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. § THIS MORTGAGR ("Security lov.irument”) is given on SEPTEMBER 28, 1985 . The mortgsgor is
D

EBBIE AKI SHIMABUKURO, AN UNWARRIED NCMAN

("Borrower"). This Security Instrument is given toPAC *UnTGAGE CORP. OF AMERICA

. which is organized and existing under the laws of THE STATE 0F 4420 .. and whose

addressie 440 NORTH FAIAWAY DRIVE, VERNON HILLS, JLLINOIS 600G
{"Lewud2r"). Borrower owes Lender the principal sum of

-------

NINETY THOUSAND NINE HUNORED DOLLARS AND ZERO CENTS-----

-------------------- -

Dollars (U.S. $80,800.00«--~=~-==ums= ). This debt is evidenced by Borrower's oote dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if (ot paid earlier, due and payable on

DCTOBER 1, 2025 . This Security Instrument secures to Leuder: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications ¢ the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secvrity Instrument; end (c)
the performance of Borrower's covenants and agreements under this Security Instrumcit ied the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriond oroperty located in
CQoK County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AMD NADE A PART HEREQF.

PARCEL: 17-03-108-017-1108

which has the address of 1313 RITCHIE #1403, CHICABD (Street, Cityl,
Illinois  §0610-2155 [Zip Code} { "Property Address™);

ILLINDIS - Family~ FNMA/FIEMC UNIFORL
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. PARCEL 1:

w1t 4 [ACD AND UNIT #.
IN THE RITCHIE COURT PRIVATE RESIDENCES CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 10 TO 14, INCLUSIVE, AND LOTS 1 TO S5, INCLUSIVE,
IN BLOCK 2 IN H.O. STONE'S SUBDIVISION OF ASTOR’S ADDITION TO
CHICAGO, IN THE FRACTIONAL NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THRID PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS :

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF SAID LOT 10 WITH
A LINE DRAWN PARALLEL TO AND 100 FEET SOUTH OF (AS MEASURED AT
RIGHT ANGIES TO) THE NORTH LINE OF SAID BLOCK 2; THENCE EAST ALONG
THE LAS% DESCRIBED LINE, A DISTANCE OF 100 FEET; THENCE
SOUTHEASTEXLY ON A LINE DRAWN PARALLEL TO AND 100 FEET (AS MEASURED
ON THE NORTH AND SOUTH LINE OF SAID BLOCK 2} EAST OF THE WEST LINE
OF SAID BLOCK 2, TO THE NORTH LINE OF SAID LOT 4; THENCE EAST ON
SAID NORTH LIN® 2F LOT 4 TO ITS INTERSECTION WITH A LINE DRAWN
PARALLEL TO AND 104 FEET (AS MEASURED ON THE NORTH AND SOUTH LINE OF
SAID BLOCKX 2) EXAST OF THE WEST LINE OF SAID BLOCK 2; THENCE
SOUTHEASTERLY ALCNG 1KY LAST DESCRIBED LINE, A DISTANCE OF 161.50
FEET, (MEASURED 161.51 FFET RECORD) MORE OR LESS , TO A POINT ON
THE SQUTH LINE OF SAID IOT 1, WHICH 1S 102 FEET EAST OF THE
SOUTHWEST CORNER OF SAID LOT 14; THENCE WEST ALONG THE SQUTH LINE
OF SAID BLOCK 2 (BEING THE WNORTH LINE OF EAST GOETHE STREET), A
DISTANCE OF 102 FEET TO THE JOUTHWEST CORNER OF SAID BLOCK 2;

THENCE NORTHWESTERLY ALONG THE WESTRRLY LINE OF SAID BLOCK 2 (BEING

THE EASTERLY LINE OF RITCHIE COURT), A DISTANCE OF 182.47 FEET,
MORE OR LESS, TO THE POINT OF BEGINNING, WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO THE DECLARATION 4F CONDOMINIUM RECORDED AS
DOCUMENT 03081292 AND AMENDED BY DOCUMENT 94189912, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COQK

COUNTY, ILLINOIS

"GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, I75 SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THEZ AGOVE DESCRIBED
REAL RESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM, AFORESAID,

" AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND AISJ5HS, THE

RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE LENEFIT
OF THE REMAINING PROPERTY DESCRIBED THEREIN®

*THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED 1IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.®

THE PURCHASER OF THE UNIT, WAS THME TENANT OF THE UNIT, PRIOR TO THE
. CONVERSION OF THE BUILDING TCO A CONDOMINIUM.

