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This Equity Line of Credit Mariyage is made this 2 day of November 19__ 93
between the Mortgagor, David: L. Korer and Claire Kaplan, bhis wife, as joint

tenants.

{therein “‘Borrower’"), and the Mortgagee. LaSaile National Bank, a national banking assoclation, whose address is 136

l South LaSalle Street, Chicago, Hlinois 6067+ (therein "‘Lender").
Whareas, Borrower and Lendsr have entered Lito an Equity Line of Credit Agreement (the *‘Agreement’’}, dated
_Novemhey 2 , 19 _95__, pursuant tz which Borrower may from time to time borrow from Lender sums

which shall not in the aggregate outstanding principe! ba'2nce exceed § ._300,000.00 plus interest.
e é Borrowings under the Agreement wilt teke the form of revol 4ng credit icans as described in paragraph 16 below ("“Loans"}.

inteiest on the Loans borrowed pursuant to the Agreement (= pryable at the rate or rates-and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lender-ard Barrower, all revolving loans outstandirig under the

Agreement on or after ___November 2 fo ,

N 2002 , ogether with interest thereon, may be declared duw and faysbie on demand. In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by .. November 2 2013

(the “‘Final Maturity Date").

To Secure 10 Lender the repayment of the Loans made pursuant to the Agrsemant, #.-amended or modified, with interest
thereon, the payment of ail other sums, with interest thereon, advanced In accordance herewith to protect the security
of this Mortgags, and the performance of the convenants and agreements of Borrower cuntai=cd herein and in the Agree-
ment, Borrower does hereby morigage, grant and convey to Lender the follawino. described property

located in the County of Cook , State of Hllinois:

LOT 9 AND THE NORTH 1/2 OF LOT 10 IN BLOCK 2 OF LAYS SUBDIVISION, OF
BLOCK 12 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIF 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK,
COUNTY, ILLINOIS.

PIN: 14-33-112-025-0000

2204 N, Cleveland Chicago lllinois 60614

which has the address ot
(herein “'Property Address”).

Together with all the improvements now or hereafter erected on the property, and alt easements, rights, appurtenances,
rents, royelties, mineral, ol and gas rights and profits, water, water rights, and water steck, and ait fixtures now of hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or leasehold estate
it this Mortgage is on a leasehold) are herein referred to as the “Property'.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject 1o any mortgages, deciarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender’s interest in the Property.
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| Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof related to Lender's
Brerest in the Property.
Condemnation, The Procaeds of any award or claim for damages, direct or consaquential, in connection with any can-
mnation or cther taking of the Property or part hereof, or for conveyance in fieu of condemnation. are hereby assigned
ind shall be paid to Lender in the event of & total or partial taking of the Property, or part heraof, or for conveyance in
‘l_ﬁu of condemnation, are hereby assigned and shall be paid 1o Lender. in the event of & total or partia! 1aking of the Property,
$he proceeds shall be applied o the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the concemnor offers to make
an award or settle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date such notice
is mailed. Lander is authorized to collact and apply the proceads, at Lender's option, either to restoration or repalr of the
Property or to the sums secuted by this Mortgage.

Un'ess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Puicased. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by L2nder to any successor in interest of Borrower shali not opérate to release, in any manner, the fiabii-
ty of the original Borrov/et and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successors o refuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any aainand made by the original Borrower and Borrower’s successors in Interest.

10. Forbearance by Lender Not  Vialver. Any farbearance by Lander in exercising any right or remedy under the Agree-
ment or hereunder, or otherwise af z<ded by application faw, shall not be a waiver of or preciude the exarciee of any such
right or remedy. The procurement of irisurance or the payment of taxes o other llens or charges by Lender shall not be
a waiver of Lender’s right fo accelerate e maturity of the agreement secured by this Martgage.

11. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative to any other sight or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Scve:al Liabliity: Captions. The covenants and agreemants herein con-
tained shait bind, and the rights hereunder shall inure 1o th= respective successors and assigns of Lender and Borrower.
All covenants and agreemants of Borrowers shall be join: and several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used tainterprat or define the provisions hereot, The term Interest

as used herein shall mean and include all finance charges urde: the Agresment,

13. Notice. Except for any notice required under applicable law ta b ¢iven in ancther manner, (a) any notice to Borrower
proviced for in this Mortgage shall be given by mailing such notics by curitied mall, addressed to Borrower at the Property
Address or a1 such other address as Borrower may designate by notice to en-ier as pravided herein, and (b} any notice
to Lender shal) be given by certified mail, raturn recsipt requested to Lender’s ~.ddress stated harein or to such other ad-
dress as Lender may designate by notice 1o Borrower as provided hersin. Anynoiie provided for in this Morigage shall
be deemed to have been given to Borrower or Lender when given in the mannar ~esignated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the Giate of flinols. In the avent that
any provision or clause of this Mortgage or the Agreament conflicts with applicable law, such-canflict shall not affect other
provisions of this Mortgage or the Agreement which can be given efect without the confliciing gravision, and to this end
the provisions of the Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of thic Mortgage at the time
of execution or after recordation hereof.

18. Revolving Credit Loan. This Mortgags is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement bul aiso future advances, whether such advances are obligatory or to be made

at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as If such
future advances were made on the date of the execution of this Mortgage, although there may be no advance made at
the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding &t the,
time any advance is made. The lien of this Mortgage shall be valid as to all indebledness secured herehy, including future.ﬁ
advances, trom the time of its fiiing for record in the racorder's or registrar’s office of the county in which the Property

i located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total
unpald balance of indebtness secured hereby (including disbursements which the Lender may make under this Morigage,
the Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed a maximum
principai amountof$ .. 300, 000,00 . plus interest thereon and arty disbursements made for payment of 1axes,

special assessments or insurance on the Property and interest on such disbursements (al! such indebtedness being «&
herainatter referred to as the “maximum amount secured hereby”}. This Mortgage shail be valid and have priority over

all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on

the Property, to the extent of the maximum amount secured hereby.

s NOFFICIAL COPY, -
Y ingpection. Lender may make or cause to bs made réasonable entries Tpor and ingpactions of the Propenty, provided




L 4

#4009 Sj0ulll) ‘oBvayH
100118 6({BSEY YINOG SEt
NuPg [GUCHEN 9)|#8T

8610¢l. . 5 -

w0 N AA T j) o
SN e ve 1 2 e

0D AW

{1v3s)

3 2 8L W M jo Aep Z-A S)U) '|e6s jBlRIOU puB pUBY AW JOPUN UBAIE)
4 ‘4lo) 188 wpesey) sesodind pue sesn eyl Joj ‘1ov ABJUNIOA pue 88y

18y) pebpaymouyoe pue uossed uj Aep
(s)owsu esoym (sjuceied eiwes ey} og 0)

T Ijeya  SEiuBWNSY| pIES oy} pessaiep pue psubls r okl
S|y} 8w 0i0jeq peiraide ‘wewnnsu) BuoBelo) ey 0} pequosqns ~gT e

Bl o) umouy Aisuosier ; ueTduy @2y ¥ 1910} ' PTAR{
1By Aljues Ageday op 'siEls uB AlUNCD DIBS 40 PUB U) OGN AlBiON € peusfsiopan YL Y

ueTdey 2a7v[0  eweN Wy 0 edi j0 Aunod
owouc) T TGO ” { stoupyy o 9IS

10 7T PTARQ  ewin eud o 8dAL

18M0N08 —~ ?W‘- 7

‘gBeB, 10, Sj\y) POINOSXS SBY sBGMOLDE ‘JOBIBYMN SBBUUM Y|

‘Auedoid syl uj uopdwexe peeisewoy JO BN g sb\BM AGaIey JOmoLOR ‘PReISIWOY JO ISAJEM 02
'DBAIBOR) AJenioe Sjues 8soyl 10} Ajuo Junoode

0} BigBY Oq [[BYS 48A19981 BU) pur 1epue efeBLOW siu) AQ PRINDSS BWINE oy} O} UBY) PUB '598) §,A8uUI0NE BjGRUOSER!
pue SpUCY §,18A18064 UO SWNjWesd ‘S8B) §,J0AB8s 0} PajL 10U INg ‘Bulpniay; “sjuel JO LOIISII0 puB Ausdoig ey) jo
jusweBeuBL JO 5500 8y} JO JuewAed 0) 181 peldde aq (1BYS JOAIBODI AU} IO JOPLY, AQ PeI0aijod siues ||y anp 1sed esou
Bupniouy Auedog sus JO sUB) BY) 1961j00 0) pur Ausdold oyl afieuswl pue jo uojezarsod eye} 'uodn Jejue o) pejiue 8q
IIBYs “enie00) pejuiodde Ajeiipn| Aq 1o webe Aq ‘uossed uj 8pusT ‘efes jeiojpn| bumonol uonidweps: jo poled Aue jo
voneidxe ey} 0} Jopd awp Aue 18 pue Ausdoid Byl j0 ueluoPUEAE J0 josisy L) ydeifered Jepun uopeiejeOLy uodn

