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MORTGAGE

THIS IS A FIRST MORTGARE WHICH SECURES A NOTE WHICH CONTAINS

PROVISIONS ALLOWING FOI{ CHANGES IN MY INTEREST RATE, FREQUENCY AND
(INCLUDING FUTURE

AMOUNT OF PAYMENTS /0D PRINCIPAL BALANCE
ADVANCES AND DEFERRED INTEE37). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATrW.
THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY TH!S MORTGAGE
IS $275,000.00 WHICH IS 125 % O THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MORT54.GE
{A} Security Instrument. This Mortgage, whichis dotcd NOVEMBER 24, 1886,

will be called the “Sacurity Instrument”
{B) Borrower. PATRICK M. MALONEY AND CYNTHIA
HUSBAND AND WIFE

S< MALONEY,

Uh4945.1

sometimes will be called "Borrower” and sometimes simply " or

{C}  Lsnder. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
. ITS SUCCESSORS ANDIOR

SAVINGS AND LOAN ASSOCIATION “ = » » = % » » »
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings and Loan Association which is

organized and exists under the laws of the United States. Lender's address is 1801
HARR ISON STREET, OAKLAND, CALIFORNIA 84832.
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{D) Note. The note signed by Borrower and having the same date as this Security
instrument wili be callec the “"Note™ The Note shows that | owe Lander tho original principal
amount of US. $220,000.00 ("Note Amownt’), plus accrued and deferrad interast and
such other amounts as stated in the Note | have promised to pay this debt in biweekly
pasyments and to pay the debt in full by DECEMBER 18, 2025.

IE) Property. The property that is described below in Section Ul entitied “Description
of the Property” will be csllad the “Property.”

{F}l Sums Secwred. The amounts described below in Section I entiled "Borrower's
Trinsfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G} Person, Any person, organization, governmentai authority or other party wiil be
called "Percoa’

k.  BORROWE'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevacably grant snd convey the Property to Lender subject to the terms
of this Security Instrumart This mesns that, by signing this Security instrument, | am giving
Lander those rights thgt are stated in this Security Instrument and also those rights that the
law givds to fenders who haid mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might rasult if | fail to:

i pay all amounts owed o Lender under the Note and all other notes secured
by thic Security Instrument, calied th¢ “Sncwed Notes® including future advances made by
Lender and any changes to the Securad P«ies made with the written consent of Lender;

i) pay, with intarest, any amoum: that Lender spends under Paragraphs 2 and 7
below to protact the value of the Properly and Larder’s rights in the Property; and

{i)  kesp ail of my other promises and ag/soments under this Security Instrument,
the Secured Notes and any changes to the Secured No'scs made with the written consent of

Lander.

. DESCRIPTION OF THE PROPERTY
| give Lander rights in the Property described below:

it The property vihich is located at 557 KEYSTONE, RIVER 'OREST, IL
80305 " u » 2 % B 3 K A % B % W RTRTWTETVOFCOR-R B oy Thelegll

description of tha Property is sttached as Exhibit "A" which is made 3 part ¢f -ihis Security
iInstrurnent. This Property is called the “Described Property.”

REAL ESTATE INQOEX NUMBER VOL:
15-12-107-011 182
-L"'——'__'——._-_-—.——"‘H-.._

i Al buildings and other improvements that are located on the Deascribed

Property;

(il All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and sppurtenances attached to the Property,;

SDO438 1 102.28.991-9351 A4IC Pags 2
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til Al rights in other property that | have as owner of the Doscribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

iivi  All rents or royaities and other income from the Described Propurty;

v} Al mineral, oil snd gas rights and profits, water rights ax stock that are part
of the Described Property;

(vii  Ali rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property;

vid Al fixtures that are rnow or in the futwe will be on the Described Property or
on the proparty described in subsection (i} of this Section:

(i) ARl of the righis and property described in subsections il through i} of this
Saection that | Leyiirg in the fuwre;

lix) Al veplicements of or additions to the property described in subsections (i}
through i} of this Sesdon; and

(x} Ait of the arrourts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own Tie Property; (i}l | have the right to mortgage, grant
and convey the Property to Lender; and (i) ere are no outstanding claims, charges, liens or
encumbrances against the Property, except for tiase which are of public record

! give a general warranty of title to Lender Tiis means that | will be fully rasponsible
for any losses which Lender suffers Oecause someurd cther than myself has some of the
rights in the Property which | promisa that | have. | prenise that | will defend my ownership
o1 the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, ali principal and interest dus under the Socaisd Notes
and any prepsyment and late charges due uncer the Saecured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obtigations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mcrigage insurance
premiums (f any)

SOGLIC 02.20.98/1-98) A43E WOATGAGE-ADJ. BIWEEKLY
Pags 3




LD DG .

