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THIS MORTGAGE (“Securicy Instrument*)isgivenon ~ NOVEMBER..130, 1995 . The Mortgagor is
SAMUEL T. PRICE , AN US.AARIED PERSON. e
Caie /
= 9 f‘
3

{“Botrower*). This Security Instrument is given to_3%NK UNITED OF TEXAS FSB

s

which is organized and existing under the lawsof THE UNITEZ 3TATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUQYCN, TEIAB 77027

("Lendr’). Bovrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND ONE KUNDRED FIFTY JND 20/100

Dollars (U.S.$ ##105,150,00 ). This debt is evidenced by Botrower's iiotc Juted the same date as this Security
Instrument (“Note*), which provides for monthly payments, with the full dabs; if twi paid carlier, due and payable on

DECEMBER 01, 2025 . This Security Instrument secures: to Lender: (s} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifieations; (b) the psyment of all other sums, |
with interest, advanced under pamgraph 6 to protect the security -of’ this Security Instrument; and (c)
the petformance of Borrowet's covenants and agreements under this Securily Instrament 70 the Note. For this
purpose, Borrower does hereby mortgage, grent and convey to Lender the following descibed property located in

COOK i Ciwnty, inois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE"A'PART THEREOF.

P.I.N.: 325-31-221-007-0000 e

P.I.N.: 25-31-204-024-0000 |

\
[

which has the addressof 12823 SOUTH PAULINA STREET, CALUMET PARK [Street, Clty},
linois 60643 [Zip Code] (“Property Addms"}'é

m' , FHA Illinols Morigege - 595
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TOGBW:&] “:: TH all the improvements now or hereaftcr erected on the propesty, and all cascments, rights,

appurienandds, yeities, mingral, oil and gas rights and profits, water :ights and stock and all fixtuns now o
hercafter a part of the property. All regfaccmonts and additiona shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the **Property. "’

BORRCWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower werrants and will defend generally the title to the Property against all claims and demands, subject W atiy

* encumbtances of recced. N

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the stincipal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

o
2, Monthly Payment of Tnxa,‘-‘.lqg'suranee and Other Charges. Borrower shall include in each monthly payment, |
together with the principal and intercs{.gs set forth in the Note and any late chatges, a sum for (a) taxes and special .
assessments levied ur to be levied aggips'tﬁhe Property, (b) leasehold payments or ground rents on the Property, ard /c) (
premiums for insurance tequited under paragraph 4, In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing Mmm Development (*Sectetary”), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual morigage itsiupnce prefiyiyym o be paid by Lender to the Sectetary, ur (ii) a monthiy charge instead of a
mortgage insurance premium if tais Security Instrument is held by the Sectetary, in a reasonable amount to be determined
by the Secretary. Except for the roathly gharge by the Secretary, these items are called “Escrow [tems” and the sums paid ,

to Lender are called "Escrow Funds.”

Lender may, at any time, collect anc hold amounts for Escrow ltetns in an aggregate amount not to exceed the
maximum amount that may be required for 2osiawer’s escrow account under the Real Estate Scitlement Procedures Act
of 1974, 12 U.8.C. Section 260! ot seq. and in:zizinenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushios-or reserve permitted by RESPA for unanticipated disburscrents or
disbursements before the Borrower’s payments are ivailshle in the account may not be based oh amounis due for the

mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed e amounts permitted to be held by RESPA, 1 ~ader shali
deal with the excess funds as required by RESPA. If the amounts uf funds held by Lender at any time are not sufficient to
pay the Escrow ltems when duc, Lender may notify the Borrowe? a'ud require Borrower to make up the shortage ot

deficiency as permitted by RESPA. '

The Escrow Punds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall we cr=dited with the balance remaining for
all installment items (a), (b), and (c) dnd any mottgage insurance premium itst-ifment that Lender has not become
obligated to pay to the Secrelary, and Lender shall promptly refund any excess funds to Borrower. Immediately priortoa
foreclosure sale of the Property or its acquisition by Lender, Borrower's account siell be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. Al} [;uymmtsundcr paragraphs 1 and 2 shall be applied by Lerzde: as follows:

Fitst, to the mortgage insutance premium to be paid by Lender to the Secretary or to the nionthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s tequired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.

