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THIS MORTGAGE ("Sacurtty ‘nstrument”) is given ot~ NOVEMBER 25TH, 1395 . The montgagor is
DAVID KIM and JUNG HWA “Xd, HUSBAND AND WIFB

("Borrower’). This Security Inatrumen i given lOMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the law: <~ UNITED STATES OF AMERICA , 8nd whose
address s 1001 S WASKINGTON ST, NAPERVILLE, 1L 60566
{"Lender). Borrower owes Lender the principal sum of
SEVENTY SEVEN TROUSAND AND NG/100
Doliars (U.S. $ 77,000.00 ).
This deb! is evidenced by Borrower's note dated the same dras as this Security instrument ("Note®), which provides
for monthly payments, with the fisl debt, it not paid earller, due i peyabie on JANUARY 1, 2026 X
This Security Instrument securas to Lender: (2) the repayment of tne debt evidenced by the Nate, with interest, and
all renewais, extensions and modifications of the Note; (b) the payment.! all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securlly Instrumert: ard {(c) the performance of Borrawer's
covenants and agreements under this Security Instrument and the Note. . *his purpose, Borrower does nereby "
mortgage, grant and convey to Lender the following described property focated n ~ COOK County, -~
Hiinols: .
LEGAL DESCRIPTION ATTACHED AND MADE A PART HEREOF

P.I.N. 08-32-101-018-1090
which has the address of 720 WELLINGTON AV APT 515 ELK GROVE VIG
[Street] {City}
jiinois 60007
[Zip Code} {"Property Address”};
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~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtonances, and fixtures now or hereafter a part of the property. All replacements and additions shall also ba
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the “Property.”

 BORROWER COVENANTS that Borrower is laewfully seised of the estete hareby conveyed and has the right to
mortgage. prant, and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properly againsi all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform covenants with
limited variations by jurisdiction to constitute a unttorm security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and interost; Prepayment and Late Charges. Borrowst shalt promptly pay when
due the principal +f dnd interest on the debt evidenced by the Note and any prepayment and late charges due undsr

the Note.

2. Funds for Taxzs-and insurance, Subject to appiicable law of to a written waiver by Lender, Borrower shali
pay to Lender on the di4y =nthly payments are due undsr the Note, until the Note Is paid in full, a sum {"Funds®) for:
(a) yearly taxes and assassme: iz which may aitain priority over this Security Instrument as a fien on the Property; (b)
yearly loasehold payments or gioind rents on the Property, If any; (c) yearly hazard of property insurance premiums;
{) yearly flood Insurance pretiims, i any; (e} yearly mortgage insurance premimums, I any: and (f) any sums
payable by Borrower to Lender, in ater,ttaice with the provisions of paragraph 8, in liau of the paymernt of mortgage
insurance premiums. These ltems are calle” “Sscrow ltems." Lender may, at any time, coliect and hold Funds In an
amount not to excesd the maximum amount a lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Rea! Estate S.Mement Procedures Act of 1974 as amended trom time to time, 12
U.8.C. Saction 2601 ef saq. ("RESPA"), unless ar.uter law that applies to the Funds sets & lesser amount, If so,
Lender may, at any time, collact and hold Funds in ar, amount not to exceod the lesser amount. Lender may sslimate
the amount of Funds due on the basis of current data ena reasonable estimates of expenditures of future Escrow

~ items or otherwise In accordance with applicable faw.

Hy
z

L

The Funds shall be held in an (nstitition whose deposits ave inzured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Feders! +iame Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for hoidisg and applying the Funds, annually anelyzing
the escrow account, or verilying the Escrow jtems, unless Lender pays Be.rower interest on the Funds and applicable
faw permits Lender to make such a charge. Howsver, Lender may requirs 3~rower to pay & ons-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unirss epplicable iaws
provides otherwise. Unless an agreement is made or applicable law requires imar-at tn be paid. Lender shall not be

B required to pay Borrower any interest or earnings on the Funds. Borrower and Lencer iy agrae in writing, however,

that intersst shal! be paid on the Funds. Lender shali give to Borrower, without charge, an-annuat accounting of the
‘Fundg, showing cradita and deblis to the Funds and the purpose for which sach debit to the ) unds was made. The
Funds are pledged as additional security for alf sums secured by this Security Instrument.