UNOFFICIAL COPY

(8] Escrow Acaounts

0001118520

Subject to applicable law, no escrow shall be required except upon written
demand by Lander, in which case, | shall pay to Lendsr on the day payments are due under
the Note, until the Note is paid in full, & sum [Funds’) for (s} yearly taxes, penalties and
asseasments which may attain priority over this Security Instrument as a lian on the Property;
k) yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or
property insurance premiums; (d} yealy flood insurance premiums, if any; and le) yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems.” Lender may, at
any tirne, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relatsd mortyage loan may require for an escrow account under the federal
Real Estats Settilement Procedures Act of 1974 as amended from time to time,
12 US.C § 2601 et seq TRESPA’), unless another law that applies to the Funds sets a lesser
amount. If :0. Lender may. at any time, collect and hold Funds in an amount not to excesd the
leasor amoun’. Lender may estimate the amount of Funds due on the basis of currant data and
lr‘:sond:u‘e esiiostes of expenditures of future Escrow ltems in accordance with applicable

The Funds r#ail be held in an institution whose deposits are insured by a federal
agency, instrumantality, or smity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank Lervier shall apply the Funds to pay the Escrow Items Lender may
rot charge me for holding and ppiying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless |andar pays me interest on the Funds and/or applicsble law
permits Lender to make such a charga However, Lender may require me to pay a one-time
charge for an independent real estate s raporting service used by Lender in connection with
this loan, unless applicable law provides otheiwise Unlass an agreemant is made or applicable
law requirss interest to be paid, Lender shall not bo required to pay me any interest or
earnings on the Funds. Lender shall giva {0 ma, without charge, an anmnual accounting of the
Funds, showing credits and debits to the Funds Lo tha purpose for which esch debit to the
Funds was made The Funds are pledged as additionu sscurity for ail sums securad by this
Sacurity instrument,

If the Funds held by Lender exceed the amounts zermitted to be held by
sppliceble lsw, Lender shall account to ma for the excess Fund; in accordance with the
requiraments of applicable law. !f the amount of the Funds held by Lander st any tima is not
sufficient to pay the Escrow ltems when due, Lender may so notify rre ny writing, and, in
such case ) shall pay to Lander the amount necessary to make up the devitie.icy or shortage.
| shal! make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prascribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shali
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or seil the Property, Lender, prior to the acquisition or ssle of the Property, shall apply any
Funds heid by Lander at the time of acquisition or sale as 2 credit against the sums secured
by this Security Instrument

S00430 102.78.38/1-96) AAJF MORYGAGE-ADJ. BIWEEXLY
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Unlass the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes
First, to pay prepayment charges due under the Secured Notes;
Second, to pay any advances due to Lander under this Security Instrument;
Third, to pay the amounts due to Lendsr under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;
Fitth, to pay deferred interest under the Secured Notas:
Sixth, to pay principal due under tha Sacured Notes;
Last, 0 nay late charges dua under the Secured Notes.

0001118520

4, BORROWER'Z DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay sil tzxes, assessments and any other charges and fines thst may be imposed