' 8
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;* the monthly payments, which are :_ ferred to in paragraph 2, or change the amount of such payments. Any excess
! proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shajl
£l be paid o the entity legally entitled thersto.

ii? o
8. Fees, Lender may collect fecqﬂ:d,’qhsrgﬁ authorized by the Secretary.
9. Grounds for Acceleration of Depi.

(a) Default. Lender may, ea;g'r’;fi:t} as limited by regulations issued by the Secretary in the case of payment
defaults, requite immediate ppyment in full of all sums secured by this Security Instrament if!:
(i) Borrower defaults by failing to pay in full any monthly payment requited by this Security Instrument prior
to or an the due date of the pexk monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligetions contained in this
Security Instrument, RTH

(b) Sale "¥¥hout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immedjgte payment in full of all sums secured by this Security Instrumentif:
{i) Al or ar: of the Property, ot a beneficial interest in a trust owning all o part of the Property, is sold or
otherwise trast erred (other than by devise or descent) by the Bortower, and
(ii) The Property i not occupied by the puzchaser or grantee as his or her ptincipal residence, or the purchaser
or grantee does s orcnpy the Property but his or her credit has not been approved in accordance with the

requirements of the Seirjpry. :

b
(c) No Walver, If circumstgicrs occur that would permit Lender to require immediate payment in full, but
Lender does not require suchipaymy.ats, Lender does not waive its rights with respect to subsequent events.

i HK (4

(d) Regulations of HUD Secretary. ' inany citcumsiances regulations issued by the Secretary wifl limit
Lender’s rights in the case of payment dofolss to require immediate payment in full and foreciose if not paid.
This Security Instrument dodsnpt authotize acceleration or foreclosure if not permitied by regulations of the
Se"w”y' :‘}t‘ ihi

=l
(¢) Mortgage Not Insured. Bomawer agtees that shurid this Secutity Instrament and the Note secured thereby
not be eligible for insurance undérthe National Housing ¢t within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in patagraph 9, requite ‘mmediate payment in full of ali sums secured by
this Security Instrument. A wiitlen statement of any authoriz2i agent of the Secretary dated subsequent to 60
days from the date heteof, declining to insure this Secutity Instrimcirt and the Note secured thereby, shail be
decmed conclusive proof of such incligibility. Notwithstanding the foz¢noing, this option may not be exercised
by Lender when the unavailability of itsurance is solely due to Lendee’s failure to remit 8 morigage insurance
premium to the Secretary.

(At

10. Reinstatement. Borrower has a tight to be reinstated if Lender has required initaediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. (his right applies even aftet
foreclosure proceedings are instituted. "o reinstate the Security Instrument, Borrower shali tzaccr in a lump sum all
amounts required to bring Borrowet's account current including, to the extent they are obligations i Rorrower undder this
Security Instrument, foreclosure costs and reasonabie and customary aftormeys® fees and expenses proverly associated
with the foreclosure proceeding. Uppn reinstetement by Bomrower, this Security Instrument and the obligations that it
secures shal} remain in effect as if Lendet hed not required immediate payment in full. However, Lender is not tequited
to permit reinstatement if: (i) Lender.has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement wilj
preclude foreclosure on different grounds in the future, ot (iii) reinstatement will advetsely affect the priotity of the lien
created by this Security Instrument. 1o h, .

3

| R TR

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secuted by this Security Insttument granted by Lender to any successor in
interest of Borrower shall not operaté to release the lisbility of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or tefuse to extend time for
payment or otherwise modify amorhzatfon of the sums secured by this Secutity Instrument by reason of any demand
made by the original Borrower or Bottower's successors in interest. Any fotbearance by Lender in exetcising any right
or remedy shall not be & waiver of o pre¢lude the exercise of any right or remedy. ‘ }

2y
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4. Fire, Fiood snd Other Hazard Insurance. Borrower shall insure all improvements on the Propesty, whether
now ih existenco or subsequently crecled, against any hezards, casualties, and contingencies, including fire, tor which
Lender requires insurance. This insurance shall be maintaitied in the amounits and for the periods that Lender requires.
Borrowet shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requited by the Secretary. All insurance shall be carried with companies approved by Lender.
The insuratice policies and any reewals shall be held by Lender and shall includé Joss payabie clauses in favor of, und in

a form acceptable to, Lender, .

