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MORTGAGE
THIS MORTOAGYE Seeurity lommument®) i given on NOVEMBER 28
The wortgaygor s PATRICTIA NAVILIO AND MICHARBL R. LAVENDER, WIFPE AND
HUSBAND
{*Bormwer®).
Thin Socurity Inatrimend ix grvon 1o
PREFERRED MORTGAGE ASSOUIATEN, L'Th, '
which is argantsed and oxisting under the law of THE STATE OF ILLINOIS , At whowe
adileany i
bl EAST NORTHWENT HIGHWAY, PALATIVG JLLINOIS 60067 ("leader'},
Buitomar owes Londor the principat swum of  THRE” HUNDRED SEVENTY-2IVE THOUSAND AND 00/100
Dotlars
ines 37%,000.00 Yo Uil debt Insvidonced by Horrawar's note dmed he saiie dase a8 this
Security Instrument (“Note®), which provides tor mantdy pavssaoty, wiih the foll debi, 36 ot paid carhior, due and payatie
on - DECEMBER 1, 202% + CIhle o Security  hiwtiwaent  sacures to Lender: (1) o repaynwmt < f
the alob ovidenced by the Note, with intoreat, wich all reivewaln, oxdenriris snd nsdifications of the Nots; (b} the payment of
sl other suam, with intewst, sdvsncodd weiclor pacagraph 7t pretect i zacurly of this Security Tmtrament, and (<) the
performance of Berrower's convenants and ageewanonts andor thin Secuelly annirument and the Note.  Var this purpose,
Horrowee doea horeby morigage, grast and convey 1 Landoer the folluwing dosiihad property lovated in
COoOK {'aunty, Ilinols:
LOT 4 IN LINDGREN, WOLDMRR AND GRE'S REBUBDIVISIOP OF LOT 1, 2, 3, 4
AND 85 IN THKE SUBDIVISION OF LOTS 14 TO 17 IN THR S0BDIVISION OF THR
WE4T 1/2 OF LOT 7 IN RUMN'S BUBDIVISIOw OF BLOCK 31 IN THR CANAL
TRUSTRRS' KUBDIVIHION IN SECTION 33, TOWNSHYP 40 NORTH, LAMGE 14,
EAST OF THR THIRD PRINCIPAL WERIDIAN, IN COOR COUNTY, 1luNiYOI8,

e .
14-33-207-018 684775
which has the addroas of 2013 N, BRDGWICK CHICAGO
10| [T S
Nhinain 60614 ("Prapatty Aiklreas);
L]l [T YREN]

TOGETIER WEYEH all the unprovementa now ur heevalier stected on the praperdy, zid &I} sasoinents. appiurionances, mn
lislires taw ac bewallor a pant ol the property. Ali raplacoments and additions shall sl bo covered by this Securlty
Tt amend. AfLof the Torogoting in reforad to le this Security lustnainent aa the *Property ®

BORROWER COVENANTS that Hanowor fs lawfully soived of tho selale heeaby conveysd aml has the right 1o wionigage,
grant and convoy the Vroparty and 1hat the Yroperty i unencumberod, axcopt for encumbrances of recorsh, Korrowor waeranle
and will defend gonorally the title ti the Propany against all olaima aed demands, subiject 10 any sncuimbirancea of recund.
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« uption, obtain coverage to protect Lender's righte in the Property In secordance with paragraph 7.
¢ Al lnsundnce policion and renawals whall b secoptablo to Lendor and shal) include a siandard morigags clanse. Londor shall
i, havo the right ta hold the pulicioa and renowals. 1¢ Lender reculren, Borrowor shal! promptly give to Londor all receipla of paid
+, pretitinauy and eetiowal noticea,  In the ovent of Joss, llorrower shall give prompt notice o the insuranco carrier and Lendor.
i Lowler may maks proof of loss if nat made promptly by Horrowaee.
. Unless Londer and Bogrower otherwisa agrea in writing, insirance proveeds shiall be npp!'ﬂl ta resloration or repalr of the
+, Proporty damaged, if the restoratinn or repair In economnically foasiblo and Lendor’s secusity is nol leasened. 1f the rostorsticn
* o ropair is net ecoromically feavible or Lendar'a socurity would bo Jessened, the insnrance procesda shall bo apphisd (o the
"b ainn secured by this Secudity Instrument, whether or not then due, with any excess paizl to Bovrowor, 11 Borrowei abandony
? the Propenty, or loow nol nswer within 30 daya a netico from Londor that the insirance carrier has offered (o saltle a claim,
then Londor may colloct the Insurance jiroceods. Lendor may use the procacds 10 repair or restore the Properly or (o pay sunw
socured by this Securliy Insirnument, whether or not then due. ‘I'te J0-day poriod wil) begin when the notice is given.

