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The Nortiern Trust Company
WCRATGAGE

THIS MORTGAGE IS DATED OCTOBER 13, 1995, (etueen Thomes B. Mayo, Ill, married to Leons Marla
Gltba-Mayo, whose address le 8118-AS. Prairie Park ™ace, Chicago, IL G670 (refered 1o below s

Grandor”); and THE NORTHERN TRUST COMPANY, whaiss address Is 60 S. LaSelle Street, Chicago, iL
60675 (referred to beiow ss "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor morigap=s, warrants, and coniveys to Lender al
of Grantor's right, titie, and interest in and to the following described “eal rroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; «! easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inciuc’p stock In utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real praeriy, including without timitation
all minerals, oll, gas, gecthermai and similar matters, {ocated In Cook County. Slate of lﬂlnolo (the "Resl

Property”):
Parcel 1: The East 35.14 feet (mesaured st right angha)oﬂ.olaln D.J. Travie’ Sicdivision, being a
subdivision in the Northwest 1/4 of Section 34, Township 38 North, Flmgo 14, Zamt of the Third
Principsi Meridian, in Cook County, llinois.

Parcel 2. Non-exciusive right and easement for the benefit of Parcel 1 In, over, upon and to the
driveways, walkways aress and private sireets for purposes of vehicuiar and pedestrian ingress and
egress as ast forth in Declaration of Party Wall Rights, Covenanis, Conditions, Restrictions and
Essementa for Chatham Park Place Homecwners’ Association recorded June 27, 1681 as Document
91314081 and created by Deed recorded-ae Document.

Anﬂedﬁopeﬂyorhad&eubmmnlykmmnsﬂmmm Pntk?lm,cmoago.ll. 80670.
*‘-‘ Real Property tax identification number is 20-34~124-028

75741 ,f/ b (Dflas G

Grantor presently assigns 1o Lender &l of Grantor's right, tite, and Interest in and 1o all leases of the Praperty and
all Rents trom the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

the Personal Property and Rents, i

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
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Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
Cred}l Agreement. The words "Credit Agreement™ maan the revoiving line of credit agreement dated October
13, 1995, between Lander and Grantor with e credit limit of $28,000.00, together with all renewals of,
extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturkty date of this Mortgage is September 15, 2000. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annuri. The Credit Agreament
has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The Interest rate to be
applied to the credit limit shall be at a rate 2.000 percentage points above the index for a credit fimit of
$24,989.00 and under, at a rate 1.000 percentage points above the index for a credit limit of $24,809.01 to
$49,099.00, and &t a rate 0.500 percentage points above the index for a credit limit of $45,889.01 and above,
subjoct however to the following maximum rate. Undsr no circumstances shall the interest rate be more than
the iassar of 22 £.00% per annum or the maximum rate allowed by applicatie law.

Existing Indebteriness. The words "Existing indebtednese™ mean the indebtedness described below in the
Existing Indebtedners tection of this Mortgage.
Grantor. The word "Giantz:" means Thomas B, Mayo, iil. The Grantor Is the mortgagor under this Mongage.

Guarantor. The word "Guersator” means and inciudes without limitation each and ali of the guarantors,
sureties, and accommaodation pariics in connection with the Indebtedness.

| improvements. The word "Improvemcats” means and includes without fimitation all existing and future
improvements, fixtures, bulldings, structuies, moblle homes affixed on the Real Property, facilities, additions,

raplacements and other construction on tve Real Property.

indebtsdness. The word "indebtedness® msara all principal and interest payable under the Cradit Agreement
and any amounts expended or advanced by Lende:-to discharge obligations of Grantor or expenses incurrad
by Lender to enforce obligations of Grantor undey this Morigage, together with interest on such amounts as
. provided in this Morigage. Specificaliy, without limKat’on, this Mortgage secures a revolving line of credht
and shall secure not only the amount which Lander ix2s ;esently advanced {o Grantor under the Credit
Agreement, but also any fulure emounts which Lendcs inay advance io Grantor under the Credit
Agreement within twenty (20) years from the date of thie Miiigece o the seme extent as it such future
‘advance were made as of the dele of the exscution of this Mo.t5age. The revolving line of credit
obligates Lender to make advances to Grantor so iong as Gran’or somplies with ali the terms of the
Credit Agreement and Relsted Documents. Such advances may be w40z, repaid, and remade from time
to time, subject to the limitation that the total outetanding bslance owin) &t any one time, not including
" finance charges on guch balance et & fixed or veriable rats or sum ss provtied in the Credit Agreement,
any temporsry overages, bther charges, end any amounts expended or advincid as provided In this
parapraph, shall not sxceed the Credit Limit as provided in the Credit Agreemen’. s is the infention of
Grantor and Lender thal this Mortgage secursa the balsnce outstanding under the Cieas’ Agresment frony

time to time from zero up to the Cradit Limit as provided above and any intermediate ba'anze. Al no time
shall the principal smount of indebiedness secured by the Morigage, not including sums advanced to

protect the security of the Morigage, exceed $58,000.00.
Lender. The word *Lender" means THE NORTHERN TRUST COMPANY, its successora and assigns, The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions. rolating to the Personal Property and Rents, :

Personal Properly. The words "Parsonal Property” mean ail equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Property; together with all accassions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any eale or other disposition of the Fioperty.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property® mean the property, interests and rights described above in the

0%



}%:é' . , ‘N

T e R M Ay AT
SRESG s
MERERE

UNOFFiGIAL COPY .,

No 05191868 {Continued)

*Grant of Mortgage” section.

