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This Modllication of Note, Mortgage, Assiynment of Rants and Related Loan Documants
{(hersinator referrad to as this "Agrasvien’) \s made ae of July 27, 1908, by end among ISRAKL
VALENTIN and MARIA VALENTIN, (hereinaitur joliily refarred to as "VALENTIN®), snd PIONEER BANK
AND TRUST COMPANY, successor in interast to $ANCO POPULAR DE PUERTO RICO, thersinafier
relerend 10 08 "Lender").

WITNEBSETH:

WHEREAS, Valentin axecuted and deliverad 1o Lender & Promicedry Note dated July 24, 1990

payable to the order of Landar in the princlpal amount of Fitty-One Thousend and No/100 Dallars

(963,000.00} (harsinalter raferrad to as the “Enisting Note®); ang

WHEREAS, the Txlsting Notw le secured, {iler glis, by il) that certain Morigage y2'ed July _27.

1990, made by Valentin, as morigagors, to Lender, as mortgages, recorded in the Ov2ue of the
Aecorder of Osade of Cook County, llincls on July 30, 1880 as Documant No, 90364282 and
sncumbaring the proparty legelly described on Exhliit A, which la atteched hareio end made s part
hereof, (i) that certain Asalgnment of Renta madse by Valentin, as sssignor, 10 Lender, as sssignes,
racorded i the Qlfice of the Ragorder of Desds of Cook County, lilinois on July 30, 1880 ss Dooumant
No. 83384283, (the Existing Nots, Monigaps, sng Assignmint of Ronts snd eny and sli other 1osn

and/or sacurity documaenta exacused in connection thorewith sre hareinaftar referced to as the “Loan
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Documaenta®}; snd
WHEREAS, the parties hersto desire 10 amend the Loan Documents 10, smong other things,
pravide {or & change ir the maturity date and interaat rate sppiicsbie to the indebiadness svidenoed by
the Existing Note; snd
NOW, THEREFORE, for and in consldrration of the foreguing pramises and tor other pood snd
valuable considesation, the receipt and sutficlency of which is hereby scknowisdged, Valentin and
Lender di hsisby agres as follows:
1. SFOAMATION OF RECITALR. The recitalse set forth sbove ara Uue and correct and s
incorporuted herein Gy irni® relarencs.
2, ANENDMENT OF EXISTING NOTE. The Existing Note is heteby sinended ss follows:
3.1 The thira tulh-Garagreph on tha Promissory Note 8 emended by delsting same
in ite sntirety and subatituting in flau therenf the followlnn:
Payments of 88,78 including principsl and Intersar baginning August 27, VBBO snd
cantinuing mombhly thereafter ur ti and including November 27, 1986, Commencing
on Decamber 27, 1898 ssld monin'y nayments ghail be in the amount of $580.76,
including principel and interust, and e mants shall continue montily thereslter In the
amount of $880.78 with the full cutstendiop unpaid balsnce of the Losn being dus on
July 27, 2000 (the *"Maturity Date®|. interer< rhall be computed on the hasis of s 380
duy yeur &nd charged for the actust numbar 27 daya slapsed.
2.2 Thefourth paragraph of the Promiasory nole 3*2" be smended by daleting ssme
In ita antirety and subatituting In ilsu thereol the followiny:
interest on the unpaid princlpal balanca of the Losn shail accrue #2-an snnusl Intarest
rate (the *intarest Rate”) squal to (i} Eloven and One Hutl perceny 1. 20%) trom the
dete the proceads of the Loan are dishuresd untll Navambaer 27, Y995, 873 1) Nina and
Qoa Hall percent (0.6%] from November 27, 1988 through July 27,1000 ithe
*Maturity Duie®}. Atter Maturity, Interest on 1he principal balence remein' g unpald
shail sccrue st the rate of Twalve and Ona Hall percent par annum,
2.3 Alireferences In tha Existing Note to Banco Populsr de Pusrto Rico are hareby
deleled and substituted in tau thareo! are references 1o Plonesr Bank & Trust Company.

2.4 Except as spacifically aat forth to the contrary hersinsbove, the Nols remains

unmodifisd snd In full tarce and stisct.