Onlt — 03/07/94  3:26pm
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TOGETHER WITH all the improvements now of heseafter erected on the property, and ail ensements,
and fixtures now or hereafter a part of the property. All replacoments and additiona shall also be covered

by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the *Prcperty.”
F”  BORROWER COVENANTS that Borrower is lawfully scised of the estats hereby conveyed and has the right to
ortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any

Sjencumbrences of record,
THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with

Timited varistiona by jurisdiction to constitute s unilorm security instrument covering real property.

UNIPORM COVENANTS, Bormwer and Lender covenant and agree us follows:

1. Payment of Princips! aad Interest; Prepayment snd Late Charges. Borrower shail pramptly psy when dus
the principal of and intereet on the debt evidenced by the Note and any prepayment and late chargea due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali

v to Lender on the day monthly psyments are dve under the Note, until the Note is paid in fulf, a sum ("Punds™) for:
2) yearly tases and assessments which may sttain priority over this Security Instrument as a Jien on the Property; (b)
yearly leasehold royn ents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurzce premiumes, if any; (e} yearly morigage insutance premiums, if any; and {f) any sums payable
by Borrower to Lende:, i1 accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These jtema 7ze xalled *Escrow ltems.” Lender may, st any time, collect and hold Funds in an amount not
1o exceed the maximum ar:onnt » lender for & federelly relatad mortgage loan may require for Borrower's eacrow
scoount under the federal Rea! Biiste Settlement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 of seq. ("RESPA"}, uniess another law that applies to the Funds sets & lesser amount. If so, Lender may,
at any time, collect and hold Fuiias in 2n amount not to exceed the losser amount, Lendor may estimate the amount of
Funds due on the basia of current dats s«c ceasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticn wiose deposits are insured by a federal agency, instrumentality, or eatity
{including Lender, it Lerder is such an institution| of in any Federsl Home Loan Bank. Lender shall apply the Funda to
pay the Escrow liems. Lender may not charge Barrover for holding and applying the Funds, annvaily analyzing the
eecrow sccount, of verifying the Bscrow ltems, unies Lender pays Borrower interest on the Fuads and applicable law
permits Lender to make such a charge. However, Lendar may require Borrower 1o pay a onetime charge for an
independont real estate tax reporting service used by Lencer in connection with this loan, unless applicable law provides
otherwise. Unleas an agreement is made or applicable law raquires interest to be paid, Lender shall not be requised to
pey Borrower any interest or earnings on the Funds. Borrowsr an Lender may agree in writing, however, that interest
shall be paid on the Funde, Lender shall give to Borrower, without clierge, an annus! accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each debit o the Punds was made. The Funds are pledged as
additiona) security for all sums secured by thit Security Instrument.

It the Punds held by Lender exceed the amounts permitted to be helt by spplicable law, Lender shall sccount to
Borrower for the excess Funds in accordence with the requirements of applicelia law. It the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [toms when due, Lendcs may so notify Borrower in writing,
snd, in such case Borrower shall pay to Lender the amount necessary to make up tha deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender’s sole discretion.

Upon psyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragrsph 21, Lender shall acquire or scli the Property, Lender, prior to the
acquisition or sele of the Property, shail apply any Funds held by Lender st the time of acyuision or sale 85 8 credit
against the sums secured by this Security Instrument,

3. Applicstion of Payments. Unless applicable law provides otherwise, all psyments recsived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepsyment chargea due under the Note; second, o sriounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late chargea due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower
shall pay them on time directly to the peraon owed payment. Borrower shali promptly furnish to Lender all notices of
amounts to be paid under this paragrsph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlesa Borrower; (2)
agreee in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) conwests in
good faith the lien by, or defends against enlorcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or {(c) secures from the holder of the lien an sgreement satisfactory to
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% + subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
40 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
i ien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
tice,
$ S. Hazatd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
& Property insured against loes by fire, hazards included within the term "extended coverage” and any other hazqrds,
Wincluding fioods or fooding, for which Lender requires insurance, This insurance shall be mainisined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
l'{,embjm:t to Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described
above, l.a:’der may, at Landar's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewais shalt be acceptable to Lender and shall include a standard mortgage cisuse.
Lender shall have the right to hold the policiss and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renews! natices. In the event of loas, Borrower shall give prompt notics to the
insurance carrier and Lander, Lender may make proof of loes if not made promptly by Borrower.