Related Dccuments. The words "Related Documents” mean and include without limitation all promlssory

notes, credit agreements, lcan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents. whethar now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 745 MORTGAGE IS {INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEQ ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otha'wisa provldad in this Moﬂgage Grantor shall pay 1o Lender all

under this M

amounte secured by this Mo/tpye as become dua, and shall strictl perfotm all of Grantor's obligations

N AND MNTENANCE oF THE PROPERTY Grantor agrees that Grantor's possession and use of

POSSESSIO
the Property shall be governed by the 2y wing provisions

Possession and Use. Until in defa’, Grantor may remain in possession and control of and gperate and
manage the Property and coliect the Rants from the Property.

io Maintain. Grantor shall maintain th7 2roperty in tenantable condition and promptly perform all repaire,
%ements and maintenance necessary 1 peserve ite value. o y o

Hazerdous Substsnces. The terms “hazardous waste,” "hazardous substanca." *disposal,” "release,” and
“threatened release,” as used in this Mongagr shall have 1 e meanings as set forth in the
ehensive Environmentas esﬁ?nse n, and Liabill&r At or 1880, as amended, 42 U.S, c
on et 8eq. gcsacm Superfund Ammd eguth Act of 1988, P D.
90-499 ﬁA the Hazardous Matenals Trans aligr Act, 49 U. S.C. Sectiun 1801, &t seq., the Resource
COnservatkon and Recovery Act, 49 U.S.C. Section 680: qe_% or other applicable’state of Federal laws,
Tules, or requlations adopted rsuam 10 an of the foregomv o tarms "hazardous waste” and "hazardous
substance” shall also inc!ude, wﬂhout Ilmit roleum and ue!rolaum b¥h-products or any clion thereot
and asbestos. Grantor represents and warrants to Lender thet. “(a) During od of G a ownarahip
of the Property, there has been no use, generation, manufacture, stirage, tfeatmem ?poea
threatened refease af any hazardous waste or substance by any petden %4, undar, about or from tim Frope rt{
{b) Grantor has no knowed of, or reason 10 beileve thal there has L, except as praviously disc
and acknowledged Len tn writlng 0 any use, genaration, manvturiure, stovage, treatrient, d
priorm o o oc::a pants mat% P or eagr aauc?ual orethorfga‘t'g:(ﬁ igation ‘;::o clammg :f any ing
an owners or occu r
by any person relating 10 such matters °‘§’:‘3 gx H gviously discloesd to and acknowladged by
Lender In writing, (i) neither Grantor nor any tenant, aclof, agent or other authriaed user of the Property
shall use, generate, manufacture, stors, treat, dispose of, or release any hazardou's v aste or aubstanca
undes, aboul o from the Property and (i) any such activity shall ba conducteu /i sompliance with h
appiicable federal, state, and local laws, regulations and ordmancea, lncludlng without dritation those laws
reguiations, and ordinances described above. Grantor authorizes Lender an fts agen to enter upon the
Property ic make such inspections and tests, &t Grantor's ex nae. as Lend dw. opriate to
determine compliance of the Property with this section of the Any | na made
Lender shall be for Lender’s purposes only and shall not be constru to create any r albli or liabl!lty
on the part of Lender to Grantor or to an other person, The represartiations and warranties ned herain
are based on Grantor's due dil n investigating the Propenty for hazardous wasle and hazardous
substances. Grantor hereby (a eases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any uuch lawa. and” () ,

eestoindemn and hold harmiess Lender against any and all clalms, losses, labilit
%an wses which Lender may directly of indirec‘t’iy eustain or sufler resufting from B breac o?
oectfan of the Mon‘gage or 828 a consa?uence of any use, generation, manufacture, stora
release or threatened re ease oc*-urrlng prior to Grantor’s ownerahep or interest in the Property, w ether or not
the same was or shou known to Grantor, The provislons of this section of the Mongage
including the obll on to indemnity. shall suwive the o‘pggmem of the Indebtednesa and the satisfaction and

econveyance of the len of
me Propeny whether by foraclosu!e or
Nuisance, Waste. Grantor shall not cause, conduc* of permit any nulsance nor commit, permit, or sulfer an
ﬂri pping at ar waste on or to the Propenty or any portlonpgf the oB'erty vetthout Himiting ptgg ?maramy of th Y
e‘going, Grantor will ngt remove, of &yant 10 any other pam{ @ right to remove, any t mber, mnerals
uding oif and gas), soil, gravel or rock products without the prior written consent of Len

mmovd of Improvements. Grantor shall not demotish or remove any Improvementis lrom tha Real Property

affectad by Lender’s acquisition of any interest in

ﬁ
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without the prlor writtan consent ot Lender As a condltlon :o the removal of any Improvements, Lencer
‘require Grantor to make arrangements salisfactory to Lender fo replacé such Improvements wit
improvements of at [east equal vaiue.