In the event of loss, Borrower shall give Lender immediate notice by mail: Lerder may make proof of loss if not
made promptly by Borrower. Bach insutance company concemed is hereby authosized and directed to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All orday part of the. insurance proceeds may
be applied by Lender, at its option, either (4) to the reduction of the indebtedhess vnder the Note and this Security

Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or

(b) to the resloration or repair of the damaged Property. Any application of the proceeds to the principal shail not extend
or postpone the dve d'ate of the monthly payments which are referred to in raph 2, or change the amount of such

payments. Any cxces+ insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Insmunent shalt be paid to the entity legally entitled thereto.

In the event of foreclasute of this Security Instrument or other transfer of title to the Property that extinguishes the
indciHedness, all right, title aiid ini=zest of Borrower in and to insurance policies in force shall pass (o the purchaser. .

5. Occupancy, Preservativa, Msintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Bortower shall occupy, estuo!ish, and use the Property es Borrowper's principal residence within sixty days
after the execution of this Secunly Ipstmircat and shall continue to cccupy the Property es Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretdry determines this requirement will cause
undue hardship for Borrowet, or unless exteaf @y circumstances exist which ase beyond Borrower's control. Borrower
shall notify Lender of any extenuating circunidericcs. Borrower shall not tommit wasie or destroy, demage or
substantially change the Property or allow the Propar'y to deterioate, reaschable: wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoner’ or the loan is in defiilt, Lender may take reasonsble action to
protect and preserve such vacant or abandoned Property. Rurzower shall also betii default if Borrower, during the [oan
application process, gave materially false or inaccurate infonzuton or statements to Lender (or failed to provide Lender
with any material information) in connection with die loan =¢rlenced by the Note, including, but not limited to,
representations concerming Borrower's occupancy of the Property a7 principal résidence. If this Security Instrument is
on & Jeaschold, Borrower shall comply with the provisions of the leaso. if Borrow¥r acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees io the merge: in wifting.

6. Charges to Borrower and Protection of Lender's Rights in ti,® Property, Borrower shall nay all
govemmental or municipal charges, fines and impositions that are not included in Jagraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed thmment. If failure to'pay would adversely affect Lender’s
interest in the Propesty, upon Lender's request Borrower shail promptly fumish to Lender receipts evidencing these

paymenis.

If Borrower fails to make these payments or the payments required by parugraph 2, or fails t3 perform any other
vovenants and agreements contained in this Security Instrument, or there is a légal proceeding ihat \nay significantly

- uffect Lendet's rights in the Property (such as a proceeding in bankruptey, for condemnation or &) caforce laws or

regulations), then Lendet may do and pay whatever is necessary to provect the value of the Property and Lender’s rights

 in the Property, including payment of taxes, hazard insurance and other jteras ﬁ;:bhtmned in paragraph 2.

Any amounts disbursed by Lender under this paragrph shall become an atiditional debt of Bottower and be secured
by this Security Instrument. These amounts shall bear interest from the date pf Hisbursement, af the Note rate, and at the

. option of Lender, shall be immediately due and payable. b

7. Condemnation. The procseds of any award or claim for damages, direct iaiii.-,_ec)ma.-.qm:nt.ial, in connection with any
condemnation ot other taking of any part of the Property, or for nomeyaﬂ’&' in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid undes the

Note and this Security Instrament, Lender shall apply such proceeds to the rediction of the indebtedness under the Note

and this Security Instrument, first to any delinquent amounts applied in the ordét provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds {o the principal shnllgo_t extend or postpone the due dm?
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€ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigpers. The covenants and agreements of

%,this Secutity Instrument shall bind and benefit the successors and assigns ‘of Lender and Borrower, subject to the

i provisions of paragraph 9.b. Bortower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs

Wlhls Security Instrament but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant

g and convey that Borrower's interest in the Property under the terms of this Se;tm-ity. Instrament; (b) is not personally

Jobh’gﬂed to pay the sums secuted by this Security Instrument; and (c) agreed'thit Lender and any other Borrower may

£ragrec to extend, modify, forbear or make any accommodations with regard to the tgrms of this Security Instrament or the

,;!: Note without that Borrowet s consent. e

! i ]

13, Notices. Any notice to Borrowet provided for in this Security lnstrmnf&m shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methiad. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. jiny notice to Lender shall be given by
first class mail to Lender's address stated hercin of any address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given {0, Borrower or Lender when given as

provided in this par.giaph. W

14. Governing Lr.w; Severability. This Security Instrument shall be govetned by federal law and the law of the
jurisdiction in which the #:operty is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicavts iaw, such conflict shall not affect other provisions,t}f this Security Instrument or the Note
which can be given effect witiii the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declated to be severable. "”

