and any Huzardous Substance ar Eaviconmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentaf or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, ~

As used in this paragraph 20, "Hazardous Substances” are ihose substances defined as toxic or hazardous substances by -

Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, texic

pesticides and herbicides, velatile solvents, materials containing ashestos or formuldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the juﬂ‘-dw!w‘} where the Property is loc.xted that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agres as follows: o
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration Following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te ucceleration under paragraph 17 unless
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