Unless Lende: 82d Borrower otherwise agree in writing, insurance procecds shail be applied to reatoration or repair
of the Property damag2d, if the restoration or repair is econumically feasible and Lender's security is not lessened, If the
restoration or repair is it economically fescible or Lender's security would be lessened, the insurance proceeds ghall be
sppliad to the sums secursd by this Security Instrument, whether or not then due, with any 2xcess peid to Borrower, It
Borrower abendons the Pyoraty, or does not answer within 30 days a notice from Lender that the insurance carrier hes
offersd to settle & claim, then Lunder may collect the insurance proceeds, Lender may use the to repair or
restore the Property or 1o pay su nF secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Botrower otharv i agree in writing, any application of proceeds to principal shall not extend or
anponothe due date of the monthly payment= referred ta in paragraphs 1 and 2 or change the amount of the payments,

t under peragraph 21 the Property is acquirec by Lender, wer's right to any insurance policies and proceeds
resulting from damage to the Property prior w <) scquisition shall pass 1o 10 the extant of the suma secured by
this Sacurity Instrument immediately prior to the souuisition.

6. Occupancy, Preservation, Maintenance a2 Protection of the Property; Borrower’s Losn Applicstion;
Lesscholds. Borrower shall occupy, establish, and use thy Property a8 Borrower's principal residence within sixty days
after the execution of this Security Instrument and shill continue 1o occupy the Property as Borrower's principsl
residence for st Jeast one year after the date of occupancy, un'esr Lender otherwise sgrees in writing, which consent shall
not be unreasonably withheld, or unfess extenuating circumatan see axist which ars beyond Borrower’s control, Borrower
ghall not destroy, damage or impair the Property, sifow the Propurty to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, v aether civil or criminal, is begun that in Lender’s
good hith judgment could result in forfeiture of the Property or othorwiss materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure tuch'a. default snd reinstate, as provided in
paragraph 18, by causing the action of proceeding to be dismiseod with 2 ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property ¢e uther material impairment of the Jien
created by this Security Instrument or Lender’s security interest, Borrower shall alr: he in default if Borrower, during
the loan applicstion process, gave materially false or inaccurate information or siatements to Lender (or lailed to
pravide Lender with any material information) in connection with the loan evidencea Ly tha Note, including, but not
limitad to, representations concerning Borrower’s occupancy of the Property as 8 principil rolidence, If this Security
Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lesse. If Buirrwe: scquires fee title to
the Property, the leasehold and the fee ritle shall noi merge unless Lender agrees to the merger in #-iting.

1. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenantz and agroements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lende:’s rights in the
Property (such ss s proceeding in bankruptcy, probate, for condemnation or forleiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender’s actions may include paying any sums secured by  lien which has priarity aver this
Security Instrument, eppearing in court, paying reasonsble attorneys' fees and entering on the Property to make repaits,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 st.all become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, thess amounts shall bear interest

oy -‘ L d
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from the date of disbursement at the Note rate and shal! be payable, with in upon notice from to Borrower T o

requesting psysnent,
8. Mortgsge Insurance. If Lender required mortgage insurance a5 s condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any |

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shail iy the
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;‘.fs;remihms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost
Zgubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
Fimortgage insurer spproved by Lender, It substantially equivalent mortgage inaurance coverage is not available,
ijBorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
E;pnid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use snd retain these
’f’ peyments es » logs regerve in livv of mortgage insurance. Lass reserve payments may no longer be required, at the
taption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
* an insurer spproved by Lender again bocomes available and ia obtained, Borrower shall pay the premiums required to
W maintain mortgage insurance in effect, or to provide a loes reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to #n inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connaction with
any condemnstion or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hersby
assigned and shal{ be paid to Lender,