Lender's Right to Enter, Lender and its agents and representaﬂves ma;‘)renter upon the Real Pr at all
regsonable fimes to attend to Lender's interests and to inspect the for purposes of Granto's
compilance with the terms and condltlons of this Morigage.

ance with Governmentst Raquirements. Grantor shall prompﬂy comply with all laws, ordinances, and

regu ations, now or hereafter in e of alf governmental authorities applicable to the use or occu y of the
Grantor may contest in good faith any such {aw, ordlnanca. or reguiation and withhold compllance

du o any proceadlng. Including nadoproprlata appeals, 80 long as Grantor has notified Lender In wrmng prior to
nJ; 80 and 80 as, in er's sole opinion, Lender's interasts in the Propg% jeopardzed
Len ar may requ're rantor to post adequate security o a surety bond, reasonably stactory to Lender, to

protect Lendar's interest,
- Quty to Proteﬂ. Grantor agrees nelther o abandon nor leave unattended the Propurty. Grantor shall do ail
other acts, /. aidition to those acte set forth above In this section, which from the character and use of the

Property are repzonably necessaty to protect and preserve the P

DUE ON SALE - COSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums sacured by this‘mzitgzage upon the sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Property, o £v.interest In the Rea! Property. A “sale or transfer™ means the conveyance of Rea!
Property or any right, title «r interest therein; whether legal, beneficial or equitable; whether voluntary of
Involuntary; whether by outrigii sale. deed instaliment sale contract, land contract, contract for deed, leasshoid
Interest with & term graater than threr. {5} years, leasa-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust h:!ding titie fo the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more thar twenty-five percent (25%) of the voting stock, partnership interasts
or fimited ability company interests, as the cace ‘pxy be, of Grantor. However, this option shall not be exercised

by Lender if such exercise Is prohibited by federa; 1aw or by illinols iaw.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall when due (arkd In alt everny, prior to delinquency! all taxes, il taxes, special
taxes, assassments, watgra ghar 88 and( sevier service o *B:Lea Iavied nq 9* or on accguatgo #ropeny.
and shall pay when due all clalms for wark done on or fo °awices endarad or material fu rnlehed to the
QGran free of all Ilara \aving priority over or equal to the interest of

Propeny. tor shall maintain the Pro;
Lender under th!a Mortgage, axcept for an of taxes and cssessments not due, axcept for the Existing
Indebtedness referred t0 below, and except as otherwise provided i m following paragraph.

gm:n To Contest. Granfor may wnhhold yment of any tax, assessmant, of clalm in connection with & good
d ot diz2d. if alien

ispute over the obl ion to pay, 80 long as Lender's !nterest intha 5ropeny is
% filed a8 a resu w pay grantor shall within fiteen [1.;,. 7ays after the llen arises or, if &

llen is nled within fmeen 15 da aner Grantor has notice of tha filing, se~.:r3.the disch of the len, or i
o e a sufficlent orat rats purety boamgr other socoty{.ly

requesied by Lender, de with cash or
“‘ sfactory t% Lender in agq:"mount sutﬂcient t0 dischar the Men us any ccws and attorneys' fees or

charges that could accrue as a result of a foreclosure or sala under the llen. In any contest, Grantor shall
afend itsel judgmem before enforcemer: malnat the Propeny.

d if and Lender and sh s% adverse nger
Grantor shall name Lender as an additional obiigee u any surety bond mwrnsad in the contest

proceedings
Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactary avidence of oaymeat of the

taxes or ents and shall authorize the opriate ovarnmental official to dellver to LenJdar at any tima

‘a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least ﬁftoen (15) days before an %work is commenced,
anic's llen, materiaimen’s

any ssrvices are furnished, or any materials are suppiiad to th m’?, If any mech
llen, or otheé lien could De asserted on account of the work, or materials and the cost exceeds
rantor will upon request of Lender fumlsh to Lender advance assurances satisfactory to Lender

at Grantor can and wiit pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Morigage.
mlntmnoe of insuranoe Grantor shall procure and maintain poticies of fire insurance with stand
ﬁ? ndorsements on & replacement basis for the full insurable value covering
n?tgrovements on the Real Property in an amount sufﬂcien to avoid ation of any coinsurance clauee, and
a standard morigagea clavse in favor of Lender, Icies shali be wﬂtten gﬁ such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall r to Lender certificates of §
verage from each lnsurer containing @ stipuiation that cov:rh%ge wiil not De cancellad or diminished without a
mlnlmum of thirty (30} days’ prior written notice to Lender not contal ucP any disclaimer of the insurer’s
Hability for failuré to give such notice gach insurance polk:y aiso shall inc! e an endomemem oviding that

covet in ar will not be impairad in any we act, omisslon or default of Grantor or any
o mgtrnould the Real Property at any time bec y 4 l%catgd in an area designated by the Director of