" Hthe Fundg held by Lender exceed the amounts psrmitted to be held by applicable law, Lenier =hall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the ama:ui\. of the Funds
“held by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notily Borower in
“writing, and, in such case Borrowsr shali pay to Lender the amount necessary to make up the deficiency. Borrower

5 ‘shall make up the daficiency in no more than twalve monthly payments, at Lender’s sole discretion,

(

Upon payment In full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower

.any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priof to the

“* acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragrepis 1 and 2 shali be applied: first, to any prepayment charges due under the Note: second, to amounts
payable under paragraph 2; third, to interest due; torth, to principal due; and last, to any late charges due under the

-Note,
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PARCRL 1:

UWIT 515 AS DELINRATED OB SURVEY OF THR FOLIOWING DESCRIBED RARCEL OF REAL RSTATE
(HERRSIMAFTER REPERRED 1C AS PARCEL) : SUBLOT ‘A’ IN TOT 4 IX THR 280 RESUBDIVISION
OF PART OF LOT 1 IN VILLAGE ON THE LAXKE GUBDIVISION (PHASE III), BRING A
SUBDIVISION OF DART OF THE SOUTHWRST 1/4 OF SECTION 29 AND PART OF THR NORTEWEST
1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANCGE 1) EAST OF THE THIRD PRIWCIPAL
MERIDIAN ACCORDING IO THR PIAT THERFOF RECORDED JANUARY 28, 1971 AS DOCUMENT
21380131 IN COOK COUNTY, ILLINOIS, WEICH SURVEY I8 ATTACHED AS RXHIBIT "A" TC
DECLARATTION OF CONDOMINIUM OWYRREHIP MADE AY CHICAGO TITLE AND TRUST COMPANY, AS
'TRUSTER TRDER TRUST RUMBXR 53436 RRCORDED I¥ THE OFFICR OF THE MECOPDER OF DEEDS
OF COOK COUNTY, ILLINGIS AS DOCUMENT 2121658€% AND AS RMRMDRD FROM TIME T0O TIME
TOOETEER WITH ITS UNDIVIDED PERCENTAGE INTERRST IN SAID PARCEL { (EXCEPTING FROM
SATD PARCEL ALL THR PRCTERTY UMD SPACE COMPNISING ALL THEN UNITS THERECF AS
DRYIND. AYD SET FORTH IN SAID DECLARATION AND SURVRY))

PARCEL 2:

RASRMENT FOR B MENBFIT OF PARCEL ) AS CREATED BY DRCLARATION OF COVENANTS FOR
VILLAGE ON TME Lp'Y HOMEOWNERS ASSOCIATION EXESCUTED BY CHICAGO TITLE AND TRUST
COMPANY, A CORPOPRZION OF ILLINOIS, AS TRUSTEN UMDER TRUST AGREEMENT DATED MARCH
28, 1963 D XNOWM A 7R7'ST KUMBER $3436 DATED JUNE 18, 1371 AND RECORDRD JUMR

< 168, 1371 AS DOCUMENT 21417208 AND AS CREATED BY DRED MAOR BY CHICAGO TITLE AND

TRUST COMPANY, A CORPORAIION OF ILLINOLS, A% TRUSTER UNDER TRUST AGREEMENT DATRD
MARCH 35, 1969 AND XHOWM AS T)UST NUMBER 53436 TO MARION H. DAMORE, JR. AND FLSIE
J. DAMCORE DATED APRIL 1, 1973 D RRCORDED NOVRMBER 9, 1973 AS DOCUMENT 22841387
JOR INGRRSS AND RGRESS OVER LOT : (RXCEPT SUB-1OTS *A’, ‘B’ AND ‘C’') IN VILLAGE
Ot THE LAXKR SUBDIVISION, BRING A STSD VISION OF PART OF THRE SCUTHWBRST 1/4 OF
SECTION 39 AND PART OF THE NORTEWEST %/¢ OF SRCTION 32, TOWMSHIP 41 MORTH, RANGE
11 EAST OF THR THIRD PRINCIPAL MERIDIAY ALCORDING TO THE PLAT THERROF RRCORDED
JAWUARY 25, 1971 AS DOCUMENT 216¢80131 IK ZO)X COUNTY, ILLINOIS
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? ' 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions aftributable to
*yhe Property which may attein priority over this Securlty Inetrument, and leasshold payments or ground rents, if any,
"Borrower shall pay thesa obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
Hehall pay them on time directly to the person owed payment, Botrower shall promptly fumish to Lender all notices of
fpmounts to be paid under this paragraph. f Borrower makes these payments directly, Borrowar shall promptly furnish

