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MORTGAGE ILMO/631241

THIS MORTGAGE ("Security Instrumait”)isgivenon  NOVEMBER 30, 1996 . Th ortgay is
BARBARA A MCMAHON WIDOW bqéieo

{"Borrower™ ), This Security Instrument is given to
CRESTAR MORTGAGE CORPORATION

which is organized and existing under the laws of THE COMMOY/eALTH OF VIRGINIA , and whos;

addressis 901 SEMMES AVENUE, RICHMOMD, VA 232%¢
("Lende"}. Barrower owes Lender the principal sum of

SIXTY THOUSAND AND 00/100

Doltars (US. § 80,000.00 ). This debt is evidenced by Borrower's au e dpted the same date'as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if =.2% paid earlier, due and psyable on
DECEMBER 01, 2026 . This Security Instrument secures to Lender: {3) the repayment of the debt
evidenced by the Note, with intersst, and all renewals, extensions and modifications of iie Nzte; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sxcurity. Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument.arl the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described groperty ldcated in
COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION
PIN #27-13-300~-008

which has the address of 7811 W 167TH STREET, ORLAND PARK ' [Stroet, City),
illinois 80462 {Zip Code) { "Property Address");
HLLINNS-Single Family- FMAJFHLMC ONSFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,

Ht',p purtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
N

shis Security Instrument, All of the loregoing is referred to in this Security Instrument as the "Property.”

e BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
Ez mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

>t Borrower warrants and will defend generally the title to the Property against »lf claims and demands, subject to any

{3 encumbrences of record.
{i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with

* fimited variations by jurisdiction to conatitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
y to Lender on the day monthly payments are dve under the Note, until the Note is paid in full, a sum ("Funds") for:
a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasshold {2yments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums;
{d) yearly flood insviance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {I} any sums payable
by Borrower 10 Lendir, in accordsnce with the provisions of paragraph 8, in lieu of the psyment of mortgage insurence

premiums. These item aro called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not

to eiceed the mazimum rinount a lender for a federally related mortgage loan msy require for Borrower's escrow
account under the federal Reul Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 at seq. ("RESPA") unless anather law that applies 1o the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fuuds in sn amount not to exceed the lesser emount, Lender may estimate the amount of
Funds due on the basis of current data ur< reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. _

The Funds shall be heid in an institution whose deposits are insured by s federal agency, instrumentality, or entity
(including Lender, if Lender is such xn instituion) or in any Federal Home Loen Bank. Lender shall apply the Funds to
pay the Escrow Itemns. Lender may not charge Gorrower for holding and applying the Funds, annuslly snalyzing the
escrow account, or verifying the Escrow Items, unisss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leider in connection with this ioan, unless applicable law provides
otherwise. Unless an sgreement is made or applicable law (requires interest to be paid, Lender shail not be required to
psy Borrower any interest or earnings on the Funds. Borrowe* s¢ Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shal! give to Borrower, withcut Uharge, an annusl sccounting of the Funds, showing.
credits and debits to the Punds and the purpose for which each debit 15 the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument. '

1! the Punds held by Lender exceed the amounts permitted to be h(id ty applicable law, Lender shull account to
Borrower for the excess Funds in accordance with the requirements of appiizetie law. If the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up (%o deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion:

Upon payment in full of all sums secured by this Security Insirument, Lender sha.! promptly refund to Borrower
any Punds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqviaition or sale a8 & credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments rece.ved by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, Lo umounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay al taxes, asseasments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschoid’ payments or ground rents, if any,
Borrower shall psy these obligations in the manner provided in paragraph 2, or if not psid in that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly turnish
to Lender receipts evidencing the payments. ‘

Bosrower shall prom ptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the cbligation secured by the lien in a manner scceptable to Lender; {b) contests in
good {aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreoment satisfactory to
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& Lender subordinating the lien to this Security 1nstmmbht. It Lender determines that any part of the Property is subject

ﬁ'm a fien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
%-!1ien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

5 notice.
¥ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
&, the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
{3 including Floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
Cf and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower lails to maintain coverage described
ebove, Lcn_,der may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All ingurance policies and renewals shall be acceptable to Lender and shall include 8 standerd mortgage clause.
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to
Lender all receipts of psid premiums and renewal notices. In the event of joss, Borrower shall give prompt notice to the
insurance carrier ard Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lenszr nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damsged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration Or repaif i1 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secsex) by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Progei ty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Praperty or 10 pay sums sscured by this Security Instrument, whether or not then dus. The 30-day period will

bagin when the notice is given.