A
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g the Federa!l Emer Management Agency as a ial flood hazard area, Grantor egrees to obtain and

maintain Federa) Insurance, to the extent such insurgnce is required by Lender and is or becontes
available, for the tarm of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
G coverage that is available, whichever is less. ,

fcation of Proceeds. Grantor shall prg&'lftlgsng‘tgav Lender of any foss or damage to the Property if the
mated cost of r or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to
do 80 within fifteen (15) ggs of the casualty. Whether or not Lender's securgr s Impairad, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien- affecting the Py \

or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satistactory proo! of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair oF restoration if Granor is not n default hereunder. Any proceeds which have not
been disbursed within 180 days after their recelpt and which Lender has not committed to the r or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Mortgage, then to
Prepa accruer interest, and the remainder, if” any, shail be jed to the principal balance of the
pm""‘*’fo”““’a if Lender hoids any proceeds afier payment in full of the Indebteciness, such proceeds shaii be
Unexpired insursnc. at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Yruporty covered by this M at an; trustee’s sale or other sale held under Y

provisions of this Monyr.Je, or at any foreciosure sale of such Property.

Compliance with Existing (r.debtedness. During the period in which any Existing Indebtedness described
below i8 in effect, cmgglfa 163 with the lnsurann& oelglons contained Ig the lnsgtrumam avidencing such
Existing indebtedness shall <inetitute compliance with the insurance provisions under this Mortgage, to the
extent compliance withi the terme o1 this Mortgage would constitute a duplication of insurance requiremant. 1f
any proceeds from the insurancs cacome le on loss, the provisions In this Monlgaga for division of
oceedsn a%r;au apply only to that psidon of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. if Grantor f4lls to comply with ovislon of this Morigage, including an
obligation to maintain Existing Indebtedness In ¢oo] stand?r'\g as r&?ﬁn‘é& below, or If an acggr? or gfocoe:ﬁ ig
commenced that would materially affect Lenders »erests in the Property, Lender cn Grantor's behalf may, but
shall not be rec‘uired to, take any action that Lende ' deems appropriate. Any amouit that Lender axpends in 80
e 1 . g s S oo, 4.0 s o Gomand O

B ve 13 . e ¢ J ]

be added to ﬂ;oga g.;ln::ce l’oi the cradit line be apgorioned among and be paynglae with anJ ‘Isgttalsir%egg

yab

to become due during either (1) the term of any ap-Jirable insurance policy or (i) the remain
greement, or (C %a treatg)d as a balloonyp‘:lp}r;w;ui which will bgdd% angn payable at m‘; Gredit

Agreement's maturity. Thig Mortgage a)so will secure payment ci %..e8e amounts. The ﬂWed t

gg?raph shall be in addition to any other rights or any remedies tc. which Lender may be _
efatt:‘itét i»:r(%‘such action by Lender shall not be construed as curing the default 80 as to bar Lenden_' from any

erwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to awra~ship of the Property are a part of this

Mortgage.
TWe. Grantor warrants that: (a) Grantor holds good and marketable title v racord to the Property in foe
simple, free and clear of all liens and encumbrances other than those set fostt. in the Real Progeg? deacg‘xlon
of in the Existing Indebtedness section below or in any title ingurance policy, {itiz report, or final titie cpinion
lesued in favor of, and accepted by, Lender in connection with this Mortgage, anc ) Grantor hae the full
right, power, and authority to execute and deliver this Mortgage tc Lender.
Defense of Titie, Subject to the exception in the par%ﬂraph above, Grantor warrants dru will forever defend
the title 1o the Pro against the lawful claims of all persons. In the svent any act'w: ar proceeding s
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Graror shall defend
o T O T T2 b horomies b e procaxdna. By Counso) 01 Lander's ou

c

choice, Grantor will deugr. or cal?se to be delivered, to Lender such inatragme%’ts as Lender may request
from time to time to permit such participation. '
Complignce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all axisting applicabie taws, ordinances, and regulations of governmenta! authorities. P

EXOSTING INDEBTEDNESS. The following provisions concerning existing indebtednese (the "Existin

indebtedness®) are a part of this Mortgage. e 0 " e &
Existing Lien. The lien of this Mort securing the indebtedness may be secondary and Inferior to an  *»

existing lien. The obligation has the following payment terms: monthly instaliments of pﬂncigg and ln;%est.

Grantor esgly covenants and agrees 10 pay, or see to the of, the Existing ind o £
t ?ng defanlt on such ingebledness, a%yde!ault under (e netruments evldencltgtg such indebtedness, g

of any default under any security documents for such indebtedness.

’. *
Mo, St sl 1ot i 10 4 Lo 1 U L moris ot G
b m'%y all neither requegt' ot accept g

extended, or rencwed without the prior written consent er. Grantor
any future advances under any such security agreement without the prior written consent ot

CONDEMNATION. The following provigions relating to condemnation of the Property are & pant of this Mortgage.
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lcation of Nel Proceeds. If all or an of the Property is condemned by eminent domain proceadi
arg proceedlng or purchase In lleuyomndemation. Lender may at its g!ecuon require thgl' all or ang;
n of the net proceeds of the award be to the Indeblecness or the repair or resioration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and attorneys’ fees incurred by Lender In connection with the condemnation.

