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———a—

THIS MORTGAGE ("Security Instpiiwemt”) is given on  NOVEMBER 16, 1995 . The mortgagor is
ZVAN ALVAREZ, A SINGLE PERSON

(*Borrower™). This Security Insirumient is given to NOR¥<2T MORTGAGE, IRC.

which is organized and existing under the laws of THE STATE P CALIFORNIA , and whose
address is FORWEST MORTGAGE INC.,, P.O. BUX 5137, LRT MOINES, IA 503065137
(Cizinder”). Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND TWO HUNDRED PIPTY AND 00/100
Daollars (ULS, $**+*+74,250.00 - ).

This debt is evidenced by Borrower's note dated the same date as this Securivy Instument ("Note®), which provides for
monthly paymeats, witi the full debt, if not paid earlier, due and payable on DBCENB®R 01, 2925

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tiie *ote, with interest, and all rcncwals
exlensions and modifications of the Note; (b} the payment of 41l other sums, with interost, advanced under paragraph 7 10
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security fnstrument and the Nete. For this purpose, Borrower docs hereby morntgage, grant and canvey to Lender the following
descrited property located in  COOK

UNIT 3A TOGETHER WITH XITS ONDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 5544 W. HIGGINS CONDOMINIUM AS DELINEATED AND
DEFPINED IN THZ DRCLARATION RECORDED AS DOCUMENT NUMBER 35-154234,
IN LOT 2 IN BLOCK 57 IN VILLAGE OF JEFFERSON, A SUBDIVISIOH IN
SECTIONS B AND 9, TOWNSHIP 40 NORTF, RANGE 13, EAST OF THE THIRC
PRINCIPAL MERIDIAN, IN COOXK COUNTY, ILLINOIS.

PIN: 13-09-317-002 UNDERLYING

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BB SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MCINES, IA 5030£3137

which has the address of 5544 WEST HIGGINS AVE., #3A, CHICAGO

Iitinois 60630 [Zip Codel ("Froperty Addsess*),
LLINOIS -Single Family-FNMA/FHLMC UNIiFORM

INSTRUMENT Form 3014 ' _
@B -snu) o Amend i i ]
VaP MORTGAGE FORMS . msmym _ ! 5. |
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‘ TOGETEER WITH ali the improvements now or hereafier errcted on the property, and all casements. appurtenances. and ..
g, firtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Sccuﬁty
3 Iastrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”

v BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveved and has the night 10 morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ang will defend generaliy the title to the Property against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nop-uniform covenants with limiced
variations by jurisdiction to constituie a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Chatges. Borrower shall promptly pay when due the
principa! =¢ and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subiect o applicable law or o a writien waiver by Lender, Berrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti] the Nate is paid in full, a sum ("Funds’) for: (a) yearly taxes
and assessments whick. may attain priority over this Security Instrument as a lien on the Property: (b) veariy leaschold payments
or ground rents on <nie-Traperty, if any; (¢) yaarly hazard or propersy insurance premiums; (d) yearly flood insurance premivms,
if any: (¢} ysarly mortZasg= insurance premiums, if any: and (f) any sums peyable by Borrower 1o Lender, in accordance with
the provisions of paragraph #..in lieu of the payment of mortgage insurance premiums. These items are cailed “Escrow ltems.”
Lender may. at any time, colies: and hold Funds in an amour: not to cxceed the maxinum amount a lender for a federally
related mortgage loan may requitefor Bormower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from lime to time; 12 U.5.C. Section 2601 ¢f seq. ("RESPA "), unless : nother law that applies to the Funds
sets a lesser amount. If so, Lerdes-waay, ai any lime, collect 2nd hold Funds in an amotnt not to excecd the lesser amount.
Lender may estimate the amount of Funs Auz-on the basis of currcnt data and reasonable estimatss of expenditures of future
Escrow Items or otherwise in accordance witn aprlicable law.