Qa Lender receipts evidencing the payments. 3

i Borrowes shall promptly diacharge any llsn which has priorty over this Securlty Instrument unless Borrower; (s)
9aqreasinwmlngmmmmemmmeowgmlonmmedbymeihnhammmacoeptabletol.endef; {b} contests
In good faith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender’s opinion
operate to prevent the enforcement of the llen; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. |f Lender determines that any part of the Property is subject
to a fien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrawer shaljl satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazxard or Property Insurance. Bormower shall keep the improvements now existing or hereatfter eracied on
the Property insurec against loss by fire, hazards included within the term “extended coverage® and any otfver
hazards, including fiuozs or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for ths railods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrowsr subject to LenZer’s approval which shall not by unreasonably withheld. if Borrower falls to maintain
coverage described abova, Lerae” may, et Lender's aption, obtaln coverage to protect Lender's rights in the Propetly
in accordance with paragraph 7.

All insurance policies and renewas rh=Yl be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policizs and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiums and rcnewal notices. (n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may :nexe proof of loss if not made promptly by Borrower.

Uniess Lender and Bormower otherwise agres i writing, Insurance proceeds shell be appiled to restoration or
repair of the Property damaged, if the restoration cr rezchr is economically feasible and Lenders security is not
lessened. If the restoration or repalr is not ecanomically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by 148 Security Instrument, whether or not then due, with
any excess pald to Borrower, |f Borower abandons the Propaity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, thur Lender may collect the insurance proceeds.
Lender may use the proceuds to repalr or restore the Property or to r.ev sums secured by this Security Instrument,

whether or not then dus. The 30-day period will begin when the notice [s gh.e, ,

Unless Lender and Borrower ctherwise agree in writing, any applicetion r; nroceeds to principal shall not extend -
or postpone the due date of the monthly payments referred to in paragraphs 1 ¢4 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's 7 0 any insurance policies and » ;.

resulting from damages to the Property prior to the acquisition shall pass {0 L.ender to the exient of the -
sums secured by this Sacurity instrument immediately prior to the acquisition, S

€. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Application; ..

Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal ezrisnce within-sixty _

days after the execution of this Security Instrument and shall continue to occupy the Property as Liorrawer's principal

residence for at Jeast one year after the date of occupancy, uniess Lender otherwise agrees in writing. which consent

shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorale, or commit waste on the

Property. Borrower shall be in default f any forfefture action or praceading, whether civil or criminal, is begun that in 'ﬁ

Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien' created

by this Security Instrument or Lender's security Interes). Borrower may cure such a default and reinstate, as provided %
o

in paragraph 18, by causing the action or proceeding to be disinissed with a juling that, in Lender's good faith
determination, preciudes forfeture of the Bomower's intarest in the Property or other materlal impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default #f Borrower, during
the ioan application process, gave materially faise of inaccurate information or statements o Lender (or faiied to
provide Lender with any materia) information) in connection with the foan evidencad by the Note, including, but not

imited to,
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representations concerning Borrawer's occupancy of the Property as a principal residence. If this Security instrument
Is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowst acquires fee titie to the

Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

- 7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements

containsd in this Security instrument, or there is a legal proceeding that meay significartly affect Lender's righis in the
Property (such as proceeding in bankruptey, probate, for condemnation or ‘orfefture or to en‘orce laws or reguiations),
the Lender may do and pay for whatever is necessary fo protect the vajue of the Property and Lender's rights in the
Property. Lender's actions may inciude paying any sums secured by a llen which has priority over this Security
instrument, appearing in court, paying ressonable attorneys' fees and antering on the Prope:ty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unlass Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesti\a ¢ ayment, '

8. Mortgage ire:iance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumens, Sarrower shall pay the premiums required to maintain the mortgage insurance in effect. if,
for any reason, the morigsy~ insurance coverage required by Lender lapses or ceases to be in:sffect, Borrower shail
pay the premiums required to ruirin coverage substantially equivalent to the mortgage insurance previously in effect,
&t a cost substantially equivaleit (o the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer appiaved ‘v Lender, [f substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay io Lende: sach month a sum equal to one-tweifth of the yearly mortgage insurance
premium being pald by Borrowar when the 'isutance coverage iapsed or ceased to be in effect. Lender will eccapt,
use and retain these payments as a loss vese~ve in Yeu of morgage insurance, Loss reserve payments may no
longer be required, at the option of Lender, if mortqage insurance coverage (in the amount and for the period that
Lender requires) provided by en insurer approves ¢ Lender again becomes avaliable and is obtained. Borrower
shall pay the premiums raquired to maintein moriguge insurance in effect, or to previde a loss reserve, until the
requirement for mortgage Insurance ends in accordance with any written agreeinent between Bcrrower and Lender of

applicable law.
9. inspection, Lender or its agent may make reasonabl: ~zies upon and inspections of the Property, Lender
shall give Bomower notice at the time of o prior to an inspection spctiving reasonable cause for the inspection.