‘aiqeded puz 8np BW0aq A8y BB 51UB) YONS LIBIE! PUB 1081100 0} IyBN ey aaey Aledold Y} O JUSWUOPUB]E J0 J08I8Y |
yde:Boied Jopun uojeIe|e00R 0) Jojd '|IBYS JaMDAUOE Jeyl PepIADID *Alsdild By JO SIUSS BL; PLU2T O) suBjsse Aqesay
18M0210g '18puneIey Al1INO8S [BUCHIPPE BY ‘UOISSESEC U) JOPUT [10A)938Y JO Juswjujoddy '83urd 10 juewubisey ‘61

-gBufijiopy Siy) JO B)BP B JO 5B MB| jBIBPS) AQ PENQIYOId §) 85016X8 ji JBPUST AQ POSIOIEXS 80 IC« NBYS uondo sy}
“aAemo '0BBBUOI SIU1 AQ PeInIes SWINS 1B ja |ing Uy jusuided eiBipowL) 8xnbes ‘uoido §)) 18 Aew JBpueT WesUes UBlMm
Jopd 8, Japuen Inoyim (perlejsue) JO PIOB §| LIBIBY) IB8IGIUI [BIDljEUS] B DUB 18MI) PUET SIOUI UB Aq pieu o Aedoid oy}
0] e eyl Ji 10) poLIBISUBH) 10 PIOS 61 If U) iseselu! Aue 10 ALedold eyl jo Led AUB 10 1B ji 'dIYSIGUMQ JO JesUR ‘BI

‘sliodes Bji Puk §198418GR ‘e0uapiAe Aselusndop jo

$1500 pue ‘S98) 5, ABLIONE S[BUOSER 0} PAILY J0U Jng ‘Buipnjou) '9inso|2610) jo sasuedxe jje Buipeasosd yYans uj 198109
0 pepue eq {jays Jepuay ‘Buipsedoid feaipn| Aq eBebuoly siy) ©8010620) 0 AJBSS808U 50W026] || §| Juewasiby ey J0
eBetuop sy} u) uewes.Be Jo JuBuBADD AuB M Aidwod 0 S|y Jemonog () '‘aBeBUoW S} 0} BYBUIPIOGNS BOUBIGWNIVE
10 uey B Jo Bupeess oyl Bulpmoxe UBsUDD UBNIM Joud SI0PUET INOUNM JeMOOE AQ PBABAUCD Jo 'PBiequinoue
" ‘paugjsuel ‘pios §) uleiey) 188iel) uB Jo Auedold eyl jo wed 1o jfe (@) i pelsye Ajesi0Ape &q o) pownseid oq |[BYS
Ainoes g, epugt ou | 'esie} Aljeyielew aq 0} PUNC) S| JBPUST BY) O) JoM01I0F AQ PBYBILIN) JUBLWelR]s JO uoimoydde Aue (o)
Jo ‘eBuBlio S|yl Aq peinoes sseupelgepu) 8y 10) AInoes Jeylo Jo Auedoid eyl uf Jepue au) j0 1B Aue o ‘ebeBuop
_ sy} Aq peinoes sseupsigepu; eyl 10} A)INJes §,10pue7 eyl JO Aue 510ajjR A|85IBAPE BUOIIDBUI JO SUOHOR §J8M0LOG (@
'sBeBuoly siu) AQ penves pus jusiueesBy eyl Jepun enp Juewied Aue exeiu o] 8(B) semosiog (e) j aBebuow siy) sepun
siuBil sy a2J0jue pue 'sjgeded pue anp Aleieipetiu) 6q 0) JuswseBy ey) Jepun 18pus" 0) JemoL0g Aq pemo sjunowe jje
a18(08p "Jusweaily ey} Japun suBO| 0 ANBIIBAB BU) @IBUILIe} ARwl UCHIdD S| 18 JBPUST "UOHIISIIOY PUB UOKBURIGL L)

ch
=
>

L
g_

&

Ve

L