The Funds shall be held in an instituticn witose deposits are insured by a federal agency. insirumentality, or entity
(including Lender, if Lender is such an institution) or 'n 2ny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoual, or
verifying the Escrow [tems, unless Lender pays Borrows? iiicrest on the Funds and applicable law pennits Lender (o make such
a charge. However, Lender may require Borrower 1o pay a ord-time charge for an independent reai estate tax reporting service
used by Lender in connection with this loar, unless applicable law provides otherwise. Unless an agreement is made or
applicabie law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earings on the Funds,
Borrower and Lender may agree in wvriting, however, that interest sh=il.2e paid on the Funds. Lender shail give (o Borrower,
without charge, an annual accounting of the Funds, showing credits ans dihits 1o the Funds and the purpuse for which each
debil tc the Funds was made. The Funds are pledged as additional secutity for.ail sums secured by this Securtty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apyiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If t2-arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duc, Lender may so noiify Borrotwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall niak- up the deficiency in no mere than
rwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shail acquire or scll the Propenty. Lender, jrior 10 the acquisition or. sale
af the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit again:?-the sums secured by
this Security Instrument. _

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Leander uader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, to amounts payable under paragraph 2;
third, tc interest due; fourth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 10 the Prapenty
which may atiain priority over this Sccurity Instruméni, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manr.er provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish io Lender all notices of amounts to be paid under this paragraph.
If Borroewer makes these payments directly, Berrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (bj contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property 15 subject 1o a lien which may attain priority over
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<ghis Security Instrusaent, Lender may give Borrower a notice identifving the lien. Borrower shail satisfy the lien or take onc or..
Ciore of the actions set forth above within 10 days of the giving of notice.

f:'; 5. Hazard or Property Insurance. Borrowe- shall keep the improvements now existing or hereafter erected on the
 Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including -
oods or flooding, for which Lender requires insurance. This insurance shall be mamntained in the amounts and for the periods

dhat Lender requires. The insurance carrier providing the iasurance shal! be chosen by Borrower subject to Lender’s aporoval
} hich shalf not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s
Coption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and tenewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
skalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give te Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promnt rotice to the insurance carier and Lender.
Lender may make proof of loss if not made promptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if ¢ restoration or repair is economically feasible and Lender's secunity is not lessened. If the restoraticn of
repair is not econoritvaly feasible or Lender's security would be lessened, the insurance pioceeds shall be applied i the sumis
secured by this Security insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answetwithin 30 days a notice from Lender that the insurance caricr has offered to settie a ciaim, 1hen
Lende; may collect the insurzpe proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunieni.“vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Gtfctwise agree in wriiing, any application of preceeds Lo principai shall dot extend or
postpone the due date of the monthly-ayments referred to in paragraphs | and 2 or change the amount of the payments. if under
paragraph 21 the Property is acquired by lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propenty prior 1o the acquisitien shall pass to Lender to the extent of the sums secured by this Security lastrumeni
immed:aiely prior to 1i:¢ acquisition.

6. Occupancy, Preservation, Mainterance and Frotection of the Property; Borrewer's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as 3oirower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the Ftoperty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writ'ng, which consent shall not be unseasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower :-roitrol. Borrower shall net desiroy, camage or impair the
Propenty, allow the Pmperty (o deteriorate, or commit waste on Uie Property. Borrower shali be in default if any forteiture
action or proceeding. whether civil or criminal, is begun that 1n Lender's sood faith judgment coutd resull in forfeiture of the
Property or otherwise materially impair the lien created by this Scurity Listiument or Lender’s security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the w<tion or proceeding to de dismissed with a ruling
that. in Lender’s good fzith determination, precludes forfeiture of the Borrowcr's interest in the Propzrty or other material
impatrmeny of the lien created by this Security Instrument or Lender's security iairiest. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staiements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced oy.he Note, including, but not lidited
{0, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security fnstrument is on a
leaschold, Rorrower shall comply with all the provisions of the lease. Ii Borrower acquires feetitle o the Propenty, the
leasciold and the fee title shall not merge unless Lender agrees to the rerger in wriling. )