SN

15. Borrower’s Copy. Borrower (415 1 V.= given one conformed copy of thg'.’v.ﬁ-.'s'b{c’:mity Instrument.

. 16, Assignment of Rents. Borrower un(onditionally assigns and transfes8 th'Lender all the rents and revenues of the
Property. Borrower authorizes Letdet or Lencicr's hgents to collect the rents dnf revenues and hereby directs cach tenant
of the Propetty to pay the renis to Lender or Luacer's agents. Howevet, ptibr to Lender's notice to Botrower of
Borrower's breach of any covenant or agreement in iné Security Insttument, Bottower shall collect and receive all rents
and revenues of the Property as trustec for the benefit of J.cider and Bonowéwm:is assignment of rents constitutes an
shealute assignment and pot an assignment for additional socunty only. -~ Wit

¥f Lendet gives notice of breach to Borrower: (a) all renty; re>cived by Borfowdr shall be held by Borrower as trustee
for benefit of Leader only, io be applied to the sums secured by th Security Instrament; (b) Lender shall be entitled to
collect and receive all of the rents of the Propetty; and (c) each tengat o the Property shall pay all rents due and unpaid to
Lendet or Lender’s agent on Lender’s written demand to the tenant, N

Borrower has not executed any prior assignment of the rets anu nas pst angmn not perform any act that would
prevent Lender from exercising its rightsundet this paragraph 16. o

Lender shall not be required to enter upon, take control of of maintain the Puperty before or after giving notice of
breach to Borrower. However, Lendet of a judicially appointed recciver may o s~-3# sny time there is a breach. Any
spplication of rents shall not cure ot waive any default of invalidate any other rightor s sin-dy of Lender. Thisassignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is poid infull,

NON-UNIFORM COVENANTS. Borrowet and Lender further covenantand agrog:as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in il under paragz#5h 9, Lender may
foreciose this Security Instrument by judicis] proceeding. Lender shall be entitled to collect ali oy nses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabic attorneys’ fees
and costs of title evidence. ©

18. Release. Upon payment of all sums secured by this Security hﬁ&:t, Lenider shall releasc this Security
¢ Instrument without charge to Borrawer. Bosrower shall pay any recordation o6 ,,57-'-‘

19, Waiver of Eomestead. Borrower waives all right of homestead cxemiéﬁ*%;in the Property.

h
Kb owe
: ;i__’;jn:fm 3

" inital

¥
e




-

L

: L]
[ Y

s ¥

1

UNGFFICIAL COPY

20. Riders ta this Securltf Instrument, If one or more ridets are executed by Borrower end recorded together with

this Secutity Instrument, the covenarits of each such rider shall be incorporated into and shail amend and supplement the

covenants and agreements of this Secuuty Instrument as if the ridet(s) were a part of this Security Instrument. {Check

applicable box(es))
Condominium Rider i [ 1 Graduated Payment Rider [X] Other [Specify]
Planned "init Development h:dcr Growing Equity Rider ADJUSTABLE RATE RIDER

,-r
-
A
m i

BY SIGNING BELOW, chwbr acoepls and agrees to the teyms contained in this Secunty Instrament and in aby

rides(s) executed by Borrower ard ccp;deﬂ withit.
Witnesses:
% (Seal)
Il T . P -Borrower

[

(Scal)
-Bamower

(Sea) . (Seal)
-Borrowes

R ~Borrowss

STATEOFILLINOIS, . .. Comntyss COOK

LA
I, A s M. F}“;E , a Notary Public in aud for said county and state do hereby
certifythst SAMUEL T. PRIC '

#H i
:-yh i

N h:':
"! , personally known to me to k= ¢ same person(s) whose

name(s) subscribed to the foregoing mttument appeared before me thisday in person, and ackroviiadged that HE
signed and delivered the saxd mstrumenl as HI8 free and voluntary act, for the user and purposes therein

set forth.
lemundcrmyhandandofﬁcmlpqal this 3012 day of FOVEMBE R A 1

" a«-w ) vty

iy

My Commission Expires:

e )
e
ey 'U-
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ADJUSTABLE RATE mbER LFADR