Procssdings. If any proceeding in condemnation is fled, Grantor shall promptly notify Lender in writing, and
rantor shall grom y take such steps as may be nece%eanj to defend the action and obiain the award.
rantor may be the nominal ‘Janr in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by Counsel of ita own cholce, ang Grantor wiil deliver or

g::’n‘?cei ;& i%?\ dalivered to Lender such insiruments a3 may be requested by it from time t0 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental {axas, fees and charges are a part of this Mortgape:

Current Taxe>, Fees and Charges. Upon rg%t'xest by Lender, Grantor shall executs such dotuments in
addiion to s Morigage and whatever other acfion is requested by Lender to perfect and continue
Lender's lien or the Real Property. Grantor shall reimbursas Lender for all taxes, as describod below, together
with all expenser, wcurred in recording, perfecting or continuing this Mortgage, including without lim all
taxes, fees, documeaary stamps, and other charges for recording or registering thie Mortgags.

Taxes. The foliowing anall constitute taxes 10 which this section applies: (8} a ific tax upon this type of

Mo @ or upon all o 244 of the Indebtedness secured by this M e )

ﬁ'&lﬁ ranlorggnauthorizﬂ' rgfpequlred to deduct from pa mentg on the%edngss sacured by this w'.
w‘ 1 1

Agreement; and (d) a specific and

in?érest made by éd’

specific tax on Grantor

c) & tax on th's of Mortgage chargeable against the Lender or the holder of the
o '!29 on all orgogy porﬁgn of the%sbtednm ot on payments of principal

rantor.
uent Taxes. If any tax to #msh this section_applies is enactsd subsequent to the date of this

Mort a'e, this event shall have the xame effect as an Event of Delault (s defined below), and Lmdere{&aa;rr

g
exercise any or all of its available remeuies for an Event of Default as provided below unless Grantor
ia) pays theytax before it becomes delingeant, or #l)) contests the tax as provided above In the Taxes and
iens section and deposits with Lender cash . a sufficlent corporate surety or other sacurity sat

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTG, The following provisions relating to this Mortgage as a

urity agreement are a part of this Mortgage.

Securlly Agreemerst. . This instrument shall constitute 7. wcurm‘,I
rty, and Lenaz: Zaall have ail of the rights of a secured party un

consi xtures or other personal pro
tha Uniform Commercial Cog as amepndgg from time to time.

" Securlty Interast. Upon request by Lender, Grantor shall ev2cuie financing statements and take whatever

n
-at A place reasonably ccnvenient t

: concemin'g the security

erﬂgtlon is requested biy Lender to perfect and continus Leucor's security interest in the Rents

araonal Property. in addition 10 recordln&‘thls Mortgage in the real Jroperty records, Lender may, at any
tima and without further authorization from Grantor, file executad courasroarns, copies or reproductions of this
M%tpa?e as a financing statement. Granfor shall reimbursa Lender for o expenses incurred in perfecting ot
continuing this security interast. Ugon default, Grantor shall assemble thi Parsona: Pr in a manner and
Grantor and Lender and make i avallut'e (0 Lender within three (3) days

after receipt of written demand from Lender,
Addressss. The rnamn? addresses of Grantor (debtor) and Lender (secured parly), from which information
nterest granted by this Mom?sg& may be obtained (eath a8 ranuired by trte Unitorm

Commerclal Code), are as stated on the first page o

FURTHER ASSLMANCES; ATTORNEY~IN-FACT, The following provisions relating to furirey assurances and

orney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil rmake, execute
and deliver, or will cause 10 be made, executed or defiverad, to Lender or to Lendet's degignee, and when
raquested by Lender, cause t0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instrumemts of furrg!ber

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessu:% or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under th.e Cradit
and the Related Documents, and (b) the liens and security Interests created by this

- Agreement, this Mortgage, J .
‘ , whether now owned of hereafier acquired by Grantor. Unless pronidited Dy law or

ontgage on the Prope
ﬂ"greed to the confrary by Lender in writing, Grantor shall reimburse Lender for all costa and expenses

curred in connection with the mafters referred to in this paragraph.
Attorney=in-Fact. If Grantor fails to do any of the éhms referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's se. For such purposes, Grantor hereby
Isravocably nts L.ender as Grantor's attorney-in-fact for the purpose of making, executing, defivering,
ﬁllng. recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, it Gralmor payei: all the Indebtedness when due‘ terminates the credit line account, and

otherwise orms all the obl

upon Grantor under this Mortgage, Lender shall execute and

ons
g&l:ver to Grantor a suitable satl?:f“acﬂon this Moggaga and suitable statements of termination of any financl

ement on file evidencing Lender's security inter

In the Rents and the Personal Property, Grantor wili pay,

agreement 10 the extert any of the Prop%nory '
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hormitted by applicable law, any reasonable termination fee as determined by Lender from time lo time. If,
owevefeb{'.)a nt is made bK Grantor, whether voluntarily or otherwise, orhgzv guaranor or by any third party, cn
Ind ness and thereafter Lender s forced to remit the amount of thal payment (a) to Grantor's trustee (g;

keuptcy or 10 any similar person under any federal or state bankruptcy law or iaw for the refief of debt
m%tnyar any lug , tﬁt%rae or order of any count or adminiutra&eybody having jusisdiction over Lﬂr or