on the Property and thst may be superior to this Security Instrument

| will also make paymuris due under my lease if | am a tensnt on the Property and !
will pay ground rents [if any} dus un the Property. | will pay these amounts either by making
the psymants to Lender that are des<ribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that is made against prcperty because an obligation has
not been fultiled is known as a lien. | Wwill promptly pay or satisfy all liens aganst the
Froperty that may be superior to this Secwit, instrument Howaver, this Security Instrument
does not require me to satisfy a superior lien ir-'{B) | agree, in writing, ta pay the obligation
which gave rise to tha superior lien and Lender sprioves in writing the way in which | agree
toc psy that obligation; or B} in good faith, | argue rs defend agsinst the superior lien in a
lawsuit so that, during the lawsuit. the superior lisn m2,; nct be enforced and no part of the
Property must be given up; or (C) | secure from the holdar of that other lien an agreement,
aporoved in writing by Lender, that the lien of this Security Istrumant is superior 10 tha lien
held by that Person If Lender detarmines that any part of U Property is subject to a
superior lien, Lender may give to me a notice identifying the superics-lisn | will psy or sstisfy
the superior lien or take ons or more of the actions set forth above within 10 days of the
giving of notice

5. BORROWER'S OBLIGATICN TO MAINTAIN INSURANCE

At my sole cost and expense. | will obtain and maintain hazard insurare lo cover all
buildings and other improvements that now are or in the future will be locited on the
Property. The insurance must covar loss of damage caused by fira, hazards normally covered
by “extended coverage® hazard insursnce policies and other hazards for which Lender requires
coveraga. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is reascnable All of these
insuranca policias and renswals of the policies mwst include what is known as a Standerd
Mortgagee Clause to protact Lender. The form of ail policies and renewsls must be
acceptable to Lender. Lender wifl have the right to hold the policies and renewals. If Lender
requiras, | will promptly give Lender ail receipts of paid pramiums and renewal notices that |

receive.

MODARTOAGE-AQJ, BIWEEKLY
Page 3
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If | obtain earthquske insurance, any other hazard insurance, credit life and/or disability
insurancg, or gny other insurance on or relating to the Property or the Secured Notas and
which are not specifically required by Lender, | will name Lendsr as loss payse of any
proceeds.

if there is a loss or damage to the Property, | will promptly notify the proper
ingurance company and Lendar. If | do not promptly prove to the insurance company that tha
loss or camage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be spplied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and than, at Lender's option and in the order and proportion as Lender
may detaraine in its sole and shsolkuts discraetion, regardiess of any impairment or lack of
impairment of security, as foilows (A) to the extent allowed by spplicable law, to the Sums
Secured in a ‘nawer that Lender determines and/or (Bl to the payment of costs and expanses
of necessary rrpers or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as deterntned by Lender.

If | abandon the rroperty or if ) do not answer, within 30 days, a notice from Lender
stating that the inswrance ‘comusny has offered to settle a claim, Lender may collect the
Proceeds Lender may use thu Przcaeeds to repair or rsstore the Property or to pay the Sums
Secured The 30-day period will begin when the nctice is given

If any Proceeds are used to rec:ce the amount of principal which | owe to Lender
under the Secured Notes, that use will 1ot Gslay the due date or change the amount of any
of my biweekly payments under the Secused Notas and under Paragraphs t and 2 above.
Howsever, Lender and ! may agree in writing to dulsys or changes.

If Lender acquires the Property under Paragraph 27 below, all of my rights in the
insurance policies wilt belong to Lender. Also, all of v, rights in any proceeds which are paid
because of dsmsge that occwrred before the Property is acnuired by Lender or sold will
belony to Lender. However, Lender's rights in those proceeus will not be greater then the
Sumse Securad immediately bafore the Property is acquired by waniar or soid

if | am required by Lender to pay premiums for mortgage ‘nsurance, | wili pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not dastroy or substantially change the
Property and | will not allow the Property to deteriorata. | will keep and maintain the Property
in compliance with any state or fedsral hazardous materials and hazardous wasts laws. | will
not use, gererate, manufacture or store any hazardous materisls or hazardous waste on, under
or sbout tha Property. ) will indemnify, deferd and hold harmisss Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necesssry repair or the removsl of hazardous waste or any other hazardous raterials
claim. )f | do not own but am a tenant on the property, | will fulfill my ocbligations under my
lease. | aiso agree that if | acquire the fee titie to the Property, my lease interast and the fee
titte will not merge unless Lender agrees to the merger in writing

SDOLIF (02,28 94/5-98) A4IH MORTGAGE-AD). BIWEEKLY i
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7. LENDER'S RIGHT TO PROTECT ITS R!GHTS IN THE PROPERTY