In the event (f ¢ total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o2 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the Isir msrket vaiue of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Sorurity Instrument immediately before the taking, unlese Borrower and Lender otherwise agres
in writing, the suma securar & thig Security Instrument shall be reduced by the amount of the proceeds multiplied by
the foilowing fraction: (a) the *0u! amount of the aums secured immediately tefore the taking, divided by (b) the fair
market vslue of the Property inr.ediately before the taking, Any balance shall be paid to Borrower, In the event of 8
partial taking of the Property in which the fair market value of the Property immediately before the taking is fess than
the amount of the sums secured immsd at sy before the taking, unfess Borrower and Lender otherwise agree in writing
or unieas applicable law otherwise pruvides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thes: due,

It the Property is abandoned by Borrower. o7 if, after notice by Lender to Borrower that the condemnor offers to
make an sward or settle a claim for damages, Borrower fails to respond to Lender within 30 days slter the date the
notice is given, Lender is authorized to callect and agy iy the proceeds, at its option, either to restoration or repair of the
Property or to the suma secured by this Security Instrumesit, ihether or not then due,

Unleas Lender and Borrower otherwise agree in writing, »ny application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred o in paragraphs { and 2 or change the amount of such
psyments,

I1. Borrawer Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrament granted by Lender to any successor in
interest of Borrower shall not operate tc reiesse the liability of the origiis! Botrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against Lay &uccessor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secured by ‘i< Security Instrumont by resson of sny
demand made by the original Borrower or Borrower’s successors in interest, Aav furbssrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reinedy.

12. Successors snd Assigns Bound; Joint snd Seversl Liability; Co-signers. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors snd assigns of Lender ard Qorrower, subject ta the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, An Porrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instruinzat only to mortgage,
grant and convey that Borrower's interest in the Property under the terma of this Security Lizrument; (b} is not
personally obligated to pay the sume secured by this Security Instrument; and {c) agrees that Leicic and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

i3. Loan Charges. 1! the loan secured by this Security Instrument is subject to a law which sets mazimum loan
charges, and that law is finally interpreted so that the intereet or other loan chasges coflected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such 1oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} sny sums already collected from Borrower which
exceeded permitted limita will be refunded to Borrower. Lender may chooee to make this refund by reducing the
principal owed under ti.c Note or by making a direct payment to Borrower, If a refund reduces principa, the reduction - !
will be treatad a5 a pertial prepayment without any prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by nutice to Lender, Any notice to Lender shall be given by
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ifirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
¥hotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ss
qprovided in this paragraph.

-i 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
E_juriediction in which the Property is located. In the event that any provision or clause of this Security Instrument os the
o Note conflicts with applicable 1aw, such conflict shalt not affect other provisions of this Security Instrument or the Note
Mwhich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
H’Now sre declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tragsler of the Property or & Beneficisl Interest in Borrower. If all or any pert of the Property or any
interest in it is scold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not e
nstural person) without Lender’s prior written consent, Lender may, st its option, require immedists psyment in full of
all sums secured by this Security Instrument. However, this option shall not be exsrcised by Lender if exsrciso is
prohibited by feders! law as of the date of this Security Instrument.

H Lender exeriaxs this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 day from the date the notice ig delivered or mailed within which Borrower must pay all sume secured
by this Security Instruraent. I Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remadies permitted o this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right o Reinstate, If Borrower meets certain conditions, Borrower ghall have the right to have
enforcement of this Security inscri-ment discontinued st any time prior to the esslier of: (a) 5 days (or such other period
a8 applicable law may rpecily fo: rainststement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thet
Borrower: {s) pays Lender all suma wh!: then would be due under this Security Instrument and the Noto as it no
scceleration had occurred; {b) cures any defs=:!t of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may ressonably require to assure thet tie lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by tis Sezurity Instrument shall continue unchanged. Upon reinstaternent
by Borrawer, this Security [nstrument and the obligatices secured hereby shall remain fully effective as if no acceleration
had cccurred. However, this right to reinatate shall not app’y i the case of sccelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servirer, The Nate or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withowt prior notic. 70 Borrower. A sale may result in a change in theentity
(known as the "Loan Servicer") that collects monthly paymentc 8 under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated 10 4 -ale of the Note. If there is a changs of the Loan
Servicer, Borrower will be given written notice of the change in accoidsacs with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aiid the 22dress to which payments should be made.
The notice will aleo contain any other information required by applicable Iav.,