‘nloss Lender and Borrower otherwise agrea in writlng, uny applization of procoeds to principal shal ol sxtend or pusipone
the ttue date of tho wonthly paymeats roforrod to in paragraphs 1 and 2 or changs the smount of the paymenis. [ under
parsgiph 21 the Prozecty 1y acquired by Lender, Borcower's right to wny inmieanco policies miid proceeds resulting from
damage v the Propony nrior 10 the acquisition shall pass to Londer lo the oxtent of the sums secured by this Security
Instniment immedintoly prion to the aevuisition.

6. Occupancy. Preserviiizg, Mainienance and Proteciion of the Property; Horrower's Loan Application; Leuascholds,
Barrowoer shall ocoupy, estabiists ind uso the Proporty an Borrowor's principal restdence within sixty days afier the exscution
of this Security Instrument and sivil sontinue to ocenpy the Property as Borrowor'a principal reaidonce for at least one year
alter the date ol occupancy, unless [ercdes olhorwise agroea in writing, which consent ahall not be unreasonably withheld, or
unlaws axtenuating clrcumstanees oxist whick-are boyond Barsowor's cantrol. Borvower shall not destroy, demage or inipair tho
I'roperty, allow the Property to deteriorale, 07 conunit waste on the Property. Horrowse shail be in defwult if mny forfeiture
wction or proceeding, whathor civil ar criminal, 'aoogun that in Lender's good faith judgment coulil result in forisliure of the
Property or othorwise matorially impuir tho lien.crestad by this Security Instrument or Leuder’s wocurity Inforest. Borrower
may cure such o default and ceinstato, an provided ive yazagraph 18, by caning the action or proceeding to be dismissed with »
ruling that, in Lender's good fith dstertmination, preetudes forfeiture of tho Dorrawer's intorest in the Property or other
materiad impairment of the Hen created by thin Sceurity fustriment or Lender's security interesl,  Borrower shall abso be in
default if Boerower, during the lons application process, gave (tateiiully false or inaccurato information or statements (o Lender
(or failed 1o provido Londor with any malorial information) in counetion with the loan evidenced by the Nots, inciuding, but
not fimited to, ropresonialinns concoming Borrower's occupancy o tha Praparty aw s principal residence. If this Socurity
Jastrumont js on & leasshohl, Borrowor shall comply with all the provisiors of the leass. T Borrowor acquires feo title 1u the
Property, the feasehiold nnd the feo title vhull not morge unless Lender agreca 13 the merger In writing.

7. Protection of Lender's Rights in the Property, I Horrowar falls 1o pecfosin the covenants and agresinants conlained in
this Security Instrwmeont, or there is u logal proceeding that inay significantly nfect Lander’s rights in the Property {suich w»
a proceeding in bankrupley, probate, for condainnation or forfelture or 1o enforce <o7vs or rogulations), then Lender may do
and pay for whatevoer is necessury to protect the value of the Propenty and Lendor’s vighis fn the Property. Lendor's actions
nay iacludo paving wiy sums sovired by & lian which has priogity over thin Securi! instrament, appearing in cout,
paying romsonable atlornoys’ foes and enterlng on tho Proporiy to make ropaire, Although Londer may take acllon undor
this paragraph 7, Lender doea nut have 1o do vo.

