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ASSIGNMENT OF RENTE
AND LEASES

This ASSIGHKMENT OF RENTS , DE¥T-(1 RECORDING £35.00
(the  "Assignment”)  is 40012 TRAN 8009 12/06/95 142006100
made as of the 1Sth day " iy s e e 7 3
or November’ 1995‘ - 17&11 ki Jﬂ ?-«- %88&6

between AMERICAN NATIONAL
BANK AND TRUST COMPANY OF
CHICAGO, a national
banking association, not

personally, but as trustee under the provisions of a trust
agreement dsced October 3, 1930, and known as Trust No. 112878-02
(*assignor"), zad ASSOCIATED BANK, an Illinois Banking corporation
{"Assignee™) wituesuseth:

Assignor has, -concurrent with the execution of this
Assignment, executed & Hortgage in favor of Assignee to secure the
repayrent of its principal Promissory Note ("Note") in the
principal sum of ONE MITJTON ONE HUNDRED SEVENTY 7WQ THOUSAND
{$1,172,000) DOLLARS, which Mote according to its terms, will be
due and payable on the first. (ist) day of June, 1998,

NOW, TEEREFORE, Assiqnor, to turther secure the repayment of
the Note, does hereby assign, trarsfer and set over unto Assignee
all of the rents, issues, profits und income whatsoever arising
from or which may be had under any leases or tenancies now existing
or which may hereafter be created on certain parcels of real
property situated in the City of Chicagc, County of Cock and State
of Illinois, to wit:

SEE EXHIBIT A ATTACHED HERETO.

which, with the property hereinafter described, us referred to
herein as the "Premises,"

In consideration of the extension of c¢redit as dascribed
above, and for other good and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, Assignor does
hereby covenant and agree as follows:

1. COLLBCTION OF RENTS So long as there exists no default by
Assignor in the payment of the indebtedness secured by this
Assignment, or under any obligation of Assignor under the Mortgage
given as security hereunder, Assignor shall have the right to
collect, but not more than thirty (30) days in advance of the date
due, all rents, issues and profits from the Premises and to retain

the full use and enjoyment of same,

2. FAYMENT IN PULL Upon the payment in full of the
indebtedness secured by this Assignment as evidenced by the
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recording of a filing or recording of an instrument of satisfaction
or full release of the Mortgage without the recording of another
Mortgage or Trust Deed in favor of Assignee affecting the Premises,
this Assignment shall be null and void and of no force and effect.

3. PERPORMANCE BY ASSIGNOR Assignor, to the extent required
to do so solely under the direction of the beneficiary or
beneficiaries of Assignor, shall: (i) fulfill or perform each and
every condition and covenant of any leases to be performed by
Assignor, as Lessor; (il) enforce the tenants' obligations under
all leases; (iii) give Assignee prompt notice of any notice of
default actually received by it from Lessee alleging a default
under tie terms of any lease, together with a complete copy of any
such notice; (iv) not modify, nor in any way alter or extend the
terms of a4 lease existing as of the date cf this Assignment, or
enter into uny lease with respect to the Premises after tha date of
this Assignment; (v) not terminate the term of any lease nor accept
a surrender thurzof unless required to do so by the terms of the
lease; (vi) not ‘z2nticipate the rents thereunder for more than
thirty (30) days pricr to accrual; and (vii) not waive nor release
any lessee from any coligations or conditions to be performed by
lessee without first 'receiving the prior written consent of

Assignee.

4. RIGHTS ASBIGNED Tha rights assigned hereunder include all
of Assignor's right and power t- make, modify, terminate the term
or accept the surrender of tha premises under any lease, or to

accept the payment of rents for mcre than thirty (30) days prior to
the accrual thereof, each without f£first receiving the prior written

consent of Assignor.

5. DEFENSE OF ACTIONS Assignor shall, at its sole cost and
expense, appear in and defend any action groving out of or in any
manner connected with any lease or the cbligutions or liabilities
of Assignor, as lessor, brought by any lessee, or any person
claiming rights thereunder.