uby r
of Lender's propenty, or {c) by reascn of any settiement or comprise of any claim made by Lender with an
fmmam (im:t;.«jir‘i,f without lir(nZIatYon Grantor), tl‘{e Indebtedness JA‘&E be congidered unpaidbﬁ’:r the purpose o’;
enforcement of this Mortgage and this Mortgage shali continue 10 be eflective or shall be reinstated, as the case
ml, notwithatanding any cancellation of this Mortgage or of any noie or other instrument egr tgﬁ‘m
ng fepaki

the indebtedness and the Property will continue to secure the amount Or recover
extert as H that amount never had been originally recelved by Lender, and Grantor shall ba bound by any

judgment, decree, order, seftiement or compromise relating to the Indebtedniess or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the cradit fine account. This can include, for exam'ﬁloe, a falge statement about Grantor's Income, assets
liabiliies, or any o%or aspects of Grantor's financial condition. (b) Grantor does not meet the r Yment terms ol
the credit line accourt. (c? Grantor's action or inaction adversaly aftects the collateral tor the credit line account or
Lender's rights in tha rollateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dvielling, failure 1o pay taxes, death of all persons liable on the account, tranafer of fitle or
sale of the dwelling, Crezuvn of & illen on the dweliit:gl without Lender's permission, foreclosure by the holder of
anaother lien, or the use 0! 71::ds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES Oi UEZAULT. Upon the occurrence of any Event of Default and at any time theseafter,
Lender, at its ogslon, may exerr: any one or more of the following rights and remedies, in addition to any other
righte or remedies provided by fa~

Accelerate indebtedness. Lencer shall have the right at its option without natice to Grantor to declare the

antire Indebtedness immediately ara and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. Witn r 10 alt or any nart of the Personal Property, Lender shall have alt the rights and
remedies of a secured under the Unfe.rm Commercial Code.

Coliect Rents. Lender shall have the right, witout notice 1o Grantor, to take possession of the Property and

collect the Rents, including amounts due and unpald, and apply the net eods, over anxi above
Lender's costs, against the m:lebtednes?:gat In furthrran '.apof this r ;':ply %Ir@ any tenant or other

user of the Prm to make payments of rent or yse fees directly to Lender, It the Rents are collected by

Lender, then or irevocably designates Lender 8. Granior's attornay-in-fact to endorse Instruments
received in payment thereof in the name of Grantor ard to negotiate the same and collect the proceads.
P by tenants or other users t0 Lender in responsc 12 | ender's demand shall satiet?t the obligations for
which the payments are made, whether or not any proper ounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by ageat, or through a recelver.

W in Possession. Lender shalt have the right to be placer ad mort In possession or to have a
s niod 16 take possession of all or any pgrt of the Bropmy, ::im tgggggwer to protect and grresewe

ver appol
the Property, t¢ operate the Pr eceding foreclosure or sale, air’ o coliect the Rents from the
and apply { e g?:ceeds. omm %rbove 'ge cost of the recelversnir, against the lndebtedness, The

mortgages in ion or receiver ma¥‘ sarva without bond It te0 Oy law, Lender's right 1o the
arg)o?:(?nem & receiver shall exist wnether or not the aghparent valaa ol the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender sfall not disqual’sy a pereon from serving as a

receiver.
Foreclosure. Lender may obtain a judiciai decree foreclosing Grantor's ilterést In ali or any pan of

Judicial
the Property. .
Deficlency Judgment. | permitted b licable law, Lender may obtain & judgmen for any deficienc
mma}ni'r:gyin the indebtadness due to Lgnggrp after application of all a?noums rece&v fron. the exgrcisa of 1hg
rigits provided In this section,
Other Remedies. Lender shall have all other rights and retnedies provided in this Mortgage or the Credit
Agreement or avaliable &t law or in equity. '
Sale of the . To tha extent permitted icable law, Grantor hareby waives any and all right to
S e, LI T T B

T s N ‘
public sale on all or any portion of the Property. 4 : ‘
Notice of Sale. Lender shall give Grantor reasonable notice of the ime and piace of any public sale of thed s
Persona) Property or of the tlge after which an? private sale or cther intended dispoeiti%r?u of the PersonalShy
Property Is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the Gale or digposition. :
W, ; Election of Remedies. A walver by an of a breach of a provision of this Mortgage shall not
caftl:ﬂe{ute a waiver of or prejudice the 'g rlggtsp %?t!\femiae to demand gmm comrliance with that provision 32
o ol provson, RELO ot P e 55 e ol o Gy undr i 2

. an election to ures o
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to deciare a default and exercise its 5
remedies under this Morigage.
Attorneys’ Fees; Expenses. if Lender institutes any sult or action to enforce any of the terms of this
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Mortgage, Lander shall be entitied to recover such sum as the court may agdudge reasonable as attorneys’
fees at trial and on any appeal. Whather or not any court action Ia involved, all reascnabie expenses Incurred
at any time for the protection of its Interast or the

by Lender that In Lénder's opinion are nec
anforcement of its righta shall become a of the Indebtedness payehle on gemand and shall bear interest
from the date of expenditure until r at the rate provided for in the Cradit Agreement, Expenses covereo

this paragraph include, without limitation, however subject to any limits under ap,:licabla law, Lender's
ornays’ feas and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
nciuding etforts to modify nr vacate any autometic stay or (njunction) and

bankruptc[y proceadin w )
anticipated pomﬂ pment collection services, the cost of searching records, obtaininq e reports 4
title insurance, to the extent -

any antic
incluging foreclosure reports), surveyors' reports, and aisal fees, and
ke\;vrmlneg by applicabie law. Erantor %!oso quSay any couﬂ costs, In addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation %nar