20. Hazardous Substances. Borrower shall not cause or permit the preariwes, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allcw aiivane else to do, anything affecting
the Property that in in violation of any Environmental Law. The preceding two sentcroez shslt not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that &~ generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deman. J7.#zuit or other action by
any governments! or regulatory agency or private perty involving the Property and any Yiardous Substance or
Bavironmental Law of which Borrower has actual knawledge. If Borrower learns, or is notified by #:1y governmental or
regulstory authority, that any removal or other remedistion of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are thoee substances defined as toxic or hazardoua substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volstile solvents, materials contsining asbestos or formaldehyde, and radiosctive
materials, As veed in this paragraph 20, "Environmental Law” means federsl laws and laws of the juriediction where
Property is located that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree aa follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior 10 accelerstion following
Borrower’s bresch of any covenant or agreement in this Security Instrument (but not prior to scceleration
under pasagraph 17 unless spplicable law provides otherwise). The notice shall specify: (o) the default; (b) the
action required to cure the defauit; {c} & datz, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fsilure to cure the default on or bofore the date

(i) OF #J98 .
@ -5l o | Fom 3014 9/00
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ppecifi ed in the notice may rexult in acceleration of the sums secured by this Security lnstwment, foreclosure by judicial
ng and sale of the Property. The notice shall further inform Borrower of the right to relnatate after acceleration
the right to agsert in the foreciogure proceeding the non-sxistence of a defsult or sny other defense of Borrower to
coeleration and foreclosure, It the default is not cured on or before the date specified in the notice, Lender, at its aption,
ay require immediate payment in full of all sums secured by thig Security [nstrument without further demand and
mny foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to vollect all exponses incurred in
pursmng the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
a‘ﬁ‘of title evidencs.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower weives ali right of homestead exemption in the Property.

..t': -

1

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplument the covenants and sgreemenits of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Check applicabls box(es))

Adjustable Rat= ider Condominium Rider 1-4 Pamily Rider
Gradusted Payraori Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Cther(s) [specily)

BY SIGNING BELOW, Borrower accents and agrees 10 fho terms and covensnts contained in thie Security
Instrument and in any rider(s) executed by Forrower and recorde i
Witnosses: '

o (Seat)

~Borrower

(Seal) {Seal)
-Borrower -Boreower

STATE OF ILLINOIS G/ Ccso/“ Couuty ax;
orst § e

e V AJ )'\‘ j: ]Tl)tary Public in and for s=.d county afid state do hereby
mfythnt (D?- 3@ B}P\l S him UF"J Bh onmpriie

, personally known to me to be the sarrs oreonis) w
name(s) subscribed to the foregoing instrument, appmed bufore me this day in person and acknowiedgad that S

signed and delivered the said instrument as her™ froe and vol act, for the uses md purpoees
therein set forth.
Given under my hand and official seal, this ?-‘??% day of
My Commission Expires: Xj
Notary Puhhe
ALY |

xe4 nnw Y .07 4498
Q"' s802) Pags 8 ot & . Form 3004 90
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CONDOMINIUM RIDER LMts®

THIS CONDOMINIUM RIDER is made this  287H day of SEPTEMBER , 1885
and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or
Security Doed (the "Security Instrument”) of the same date given by the undersigned (the "Horrower") to
secure Borrower's Note to

PNC MORTGABE CORP, DF ANERICA, AN OHIOD CORPORATION

{the "Lender")
of the ssme date and covering the Property described in the Security Instrument and located at:
1313 RITCHIE #1403, CHICASD, ILLINGIS 60610-2155

[Property Addreas)

The Property insiwles » unit in, together with an undivided intecest in the common elements of, a
condominium proge i ¥nown as:

RITCHIE COUAT C%¥B0

(Name of Condominivm Project)

{the "Condominium Project™}. 1! the owners association or other entity which acts for the Condominium
Project (the “Owners Associsiici’) holde title to property for the benefit or use of i+ members or
shareholders, the Property also inriudos Borrower’s interest in the Owners Assuciation and the uses,

and benefits of Borrower's interast, '

CONDOMINIUM COVENANTS, In sddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender Purtier covenant and agroe as follows:

A. Condominium Obligstions. Borrowsr shall perform all of Borrower's obligations under the
Condomirium Project’s Constituent Documents. he "Constitvent Documents” are the: (i) Declaration or
any other docurnent which creates the Condominiuri Projact; (if) by-laws; (iii) code of regulstions; and
(iv) other squivalent documents. Borrower shall pruriptly pay, when due, all dues and aseessments

imposed pursuant to the Conatitvent Documents,
B. Hazard Insurance. So long as the Owners Assrofssion maintains, with a generally accepted

insurance carrier, a "msster” or "blanket” policy on the Congsininium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, f¢ the periods, and against the hazards
Lender requires, including fire and hezsrds included within the term. “extinded coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2 f.r the monthly payment to Lender
of the yearly ium installments for hazard insurance on the Property; »7.a

{ii) Borrower's obligation under Uniform Covenant 5 to mainain liazard insurance coverage
on the Property is deemed satisfied to the extent that the roquired coversge is grovided by the Owners
Association policy. ‘

Borrower shall give Lender prompt notice of any lapee in required hazard insuronce ocverage.

In the event of a distribution of hazard insurance proceeds in liev of restoration o7 pair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable ‘0 Zorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securitylatrument,
with any excess paid to Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Jishility insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of say award or claim for damages, direct or consequential,
payable to Borrower in connection with sny condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sume
securcd by the Security [nstrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINILM RIDER-Singls Family- Fannie Mas/Freddis hlsc UNIFORM INSTRUMENT Form 3148,4/80
Pape 101 2 ’
QR-3MU  ynniDAAA 01 YMP MONTGAGE FORME * (3131203-4100 * {800i621-7201 InHisis:
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E. Lender's Prior Consent. Borrower shall niot, except alter notice to “.ender and with Lender's
prior written consent, either pertition or subdivide the Property or consent to;

{i} the abandonment or termination of the Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire or other casualty or in the case

of » taking by condemnation or eminent domain;
{ii) any amendment to any provizion of the Conatituent Documents if the provision is for the

express benefit of Lender;
{(iii) termination of professional management and sssumption of eelf-management of the

QOwners Association; or
{iv) any sction which would have the effect of rendering the public liability insurance
coverage mainiained by the Owners Aseociation unacceptable to Lender.

F. Remedies. If Borrower does not psy condorainium dues and sssessments when due, then Lender
may pay “aer\. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower serired by the Security Instrument. Unless Borrower and Lender agree to other terms of
peyment, theea smounts shall besr interest from the date of disbursement at the Noto rate and shall be
paysble, with intriest, upon notice from Lender to Borrowes requesting psyment,

BY SIGNING BELO', Borrower accepts and sgrees to the terms and provisions contained in this

Condominium Rider.
| Gt
QMMW (s
46 E AKT SHINABUXU ~Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

~Borrower

9
q—t M09y maniDAAB O Ferm 3140 3790
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) LENDER'S §: 00-18-30988

THIS FIXED/ADIUSTABLE RATE RIDER is made this  28TH day of SEPTEMBER :
1885 , 8nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Dead (the "Security Instrument®) of the ssme date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to
PNC MDRTGABE CORP. OF AMERICA, AN OHIO COAPORATION
{the "Lender™) of the same date and covering the property described in the Security Instrument and located
ot: 1313 RITCHIE #1403, CHICABO, ILLINDIS B80B10-2155

[Property Addroes]

THE N F_PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO Ai¢ ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWF4'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE 'SAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender forth»r covenant and agree a3 foliows:

A. ADJUSTABLE RATE AND MGvTiILY PAYMENT CHANGES
The Note provides lor an initial fixed in’-=2st rate of 8.1250%. The Note also
provides for a change in the initial fized rate tv an <djistable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate I will pay will change %0 <n sdjustable interest rate on the first day of
OCTOBER , 2005 , and the adjustable ints~at rate I will pey may change on that day
every 12th month thereafter. The date on which my initial fized in‘erect rate changes toan adjwtable intereat
rate, and each date on which my adjustable interest rate could change, is cziled s "Change Date. '