If: (A 1 do not keep my promises and agreaments made in this Security Instrument, or
B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a fegal proceading in bankruptcy, in probste, for condemnation
or 1o enforce laws or regulations), then Lander may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appaaring in court,
paying reasonable attornays' fees and entering on the Property io make repairs. Lender must
give ma notice bafore Lender may teke any of these actions. Although Lender may tske action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Inst'ument

0001118520

| will pay to Lender any amounts which Lender advancas under this Paragraph 7 with
interest, gt the interest rate in affect under the Secured Notes which have not been paid. )
will pay those amounts 10 Lender when Lender sends me a notice raguesting that | do so.
intarest on wench amount will begin to accrus on the date that the amount is advanced by
Lender. Howsvar, Lender and ! may sgree in writing to terms that are different from those in
tiis Paragraph 7. This Secwrity Instrument will protect Lander in case | do not keep this
promise to pay thcse amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others Suttwrized by Lender, may enter upon and inspect the Property.
They must do 80 in a ragsonabls manner and at reasonable times. Baforz or at the time an
inspection is made, Lender must give me notice stating a reasonshble purposa for the

inspection.

9.  AGREEMENTS ABOUT GCVERNMEN U AL TAKING OF THE PROPERTY

| sssign to Lender all my rights (A) to proceeds of all awards or ciaims for damages
resulting from condemnation, eminent demain or (ofwr governmental taking of all or any part
of the Property; and (3) to procaeds from a saie ‘of 2l or any part of the Proparty that is
made to avoid condemnation, eminent domain or othe’ jovernment tsking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be uses ‘o reduce the Sums Secuwed
if any of the proceeds remain after the amount that ! owe to ‘erder has been paid in full,
the remaining proceads will be paid to me. Unless Lender and | agree otherwise in writing, if
only a part gt the Property is taken, ‘he amount that | owa to Lender «ill be raduced only by
the amount of proceeds multiplied by the following fraction: {A) the fotai amount of the Sums
Secured immadiately befors the taking, divided by (B) the fair market valia Gf the Property
immaediately before the taking The remainder of the procesds will be paid to Jaz.

I¥ | ahandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to coliect the proceeds Lender may then use the proceeds
tc repair or restore the Property or to reduce the Sums Securad The 30~dey period will
begin when the notice is given

if any proceeds are used to reduce the amount of principai which | owe to Lender
under the Secured Notes, that use will not delay the due date or changs the amount of any
of my biweekly payments under the Saecured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

SO041G [02.28.95/1-05] A4d} MORTGAGE-ADJ. BIWEEKLY
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10. CONTINUATION GF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrowsr's Obligstions
Lender may allow 2 Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the biweekly payments of
principal and interest due under the Secured Notes or under this Sacurity Instrumant Even if
Lender doas this, however, that Person and | will both stil! be fully obligated under the
Secured Notes and undar this Security Instrument

Londur may sllow those delays or changes for a Percon who takes over my
rights and obligations, aven if Lendur is requestec not to do so. Lender will not be raquired
to bring a lawsuit against such a Person for not fuifiling obligations under the Secured Notes
or under this Security Instrument, avsn if Lender is requested 1o do so.

(B} i.ender's Rights
Zven if Lender does not exercise or enforce any of its rights under this Security

Instrument or wder the law, Lender wili stil have all of those rights and may exarcise and
anforce them ir tha future Even if Lender obtains insurance, pays taxes, or pays other claims,
chargas or liens agw et the Property, Lender will have the right undar Paragraph 27 below to
demand that | make mrandiate paymant in full of tha amounts that | cwe to Lender under the
Secured Notas and unds~ this Security instrument

1} OBLIGATIONS OF BOR(CYER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over iy richts or obligations under this Security Instrument will

have all of my rights and will be obliga’sd to keep all of my promises and agreements made
in this Sscurity Instrument Similarly, any Person who tekes over Lender's rights or obligations
under this Sccurity Instrument will have all of Lander's rights and will be obligated to keep all
of Lender's agreaments mada in this Security list ument

if moro than one Parson signs this Security instrament as Borrower, each of us is fully
obligatad to keep al! of Borrower's promises anc okligations contained in this Sacurity
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that =nv one of us may be required to

pay all of the Sums Secured.

