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T
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NOVEMBER 9, 19%5 . The

mortgagor is HARVEY S57GAN AND LILLIAN SHERMAN, HIS ¥WIFE

670C WM. NORTH AVE, CHICACC, TLLINOIS 60635
{*Lender"). Borrowsr owes Lendar the princips} sum of
SEVENTY FOUR THOUSAND AND 007100

Ul 15 223-CF @

which is organized and existing under'the !sws of THR UNITED STATES OF AMERICA

Doltars (U.S. § | 74.000.00
by Borrower’s note dated the same date as this Sacuiity Irstrument ("Nota"), which provides for monthiy
payments, with the full debt, if not paid garlier, due aiid pvyable on DECEMBER 1, 2025
Instrument secures o Lenaer: [8) the repayment ot the det zvidenced by the Note, with interast, and all renewals,
extensions and modifications ot the Note; {b) the paymeni o7 ail other sums, with interast, advanced under
paragraph 7 to protact the security of this Security Instrument; ‘87.d (c} the performance of Borrower's covenants
and agreamants under this Security Instrument and tha Note. Feor/lus purpose, Borrower does hereby mortgage,
grant and convey 10 Lender tha following described property located ir COCK

{"Borrower”). This Security Instrument is given to  8T. PAUL FEDERAL BANK FOR SAVINGS

. and whose address is

}. This debt is avidenced

. This Security

County, Hliinois:

LOTS 7 AND 8 IN BLOCK 4 IN GRORGE W MITTLRLSTAEDT SUBDIYVI2INN OF

T77LE

I¥ COOK COUNTY, ILLINOIS.

-

et

LAXD TITLE GROUP, INC.

foxma A

Which has the address of 5812 CAKTON
{"Property Address”);

LLINOCIS--Single Family-—Fennie Mae/Freddie Mac UNIFORM INSTRUMENT

e et

THE SOUTH 1/2 OF AS A TRACT OF LAND LESCRIBED AS PFOLLOWNS 17.48

CHAINS EAST OF THE SOUTRWEST CORNER OF THE SOUTHRAST 1/4 OF

EECTION 20, TOWNSHIP 41 NORTH, RANGR 13 BAST OF THR THIRD PRiNCTEAL

MIRIDIAN; THENCE NORTE 40 CHAINS, THENCR BAST 3.49 CHAINS, THENCE

BOUTE 40 CHAINS, THENCE WEST 3.49 CHAINS TO THE POINT OF BEGINNING "

PIN # 10-20-421-036-0000 AND 10-20-421-035-0000

95849110

, lllinois 60053
PRL
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascnwents, appurtenances, and
fixtures now or hereafter 2 part of the property. Ail repiacements and additions shall also be covered by this Security Instrumeni.
All ¢f the foregoing is referred tc in this Security Instrument as the *Propenty *

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property i3 unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrasices of record.

THIS SECURITY INSTRUMENT combines uniform covznants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment cf Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes apd Insurance. Subject to applicablz law or to 2 written waiver by Lender, Horrower shall pay to
Lender on the day monihly payments are due under the Note, until the Note is paid in full, a =am ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over the Security Instrumens as a lien on the Property; (b) yearly leasehold payments
or ground rents or b Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
of any; (¢) yearly monzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with Gie
provisious of paragrap’s 3, in lieu of the paviment of mortgage insurance premiums. These items are called "Escrow ltems.*
Lender may, at any time, 7ofi=ct and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morigage loan may require f3: Jorrower’s escrow account under the federal Rezl Estate Settlement Procedures Act of 1974 as
amssded from time o tipe, 127 U.3.C. § 2601 of seq. ("RESPAT),unless anotier law that appiies 10 the Funds sets a lesser
amount. If so, Leoder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on thz vasis of current data and reasonable estimaies of expenditures of future Escrow Items
uvr otherwise in accordance with applicatic law

The Funds shall be held in an institution v.nos= deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. .Lender may not charge Borrower for holdiag 2= applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Bormwer interez: 7n the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-line charge for an independsnt real estate tax reporting service used by
Lender in connection with his !oan, unless applicable law provices otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay do’rower any interest or ¢amings on the Funds. Bomower and
Lender may agree in writing, however, that interest shail be paid o7« th; Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the “v'«" and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secur.d by this Security Instrument.