Any smounta disbursed by Leader under thin pamgraph 7 shall bacome sdditionat dubt of Borrowea: sicured by thls Becurity
Instrement.  Unleas Borrowor and Londer sgreo to ather terms uf payment, theso smonunte shall boai iriorest (rom the dale of
dishurscment at the Nate rata and shnil be payabis, with intorest, upon notico from Lemdor i Barrower reqening paymenl,

B. Moetgngo lnsurance.  If Londur revpuired morigngo insurance as & condition of making the loas secured sy this Secutily
Instramen), Borrowor shall pay tho premiving required fo maintain the morigage lasueico n effec:. 11, for any reason, the
mortgags insurance covernge required by Londer lapses ur ceasos tu be In affect, Borrawer shall pay the prolumns required to
ublain covernge subalantially oquivalent to the morigage insurwiics provioualy in offect, at & cont substantlally squivalent to the
cost 10 Barrowsr of the mortgage inaurance provioualy in offact, ftomn an alierinle mortgage insiror approved by Londer. 1f
substantially equivalont mworlgage insurainco coverage is not uvaifabls, florrower shall pay to Lendar each menth o sum equal 1o
one-twallth of the yearly mortgage insurnnce promium bolng peld by Borrower when the insurance covorage lapsed or coased 10
be n offect. Londor with accep:, use amd rolain thess puyments us w loas rosarve int Hew of mortgago insursace. Loas reservo
payments may tw longer bo require:d, a1 the optian of Londer, If marigage Insurance caverago (in tho amount and tor the perlod
that Dondor requiros) provided by mn insurer approved by Lamder again bocaimos avallehle and tv abininsd. Borrower shall pay
the premiums required 1o malnialn mortgage inwirance in effect, or 1o provide a joss maerve, unill the requirement (or
merigago insurance omls in accordance with ay writtan agreomsnt hotween Borrower and Lendor or spplicablo Jaw,

9. tnspectlon, Lender or ita agert imay make reasiinable entries upon and inspectiona of the Property. Lander shall give
Norrgwat antleo at the time of vt prior to an inspection specilying reasonable cause for the Inspestion.

Singls Fatnity - Fannie Mea/Preddie Mes UNIFORM INSTRAUMENT .y , Farm 3014 Rav, /80
Page 3ot ¢ intielst ' THMASLIA. S « 19 Y18
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. UNOEFICIAL COPY

less than IO days from the date the notics oo delivared o malled within which Bosrewor must pay a)l s socsirud by thle
Secuoty lostrumant. I Borrower fails to pay theso aumis price (o the explration of thiv patkod, Eander may Invoke sny
Jotwdies permitied by thee Secnrdty Inatrument without Bither netice se demand o Borower,
W8 Baevower's Right o Relistite, 11 Botrower meets cattuin conditions, Barrower slialt have the tight to hava splorcement
01 ls Security Instnimant discontinnod at any Hewa prior o the eardicat of: 14} 3 says (or wich other patiod ay applicable law
iy apocify for elustatement) befors salo ol 1ha Propery pursiant o any power of aala contained in tis Security lustasment;
wr (b entry af & pwdgment enfureing iy Security shiument. Thoso conditiony wa that Bogrowar: {a) poye Londae all mims
which then would ba dus wauler this Secunity Tnsteument and the Nota an {7 no accaloration g aveurred; (i) carer any dofault
~ ol any uther covenants o agreaments; (¢} pagy all aspoisen fncusead ba oatorchng tis Securhiy Inativinent, b luding, but wot
linited (o, seasonodls atoitops’ lees; and 1) 1aXew wich action as Landes wiay trasonably eeauing o assiirs that the fien of th
Secunty bistrumont, Lendor's sighis 1 the Proporty amd Borrowee's obligation o pay e sunw seezed by this Security
[nstevrniont shiall continua wnchanged. Upon reastatement by Borrowet, thin Security tnstrument and the aultgations secured
heraby shall romain Nwlly wifoctive wn if nu wecotoratian liad oveurred. However, this right 1o relnsiats shall avt apply In the
casm ol aeealoration wmber graregraph 17,