12 MAXIMUM LOAN CIARGES
If the loan secwred by this Security Instrument is subject to a law whch sets maximum

loan cherges, and that law is finally interpreted so that the interest or %@ loan charges
collected or to be collected in connection with the loan exceed permitted iirits - then (A) any
such loan charge shall be reduced by the amount necessary to reduca the chirgs to the
permitted limits and (B} any sumg elrsady collected from Borrower which exceedes permitted
limits will be refunded to Borrower. Lendsr may choose to make this refund by reducing the
principal owed under the Sacwed Notes or by making a direct payment to Borrower. If 3
refund reduces principal, the raduction will be treated as a partial prepayment without any

prapayment charge under the Secured Notas.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS )
If a change in applicsble law would make any provision of the Secured Notes or this

Sacurity Instrument unenforceabie, Lender may require that | make immediate payment in full
of all Sums Securad by this Security Instrument

S04 02.78.95/1- 95) AdId WMORTGAGE-ADJ). BIWEEKLY
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to ma under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable faw recuires use of another
method The notice will be addressed to me at 65567 KEYSTONE, RIVER FOREST, IL
80305.IIID'D.III.DIII'II'.IQUHIIlﬂll
A notice will be given to me at an alternative address if | give Lender a notice of my
alterngtive address. | may dasignate only one mailing addrass at s time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitied,
‘Definitions of Words Used In This Mortgage,” unlsss Lender gives me notice of a different
addrass. Any notice raquired by this Sacurity Instrument is given when it is mailed or when it
is delivered according to the requiraments of this Paragraph 14 or of applicable law.

0001118620

15. GOY EXNING LAW; SEVERABILITY

This Ccowrity Instrument and the Securad Notes shall be governed by and
construed under federsl law and federal rules and regulations inciuding those for federal
savings and tor.1 nssocistions, calied "'Federsl Law.” In the event that any of the tarms or
provisions of this fHiscurity instrument or the Secured Notes sre interpreted or construed by a
court of compatent jurisdiction ‘o be void, invalid or unenforceabls, such decision shall affect
only those pravisions so construed or interpreted and shali not affaect the remuining provisions
of this Secwity instrument ¢ tha Secured Notes.

18. BORROWER'S COPY
} acknowledge the receipt of cne conformed copy of the Secured Motas and of this

Sacurity hstrument

17. LENDER'S RIGHTS TO RENTAL PAYACNTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lander requires immedista payment in'ful or if | sbandon the Property, then Lender,
Persons authorized by Lender, or a raceiver appointsd by a court at Lender's request may. (A)
collect the rental payments, including overdue rental 7s;ments, directly from the tensnts. (B),
enter upor: and tekae possession of the Property; (C} maraza the Proparty, and (D) sign, cancet
and change rentai agreements and leases. If Lender notifier ue tenants that Lender has the
right to coliect rental paymants directly from them under tiic Faragraph 17, | agree that the
tenants may make those rental payments 1o Lender without having to ask il Lendar whether |
hava failed to kaep my protnises and agraements under this Secucity instrument, or (i} me for

my permission to do so.

if Lender acts to have the Property sold after a Breach of [Juty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Proper’y caases at the
time the Property is sold; B) | shall have no right to occupy the Property afi#r such sale
without the written consent of the new owner of the Property; and IC) my wrzngful and
unlswful possession of the Property may subject me to monetary damages. including the loss
of reasonable rent and the cost of sviction All rental payments coilected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17. will be used first to pay
the costs of collecting rental payments and of managing tha Propsrty. If any part of the rental
paymaents remaing after those costs have baen paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inckide tha receiver's
fees, reasonable attorneys fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will ariss befcre or after

SDO4IL 102.22.98/1-99) ALK MORTGAGE-AD!. BIWEEKLY
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the date of this Security !nstrument These rights to bring legal action may include en action
for breach of contract. fraud concesiment of a material fact or for intentional or negligent
acis | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lander. Lender may, at its opticn, enforco these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after daeducting any expenses, including
attorneys’ fees, incurred in enforcing thesa rights. At the requast of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS

in the event Lender st any time discovers that this Security instrument the Securad
Notes or any other document related to this loan, called coliectively the "Loan Documents,”
contsins an error which was caused by a clerical mistake, calculation error, computer srror,
printing erov or sumilar error, § agree, upon notice from Lender, {0 raeexecutd any Losn
Docurents thet are necessary to correct any such error(s) and | aiso agree that | wili not hold
Lender responsib'e for any damage to me which may result from any such error.