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective whes actually deliverad, or when deposited with a_nationally recognized” overnight courier, or, if
mailed, shall be azemed effective when deposited in the United States mall first class, registered mall,

, directed to b= addresses shown near the beginning of this Mortgage. Any pamI may ch its address

spec lgln that the purpose of

tor uot?ces under thit. $ortgage by glving formal written notice to the other parties,
e party's address. All copies of notices of foreclosure from the holder of any lien which

the notice I8 to change
has pﬁloﬂty over thie%aoacape shall be sent to Lender's address. as shown near the beginnlgg of this Mortgage.
For notice purposes, Gramar ~3rees to keep Lender informed at all times of Gramor's current acdress.

MISCELLANEOUS PROVISIONS The following miscellanaous provisions are a par of this Morigage:
Amendments. This Mortgage, tegethar with any Related Oocuments, constitutes the entire undarstanding and
el i WIS & K3 o s Py o s ough 1 50 hrgd
bound 83 the alteration or amendment.

Applicable Law. This Morlgage has e delivered to Lander snd accepted by Lender In the State of
lilinols. This Morigage shall be governe( by and construed in sccordance with the lews of the State of

incis.
c n Headings. Caption headings in this Mor'gags are for convenlence purposes only and are not to be
usad to Interpret or e the provis?ono of this Mmq. g;‘! o Y

Mo;rer. There shall be no mergar of the interest or esiie created by this Mortgage with any other interest or
estale | the Proparty at any time held by or for the beiie™ of Lender in any capactty, without the written

- gconsent of Lender.
Saversblilty. If a court of compatent jurisdiction finds aiy rrovision of this Morigage to be [nvalid or
uner.v’meme as te any rsonp:i? clrc'gmstance. such ﬂngmg shall not render thgt gprovgﬂgipogn:m l?er

ynenforceable as to any oth rgons or circumstances. i feasole, sny such offending oﬁf _
thin the limits of enforceability or vasirinv; however, It the offending provision

ef
ganno?d b:aosgemnc’)g?fli%d l%oal?gu%e stricken and all other provisions of #ud Mortgage in ail other respects shall
1] ’ i
remain valid and enforceabis. P ‘ o
Successors and Assigns. Subject to the limitations stated in this Mortgage or transfer of Grantor's Interest
this Mortgaga shall be binding upon and inure to the benefit of the ag, the'r successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lexyer. wwithout notice to Grantor
may dea! with Grantor's successors with referance to this age and the In¢ebtedness by way ol
! e%tarér:'%e“ or exiension without releasing Grantor from the obligations of this Morigip. o liability under the
Time is of tha Eseence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Excu:gllon. Grantor hereby releases and walves all rights ani: Lenefits of the
homestead exemption laws of the State of illinols as to all indebtedness sscured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mon;g%gsel égr olflﬂ?h%

the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or
8 rate as & walver of such right or any other right. A waiver bg,

part of Lender in exercising an ggm shall oPe ,
any panty of a provision of this tga o shail not constitute a walver of or prejudice the parnty's right otherwis
fo demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor ary
ree of dealing between Lender and Grantor, shall con a walver of any of Lender's rights or any of
rantor's obllgations as to any future transactions. Whenever consent by Lende; is required in this Morigage ;
: the grantln of such consent by Lender in any instance shail not constitute continuing consent to subaequen’a

i a8 where such consent is reguired.

' ’r;-iﬂ'? A

EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINDEJ. An exhlbithitlﬂed "EXHIBIT (RIDE?A"TOC% g

~* MORTGAGE (FOA EQUITY CREDIT LINE)" is attached fo this M oage and bl,{ this reference Is made &
v m::n ;Aaogr;gaga just as If all the provisions, terms and conditions Exhiblt had been tully set forth In this

!
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LGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
JAGREES TO ITS TERMS.

7 SRaOR: P

L Thomes g,m-ﬂ /

Fage 9

WAIVER OF HOMESTEAD EXEMPTION

{ am signing this Weiver of Homestead Examption for the purpose of expressly releaaing and waiving all
snd benefits of ‘ne homestead exempiion iaws of the Stste of Miinols as to all debis secured by thia

rights
Mortgage. | underetand taw! | have nc liabillly for any of the sffirmative covensnts In this Mortgage.

10 MWA
J

INDIVIDU i, ACKNOWLEDGMENT

“OFFICIAL SEAL"
JUARIA SH:LION

b
STATE OF ILLINQGIS g Notary Public, State of linois

“My l'_:ummisslun Epi~ |9, 1097

Lada s a4l oy Ay
a4 v o,

YT ITYYWY

COUNTY OF__COgK_

On this day before me, the undersigned Notary Public, personally appeares! Thomas B. Mayo, Il to me known to
be the individua! described in and who executed the Morngage, and ackrowledged that he or she signed the
Morigage a8 his or her free and voluntary act and deed, for the uses and puryvises thersin mantioned.