(B} The Index
Beginning with the first Change Date, my adjustable interest rate wiii ¥s dused on an Index. The "Index” is

the weokly sv. yield on United States Treasury securities adjusted to a ccasiarit maturity of 1 year, as made
available by !g:ﬁd«nl Reserve Board. The most recent Index figure available s of the date 43 days before

each Change Date is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new index that s be sed upon comparable

information, The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before esch Change Dats, the Note Holder will calculate my new interest rate by adding ---=----=-e-~-

TWO AND THREE FOURTHS e percentage point(s} { 2.7500%) to the
Current Index, The Notc Holder will then round the result of this addition to the nescest oneeighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXEL/ADMISTABLE RATE WIOER-1 YEAR TREASURY INDEX -Single Family~ Fansle Mae Uniferm Instrument
Form 3182 /94
CR -8438 (i ‘

VMP MORTQAGE FORMS * [D0DIS2257291
XCZ120DAAA (M0 .00 8/94
Page 1 of 3 Inltisls
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The Nete Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpeid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantislly aqual payments. The result of this calculation will be the new amount of my

monthly peyment,
(D) Limits on Interest Rate Changes
The interest rate | em required to pey at the first Change Date will not be greater than 12.6750%
2.7500%. Thereafter, my adjustable interest rate will never be increased or

dacressed on any single Change Date by more than two percentage points (20%) from the rate of
interest T have besa psying for the preceding twelve months, My intereet rato will never be greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will B‘y the amount of my new
monthly prvment beginning on the first monthly peyment date after the Change Date until the amount of my
monthly pav ment changes again.

(P} Notice of Changes o
The Notz Folder will deliver or mai! to me a notice of the change in my initial fized interest rate to an
adjustable interest 1ate and of any changes in my adjustable interest rate before the effective dste of any change.
The notice wili itwlge the smount of my monthlf peyment, ary information required by law to be given me
and also the telephois “umber of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF TR FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWELR'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIPORM COVENANT 17 O TAE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or s Bes:ef.icial Interest in Borrower, If ali or any part of the Property or
any interest in it is sold or transferred {0z ‘i a beneficial interest in Burrower is sold or transferred and
Borrower is not a natoral } without Lende:’s prior written consent, Lender msy, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federt ls w ag of the date of thisSecurity Instrument,

1f Lender exercises thisoption, Lender shall give turrawer notice of acceleration, The notice shall provide
s period of not less than 30 days from the date the notics *4 o3livered or mailed within which Borrower must
pay ali suma sscured by this Security Instrument. 1 Borrowr inils to pay theee sums prior to the expiration of
gxens :‘tiod.%:nder may invoke any remedies permitted by thi* Secunity Instrument without turther notice or

mand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERZLT RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STAYZD IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT Z ZSCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE FRCVISIONS OF UNIFORM
COVENANT {7 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

POLLOWS:

Transfer of the Property or & Beneficisl Interest in Borrower. Il all or any rar. of the Property or
any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and
Borrower is not a natural rmon) without Lender's prior written consent, Lender may, st its sption, require
immediate payment in fuil of all sums secured by this Security Instrument. However, this option ghall not be
exercissd by Lender if exercise i prohibited by federal law ss of the date of this Security Instrument. Lender
also shall not ezercise this option if; {a) Borrower causes to be submitted to Lender information required by
Lender 10 evaluate the intended transferee as if a new foan were being made to the transferee; nndr(al% Lender
ressonably determines that Lander’s security will not be impaired by the loan ussumm’on and that the rigk of a
breach of sny covenant or agreement in this Security Instrument is scceptable tol :

To the extent permitted by applicable law, Lender msy charge a reasonable fee as a condition to Lender’s
consent to the loan assumptiv; . 7 - 1'sralso may requirs the eree to &ign an assumption agresment that is
scceptable to Lender and thate” 7w # transferee to keep all the promises and agresments made in theNote
snd in this Security Instrum < 1'.»s - will continue to be obligated under the Note and this Security
Instrumentunless Lender rele ™ - ower in writing.

Form 31 94
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It Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice
of scceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pey all sums secured by this Security Instrument, If Borrower ails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contsined in this
Fized/Adjustable Rate Rider,
dIU (Seal)

EBBIE AKT SRIMABUKORO ~Borrower
{Seal)

~Barrower

(Seal)

(Seat)

~Borrower

Q ~BAIB (8408 ey 1200mC 0 .06 B4 Page 35t 3 Form 3162 5/6s !
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