20. LOST, STULEN OR MUTILATED DOCUMENTS
if any of the Lian Documents are lost, stolen, mutilated or destroysd and Lender

deiivers to me an inderivi*ication in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document iZentical in form and content which will have the effact of the

origingl for ali purposes

2.  WAIVER OF STATUTE OF LI"AITATIONS

| wit waive, within applicat!s “aw, the pleading of the statute of limitations as a
dafense to enforce this Secwity Instrunent, including any obligations referred to in this
Sacurity Instrument or Secured Notes.

22. CAPTIONS

Tne captions and headings at the begiming of each paragraph of this Security
instrument are for reference only and will not be uszd in the interpretation of any provision
of this Sacurity instrunent

23. MODIFICATION
This Secwrity instrument may ke modified cr amended cuiv by an agreement in writing
signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured Notes at Lender's gole
discretion in the event that | have fsiled t0 make my biweekly payments iy the mannher set
forth in the Sscured Notes In the event of a modification to monthly payinints, Lender will
substitute the term "monthly payment’ at each point that the term “biweskly paviment” appears
in this Sacurity Instrument.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or plannad unit devalopment,
each of which shall be called the "Project” and ! havs an interest in the common elements of
the Projact, then Lender and | sgree that

{A) If an owners association or other antity, called “Owners Association,” holds title
to Property for the benefit or usa of the Project and its members or shareholders. the
Property also includes my interest in the Owners Association and the uses. proceeds and
benefits of my interest

SOG4LS 02.25.05/1-05) A4 MORTGAGE-AD), BIWEEKLY
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(B) The following are callad the “Constituent Documents:” () The declaration or any
other document which created the Project; {ii) By-laws of the Owners Association; (il Code
of regulations for the Project; (ivl Articles of incorporation, trust instrument or equivalent
document which creates the Cwners Association; (v) The Project's covenants, conditions and
rastrictions; {vij Other equivalent documaents.

f shall perform &l of my obligations under the Constituent Documents, including
my obligation to pay, when cua. all dues end assassments. if | do not pay the dues and
assessments when due, Lander may. at its option, pay tham | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 abova.

{C) " I” the Owners Association maintains, with an insurance company reasonably
acceptable tr iender, a master or blanket policy on the Project which is satisfactory to
Lender and wiic'i provides insurance coverage on the terms, in the amounts, for the periods,
and against the neuseds Lender requires, including fire and hazerds inCluded within the term
“extended coverage.” #nd Lender is provided with evidence of such master or blanket policy.
therr (i) Lender waives % provision in Paragraph 2(B) above for the payment to Lender of the
estimated yearly premi: installments for hazard insurance on the Propsrty. and (i) hazard
insurance coverage on the Pronerty as required by Paragraph 5 above is deemed to Lbe
satisfied to the extent that ‘ne raquired coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in tha required hazerd insurance
coverage. | shall provide a copy or 'such master or blanket poficy to Lender annually.

in the event of o distributior. of hazard insurance proceeds in lieu of rastoration
or repair following a loss to the Property, ‘whather to the unit or to common elements, any

proceeds payable to me ara heraby assigned (ani shall be paid to Lender fcr application to
the Sums Secursd by this Sacurity instrument, wi'n any axcess paid to me.

| shall take such actions as may be rsssonabie to insure that the Owners
Associgtion maintains 8 public fiability insurance policy acciptible to Lendsr in form, amount
and extent of coverage.

