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STATE OF ILLINOIS FI-IA MORTGAGE

Eﬁe ga:.v oty Instry : November 13, 1995, The Monsqagorls
TRACEYD NSON, & SNGLE EVER MARRIED EMANUEL STAMPS JR, and BESSIE

L. STAMPS, HIS WIFE

-
whose address Is 1713 NORTH LOTUS AVENUE,CHICAGO,IL 60639 5 /
(‘Borrower”) This Secu Instmm».ﬂ.a ven to . .

CITYWIDE MORTGAGE OF AMERIGA CTRP.
which is organized and existing under the laws ot ILL!NOls » and whose
address Js 4305 W. [RVING PARK RD., CHICAC.O, iL 60641

{"Lender”). Borrower awes Lender the principal s1:-of One Hundred Elghteen Thousand Dollars and no/100

Dollars (U.S. $ 118,000.00 ). This Jebt is evidenced by Borrower's note dated the same date

asthecurltyinstrumem ("Ncte"), whichprwldesfor nonthly payments, with the full debt, K not ideadler.
due and pa Oecember 1, 2025 Thi, Sacurity instrument secures to Lender: (8) the

repaymeni of the dabt evidenced by the Note, with interest, a7 all renewals, extensions and modtﬂcatlons, "h)f
the payment of all other sums, with Interest, advanced under Peezgraph 6 to protect the security of this Secu

Instrument; and (c) the performance of Borrower's covanants and 8.reaments under this Security instrument and
the Note. For this purpose, Borrowar does hereby mortgage, grant and .:onvs*nto Lender the foilowling described

property located in COOK

LOT 25N BLOCK 7 IN MILLS & SONS NORTH AVENUE AND CENTRAL AVE!(UZ SUBDIVISION
IN THE SOUTHWEST 1/2 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, [ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TLESD LW

;I

Tax|.D. #: 13-23-2,4~0({p
which has the address of 1713 NORTH LOTUS AVENUE CHICAGO
' Streat {City]

[ |
fiiinols mme] ("Property Address”); |
FHA LLINOIS MORTGAGE FORM 2/01
MFC REV 5/95
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In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of foss if

not made promptly by Borrower. Each insurance company concemned s hereby authorized and directed to meke

E:ymem for such loss directly to Lender, Instead of to Borrower and to Lender fointly. All or any part of the

surance proceeds may be applied by Lander, at its option, either (a} to the reduction of the Indabtedness under

the Note and this Security Instrument, first to any delinguent amounts applied in the arder in Paragraph 3, and

then to prepayment of principal, or (b) to the restoration or repalr of the damaged property. Any application of

the proceeds 1o the principal shall not extend or postpone th edte date of the monthly payments which are

referred to in Paragraph 2, or change the amount of such payments. Any excess insurance procesds over an

amount required to pay all ottstanding indebtadnass under the Note and this Securlty Instrument shall be paid to
the entity legally entitted thereto.

In the event of foreclosure of this Security Instrument or other transfer of titie to the Property that extinguishes

the Indebtedness, all right, title and interest of Borrower in and to insurance policles in force shall pass to the

rehaser.
pu 8. Occupanzy, Preservation, Maintenance and Protection of the Pmmwﬂmw: Loan Application;

Leassholds. B0 ower shall occupy. estabiish, and use the Propenm: er's principal residence within
sixty days after the ev=cution of this Security instrument and shalt continue to ocoupy the Property as Borrower's
principal residence for ~ least one year after the date of occupancy, unless the Secretary dstermines this
requirement will cause uirvite hardship for Borrower, or unless extenuating clrcumstances exist which are beyond
Borrowsr's control. Borrow shail notity Lendars of ang extenuating circumstances. Borrower shall not commht
waste or destroy, damage c¢ s.astantially change the rolrony or allow the Property to detariorate, reasonable
wear and tear excepted. Lender inzy inspect the Property i the Property is vacant or abancioned or the loan is in
default. Lender may take reasonabla action to protsct and preserve such vacant or abandoned Property.
Borrower shall also be in default ¥ 3.aower, during the loan application process, gave materlally faise or
inaccurate Information or statements to L.onder (or falled to provide Lender with any material Information) in
connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a ptincipal residenca. If this Security Instrument Is on a leasehcld,
Borrower shall comply with the provisions of fie ‘ez se. if Borrower acquires fea tiie to the Property, the leasehold
and fee titie shall not be merged unless Lender agip< to the mergg:.{n writing,

8. Rights in the Borrower shall pay all

cm::tonomwandl'mmonaflw‘:r'a ,
or municipal charges, fines and Impositions that are not included in Paragraph 2, Borrower shall

pay these obligations on time directly to the entity whici i5 cwed the payment. If fallure to pay would adversely
affect Lender's interest in the Property, upor: Lender's requcst dorrower shall promptly furnish to Lender recel
evidencing these payments. -

If Borrower fails to make these payments or the payments reavired by Paragraph 2, or falls to perform any
other covenants and agreements contained in this Securlty Instrumvr?, or there is a legal proceeding that may
significantly affact Lender’s rights in the Property (such as a proceeding i bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever I necsssary to protect the value of the
Property and Lender's rights in the Property, including payment of taxec, ‘wzard insurance and other tems
mentioned in Paragraph 2.

Any amounts disbursed by Lander under this Paragraph shall become an adci'anal debt of Borrowsr and be
secured by this Security Instrument. These amounts shall bear Interest from the da‘e of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payabls.