Unless Lender and Borrower other#ice agree in writing, any application of proceeds to principal shall not extend or '

postpone the due date of the monthly paymexi referred to in paragraphs 1 end 2 or change the amount of the payments.
If under paragraph 21 the Property is acquiired by Lender, Borrower's right to sny insurance policies and proceeds
resulting from damage to the Property prior t¢ the scquisition shal{ pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acjuiaition.

6. Occupancy, Preservation, Maintenance ea i Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days
after the execution of this Secunity [nstrument and shall cnatinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unterd Lender otherwise agrees in writing, which consent shall
not be unreasonably withhe!d, or unless extsnuating circumstar.ces exist which are beyond Borrower's control. Borrower
shall not destroy, dsmage or impair the Property, allow the Proger*y *o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, swhither civil or criminal, ia begun that in Lender's
good faith judgment could result in forfeiture of the Property or ovierwies materially impair the lien created by this
Security Instrument ar Lender’s security interest, Borrower may cure iuch » default and reinstate, as provided in
paragraph 18, by causing the action or procseding to be dismissed with & ruling that, in Lender's good faith
determinstion, precludes forfeiture of the Barrower's interest in the Property or vtier material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall a'zs-be in default it Borrower, during
the loan application process, gave materially false or insccurate information or statcrnents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidences Uy th= Note, including, but not
limited 10, representations concerning Borrower’s occupancy of the Property as a principyl residence. If this Security
Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If Borruw acquires fee title to
the Property, the leasehold and the fee title shatl not merge unless Lender agrees to the merger ir viéiting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covernears and agreements
contained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lendec’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's 3

tights in the Property. Lender's actions may include paying any sums secured by 8 lien which has priority over this
Security Instrument, appearing in court, paying ressonable attorneys’ lees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this g

Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
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&, premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
& substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
iy mortgage insurer approved by Lender, If substantisily equivalent mortgege insurance coverage is not svailable,
&‘ Borrower shall psy to Lender each month a sum equal to one-twelfth of the yearly mortgege insurance premium being
t paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these
™» payments as 8 loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
%} option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
{} an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries vpon and inapections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernation or other taking of any part of the Property, or for cunveyance in lieu of condemnation, are hereby
assigned and shall ¥« paid to Lender.

In the event vt 4 total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or aot then due, with any excess paid to Borrower, In the event of a partiai taking of the Property in
which the fair market voiv2 of the Property immediately before the taking is equal to or greater then the amount of the
sums secured by this Szcurty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured Uy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the toa? amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imracdiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whic'i the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing
or unless applicable law otherwise provifes, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not th= sums are thex du~.
It the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to

make an awsrd or settle 8 claim for damages, Eoriower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apuly the proceeds, at its option, either to restoration or repsir of the
Property or to the sums secured by this Security Instrum nt, vhether or not then due.

Unless Lender and Borrower otherwise agree in writing any application o’ proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs’l and 2 or change the amount of such
payments.

if. Borrower Nat Released; Forbearance By Lender No: 7~ Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security {nstrument grented by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the orisinu! Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any euccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's stccessors in interest. Any irsbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or iemedy,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signern. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Sorrower, subject to the
provisions of paragraph 17, Borrower's covensnts and agreements shall bo joint and several. Ap; Borrower who cosigns
this Security Intrument but does not execute the Note: {a) is comsigning this Security Instrumint only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Lirioument; (b) in not
personaliy obligated to pay the sums secured by this Security Instrument; and {c) sgrees that Loader and any other
Borrower may sgree to extend, modify, forbear or make any accommodations with regard to the ternia of this Security

instrument or the Note without that Borrower’s consent, s f
13. Loan Charges. If the lcan secured by this Security Instrument is gubject to a law which sets maximum losn :
charges, and that faw is finally interpreted so thst the interest or other [oan charges collected or to be collected in B
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount g |
necesaary to reduce the charge to the psrmitted limit; and {b) any sums aiready collected from Borrower which :
exceeded permitted limits will be refunded to Borrower. l.ender may choose to make this refund by reducing 1theg