{D} | shall not except after notice to Lender and with Lenvler’s prior written consent,
either partition or subdivide the Property or consent to: () the abandorment or termination of
the Project, except for abandonment or termination required by law in the cise of substantial
destruction by fire or other casualty or in the case of condemnaticn, emincst anmain or other
governmental taking: i) any smendment to any provision of Constituent Docuigats unless the
provision is for the express benefit of Lender or of lenderc generally: (il ‘termination of
professional management and assumption of seif-management of the Owners Assc.iation; of
(V) any action which would have the effect of rendering the mastar ¢r blsnket hazard
insursnce policy and/or the public lisbility insurance coverage mointsined by the Owners
Associustion unacceptabla to Lender.

25. FUTURE ADVAMCES
At Borrowers request Lender, at its option (but before release of this Security

Instrument or the full reconveyance of the Property described in the Secwrity Instrument) may
land future sdvances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured .nder this Security Instrument

SDOAIN 102.28.98/1-98) ALIM MORTGAGE-ADJS. SIWEEKLY
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secwred by this Sacurity Instrument if all or any part of
the Property, or if any right in the Property, is so/d or transferred without Lender's prior
writtan parmission. Lender 2iso may, at its option, require immedigte payment in full if
Borrower is not a natural Person and a baneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument

If Lender exercises the option to raquire imwnediate payment in full, Lender will give
me notice oF acceleration. if | fail to pay all Sums Secured by this Security instrument
immediately. i.ander may then or theraafter invoke any remedies permitted by this Security
instrument wittiout further notice to or demand on me.

Exception to. Acceleration of Payment of Sums Secwred. If the sale or transfer of
all or any part of thu P.ioperty. or of a beneficial interest in Borrower, if Borrower is not a
natral Person, is tha tirst-one 10 occur after the date of this Security Instrument, Lender will
not exercise the option to eccelerata payment in full of all Sums Secured and the ioan may
be assumed if:

§)  Lender receives a cumpinted written application from transferee to avaluate the
creditworthiness of transferee as if & i'ew_ loan were baing made to the transferee by Lender;

it  Lender approves the credit;orthiness of the transferae in writing

(il  transferse makss a cash downpayment suificient to meet Lander's then current
Jnderwriting standards;
iy  an assumption fee, in an amount to be dntarmined by Lender {but not to exceed

1% of the balance of principal and interest due under te Secured Notes at the time of saie
or transfer of the Property or of the interest in the Bc.rowsr) is paid to Lender; and

v}  the transferee axecutes an assumption agreement ‘which is satisfactory to Lender,
such assumption agreement providing for transferee opening 4 feposit account with Lendex,
or with a bank or savings and loan which has besn approved by lender, for diract pasyment
as provided in the secursd notes

The loan may be assumed under its then existing terms and conditions with one
mxception; the Lifetime Rate Cap may be changed The Lifetime Rate Cgp siizii Ua changed to
an interest rate which is the sum of the interest rate in effect on the dstr of a sale or
transfer of the Property or beneficial interast in Borrower pius 5 percentage roints, if that
sum exceeds the Lifetime Rate Cap stated in the Secwed Notss.

27. RIGHTS OF THE LENDER iF THERE (S A BREACH OF DUTY

it will be called a "Breach of Outy" if () | do not pay the full amount of each biweekly
payment on the date it is dua; or (i} | fail to perform any of my promises or agraements
under the Nots or this Security Instrument; or (i) any statement made in my spplication for
this losn was materially false or misleading or if sny ststement in my application for this loan
was materially fsise or misleading by reason of my omission of certain facts; or {ivi | have
made any other statement to Lender in connection with this ioan that is matecislly false or
mislaading. |f there is a Breach of Duty by me, Lender may demand an immadiate payment of
all sums secured

SDOAN 102.20.95/1-951 AAIN MORTGAGE-AQJ, BIWEEKLY I
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I there is 8 Breach of Duty by me, the Lender may taka action to hsve the Property
sold under any applicable Federal Law, rule or reguiation and, where Faderal Law is not
spplicable, under the law of the stste where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If iender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breacn of Duty, Lender may alsc tske action to have a recsiver appointed
under the Applicable Law to collest rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be teken without prior notice to me and
regardiess o1 the vsiue of the Property.