§. RIGETS OF ASSIGNEE Should Assignor fail 't¢ make any
payment under the Note, or do any act as required under this
Assignment or under the Mortgage, Assignee mnay, buvc¢  without
obligation to do so and without notice or demand to Assi¢nor, and
without releasing Assigner from any obligation under eithar this
Assignment, the Mortgage or the Note, may make or do the same,
including specifically, without limiting its general povers,
appearing in and defending any action purporting to affect the
security hereof or the rights or powers of Assignee, and performing
any obligation as lessor under any lease, and in exercising such
powers by paying necessary costs and expenses, employing legal
counsel and thereby incurring attorneys' fees., Assignor shall pay
immediately upon demand from Assignee all such sums expended by
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Assignee under the authority hereof, together with interest thereon
at the rate of fifteen (15%) percent per annum.
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7 ACCELERATION 1In addition to the rights of Assignee to
accelerate the indebtedness in the event of a default by Assignor
which is not cured with in the time provided under the terms of the
Note or Mortgage, Assignee shall have the right to declare Assignor
to be in default hereunder in the evant that Assignor either, (i)
fails to observe the affirmative covenants of Section three (3) of
this Assignment, or {ii) exercises of any rights assigned hereunder
as set forth in Section four (4) of this Assignment, and fails,
after reasonable notice ("Notice") to Assignor, to cure the default
with in the time specified in the Notice. For purposes of this
Assignaort, any notice requiring the cure of any default under this
Assignment shall be deemed to be reasoriable if it requires the
performance or cure of the event of default within thirty (30) days
of the dat« ~f the Notice.
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8. REMEDIPJ OPF ASSIGNEE Upon the occurrence of an event of
= default as preesciribed herein or under the Note or Mortgaga,
L Assignee, at its opcion, without notice, and without regard to the
: adequacy of other seccurity for the indebtedness secured hereby,
either in person or by an agent, whether or not in conjunction with
the filing or prosecuticn of any action to enforce ths Note or
Mortgage, may enter upon, ua2ke possession of, and operate the
Premises; whether or not in pussession thereof collect and receive
all rents due under any leasns, including those past due and
unpaid, and apply the same, .iesz costs of collection, to the
indebtedness secured hereby; make, znforce, modify and accept the
surrender of leases; obtain and evici Lanants; fix or modify rents;
and do any acts which Assignee, in its sgole discretion and
judgment, deems appropriate to protect the security hereof until
all indebtedness secured hereby is paid ia full. Any income
' received by Assignee from the Premises in <¢vcess of the amount
o necessary to meet all obligations of Assigunor, including the
A indebtedness secured hereby (the "Operating Ey;cnses®), for the
< period of six (6) months following the date of the calculation of
the Operating Expenses, shall be paid over to Aasiynor. No actien
taken by Assignee hereunder, shall not cure or waive iny default or
waive, modify, or affect any notice of default made under the
Mortgage or Note, or invalidate any act done pursuant vo such

notice.

9. WARRANTIES OF ASS8IGNOR Assignor warrants and represents
to Assignee that:

?§  (a) Assignor has not executed any prior Assignment, or
fgf other document which in effect, assigns any of the rights assigned
= hereunder;

OENNTNSL
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(b) Assignor has not done anything, or knowingly
permitted anything to be done, to impair the value and security of
any of the leases or to encumber or assign any existing or future
lease or rents, or which might prevent, or limit, Assignee from
exercising its rights hereunder;

(¢) Assignor has not done any act which would result in
the anticipation, waiver, release, discount, set off, or compromise

of any rents,

{d) Assignor has not accepted any rents, or made any
concessions of rent, under any lease for an effective period of
more tran thirty (30} days from the date of the accrual;

{e) Any and all leases represented by Assignor to exist
as of the azt» of this Assignment with respect to the Premises, are
in full force and effect, bona fide, and there exists no default by
any lessee thereunder; and,

(£) Assignor has not received any notice, nor knows of
not facts or circuuscances, by which Assignee could infer or
believe that any lessee 1y likely to default under the terms of any
lease, including the filing, by a lessee, of a petition in
bankruptcy.

10, INDEMNIPICATION As=ignee shall not be obligated to
perform or discharge any obligaliion under any lease, or under or by
reason of this Assignment, and Assignor hereby agrees to indemnify,
protect and save Assignee harmlese from and against any and all
liability, loss, claims or damages whizh it may or might incur
under any lease or under or by reason o’ this Assignment and of and
from any and all claims and demands wh2tsoever which may be
agserted against it by reason of any allaged obligatien or
undertaking on its part to perform or dischaigye any terms of any
lease. Should Assignee incur any such liabilily; loss or damage
under any lease, or under or by raeason of this /ssignment, or in
defense of any claim or demand, the amount thersof, including
reasonable attorney's fees, court costs, and relatea, expenses,
insluding those of a consultant or agent with respzac to the
management of the Premises, Assignor shall, upon demand, c2imburse
Assignee for any and all such expenses, together with anterest
thereon at the rate of Fifteen (15%) Percent, which amount, until
paid, shall be deemed to be an additional indebtedness of the Note

secured by the Mortgage.