If the Funds held by Lender exceed the ameunts permitted to be heid by arplicable Jaw, Lender shall account to Borrower
for the excesz Funds in accordance with the requirements of applicable law. 1i the a-aount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Iiems when due, Lender may so notify Boriviwer in writing, and, in such case Borrowsr
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii wuak; up the deficiency iz no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lastrumeni, Lender shall promp'ly refund to Borrower any Funds
held by Lemler. [f, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior 15 ihe acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit again=t f'c sums secured by this .
Security Instrument. L

3. Application of Payment. Unless applicable law provides otherwisz, all payments received by Lesde: under paragraphs CC
1 and 2 shall be applied: first, t0 any prepayment charges due under the Note; second, to amounts payable (uider paragraph 2; 2
third, ¢o interest due; fourth, to principal due; and lasi, to any late charges due under the Note. D

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property )-h
which may atiain priority over this Security Instrument, and leasehold payments or ground reats, if any. Rorrower shall pay these o
obligations in the manner provided in paragraph 2, or if not pzid in thai manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leoder receipts evidencing the payments.

Borrower shall prompily discharge any licn which has priority cver this Security [nstrument unlcss Borrower: () agrees
in writing to the payment of ihe obligation tecured by the lien in a manner acceplable to Lender; (b) contests in good faith the
lien by, or defeads against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security Iastrument. If Lender determines that any part of the Property is subject to a lieo which may atlain priority over
this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisty the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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Property insured against loss by fire, hazaerds included within the term “extended coverage® and any other hazards, including
Roods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the  periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wathheld. [f Borrower tails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right 10 hold the poficies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewz! notices. In the event of Joss, Borrower shall give prompt notice to the insurarce carrier and
Lendec. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecosomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with any exsess paid (0 Borrower. If Borrower
abandors the Property, or does nct answer within 30 days a notice from Lender that the insurance carrier has offered to setile
a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (0 repair or restore the Property or to
pay sums secured Uy ixus Security Instrument, whether or not then due. “The 30-day period will begin when the notice is given.

Unless Lendec od Borrower oiherwise agree in wriling, any application of proceeds 1o principal shall ot 2xtend or
postpone the due date of ite iannthly payments referred 10 in paragraphs | and 2 or change the amoun of the payments. 1i under
paragraph 21 the Property iv#-wired by Lender, Borrowet’s right to any insurance policies and proceeds resutting from damage
to the Property prior to the acovisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitics.

6. Occupancy, Preservaiion, Maintenance and Pmitection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Propenty as Borrower’s principal residence within sixty days after the
execution of this Security instrument and shall cominue to occu)y the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Letvler otherwise agrees ini writing, which consent shall not be unreasonably withheld,
or unless eatenuating circumstances exist which are kerand Borrower's control. Borrower shall not destruy, damage or impair
the Property, allow the Property to deteriorate, or cowrs! waste on the Propetty. Borrawer shall be in default if any forfeire
action or proceedings, whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lier created by th s Se.urity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thas, in Lendes's good faith determination, precludes forfeiture of th: Rorrower's inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sueurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iniccarate information or statements to Lender (or failed
to provide Lender with any matvrial information) in connection with the iuan evisaced by the Note, including, but oot limited
to, represe:itations concerning Bormwer's occupancy of the Proverty as a princ pal esideuce. If this Security Instrument is on
a leasehold, Bormwer shall comply with alt the provisions of the lease. If Bororier acquires fee fitle to the Property, the
leasehold and the fee title shal! not merge unless Lender agrees to the merger in writiag.

7. Protection of Lender's Rights in the Property. if Botrower fails to perform iz covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as
4 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations;, then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeiov Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in.<ourt, paying reasonable
altormeys’ fees and entering on the Property 10 make repairs. Aithough Lender may take action under this puragraph 7, Lender
does oot kave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
datc of disburscment at the Note rate and shall be payable, with irterest, apon notice from Lender w Borrower requesiing
payment

8. Mortgage Iusurance. If Lenaer requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower thatl pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantialiy equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower of the morngage insurance previously in effect, from an aiternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Leuder each month a sum equal (o one-twelfth of the yearly morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
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of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insursr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a
loss reserve, unti} the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a toal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Berrower. In the event of a partial taking of the Property in which
the fair market value of the Propetty immediately before the raking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secrrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the svzas secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Azy ralance shall be paid to Borrower. In the event of a partial taking of the Praperty in which the fair market
value of the Property iinzerdiately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lendvs otisrwise agree in writing or unless applicabie law otherwise provides, the procceds shal! be applied
to the sums secured by this Scovriy Instrument whether or not the sums are then due.