The salaof the Property may be postponed by or at the direction of Lender except
8s limited or piohieited by the Applicable Law. If the Property is sold under ths Applicable
Law, | sgree that it ricv be sold in ona parcel | also agree that Lender may add to the
amount that | owe to Lerder all legal fees, costs, allowances, and disbursements incurred as a
rasult of the action tc-sell the Property, except to the extent that the Applicable vew fimits
or prohibits any such chergas

Lender wili apply the procseds from the sale of the Property in the foilowing order:
{A) to all fess, expenses and costs incured in connaction with the sale, including trustees’ and
attorneys' fees, if any; B) to all Sums Geiurad by this Security instrument: and (C) any excess
to the Person or Persons legally entitied (o it.

28. LENDER'S OBLIGATION TO DISCHARGE TS SECURITY INSTRUMENT

When Lender has been paid all of the amoun(s secured by this Security instrument,
Lender shail reiease or cancal this Security Instrument ‘without charge to me except that ) will
pay any racordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, ! wili give Lender a fee for furnishing any statement of

obligation with respect to this Secuiity Instrument or the Secured Notos.

30. WAIVER OF HOMESTEAD
My right to any applicable homestsad exemption in the Property is waived!

THIS SPACE INTENTIONALLY LEFT BLANK.
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31 QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by msking statements of fact which wera relied upon by

Lender to approve the loan rapidly. This loan is called a “Quick Qualifying Loan" | hava stated
and | confirm that (A) | do not hava any other Quick Qualifying Loans with Lender; {8) | have
agraed to not further ercumber the Property and do not intend to further encumber the
Property for at least six months after the dete of the Secured Notes and this Security
Instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agrasment submitted to Lender are true and the entire down payment is cash from my own

funds.

If sny of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured MNotes and this Security Instrument If i am in such
default, Lender may, at its option, increase the intarest rate and margin subject to the Lifetime
Rate Cap s athd in the Secured Notes.

00071118520

32 OWNEF CCCUPANCY
Lendsr hzs relied upon statements of fact which | have made to qualify for this loan |

have stated and coniim that (A) the Property is my personal and primary rasidance; (B) | will
occupy tha Property ‘noc later than 30 days after this Security Instrument is recorded; and (C)
{ will use the Property 25 my residence for at ieast 12 months from the date this Sacurity

Instrument is recorded

If any of the statements of fact that | have made are materially false or misleading, |
will be in defsuit under the Secu e’ Notes and this Security Instrument If | am in such
default, Lender may, at its option, incrsa*a the interast rate and margin, subject to the Lifetime
Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIOMNALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0001118520

BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security instrument and in any rider{s} signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

/Ta

(Saal)
TRICK M. IMLCU

. &7 S 197 .

S Ll > /e Hedf - (Seal)
THIA S. MALONEY i

/A {Saal)
/ {Seal)
Q (Seal)
(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDOAI1 K12.20.95/1-88) A4IY MORTGAGE-ADJ, 8IWEEKLY
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STATE OF ILLINCIS

county or (OOK

I THE UNDERSIGNED A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,
CERTIFY THAT FPATKICK M. MALONEY AND CYNTHIA S WALLNEY, HLEBAND
PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S] /WD (UG
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY

IN PERSCN. AND ACKNOWLEDGED THAT _ THEY

SIGNEC ANL' DELIVERED THE INSTRUMENT AS [ HE/K  FREE AND VOLUNTARY

ACT, FOR TK® "SES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER ¥.¥ _HAND AND OFFICIAL SEAL, THIS, ﬂj“f‘-" DAY OF
Novemer, 120z
MY COMMISSION EXPIREG:

T OFFICIAL SEAL - Gt o 0rerliat
m!w'sILHAsw' ’;{SE&; § NOTARY PUBLIC
i COKMISSION €ar . 5746
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0001118520

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS = = * * = *  DESCRIBED AS FOLLOWS:

The North 50 feet of the South 120 feet of Lot 9 in Fowler, Bruner and
Bodin's Sukdivision of the West 26 1/2 acres of the Northwest 1/4 of
Section 11 and the East 13 i/2 acres of the Northeast 1/4 of Section

11, Township 59 North, Range 12, East of the Third Principal Meridian,
in Cook Count; .~ TIllinois.

PIN 15-12.107- Cl

TAPE ONLY THE LEGAL OESCRIPTION YU THIS PAGE.
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