THIS ADJUSTABLE RATE RIDER is made this 30TH  day of

NOVEMBER , 1995 ,andisincotporated into und shall be desmed to amend and

supplement the Mortgage, Deed of Trust of Security Deed (*Security Instrument”) of the same date given

by the undersigned (*Borrowet™) to secure Borrower's Note (“Note”)to  BANK UNITED OF TEXAS
P8B, 3200 SOUTHWRST FREEWAY, #2000, HOUSTON, TEIAS 77027

(the "Lepi=r') of the same date and covering the property described in the Security Instrument and located
at: 12825 SOUTH PAULINA STREET, CALUMET PARK, ILLINOIS 60643

{Property Address}

THE NOTE CC ! TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TBE BORE.OWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In rdd’'tinn to the covenants and agreements made in the Security
Instrument, Borsower and Lealer fusther covosant and agree as follows:

INTEREST RATE ANDMONTHLY PAYMENT CHANGES ‘éu\ :
(A) Change Date 3
The intetest rate may change on the first day of APRIL ', 1997 ,andon thatday
of each succeeding year. “Change Datc” means each date on #hich the infetest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will bz Muon o0 Index. “Index” means the

weekly average yield on United States Treasury Securities adjusted ¢ «tonstant matutity of one year, as

made ava:lable by the Federal Reserve Board, *Current Index” means the tr:ost tecent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longex ivailable, Lender will use as &
new Index any index prescribed by the Secretary. As used in this Rider, “Secretuty means the Secretery of
Housing and Urban Development or his or her designee.” Lender will give Borrowe: notice of the new

Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest ratc\by adding a margin of
THREE AND 000/1000 percentage pom't(s)( *3,400 %)
totthur:entInd:.xnndrotmdmgtbcsummmemmghth{xfonepemmwgcpmm(m%%)
Subject to the limits stated it paragraph (D) of this Rider, thlsm\mdet‘npmmtwm be the new interest rate
until the next Change Date.

(D) Limits oa Interest Rate Changes
The interest rate will never increase or dectease by more than éne percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five peteentage pomts (5.0%) higher or lower
than the initial interest rate. ”‘}; .
) 00029531
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(E) Caleulation of Payment Change
If the interest sate changes.on a Change Dale, Lender will calculate the amount of monthly payment of
principal and intetest which wouid be to repay the unpaid principal balance in full at the maturity
date at the new interest rate m:mpgh substantially equa! payments. In making such calculation, Lender will
use the unpaid principal balanos, which would be owed on the Change Date if there had been no default in
aa;}rmmt on the Note, reduced by, the amount of any prepayments to ptincipal. The result of this calculation

il be the amount of the new'monthly payment of principnf and intetest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must st forth
(i) the date of the notice, (ii) the Change Date, (jii) the old interest rate, (iv) the now interest rate, (v) the new

monthly paviment amount, (vi) the Current Index and the date it wes published, (vii) the method of

calculating t'c change in monthly paymest amount, and (viii) any other information which may be required
by law fromtime totime.

(G) Effective [>o'e of Changes

A new interest reie aléulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change D=, Borrower shall make & payment in the new monthly amount beginning on the
first payment date which occizs at least 25 days after Lender has given Borrower the notice of s
required by patagraph (F) of t:iz F.idet. Borrower shall have no obligation to pay any increase in the monthly
raymenl amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
ess than 25 days after Lender has piven the required notice. If the monﬂxlzdpaymmt amount calculated in
accordance with paragraph. (E) of this F.ider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly pav:inent amounts exceeding the payment amount which should
have been stated in a timely notice, then Bor:(wer has the option to cither (i) demand the retum to Borrower
of any excess payment, with iniferest thereon at the Mote rate (a rate equal to the interest rale which should
have been stated in a timely notice), or (ii) reques. that any excess payment, with interest thereon at the Note:
tute, be applied as payment of’ :inc“m]. Lender’s oaligrtion to retum any excess payment with interest on
demand is not assignakble evéﬁ-_igth‘e ote i otherwise asizped before (he demand for retum is made.