Given under my hand and officiel sesi this __ 3] dayof OCTOBER -, 1995 .
By_JUARIA SHELTON Residing st [208 N. WFLLS
Not-w'uulemndfowusmw ILLINO1IS
My cofmmission expires ___1/19/97
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~ INDIVIDUAL -
P

Notary Pubic, Stute of illinglg
My Commhisi. _ > ) - 19, 1997

STATE OF ILLINOIS )
. . ;

COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appearad Leona Maria Gibbs-Mayo, to me
known to be the individua! described In and who executed the Waiver of Homestead Exemption, and
acknowledged that he or she signed the Walver of Homestaad Exemption as his or her free and voluntary act and

deed, for the uses and purposes therein mentioned,
Given under my hard and officlal seal this _ 3} day ofGCTORER , 19958 .

By  JUARIA SWFLTON Residingat 1208 N. WELLS

Notary Public in and for the Gtits of __ _ILLINOIS

LASER PRO, Reg. U.S. Pat.
{IL-G03 E3.20 F3.20 P3.20 MAYOTHOM.LN L5.CVL)
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191, '
nd do not imit the applicability of this document to any particular ioan or Ham.

Thomas B. Mayo, 11l Lender: THE NORTHERN TRUST COMPANY

8110-A.S. Prairie Park Place Home Loan Cenler
Chicago, I 80870 50 8. Sireet
Chicago, L. 80878

— .

' Typa/Print Nama___JUAKIA_SELTN

This EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Is stiached 10 snd by this referenca s made & part of sach Deed of Trus
or Morigege, daled October 13, 1965, and executed in connection with a loan or other financial accommodations beiween THE NORTHERN

TRUST COMPANY and Thomas B. Mayo, I,

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLAHRIFY THE
STANDARD FORM - JORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOLS This OR ANY OTHER DOCUMENT,

GENERAL

This Exhibit (Rider) is etiacheo i and forms a parl of ihe Morigage (the "Morigage”) exaculed by the Borrowsr who sign(s) below In favor of The
Northern Trust Company . Capitalicsc: *2rms defingd in the Morigage have tha same meanings hersin as In the main portion of tha Morigage. Wherever
poscible this Exhibit and the remaincer # ‘e Morigags shail be intsrpreted 10 bo consisient with each other; howsver, if they ere nof cansisiend, this
Exhibit conirois and prevalls. Except as m»<iad by this Exhibit the main portion of the Morigege applies. References fo paragraphs, sections, eto. are

o the main Morigage.
CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1.Definitions—Crect! Agresment—Index Changes-—A. tn ftha paragraph defining "Credii Agresment,” as we often prepa’e and sand out documants
ahead of ciosing, pleass be aware that the rate indicaled for :he Index” was the raie avaliable to us on the day we prapared your documanis. It may
have increased or decreased since then—piease do not heraab) i~ call us it you have any questions about the cumen! "index” raie or anyihing eise

padtaining 1o your documents,

2.initis] Discountsd Raie—Notwithstanding the language in this Morc age 'n the definifan of Cred!! Agreement about the In‘srest rale lo be appiled,
regarciess of the Grantor's cradit timi, for the perlod through the last dov of *ha sbrih full monihly biling cycle atier the “Effective Disbursement Dale” (as
defined in the Cradit Agresmert) the interest rale will be &t & mie 1.000 e aniage points below (less than) the Indax, subject io the maximum rale
stalnd In the remainder of the Morigage. 7

swect ILL g8

o COOK]&‘

i JUARIA SHELTON . Publc In and for said Counly, in- s~ Cialo sfowesaid, DO HEREBY CERTIFY

W 1DC d , of Tois-Nedhen Trust Company, an iiinois banking
, persorally known 1o me to » Bama parson(s) whose names &re subscribad o tha focagona instrument as such persors, appeared
before me this day in pamon and ackno ged that he (sha) (they) signed, seeled and deliverad the sald (wtrument as provided below as his (her)

{thair) own troe and vounk pe et volurary act of such bank for the uses and purposas theerq st forth,

. ) I15/% . ARSI SIS
Duec_1 8/ 13/ “OPFICIAL SEAL"

TypetPrint Name_JUARTA SHELTON JUARIA SHELTON
Notary Pubile, State of lliinols

Seot__ILL __)ss My Conmixsion Expires Jan. 19, 1997

County oK 158

| ) PR | MAsyd County, in the Siaie sforessid, DO HEREBY CERTIFY
; - FNCY, who s {are) parsonally known to me 1o be the same persors)

whoss name(s) Is (are) BubSCIbed 10 the foragolg nstrumenY, eppeared before me this day fn persan and acknowladged that he (sha) (they) signed,

soaled and deiivered the sid insirument as provid bdowu'hb(hu}{lM)frumdvdunhrymt.fmhwumdpupunMnuﬂoﬂh.

Dated: 19/31/95 (Nolzry) (Seel} e

MOFFIGIAL SEALM "%
o JUARIA SHELTON §
otary Public, $tats ol [ifinols

ﬁ Commisslon Expires imn, 19, 1597 i:

L
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