J ANMENDMENT OF MORTGAGQE  The Mortgage |s haraby smanded ss follows:

3.1 All referunces In tha Morigage 10 tha Note shait be desmied to be relerences 10

g
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the Note as modiled hereby.
3.2 Tha racitals of the ascond paragraph of the Mongaga ars harsby ameaded to
change the date that the full dabt |s dus snd payable from Juiy 27, 1098 ta July 27, 2000,

3.3 Ali refersnces in the Mortgsga to Banco Populsr de Puerio Rico are hersby
deleted and substituted In lieu therso! are referances to Pionear Bank & Trust Company,
J.4 Excapt a9 specificelly 3et forth to the contrery hereinabove, the Mortgage
ramaing unmodaed and in full force snc effect.
4, AMELSOMENY GF ASSIGNMENY OF RENIS. The Assignment of Rente is heraby
amended as Yollows:
4.1 Alirefuiancan thereln to the Note shall be desmad 10 ba references to the Notw
28 moditied hareby.
4.2 All referanonr thareln o the Mortgage shail be deamad 1o ba refarences 1o the
Mortgage ae madified hereby.
4.3 Al refarences in the Assignmarit o Rents to Banco Popular de Pusria Rico &re
heiaby deleted and aubstituted in lisu thereof are raferences to Pionsar Bank & Truat Company.
4.4 All references tharain to the Loan Documcnts shsll be desmed to ba references
10 such Loan documents as respactively moditied haroby.
8. BEPRESENTATIONS AND WARRANTIES, Vslentin contirm snd ramake 8l
roprusentations and wareanting sat forth in the Logn Doouments,
8. ADRDRITIONAL PAQVIBIONE. This Agresmant shall be effective oniy upca:
(&) Delivery Dy Valantin to Lender of a satisfactory Date Down Endorasment to the
sxisting Mortgagea’s title insuranos policy issuad by Chicago Titlo Insurance Company, 8s sgant
for Chicago Title insurance Company, insuring the continusd validity and priority of the Loan

Dacumaents, az harein smended, following the racording ot this Agreamant (subject only to the

mattera set forth on Scheduis B of sald polloies #nd appraved by Lander), ountirmming all
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previous endorsementa tharelo, if any, and sxtanding the sftectiva dete of the pnlicies thvough
tha date of recording of this Agrasment,

(b} Paymant by Valantin 10 Lender, Immadistely upon the submission ot bille and
invoices thersfor, af all amounts Incurred by or on behalf ol Lunder for attornays’ fees,
rscording expanses, tle Insurance feea (inciuding, without limitation, » title eesrch and
Issusnce of the endorsemantis) describad in (al sbove, and all othar coats incuired or to be
taguiesd by or an behalf of Lender by reason of the mattars specified herein and tha preparation
o thia-Zn cement and all other documents neceasary and required to etfectuste the provislons
heruof, includizg, withaut limitation, sl coste and expenaes with respact to compllance by the
Valentin with the Werma and conditions hereo! and Lander’'s enforcament thereof, The rights
and ramedies at Lendes cor’ained 'n thia Paragraph 8 shali be in atdition to, énd not in tiey of,
the rights and remedian contul e in the L oan Dodumaents, &8 hereln amended, andt as oiherwise
aravided by law.

fo} Tha racarding ol a counaipait of this Agreemant iy the Office of the Recordar
of Desds of Cook County, llinals.

Wl Paymant by Valantin to Lender of s.c'2eng fee ln hw smountot 0 ______ .

i) Dalivery 1o Lander of the duly executed Alfiravit regerding Survey.

(i) Paymaent by Valentin to Lender of the all sumg yiecsapry 10 complets payment
of ail paymants on the Existing Note through and including tha Noven.ber 24, 1888 payment,
1. IFFECTIVENESH. This Agrasment shall be effective as of the dale Y 21,

a. CUYERNING LAYW. Thia Agreemant ehall be conatruad Ir acoordanae vty the laws
of the State of Hinois, without regard to s conflict of lswa principles.

B. CONRBRTRUCTION. This Agreamant shall not ba cunstrued mord strictly agsinat Lendes
maraly by virtus of the fsot that the sams has been prepared Ly Lender or Its counsel, It baing
recognized that Valentin &nd Lender have contributed subatantisily and materially to tha preparstion of

this Agreemant.
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10. QENDER. All words harein which are oxpresssd in tha neuter gender shall be ceemed
to include the masculine, feminine and reuter gonders and any word hereln which lw expressed in the
singuiar or plural shall bs deamad, whenave: sppropriate in the conlext, to Include the plural and the
singulat.

11, ENTihi _AGREEMENT. Velentin and Lander acknowledge that there ere no other
agreamants or repressntations, aithsr oral or writien, exp(ess or impiled, that are not smbodied in this
Agreemeni ond the Loan Decuments. This Agrasment and the Loan Documents togathes represent &
complate integ #.cn of all prlor end contemporanaoul Agieamants and underatandings of Valentin snd
Lender.

12, BENEFIT. vhis Aqreement shail bie binding upon and shali inure 10 the benefit of Valentin
and Lender, wnd their respectivc. mucceasors, sssigns, grentses, halrs, executors, personsl
tepresantativas and adminlstzators.