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be trested 8s a pertial prepayment without any prepsyment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall ‘be given by

Int!ltitﬁe
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i first class mail to Lender's sddrsss stated herein or any other sddress Lender designates by notice to Borrower, Any

& notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the

H jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
=* Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
i'f; which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
! Note are declared to be severable,

i} 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trauster of the Propesty or 8 Beneficial Inierest in Borrower. If all o any part of the Property or any
interest in it ie sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
naturs} person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal 1aw as of the date of this Security Instrument.

It Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dav2 from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrusaent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted o7 ihis Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigl? @ Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inzirvment discontinued at any time prior to the sarlier of: (8) 5 days (or such other period
as applicable law may specify fcr rainstatement) before sale of the Property pursuant to any power of aale contained in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whic then would be due unde: this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any-defsnit of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Insirument, includi g, but not limited to, reasonable attorneys’ fees; and (d) takes such action 35
Lender may reasonably require to assure tha tie lien of this Security Instrument, Lender’s rights in the Property snd
Borrower’s obligation to pay the sums secured by tius Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligat=zs secured heraby shall remein fully effective as if no sceeleration
had occurred, However, this right to reinstate shall not app!y in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nctic2 to Borrower. A sale may result in a change in theentity
{known e5 the "Loan Servicer”) that collects monthly payment: de under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated (o 4 sale of the Note. If there is a changs of the Loan
Servicer, Borrower will be given written natice of the change in accordrace with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer siid the #4dress to which payments should be made.
The notice will also contain any other information required by applicable s,

20. Hazardous Substances, Borrower shall not cause or permit the presesce, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow zavone else to do, anything affecting
the Property that is in violation of any Eavironmental Law, The preceding two senteiiscs shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that 1y generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demar.d, l» wsuit or ather action by
any governmental or reghlatory agency or private party involving the Property and any Flay«dous Substance or
Environmental Law of which Borrower hes sctual knowledge. It Borrower learns, or is notified Uvany governmental or
regulatory suthority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
neceseary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentsi Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environments! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal iawa and laws of the jurisdiction whers the

y is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;

21. Acceleration; Remedies. Lender shail give notics to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (s} the default; (b) the
action required to cure the default; (c) » date, not iess than 30 days from the date the motice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defavit on or before the dste

ﬁultuh‘:ﬁg& ..
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“ gpecified in the notice may result in acceleration of the SUmS secured by this Security Instrument, foreclosure by judicial
"'h proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
¥ and the right to essert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
29 acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender, at ita option,
¥} may require immediate payment in full of all sums secured by this Security Instrument without further demand and
<, may foreclose this Security Instrument by judicial procesding. Lender shall be entitled to collect all expenses incuered in
{ pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fces and costs
~. of title evidence,

L 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. -

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supploment the covenants and agreements of this Security Instrument as if the rider(s) were s part of this

Security Instrument. Check applicable box({es}]

Adjustable Rate @ider Condominiurn Rider 1-4 Pamily Ricer
Greduated Payzasr: Rider Planned Unit Development Rider Biweekly Payment Rider
Bslloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) lapecify]

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by liorrower and recorded with it,

Witnesss «?-M T e R e Myre (S0l

ARBARA A MCMAHON ~Barrower

(Seal)

-Borrower

,(sa) (Seal)

/)
// 0 Borrower -Buerrower

STATEOGFI NOIS, Cou.ﬁv &R
I, () l/ /U DERSEVED , a Notary Public in and for oxid crunty and state do hereby

certity that Bﬂ/ﬁﬁfﬂ 4) MCWM p w‘,mw)

, personalfy known to me to be the saie person(s) whose
name(s) subscribed to the foregoing instrument, a before me thig day in person, and acknowleazed that
mgned and delivered the said instrument as free and vojun Vci. for the uses and purposes