If ihe Property is abandoser. by Borrower, or if, after nojice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for daiuages, Rorrower fails to respond to Lender wishin 30 days after the date the notice is given,
Lender is authorized to coltect and apply v oroceeds, at its opiion, either to restoration or repair of the Propetty or to the sums
secured by this Security Instrument, whether o7 ot then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal shall not extend or
postpone the due datz of the monthly payments nifersed to in paragraphs 1 and 2 or change the amount of such paymenls.

il. Borrower Not Released; Forbearuice Py Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opetate (G release the liability of the original Dorrower or Borrower's successors in interest. Lender shail not
be required to commence proceedings against any successor il iriesest or refuse to extend time for pzyment or otherwise modify
amontization of the sums securcd by this Security Instrument vy reason of any demand made by the original Borcower or
Borrower's successors in interest. Any forbearance by Lender in ¢rorcising any right or remedy shail not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabil?,; Co-signers. The covenants 2nd agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder ‘and Borrower, subject to the provisions of
paragraph 17. Bocrower's covenants and agreements shall be joint and several Aay Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument oxly (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ro pecsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may igree to exiend, modify, forbear
or make any accommodations with regard te the terms of this Security Instrument or the Note witia it ihat Botrower's corsent.

13. Loan Charges. [f the [oan secured by this Security Instrument is subject to a law wh.ch s:te-maximum loaa charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected ip counection with the loan
exceed the permitted Limits, then: (a) any such foan charge shall be reduced by the amount necessary to'mauce the charge to the
permitted limir; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be relun led to Borrower.
Lender may choose to make this refund by reducing the principal owed urder the Nete or by making a direct payment (¢
Borvower. If a refund reduces principal, the reduction will be irezied as a partial prepayment without any prepzyment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalf be directed to the Property
Address or any other address Borrower designates by notice io Lendzs. Any notice to Lender shall be given by first clase mait
10 Lendet’s address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided fer in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the MNote which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,
{7. Transler of the Property or a Benefkcial Interest in Borrower. If all or any pant of the Property or any interes!
;i il is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
¥+ without Lender’s prior written consent, Leader may, at its option, require immediale payment in full of ali sums secured by this
' Security Instrument. Hewever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. This nofice shall previde 2 period
of pot less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security lestrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditivns, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the zarlier of: (2) 5 days (or such other period as
apphicable law may specify for reinsiatement) before sale of the property pursuant to any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Secarity Iastrument. Thoss conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Now: as if no auceleration had cccurred; <b) cures any
default of any othv: <o renants or agreements; (c) pays all expenses incurred in enforcing 1his Security Instrument, inctuding, but
not limited to, reasonziie attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrumen:. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continur w2prged. Upon reinstatement by Berrower, this Security Instrument and the obligations secured
hereby shail recnain fully ffoctiveas if no acceleration had occurred. However, this right (o reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Chane- of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insirument} may be sold onc or more tigwes without prior notice 1o Borrower. A sale may result in 2 change in the entity (known
as the “Loaa Servicer®) that coffects monthly paviaents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaicd to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordanc: with paragraph 14 above and 2pplicable law. The notice will state the name
and address of the new Loan Servicer and the addrese to which payments should be made. The notice will also contain any oiker
information required by applicable law.

20. Hazardous Substances, Borrower shall not carise o7 permit the presence, use, disposal, storage, or elease of any
Hazarvous Substances on or in the Property. Borrower shall ot 42 nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe sintences shall not apply to the presence, use, or storage on
the Propenty of small quantities of Hazardous Subs:ances that are gen=.2'ly recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigstion, claim, demand, tawsuit, or other action by any
goveramental or regulatory agency or private party involving the Propesty and iny Hazardcus Substance or Environmenta Law
of which Borrower has actual knowledge If Borrower leamns, or it notified by anj-govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nuceesary, Borrower shall prompily take all
necessary remnedial actions in accordance with Environmentaf Law.