13. BATIFCATION: AUTHORIZ . Except as harein amanded, the Loan Duauments shall
remaln In full force and affect, and all of the 1eimw-2nd provisions of the Loan Documents, ss harein
amanded, are hoteby ratified and reaffirmad. Valeiur ispreasnt 10 Lender that there i1 no othee
ownarship interest, mongege lian, trust dsed, or othar interes, now outstanding against the Mortgsged
Property, other than tha llen of the Loan Documanta; and that 23 Yen of the Mortgags is previously
subsisting and, as horeln amendad, has beer, I8 Lnd shall remain » vativ ¥ &, orlor and paramount len
on the Martgaged Pioparty. as described on Exhibit A atteched harsto, anjoyiag tha sasme ov superior
priofity with respsct to other claims upon the Moitgagad Property as prevalled prio: t: iha execution
of this Agrsement., Valantin have duly suthorized, oxecuted snd delivered this Agrazaent, snd
annowiadge that the Loan Documents are valld and entorcesble In acodrdence with thelr terms againsi

Valantin,

Delauit under this Agresment,

&
14, QEFAULIR. The uccurrence of sny one or mors of the following shsll constituls & §
{1

{s) the untruthfuinsss of sny representistion or warranty conisined in this
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Agrasmaent, or the exivtencs of miarspresantation of faot or fraud contained in wny documaent
or Information heretolure of hereatter submitied or communicated to Lender in support of this
Agreamant;

{b) tha breach or violation of any term, cavenant, or uondition contalnad In this

Agresment; of

{6} wny othat dofault, not timely cured within sny applicable aure or grace period,
undLe shy of the Loan Documents, Any Detaull hereunder shall gonatitute » defavit or svent
of devsust, w applicable, under each of the Loan Docuriants.

6. TERW'GATION. immadistely following the occurrence of sny Detsult under this
Agraemaent, Landar may, ot it= aption {s) exsrciae sny of all of its ¢dlghts and remadies undar the Loan
Documants and/or {b) pursus sny ~iher remaedies available to it

16, PRIORITY OF MORTQAOER. The Mortgaged Property shall ramaln in sil rospects subject
to the len, charges and encumbrance ¢/ the Mortgags, s hateln amended, snd nothing herein
contalned and nothing done puraumit heretg, ahal'-attect the lens, charges or shoumbrances of the
Mortcage, as hersin amanded, or the priority theraol witn. e3peat to ather lisne, charges, enumbronced
or conveyances, or relsace or aliact the Haebllity of sny partv Z¢ parties whomsoavar who may now of
hereafter ba liable under or on sccount of the Losn Documents, &3 *sreln amonded.

17, CONBENT IO AMENDMENT. Valentin acknowledge thatt” ax hava thoroughly read snd
feviewsd the terme and provisions of this Agresmaent and are familiar with S-me_that the terms and
provisions contalned harsin are cleariy understuod by tham and have basn tully ard Jsonditionaliy
conaented 1o by them and they have had full banelit and advios of counisel of thelr owr r.sction, in
regeid to undarsianding the terma, meening and efisct of this Agresmant, and that this Agreasment has
been antered into by tham, respactively, frasly, voluntarily, with full knowledge, snd without durass,
and that In axecuting thia Agreament, wach, raspactively, In relying on no othar representations, sither
writtan of ofal, or expiess or kaplled, made to them.

18. NO DEFENSES: RELEASE. As of the date of this Agresment, Valentin acknowledge that
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thay have no dalense, ofiset, or counterclaim 1o any of thelr abligations under the Losn Documanis,
in pddition to the foregoing (and to the axtent of sny such detensa, offast or counterciaim), snd se
sdditlonal consideration for the smendment of the Loan Documents by Lender as herein set forth,
Valentin hareby celoase and forever discharge Lender, Its agents, servants, employess, directors,
offiosrs, svtornays, branchas, atflliates, subsldiarias, successors and sasigna and all peraons, thma,
corporations, and arganizations in Its behall of snd from all damages, lossas. claims, demands,
ligbilltiew, wbilzations, actions snd cauaes of action whatsvaver which Valentin {or elther of them) may
now have or clav ' have against Lander, as of tha dats hareol, whether presently known or unknown,
and of every nature 83 Zxtant whataoaver on sccount of of In any way relating to, concarning, arising
out ot or founded upon tiie Loar Dccumanta, aa herein amended, including, but not limited to, ail euch
loss or damage of any kind hereiofor<-austaingd, or that may arles, aa & conssquence of the dealings
between the parties up to and Including ta date hereof,

8. COUNTERPARIS. It la underitood and agreed that this Agresment may s sxacuted
In ssversl counterparts, sach of which shall, for 2l Gurposss, be desmed an osiginal and sl of such
counterparts taken togathar, shall constitute one andipo same Agresment, even though ail of the
parties hesato may not have exscuted the same counterpart 4<his Agresmant.