11. ASSIGNMENT BINDING ON SBUCCEB8CORB AND ABSIGNS This
Assignment shall inure to the benefit of the successors and assigns
of Assignee, and shall bind the Assignor's legal representatives,
successors and assigns.
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12. TRUBTEE EXCULPATION CLAUSE This Assignment is executed
by the undersigned Trustee, not personally, but solely as Trustee
in the exercise of the power and authority conferred upon and
vested in it ag Trustee. It is expressly understood and agreed
that all of the warranties, indemnities, representations,
covenants, undertakings and agreements herein made on the part of
the Trustee are undertaken by it solely in its capacity as Trustee
and not personally. It is further understood and agreed that the
Trustee merely holds title to the property herein described and has
no agents, employeeés or control over the managerent of the property
and no knowledge of other factual matters except as represented to
it by the beneficiaries of the Trust. No perscnal liability or
persons1 responsibility is assumed by or shall at any time be
asserted -or enforceable against the Trustee on account of any
warranty,  indemnity, representation, covenant, undertaking or
agreement ¢ the Trustee in this instrument, all such liability
being expresnly waived by every person now or hereafter claiming
any right or sccurity hereunder.

IN WITNESS WHEXZOF Assignor has executed this Assignment of
Rents on the day and yrar first above written.

2/S1IGNOR:

ARNCST. TCAN NATIONAL BANK AND TRUST COMPANY
OF CHITAGO, as Trustee under Trust
Agreesenc Dated October 3, 1990, and
known as "rust No. 112878-02

By: ____C_)f/
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STATE OF ILLINOIS)
) S8
COUNTY OF COOK )

I, the undersigned, a Wotary Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY that Z. MIC
a Vice “wldent of AMERICAN NATIONAL BANK AND ""RUS‘I‘
COMPANY OF CHICAGO, personally known to me to be the person whose
name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that (sjhe signed and delivered
the said instrument as in their capacity as Trustee under Trust
Agreement Dated October 3, 1990, and known as Trust No., 112878-0,
and as 2 free and voluntary act, for the uses and purposes therein
set forto.

GIVEY «nder my hand and Notarial seal, this 15th day of

November, 1£°35,

Notary Public

@
*OFFICIAL SEAL”
‘GRACE stm;nmf Uincls
1y Public, Stale of i
M;‘ mc:mmxssion Expires 11!24]96

This Instrument Prepared by: Mail to:

Associated Bank
200 E. Randolph Drive
Chicago, IL 60601

John M. Mulherin
WYLIE, MULHERIN, REHFELDT
& VARCHETTO, P.C.

416 East Roosevelt Road
Wheaton, IL 60187 Attn: Mr. Robert A. Moore

SOCRAWFCRDALSGN).ANT (Lser 2)
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EXHIBIT "A"

ASSIGNMENT OF RENTS AND LEASES
LEGAL DESCRIPTIQNS

3029 North Kedzie 2 Chi lingi

PARCEL 1 LOTS 32, 33, 34, 35 AND 36 IN BLOCK 5 IN ALBERT WISNER'S
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RAGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (ACCURDING TO THE PLAT THEREOF RECORDED JULY 28, 1887, AS
DOCUMENT 8558351) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.,

PARCEL 2: LOTS 37, 38, 59 AND 40, IN BLOCK 5 IN ALBERT WISNER'S
SUBDIVISION IN THE NORTHWESY 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE
NORTHWEST 1/4 OF THE NORTHWE ST 1/4 OF THE NORTHWEST 1/4 LYING SOUTH
OF THE RAILRCAD} OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOF. COUNTY, ILLINOIS,

Permanent Parcel Numbers: 13-25-112.06-0000
13-25-112-5307-0000
13-25-112-003-00N0
13-25-112-009-CGCa0)
13-25-112-010-0000
13-25-112-011-0000

4 h Kedzie Aven i llingi

LOTS 43 AND 44 IN BLOCK 5 IN ALBERT WISNERS SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

Permanent Parcel Numbers: 13-25-112-002-0000
13-25-112-003-0000
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EXHIBIT "A"
Page 2

l . .

LOTS 19 AND 20 IN VOLK BROTHERS FIRST ADDITION TO SHAW ESTATES, BEING
A SUBDIVISION IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING SOUTH
OF THE INDIAN BOUNDARY LINE ACCORDING TO THE PLAT THEREQF RECORDED
JANUARY 7, 1924 AS DOCUMENT 8242972 IN COOK COUNTY, ILLINOIS.

Permanent Farel Number:
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