As used in this paragraph 20. "Hazardous Substances™ are thoss substances defincd a7 toxic or hazardous substancs by
Environmental Law and the following substances: gasuline, kerosene, other flammable ¢: toxic peiroleum products, toxic
pesticides and heshicides, volatile solvents, matsrials containing asbestos or formaldehyde, and (adio sctive materials. As used
in this paragraph 20, *Enviroumental Law" means federal laws and laws of the jurisdiction where tie Tanperty ie located that,
relate to health, safety or environmentat protection.

MON-UNIFORM COVENANTS. Bormtower and Lender funher covenant and agree as follows; e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration foliowing Borvower's * |
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless ; »
applicable law provides otirwise). The notice sbali specify: (a) the default; (b) the action required to cure the default; . »
() a date, not less than 32 days frown the date the notice is given to Borrower, by which the default must be cured; and e
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums (&
tecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to relustate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borzrewer to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lnder at its option may require lmmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be cntitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon paymeat of all sums secured by this Security Instruroent, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
022011003472 Form 3014 9/90 (page 5 of 6 pagens 17 240LT5 /MORTRGS
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< 23. Waiver of Homestead. Borrower waives all rights of homesirad exemption in the Property.
L 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordsd together with

this Security Instrument, the covenants and agreements of cach such rider shall be incomporaied into and shall amend and

&
o,; supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
[Check applicable box(zs}}
&
i
1
b E] Adjustabie Rate Rider D Condominium Rider D 1-4 Family Rider
{; O Graduaied Payment Kider £ Pranned Unic Development Rider 0 Biweekly Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider
3 oerts) 1spesify)

BY SIGNING BELOW, Borrewer accepts and agrees 1o the lcdns and covenants gontained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with it.

)&./@

.....................................................................

...........................................................................

..........................................................................

STATE OF ILLINOIS ...................... County ss:

—rty

X
Ly
~
X
?»&
L

§

.--.-.....--.---..-w. ...............

a Notary Public in and for said county and state, Cettify thal .........oooviiiiiiiiin e e e dhee e eres e ea e eneaanes e
........... R VR BRI R R R T R — L
personally kmown to me to be the same person(s) whese namefs) ....... 4 /’Q ............................................................. :;
subscriled to the foregcing instrument, appeared before me this day in person, and acknowledged that.......... Ché.. .l p::

7
Given under my hand and official seal, this ....... 9 ..............

.. . r rew vy
My commissicn expu‘t"‘ oﬁc‘iﬁ “SEAL

{ PAUL FOXMAN

4 HOTAPY PUSLIC. STATE OF z}gui*gz)
Mey 32,
Oy Commisson Ei g SIS
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ADJUSTABLE RATE MORTGAGE RIDER 021011003472

THIS ADJUSTZA1.F RATE MORTGAGE RIDER is made this  9TH day of NOVEMBER 1995
and i§ incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the *Security Instrument™} of the same data given by
the undersigned (the “Borrower'; 16 gecure Borrower's Adjustable Rate Note {the "Note™) to
8T. PAUI, )ENERAL BANX FOR BAVINGS
{the "Lender™} of the seme date and covering the property described in the Securitv instrument and located at:
5812 QAKTON NOBTON GROVE IL 60053

THE NOTE CONTAINS PROV.SIDONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PZYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTZ icST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIN/:Mi'M RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED (NTEREST ATE.

ADDITIONAL COVENANTS. In addition to the covenants 204 agreemeants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

Tha Note providas for an initial interast rate of 7.000 % . _The Note providas for changes in the
adjustabls intarest rate and the monthly payments, a fixed rate conversion cption and transfer provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] CHANGE DATES

The adjustable interest rate | wiil pay may change on the first day ot DECEMLER 1598

and on that day every 12th month thereafter. Each date an which my adjustable interisst rate could change
is called &8 "Change Date.”

{B} THE INDEX
Beginning with the first Change Date, my adjustebia interest rate will be based on an Incex. The “Index”

i3 the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
mada available by the Fedara! Raserve Board. The most recent Index figure availabia as of the date 45 days before
each Change Date is calied the "Current Index.”

I the Index is no Ionger availabla, the Note Holder will choose a new index that is based upon comparable
information. The Note Holdar will give me notice of this choice.

{C) CALCULATION OF CHANGES

Befcre each Change Date, the Note Hoider will calculate my new interest rate by adding

THO AND THRRE-QUARTERS percentage points {2.750 % ) to the Current Index.