10. Conclemnation, The proceeds of any award or claim for damap=s, direct or consequential, in connection
* £~ with any condemnation or other taking of any part of the Property, or fur ccireyance in lieu of condemnation, are
1 hereby assigned and shall be paid to the lender.

In the event of a total taking of the Propesty, the proceeds shall be applied ‘o % sums secured by this Security
Instrumert, whether or not then due, with any excess pald to Borrower. In the even; of 2 partial taking of the Property
in which the fair market value of the Property immediately before the taking is eq.al to or preater than the amount of
D\Jthe sums secured by this Security instrument immediately befors the taking, nless Borrywe' and Lender otherwise
_<egree in writing, the sums secured by this Security Instrument shall be reduced by the ariwt of the proceeds
muitiplied by the following fraction: {a) the total amount of the sums socured immediately befora ¥ taking, divided by
(b} the fair market value of the Property Immediately before the taking. Any balance shall ba pald *3 Soirower. Inthe
event of a partial taking of the Property in which the fair market value of the Property immediately butore the taking is
less than-the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agres In witting or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

.. this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or nct then due.

Unless Lender and Borrower otherwise agree In writing, any appiication of proceeds to principad shall not axtend
or postpone due date of the manthly payments refesred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowsr Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Sacurity Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the ilability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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;Lmrest Lender shell not be required to commence proceedings against any successor in interest or refuse to extend
g{,time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
ﬂdemand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
 any right or remedy shalt not be a waiver of or preciude the exercise of any right or remedy,

;E-‘t 12. Successors and Assigns Bound; Joint and Severs! Liabllity; Coaigners. The covenants and

;% of this Securlty instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Botrower who co-signs this Securlty Instrument but does not execule the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security
Instrument; {b) Is not personally cbligated to pay the suma secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent. -

13. Loan Chares. 1t the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and thas 1= is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ‘e exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce \ha charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permited limis -+ be refunded to Borrower. Lender may choose to make this refund by reducing the
principel owed under the Noic ri4w making & direct payment to Borrower. 1f a refund reduces principal, the reduction

will be treated as a partial prepa;/mant without any prepayment charge under the Note.

14. Notices. Any notice to Bomoaw provided for in this Security Instrument shall be given by delivering it of by
maifing &t by first class mail uniess appiiczoie iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class meil to Lender's address steted bsioin of any other address Lender designates by notice to Borrower.
Any notice provided for in thie Securlty instrumz:# shalt be deemed to have been given to Borrower or Lender when

given as provided in this paragraph,

15. Goveming Law; Severability. This Security Inviruinent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event \x® 2y provision or clause of this Security Instrument ot the
Note conflicts with applicabie law, such corflict shall not affect eher provisions of this Security Instrument of the Note
which can be given effect without the confiicting provision. To itie and the provisions of this Security instrument and |
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed uupy of the Note and of this Securlly Instrument. .

17. Transfer of the Property or s Bensficlal interest in Bowower. -1t all or any part of the Property or eny " :
interest in & soki or transferred (or f & beneficial interest in Borrower is sok( o/ transferred and Bomower Is nota |
natural person) without Lender's prior written consent, Lender may, at iis option, resuire immediate payment In full of .
all sums secured by this Securty Instrument. However, this option shall not be exersised by Lender if exercise is .

prohibited by faderal law as of the date of this Security instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. ™« ritice shall provide a
peﬂodofnotlecsthm30daysfrommedatethenoﬂoeisdeﬂvemdormaiiedwuhlnwhlch Porrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraion of this period,
Lender may invoke any remadies permitted by this Security instrument without further notice or dem(@. an Borrowes,