BY SIGNING BELOW, Borrower accupts and agroee t the terms and covenants contained in this
Adjustable Rate Rider. i

o ‘ P
(Seal) W wﬂgMﬁb {Seal)

: ';: ! -Borrower { anll 7. PR-I'_(.fE -Borrower
(Scal) s X (Seal)
-Borrower -Borrower

L [Space Below This Line Reserved for Acknowledgment)
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FHA Case No,
| 131:8090458
‘ 731
LYFCDR
CONDOMINIUM RIDER 00029531
THIS CONDOMINIUM RIDER is made this 30TH day of
NOVEMBER R 1995 ,andisincorpotated into.and shall be deemed to amend and

supplement the Mortgege, Deed of Trust or Sccurity Deed (**Security- Instrument’") of the same date given
by the undersigned (*Borrower™') tosecure Borrower's Note to iy

BARK TWITED OF TEBXAS FSB, 3300 BOUTHWEST FREEWAY, #2000,

HOUENM, TEXAS 77027 ,
(**Lendet’’) of the same date and coveting the Property described in the Security Instrument and located at:

12823 80UTX PAULINA STREET, CALUMBT PARK, ILLINOIS 60643

L .
[Property Address) e

The Property Address iic/udes a unit in, together with an undivided interest in the common elements of, a
condominium project kiuownes: SOMERSET CONDO

L. {Name of Condominfus Project]
(**Condominium Project””). If the oviners association of other entity which acts for the Condominium
Project (*‘Owners_Association™) hoiar title to property for the benefit or use of its members or
sharcholders, the Property also includes firower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrowet’s interest.

)
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtler covenant and agree as follows: .

A. 8o long asthe Ownets Association maintains; wid a generally ndcopted insurance carsier, a
“master’” or ‘‘blanket” policy insuring all q;apcrti sub!ect to the condominium
docaments, including all improvements now exisirg or erzcted on the Property,
and such policy is satisfactory to Lender and provides izsurance coverage in the amounts,
for the periods, and against the hazards ins, wriyding fire and other hazards

included within the tertn *‘cxtended coverage,” and loss by'i1c0d, to the extent required by
the Secrela.?v, then: (i) Lender waives thie provision | ,Pa,ngngh 2 of this Security
Instrument for the monthly payment to Lender of onc:tWid¥ of the yearly premium
instaflments for hazard insurance on the Property, and (i) Bor:owst's obligation undet
Paragraph 4 of this Sectm;? Instrument to maintain hazard .inswance co on the

is deemed satisfied to the extent that the wequired’coverage s piovided by the
Owners Assaciation policy. Borrower shall %ive r. prompt notics of any lapse in
rog:ti:d hazard insutance coverage and of any Joss cccurring from a hazard: fr. the event of
a distribution of hazard insurance eds in Tieu of restoration or repair follov/ig e loss to
the , whether to the condominium unit ot to the corhthon clements, any zweeeds
payable to er are hereby assigned and shall be paid to Lender for applicaticn to the
sums sccured by this Security t, with any excess paid to the entity legaily entitled

B. Botrower promises 1o pay Borrowet’s allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents. ,

C. If Borrower does not psy condominium dues and assessments when due, then Lender may
pay them. Any amoupts disbursed by Lender under this pguagmph C shali become

e

FBA Multistate Condominium .
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additional debt of Borrower secured by the Security Instrament, Unless Borrower and
¢ terms of payment, these amounts shall bear interest from the dute of

Lender agtee to othe pa
dishursement at the Note rate and shall be payabie, with intetest upon notice from Lender to

Borrower requesting payment.
y Borrowet accepts and agrees to the terms and provisions contained in this

BY SIGNING BBLO‘Y
(Seal) ;:égfngﬁg’ (Seal)
Borrower SAMUEL T. PRI -Borrower

Condominium Rider, a-,
(Seal)
-Borrower

-Borrower

=== = —er(Spaca Below Thia Line Reserved for Acknowledgment]
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 141¢ 007580793 OF

STREET ADDRESS: 12823 SOUTH PAULINA STRERT
CITY: CALUMET PARK Co » COOK
TAX NUMBER: 25-31-204-024-0000 QN

LEGAL DESCRIPTION: 25 -~ 21 ~22=007

OUNIT MUMBER 12822

IR FIRST ADDIZION TO SCMERSET CCNDOMINIUM, AS DELINBEATED ON A PLAT OF SURVEY OF
THE FOLLOWING LPSCRIBED TRACT OF LAND: CERTAIN LOTS IR FIRST ADDITION TO
SOMBRRSET SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SLCTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, L& COOK COURTY, ILLINOIS

WHICH PLAT OF SURVEY T4 MTTACHED AS BXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED JUSF 15, 1955 AS DOCUMENT NUMBER 95388224, AS AMENDED FROM
TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOX COUNTY, ILLSLOIS

CLYNTHLL
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