Tha Note Holder will then round the resuit of this addition to tha nearest one-eighth of one percentage point

(0.123%). Subject to the limits stated in Section 4(Dj belows, this rounded amount will be my new interest rate

until the next Change Date.

CONERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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¢; The Nota Holder will then datermine the amoun 8 monthly payment that would be sutficient to repay the
L. unpaid principal | am expected to owo st the Change Date in full on the Maturity Date at my new interost 7ate in
g‘} substantiaiy agual payments. The result of this calculation will be the new amount of my monthly payment.

:-} (D} LIMITS ON INTEREST RATE CHANGES
.- The interest rate that | am required to pay st the first Change Date will not be graater than 9.000 %

1 or iegs than 5.000 % . Thereafter, my edjustable interest rate will never be increased or decreased on
Y any single Change Date by more than two percentage points {2.000%) from the rate of interest | have been paying
3 tor the preceding 12 months. So long ag | have not exercised my Conversion Option under Section 5 of this Note
] my interest rate will never be greater than  12.5G0% , which is cailed the “Maximum Adjustable Rate.”

(E} EFFECTIVE DATE OF CHANGES

Mv new interest rate will bacoms effective un sach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untit the amount of my monthiy
payment changes again.

{F1 NOTICE OF CHANGES
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the

amount of my rianthly payment before the effentive date of any change. The notice will include information
required by law to Ye aiven me and also the title and telephone number of a person who will answer any question
! may have regarding P« notica.

5. FIXED INTEREST 4Tz CONVERSION OPTION

1 have a "Conversion Cgdon® if marked (X) below. [f there is na (X} marked, then a Conversion Opﬁon does

not apply to my i¢an.
—_ (A) | do not have 4 Convarsion Option,
X (B} | have an option to convert to a fixed rate as dascribed below,

{8-1) | have a Convarsion Oplion thet | o= exercise, unless | am in default or this Section 5{B) will not
permit me to do so. The “Conversion Option® is iny option to convert the interest rate | am required to pay by this
Note from an adjustable rate with intarost rate limits (o the fixed rate calculeted under Section 5(8-2} below.

The convereion can take place at any time atisr-one year from the due date of my first payment. The
*Conversion Data” will be the first day of the month after i iinve satisfiad all of the conditions below, as determined
by the Note Holder.  If | want to exercise the Convarsion Cprion, | must first satisfy any condition which may be
required by the Federal National Martgage Association as a cordrlion to its purchasing the loan at the tirie ol
conversicn. | must also satisfy the foliowing conditions: {i) | mucigive the Mote Holder 15 days advynce notice
that | want to do s¢; |ii} on the Convarsion Date, | must not ba in defaul¢ usider the Note or the Security Instrument;
{iii) prior to the Convarsion Date, | must pay the Note Holder a conversion fe= of $500.00; {ivl ! must sign and give
the Note Mo!der any documents the Nots Holder requires to affect the convarzion; and (v) | may have to pay an
appraisal fee and prepay a portion of the principal balancs of the loan under the “cilowing circumstance: if at losn
origination, the principal smount of the ioan is greater than 80% of the stated vatue 31 the appraisal report obtained
in connection with my {oan and private morigage insurance from a cornpany acceprablz-io the Nate Holder is not
i force in connection with the loan, then a new aporaisa) of the property secuting the '>2n may be raquired. |
cannot axerciss the Conversion Option unless ) pay an amount which is enough to reducs the amount | will be
expected tc owe on the Conversion Date 10 an amount equal to BO% of the new appraisal r g'ated value of the

property.

(B-2) CALCULATION OF FIXED RATE p
My new fixed interest rate will be equal to the Fedaral National Mortgage Association's requirad net yield

as of the date 15 days before the “Conversion Date” specified by the Note Holder for 30-year fixed rata mortgages *-»
covarad by apglicable 60-day mandatory delivery commitmants, plus a percentage ranging from three-eighths of
or:e percentage point {0.376%) to one and one-gighth percentage points {1.125%), rounded to the nearast one-
eighth of one percentage point (0.125%), depending on the amount of the unpaid principal balance | am exoected

to owe on the Conversion Date pursvant to the folfowing schedule:

0.375% for unpaid balances of up to $203,150.00

0.8375% for unpaid baiances from $1263,151.00 teo §450,000.00

1.125% for unpald balances froe $450,000.00 and Higher
if this required net yield cannot be determined bacause the spplicable commitments are not available, tha Note
Holdar wil! determine my interest rafe by uaing comparabie information. My new rate calculated under this Section
5{8-2) will not ba greater than 12.500% which is called the “Fixed Maximum Rate.”
Nov 94 adiride2 021011003472 Page 20f 3 17310LT2/TBRIDEW2
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{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
if 1 choosa to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
Qpavmen' that wou!ld be sufficient to repay the unpaid princinal | am sxpected to owe on the Conversion Date ir full
on the Maturity Date at my new fixed interest rate in substantislly equal payments. The result ¢f this calculation
3 will be the new amount of my monthly payment, Beginning with my first monthly payment after the Conversion
Li Oato, | will pay the new amount a3 my monthly payment until the Maturity Date,

412, UNIFORM SECURED NOTE

U In addition to the protections given to the Note Hoider under this Note, & Mortgege, Deed of Trust or
Security Deed {the "Security instrument”], dated the same dale as this Note protects the Nota Hoider from possible
losaag that might result if | do not keep the promises that | make in this Note. That Security Instrument dascribes
how and under what conditions | may be required to make immediate payment in full of all amounts | owe under
this Nots, Some of thase conditions are described as follows:

{A} Until ! axercise my Convarsion Option under the conditions steted in Saction & of this Adjustable Rate
Note, Uniform Covenant 17 of the Security Instrumeant is described as follows:

TRANSFEH 2F THE PROPERTY OR A BENEFICIAL INTEAEST IN BORROWER, If all or any part of the
Property or any interas) in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred end
Borrower is niot a nature persan} without Lender's prior written consent, Lender may, at its option, require
immediate payment in fuli 2! all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if the exnarrise is prohibited by federal law as of the date of this Security Instrument, Lander
slso shall not exercise this opiicni{: {a) Borrower causas to be submitted to Lender information required by the
Lender to evaluate the intended treiisferea as if a new loan were being made to the transferee; and (bl Lender
ressonably determines that Lender's suturity will not be impaired by the loan assumption and that the risk of a
treach of any covenant or agreemant in 7nrg Security Instrument is acceptable to Lender.

To the extant permittad by applicsbletaw, Lender may charge a reasonable fee as a condition to Lender’'s
consent to the loan assumpticn. Lender alsv-i0zy require the transferee 1o sign an assumption agreament that is
acceptabie 1o Lender and that obligaies the trancincae to keap all the promises and agreemeants made in the Note
and in this Security Instrument. Bnrrowrer will continue *2 be obligated under the Note anc this Security Instrument
unless Lender raleases Borrower in writing.

It lender exercises the option to require immediee payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a parind of not fess (hra. 30 days from the date the notics is dalivered ar
mailed withun which Borrowsr must pay all sums secured by this Sueurity Instrument. If Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any ramedies permilted by this Security Instrument
without further notice or demand on Borrower.

{8} If [ exercise my Conversion Option under the conditions stated in Section 5 of this Adjustablie Rats
Note, Uniform Covenant 17 of the Security Instrumant described in Seclca )1 2{A} above shall then cease to be
ir. effect, and Unifarm Covenant 17 of the Security Instrument shall insteada bs Uuscribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAJWER. f all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Barro var is soid or transferred and
Borrower is not & natural person} without Lender’s prior written consent, Lender may, at its aption, require
immediate paymant in full of al! sums secured by this Security Instrument. However, % aption shall not be
exarcised by Lender if exercise is prohibited by feders! low as of the date of this Security Instrument. -

If Lender exercises this option, lender shall give Borrower notice of acceleration. The (olice shall provide ( ;
a petiod of not less than 30 days {rom the date the notice is delivered or mailad within which Bcricwer must pay Q
all sums secured by this Security Inatrument. If Borrower fails to pay these sums prior to tha axpiration of this « =
periad, Lander may invoke any remedies parmitted by this Security Instrument without further notics or demand uD

on Borrowaer. a0
y-.a.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants cosained in this Adjustable <
Rata Rk?’r. N
-/

K é it I ad x ! [ M
> & ¥ bl : 2 - (Soal) {Seal)
suggn LIDLIAN SHERMAN Borrower

Borrower

we- (Seal) sseeneees - {Seal)

Borrower Bomower
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