18. Borrower's Right to Reinstats. If Borrower meets certain conditions, Borrower shall have the right to have ﬁ ‘
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other i
period as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
cortained in this Security Instrument; or (b} entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: () pays Lender al sums which then wouid be due under this Security Instrument and the Note as
i no acceleration had occurred; (b) cures any defautt of any other covenants or agreements; (c) pays ail expenses  §
incurred in enforcing this Security Instrument, including, but not iimited to, reasenabie attorneys’ fees; and {d) take <
auch action as Lender may reasonably require to assure that the fien of this Securlty instrument, Lender's rights In the

Property and
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Borrower's obligation to pay the sums secured by this Securlly Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectivo as
it no acceleration had occurred, However, this right to reinstate phan not aPpty in the case of acceleration under

paragraph 17,

10. Sale of Note; Change of Loan Servicer. Ths Note or partial interest in the Note {together with this Secuirlty
Instrument) may be sold one or more times withott prior notice 1o Borrower. A sale mey result In a change in the
entity (known as the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to & saie of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above 2nd
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrowar shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Propuri« that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prasence, use, ~r storage on the Property of small quantities of Hazardous Substances that ara generally
recognized to be appropiate to normal residential uses and to maintenance of the Property.

Borrower shall prom;ah give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaiory agency or private party involving the Propesty and any Hazardous Substance or
Environmental Law of whict tho Bomrower has actual knowledge. |f Borrower leams, or is notified by any
governmanial or regulatory authort;, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall piomptly take ali necassary remedial actions In accordance with Environmental
As used in this paregraph 20, "Hazardoun Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and ths falowing substances: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and herbiciars, volatile solvents, materials containing ashestos or formaldehyde,
and radicactive materials. As used in paragrapi ~9, “Environmental Law® means federal iaws and laws of the

Jurisdiction where the Property is located that relate tc herli, safety or environmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender itiiner covenant and agree ae follows:

21. Acceleration; Remadies. Lander shail give notice ‘o Borrower prior to accelerstion following
Jlamro breach of any covenant or agreement In this Secunify nstrumant (but not prior to acceleration
uncier paragraph 17 uniess applicable law provides otherwise), The «wtice shail spacily: (a) the defeult; (b)
the action required to cure the defauit; (c) a date, not less than 30 axvs ‘rom the date the notice is given to
:Borrower, by which the default must be cured; and (d) that fallure to ct«> the defmilt on or before the date
pecified in the notice may result In acceleration of the sums secursd oy this Security instrumant,
1Zforeciosure by judicial procesding and sale of the Property. The notice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forsciosure prot sding the non-axistencs of

a default or any other defense of Borrower 0 acceleration and foreciosurs. if the cefat it is not cured on or
bofors the date specified in the notice, Lander at its option may require immediate paynv.* !n full of all sums
sacured by this Security Instrument without further demand and may foreciose this Secvity instrument by
Judicial procseding. Lander shali be entitied to collect all expsnses incurred In pursu!np the remedies
provided in this paragraph 21, including, but not limited to, ressonable attomneys' fess anl costs of title

svidencs,

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Sorrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrowser walves all right of homestead exemption in the Property.

24, Riders to this Securlly instrument. if cne or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ard shail
amend and suppiement the covenants and agreements of this Security Instrument as it the riier(s) were a pan of this

Security Instrument,
1041 1/95 Page 6 of 7




BY SIGNING BF..CW, Borrower accepts and agrees to the terms and covenants contained in this Security
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[

i

i

b4 [Check appiicable box(es)]

g Adjustable Rate Rider Condominium Rider 1.4 Family Rider

b Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Riler
4 Balloon Rider Rate Improvement Rider Second Home Rider

%  [7] vARider Other(s) [spectly}

Instrument and In ary rider(s) executed by Borrower and racorded with it.

wn .
. //'“"':_*‘K ﬁé;_"éaoffﬁ"/?/ (Seal)
v — -Borrower
_7_,.,) / /( o Social Security Number
R A G VY o i
JONG- WA A IM -Borrower
Social Security Number
B(i""“') (Seal)
-Borrower -Borrower
Sccial Securlty Number So.lel Security Number
a1 4, (o~
STATE OF OIS, |1/ wﬂ% Sounty se: )
), i 7W’ , & Notary Publk; in ar.d for aaid county and state do heraby certify
that DAVID'KIM and JUNG KIM, HUSBAND AND WIFE