7
therein set forth.
- . 55‘#\. . i v

Given under my band and official seal, this

My Commission Expires: - 796 4

“Gtary Public

1006R6IL (4195) & -6RL wson Fags & ot 8 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30 TH dayof NOVEMBER . 109€,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to :

CRESTAR MORTGAGE CORPORATION

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

7811 ¥ 137TH STREET, ORLAND PARK, IL 60462

. . (Property Address] '
The Property izclhides g unit in, together with an undivided interest in the common elements of, a

condominium project K<2own as:
GOLFVIEW ESTATES
(Name of Condominium Project]

(the "Condominium Project™}. )! the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property slso initudes Borrower’s interest in the Owners Association and the uses,
proceeds and benelits of Borrower's intriost.

CONDOMINIUM COVENANTS ~In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender furiner covenant and agree as follows:

A. Condominium Obligations, Borr¢wer shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents’ The "Constituent Documents” are the: %i) Declaration or
any other document which creates the Condominivsa Project; (ii) by-lsws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall picinntly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Ass'ciaiion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Cordaminium Project which is satisfactory io
Lender and which provides insurance coverage in the amounts, for the periads, and against the hezards
Lender requires, including fire and hazards included within the term: "ex.ended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z oz the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; za0 ’

it) Borrower's obligation under Uniform Covenant § to maintiin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is, provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranry ~overage.

In the event of a distribution of hazard insnrance proceeds in lieu of restoration oi’ rapair following &
loss to the Property, whether to the unit or to common elernents, any proceeds payable vu Dorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiiy fustrument,
with any excess paid iu Borrower.

C. Public Lisbility Insurance. Borrower shell take such actions es may be reasonable to insure that
the Owners Association maintains a public lisbility insurance policy acceptsble in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with say condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in tieu of condempation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDGMIMIUM MOER -Singie Family- Fancie Moe/Froddie Mac UMIFORM INSTRUMENT Ferm 30 9/80

Fage 10t 2
&R -8vrow VMP MORTGAGE FORMS *+ (312)293-8100 * (0001821-7201 mmm‘:é’&

1008-1 (11/94)




UNOFFICIAL COPY

"f
X
3
N
o




i

-

X2

¥ otk ¥

UNOFFICIAL COPYaegsorar

E. Lender’s Prior Consent. Barrower shall not, except after notice to Lender and with Lendes's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(ii) any amendment to any pravision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional managemont and assumption of self-management of the

Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender, _

F. Reinedies. If Borrower does not pay condominium dues and sasessments wher due, then Lender
may pay thein. Any smounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sucusad by the Security Instrument. Unless Borrower and Lender sgree to other terms of
payment, these zrm.ounts shall bear interest from the dats of disbursement at the Note rate and shall be
payable, with inlerrst, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

V4
(% L it Pt pdlos  (Seal)

BAREAAA A MCMAHON “Borrower
(Seat)

-Borrower

(Seal)

~-Borrower

{Seal)

-Borrower

Q—a 010m Page 2 ot 2 Form 3140 ’”ﬂ g
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007580850 OF

STREET ADDRESS: 7811 W. 1S7TH STRRET UNIT 1N
CITY: CRLAND PARK COUNTY: COCK

TAX NUMBER: 27-13-300-008-0000

LEGAL DESCRIPTION:

UNIT NUMBER 7811-1-N IN GOLF VIRW ESTATES CONDOMINIUMS AS DELINRATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL BSTATRE:

CERTAIN LOTS T¥ THE FIRST ADDITION TO ORLAND GOLF VIEW UNIT 14 SUBDIVIZION OF
PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, AND ALSO CERTAIN LOTS
IN THE SECOND ADLTION TO ORLARD GOLF VIBW UNIT 14 SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SUUNHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12 BAST CF
THE THIRD PRINCIPAL MLPETDIAN;

WHICH SURVEY IS ATTACHFL AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIFP RECORDRD NOVEMIER 21, 1994 AS DOCUMENT 94984554 AS RMERDED FROM TIME
TO TIME, TOGETHER WITH ITS (ON27VIDRD PERCENTAGE INTEREST IN THE COMMON ELRMENTS,
IN CCOK COUNTY, ILLINQIS

OHUNTNYS
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