19, Sule of Nate; Chaango of Loun Servicer, The Noto ur 4 partial intorest in the Nate (togethar with this Socurlty Instrument)
way bo skt vne ur maretimes withaus prior notic 1o lkrrowee. A walo may resuit n & change i the entlty (known ae the
*Loan Servicar®) that volfscty mwmthly peyments dua arder the Nete anid thin Seeurity Insimiment. Thoes also tiay be one o
mwre chargea of the Loan Sorviver unrolated 1o 4 sl of the Nota, {1 1hare is & change of tha Loan Serviver, Borrower will ba
given wiilten notes of thy hange ln accordanca with paragraph 14 abova aud applicabls law. ‘The notica will rate the name
vl mldrens of the naw Loan Servicarsmi tha adidroas to which paymants should be made. ke notice wh) also contain any
other Infurmation required by anniicabts faw,

20, Hdemednu Substances, Boerawer sliall not causo or pormit (ke prosence. naa, dispureal, slorage, or releass of any
Hazarduue Subretances on o i the Propersy ilorrower ahall not do, nor allow anyons olse 10 do, anything affeciing the
Proporty that {e in violatlun of wny Eaviconmenti Low. Ve praceting iwo sendences shall aot apply o the presence, use, or
stogage on the Propaity of small quantities of Hauzeboue Subatances 1hat are gonsrally recognized 10 be appropriats to normal
reciceadlal usea and lo mainienance of the Proparty.

Horrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsult or viher action by ary
governmental or regulatory agency or privaie party nvolving the-$*operty and sny Hazaedous Substance or Environments) Law
of which Bartower has wetual knowladye. I Borrower losme, or }s notifiod by any geverninental or regulatory awmhorily, that

any reoval or other romediation of miy Hazandous Substance alfectieg the Property is neconsary, Horrowet shall prompily take
il necessary renwdial sctions in accordince with Hnvlrotmental Law,

Auanod in thiv parsgraph 20, “Hasatdous Substances* aro those subsiences defined as toxks or hazardous subsiances by
Environinental [aw and the following subataticos: gasalie, kernwono, vine Mammable of toxic petroleum pmducta, toxic
posticides and hecbicltdes, volatile sulvents, matarialy contalning asbeaton or Tomvideliyde, and radioactive malerials. As used
i this paeageaph 20, *Lnvironmental Law® moans fedoral laws and aws of the JurlsdiGtlon where the Propecty is focated thar
telata to health, safety ar enviconmental protection,

NON-UNIFORM COVENANTS. Borrowss anid Lander further covenant sicl ngreo as followr:

21, Acceleruilnn; Remedies. Lender shall give natice ta Worrower priar (o acceleration T liowing Horrower's bresch of
Ay covenant oe sgreemient In {his Securlly Instrument (but ot prior (0 ucceleratlon under paragruph \7 unless
applicahie faw providos stherwise), The totice shall specify: () the defanlt; (h) tho a: tlon requirra ts cure the defaul;
(v} & date, not leas than 30 days fron: tho date the notlce Iy given 1o Boreuwer, by which the defauit ;o1at ba cured; and
(4) that fallure 1o cure the defuult on or hefare the dato specified I the notice may result in acceleratizn of the wums
secured by this Securlly Dncrument, foreclosuro by Juiticial proceeding and salo of the Property. The noilcw shald further
inform Bariuwer of (ho right to relnstate aftor accelerntion and the vight 1o usiert {n the forecloguro proceeding the
tion-existence of  defaull or any uther defeswe of Borrawer tu accelernlinn and foreclosure. 1f the defuult Is not cured
un or before the date apecified In the natice, Lender at Its option, may require immodinte payrent in full of all wens
secued by this Securlty Taslrument withowt further desiand and may foreclose this Securily Instrunent by Judicial
procecding, Lerder shall be cntitled 10 collect a)) experses Incurred o pursuing the rentedlon pravided in this pununphw
24, Including, but not limited to, reasonabio attorneys’ lees and coaty of title evidence. N

11. Release, Upon payment of all sunw secured by this Security lustrument, Lender shatt mless this Sacurity Instrumant
without charge tn Borrower, Horrower shall pay any recordation costs.

43, Waiver of Homestend. Borrower waives all right of hoinoulead uxemption in the Proparty.
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