. personally known to me to be the sune person(s) whose name(s)

subscribed to the foregoing instrument, appear:g bffora me this day in person, and acknwie’iged thet
eir

signed and delivered the sald instrument as

therein set forth.
Given under my hand and official seal, this

“OFFICIAL SEAL”"
L. RUDOLPH
Natary Public, Stats of 11inais
Hy Commisticn Expirce 8/7/9%8

My Commission Expires:

THIS INSTRUMENT WAS PREP,
KENNETH KORANDA

1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540

A

~ Ehey

free and yolumary act, ¥or ¢ha uises and purposes

| day’% CUL

{
N RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1112 S WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540-795¢

%

:

1041 1/95 Page 7 of 7
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE IDER is made this 29TH dayof NOVEMBER 1995 ,8ndis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Doed {the
*Security Instrument”) of the same (a3 5iven by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rete Note (the "Note') to MIDAMRICA FRDERAL SAVINGS BANK

(the "Lender”) of tivs seme date and covering the property described in the Security

Instrument and located at: 720 WRLLINGTON AV DT 515, BLK GROVE VLG, ILLINOIS 60007

[Property ”ess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOP. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LUMITS THE AMC(*.7 THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (HZ 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and ag'een.ents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.875% %. The Note providau for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The interest rate | will pay may change on the first day of JanUARY 18T , 1959 and on that day
12th month thereafter. Each date on which my interest rate could change is calied a "Change Date.’ '

(B) The index

Baginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yleid on United States Treasury securities adjusted to a constant maturity of 1 year, as mede avallable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” '

If the Index is no fonger avallable, the Note Holder will choose a new index which ls based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singly Family - Fannie Mas Uniform instrurent 1016%10!3!0/“
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"y i Lender umLJthQ Jo: reunkB Immediate payment in ful, Lender shall give Borrower notice of
dcceleration, ﬂwnotbeahaﬂprwldeapedadafmﬂessthansodaysfmmmedatethenoticeBdelivefedor
malled within which Borrower rmust Pay all sums sacizaqd by this Security tnstrument, 1 Borrower fails to pay these
sums prior 1o the expiration of this period, Lender May invoke any ramedies perinitted by this Security Instrument

without further Or dernand on Borrower,
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CONDOMINIUM RIDER

- THIS CONDOMINIUA; FIDER is made this 29TH day of NOVEMBER , 1995 ,
- gnd is incorporated into ard shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security

- Deed (the "Security Instrumeri() of the same date given by the undersigned (the "Borrower”) to secure Borrower's -

,.Nate to g
' Y(ORMERICA FEDBRAL SAVINGS BANK (the “Lendar")

- oftheaame date and covering the Prupeiy described in the Sacurity Instrument and located at:
‘ 720 WELLINGTON AV APT S5, ELK GROVE VLG, IL 60007

wroperty Address]
The Property includes a unit in, together with-o~ undivided interest in the common efements of, a condominium
project known as: VILLAGE ON TAD TaKE ‘

[Name of Concomitum Project]
(the *Condominium Project”). it the owners association i sier entity which acts for the Condominium Project (the
*Owners Association®) haids title 1o property for the benefit < 1230 of its members or shareholders, the Praperty also
includes Borrower’s Interest in the Owners Association and the us.s. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the cavenants aid acreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall parform alt of Borrowwr's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are the: (f) Decturztion or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; and () sther equivalent documents,
Borrower shali promptly pay, when due, afl dues and assessments imposed pursuant t¢ the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assnciation maintains, with a generally ricce ted insurance carrier,
a “master or "hlanket® policy on the Condominium Project which Is satisfactory to Lenwer =ad which provides
insurance coverage in tha amounts, for the periods, and against the hazards Lender requiree, including fire and
hazards included within the term "extended coverage,” then:

{)} Lender waives the provision In Uniform Covenant 2 for the monthly payment io Lender of one-twalith of
the yearly premium instaliments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage an the Propesty
Is deemed satisiied to the extent that the raquired coverage is provided by the Owners Assoclation pollcy

Borrower shall give Lender prompt notice of any lapss in required hazard Insurance covarage. :

In the event of a distribution of hazard insurance proseeds in lieu of restoration or repair following a loss to the
Property, whether to the unit of to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums sacured by the Securlty instrument, with any excess pald to
Borrower.

C. Public Liatiiity insurance. Borrower shall take such actions as may be reasonable to insure thet the Owners
Association maintains & public Hability insurance poficy acceptabie in form, amount, and extent of coverage to
Lendar.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 185 Paga 1 of 2
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