20.  DEFINITION OF TERMS. Al initial-capitalizad ts:ma_not expressly defined In this
Agresmant shal! bear tha sama reapactive dafinitions herein as they best:n the Logn Documents. as
herein amendad.

IN WITNESS WHEREQF, thia instrument has bean sxecuted by the parties herz o ' manner and

form auMicient 10 bind tham, as of the day and year tirst above written,

/'
Lol J«

IBRAEL VALENTIN

]4'.‘ ('M_l_;‘:_ ,{/ (1//’-‘.;;‘, ﬁ

MARIA VALENTIN

c _

R
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PIONEER BANK l(T ueT ﬁdl‘hﬂ?
BY:X T P — [ M\

] L t;: ' .J o
(Emj_x_mgmm_& o T e
Thia Documaent Prepared By

end Return To!

Plonesr B2k & Trust Company
4000 W. Nzth Avenus
Chivago, Wliar’s 30639
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STATE OF ILLINOIS )
] 88
COUNTY OF COOK )

On thin.diztlay of Zae e L., 1996 before mu, 8 Notary Public In and for ssid County ami
State, appsared ISRAEL VALENTIN ta me perzanally known, who baing by me duly sworn, did say that
the foregoing instrument was algned and deilvered by bim &3 his own free and voluntary sat for the
uses and purposas theroin set torth,

W VLSTIMONY WHEREOF, | have hersunto set my hand and aflixed my official sasl In the
County and 312y alorsssid, the day and yaar firmy sbove written,

[} /ai.., gl Ii

NOTARY PUHLIC

My Commission Expires: PN At i Py P\ P A

. OFFICIAL SEAL
;/./JTA/‘;_E) BOPiA DU VI

bty Pt Stale of 1ok

My Gomm, g Sape, 04 01 H)
Trad P e Y e

ACS1QWLEDQMENT

STATE CF ILLINOIS )
) e,
COUNTY OF CQO0K  }

On this ¢-wday of Mf_ 1998 before me, a Notary Mublic in and for said County and
State, rppoared MARIA VALENTIN 10 me personally knawn, who w2irg by me duly sworn, did say that
the foregoing instzumaent was signad and delivered by her as har own irae and voluntary sct for tha
uses wnd purposes tharein set farth,

IN TESTIMONY WHEREQF, i have hersunio set my hand and aftixed mv-nHicial esal in the
County &nd State aforssaid, tha day and yase {lrst above writien,

NOTARY PUBLIC
My Commisslon Expires: e s

y Ot CIAL “EAL
'//.er’}'."’ i f..“(:‘u RIS

Holary 1 e, SUae o 4 o §
h“'f :‘."H‘..'ﬂ‘. i l L U‘-‘ "»1. x“ a
[
L]
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STATE OF ILLINOIS )
} 88.
COUNTY QF COOK

On thin.gad . day of M_,. 1996, before me, » Notary Public in and for sad County
snd State, sppearad ?J..._L%_ e e 10 M knOwN 10 be the parson whe
subscribad the name U1 PIONEER BANK’S TRUST COMPANY, an lilinols siaie banking associstion, 10
the 16regolid Ir strument ss its (i it i who, being by ma duly sworn, did state that he/ahe
I8 WV i et ‘ﬂgx of sald ainte ) asrociation and that ssid instrumant was signad md
delivered byt mfie on bohall of anid state banking asscciation by outhority of its Bomd of Dirsotors,
a0 8810, gna 2175 ‘ﬁ_,‘,ncknowwuod to ma that ha/she executed the same (or the uses,

I‘D

purposes, and cun’ tioh therein set forth and in the capacity therein atated as the free snd
voluntary act and deer) o' aaid state banking sssociation.

IN TESTIMONY WHEPEQF, | have harsunte tet my hand end sHixed my offlcisi ssal in the
County and Btsis alorsaald, thy Zay and year firat abuve wrltten,

NOTARY PUILIC

M’W\f.mu-\'\_.’\.\' N

My Commissivn Expires: EHITI fryy

it
?Aﬁ;/r"j-' - |f’ o ’.. oo ;

"] v '|| ol .
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EXHIBIT A
MORTQAGED PROPERTY

LOT 21 IN BLOCK 4 IN GOGOUINSKI'S RESUBDIVISION OF 8LOCKS 11 AND 13 IN KING AND
PATTERSON'S BUBDIVISION OF THE NORTH EAST 1/4 CF BECTION 28, TOWNEHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

Crianvanty known sa: 5948 W, Divarsey
Chicago, Minois 00641

PIN:  1528.224-034 ViL#380

e
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