7. Condemnation. The proceads of any award or claim for damags, direct or consixue ntial, in connection

with any condemnation or other taking of any part of the Property, or for conveyance lrr:Jalace o7 condemnation,
are hereby assigned and shall be pald to Lender to the extent of the full amount of the indabtecine= that remains

unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the teduetion of the
indebtedness under the Nots and this Securlty Instrument, first to any delinquent amounts appilec i the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the p 8 to the principa)
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount requlred to pay all outstanding
indebtedness under the Note and this Security Instrument shalf be paid {0 the entity legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds tor Acceleration of Debt.
(a) Default. Lender may, excepi as {imited by regulations issued by the Secretary In the case of payment
defaults, require immediate payment in full of all sums secured by this Security instrument if:
() Borrower defaults hy falling to pay in full any monthly payment reauired by this Security
instrument prior to or on the due date of the next monthly payment, or
() Borrower defaults by falling, for a period of thirty days, to perform any other obligations
contained in this Securlty instrument.

FHA ILLINOIS MORTGAGE FORM 2/01
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LOAN NO, 489201.2

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mafling it by first class mall uniess applicable law requires uss of another method. The notice shall be directed
to the Pro Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall
be given by first class mall 1o Lender’s address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Inatrument shall be deemed to have been givan to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabiiity. This Securlty Instrument shall be governed by Federal law and the law of
the jurisdiction in which the P Is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provislon. To this end the provisions of
this Securliy Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Botrower unconditionally assigns and transfors to Lender all the rents and
revenues of t%.a Froperty. Borrower authorizes Lender or Lendar's agents to collect the rents and ravenues and
hereby directs e7.ch tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's notice I, Borrower of Borrower's breach of any covenant or agresment in the Security Instrument,
Borrower shall colter” and receive alf rents and revenues of the Property as trustee for the beneft of Lender and
Bonwerm'l;his assigivront of rents constitutes an absolute assignment and not an assignment for additional

If Lender gives notice of by each 1o Botrower: (a) all rents recelved by Borrower shall be held by Borrower as
trustee for benafit of Lender iy, te be appiied to the sums secured by the Security Instrument; (b) Lender shall
he entitied 1o collect and receive @l f the rents of the Property; and (¢) each tenant of the Property shall pay all
rents due and unpald to Lender or Lcader's agent on Lender's written demand to the tenant.

Borrower has not exacuted any prior ausignment of the rents and has not and will not perform any act that
would prevent Lender from exerclsing its #:p*ii under this Paragraph 18,

Lender shall not be required to enter w;~+, take control of or maintain the Property before or after giving
nctice of breach to Borrowsr. However, Lender o7 a judiclalily appointed receiver may do 8o at any time there is a
breach. Any application of renta shall not cure o7 walve any default or Invalidate any other right or remedy of
mi T:;lﬁ assignment of rents of the Property shall terninate when the debt secured by the Security Instrument

N Tull. ‘
NON-UNIFORM COVENANTS. Borrower and Lender furtiar apree as follows:
17. Foreciusurs Procedure. If Lender requires Immedieie payment in full under Paragbrgph 9, Lender may

invoke the power of sale and any other remedies permitted by azp/iceble law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided In this Faraaraph 17, Including, but not limited to,

reasonable attormeys’ fees and costs of the title evidence.

18. Releass. Upon payment of all sums secured by this Securlty 'ustrument, Lender shall release this
Security Instrument without charge to Bormower. Borrower shall pay eny recardiilien costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemptian iri the Property.

Riders to this Security instrument. If ane or more Tiders are executed by Benower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated i%.iv-and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rides (8) »vee in & part of this

Securtty instrument. [Check applicable bax(es)].

DCc:ndomlnlum Rkier DGraduated Payment Rider DGrow!n:« cquity Rider
D Planned Unit Development Rider E]Othar ARM
{Specity]
o o
3
e o
e
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LOAN NO. 499201-2

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 13th day of November , 1995 and Is f.
incorporated Into and shail ba deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed
Secu?ty Inecument”) of the same date given by the undersigned (‘Borrower”) 1o secure Borrower's Note .

ote’) to
CITYWIDE MOHTAA GE OF AMERICA CORP., AN ILLINOIS CORPORATION
(the "Lender”) of the sume date and cavering the property described In the Security instrument and located at:

1713 NORTH LOTLS AviENUE,CHICAGO,IL 60839

(Property Address)

THE NOTE CONTAINS PROVISICAS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME ANO HE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In eddition to the coverci*a and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change on the first day of Apri , 19497 , and that day of each
succeading year. "Changa Date” means each date on which the interest rate cuuZ change.

(B) The Indax

Baginning with the first Change Date, tha interest rate wil be based on an Index. /Indix’ means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one ye.r. a8 made available -
by the Federal Reserve Board. “Current index” means the most recent Index figure avallaols 20 days before the '
Change Date. If the Index (as defined above) is no ionger avafiable, Lender wil use as a nev Ihdex any Index
mﬂbed by the Secretary. As used In this Rider, *Secretary” means the Secretary of Holuwy) and Urban

opment or his or her designea. Lender wii give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

GYLNTNSH

Betore sach Change Date, Lender wifl caiculate a new interest rate by adding a margin of Two and Three /
Quarters percentage points (2.7500 %) to the current Index and rounding the sum to the
nearest of one point {0.125%). Subject to the limits stated in Paragraph (D) of this Rider,
this reunded amount will be the new interest rate untll the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never Increase or decrease by mors than one percentage point (1.0%) on any single
i?;?iﬁl Date. The interest rate will never be more than five percentage points (5.0%) higher or lower then
erest rate.

1SC/FARMRID**//0681/(2-91)-L PAGE 1 OF 2 2/91
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