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenaais and ag:eenients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Troperty (such as a -
proceeding in bankruplcy, probate, for condemnation os forfeiture or 1o enforce Jaws or regulations), then - Lzader may do and
pay for whatever is nccessary to protect the value of the Property and Lander's rights in the Property. Lenger's actions may
include payfug any sums secured by a lien which has priority over this Secunty Insirument, appeaiing in courl, paving
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender fuay take action undzr this paragraph
7. Lender does not have 1o do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender o Borrower requesting
payrent.

8. Mortgage Insurance. If Lender required menigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morngage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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< oblain coverage substantially equivalent to the montgage insurance previously in effect, at a cost substantially equivalent to the .
- cost to Borrower of the morigage insurance previousiy in effect. (rom an alternate mortgage insurer approved by Lendez. If
| substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
ane-twelfth of the yearly morigage ins:rance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
' be in effect. Lender will accept, use and retain these payments as a Joss feserve in liew of monyage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becames available and is oblained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement bewween Borrower and Lender or upplicable taw.

9. luspection. Lender or jls agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borzower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or far conveyasce in liew of condemnation, are hereby assigued and
shall be paid to Lend7i.

In the event of a iot12l taking of the Property, the proceeds shall be applicd to the sums sccured by this Security [nstrument,
whether or not then due/with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair
markel value of the Propen: jinmediately before the taking is equal to or greater than the ameunt of the sums secured by this
Security {nsirument immediately bfore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be (educed by the amount of the proceeds multiptied by the following fraction: {a) the total
amount of the sums secured immedia’ely before the taking, divided by (b) the faiz market value of the Propeny immediately
before the 12king. Any balance shaii be maid to Borrower. [n the event of a pattial taking of the Property in which the fair
market value of the Property immediately bfizce the taking is fess than the amount of the sums secured immediately before the
taking, urless Borrower and Lender otherwise 25c3¢ in writing or unless applicabie law otherwise provides, the proceeds shall
be applied Lo the sums securad by this Security (nstrument whether or not the sums ase then due.

{f the Property is abandoned by Borrower, 0f if after notice by Lender to Barrower (hat the conderanor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai t.s option, cither to restotation or repair of the Propesty or fo the sums
secured by this Security Instrument. whether or not then due.

\iniess Lender and Borrower olherwise agice in writing; 4ny application of proceeds o principal shall not extend ar
postpoae (he duc date of the moathly payments referred 10 in paragi 2505 1 and 2 or change the amount of such payments.

{1. Borrower Not Released; Forbearance By Lender Not a ¥i#ivar. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lrnder to any successor in interest of Borrower shal}
not operate to release the liabitiny of the original Borrower of Dorower's. $.cCssors in interest. Lender shall not be required to
commence proceedings against any SUCCEssor in interest or refuse to extend tim: for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mzdz by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remecy <hall not be a waive: of or preclude the
exercise of any night or remedy. L

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, Tae rovenanis and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrorser, subject to the provisions of
paragraph 17. Borrowet's covenants and agreements shali be joini and several, Any Borrow:r whe co-signs this Security
Instrumen: but does not execuie e Note: {2} is co-signing this Security Instrument only to mongage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally gblizated to pay the sems ~
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower mzy agre 1o extens, nodify, forbear or
make any accommodations with regard to the tcrms of this Security Instrument or the Note without that Bonawer's vonscni.

13. Loan Charges. If the joan secuted by this Sccurity Instrument is subject 10 a Jaw which seis maximum loan charges.
and that {aw is finally interpeeted so that the interest or other loan chargss collecied or to be collected in cunnection with the
Joan excesd the permitted limits, then: (a; any such loan chasge shail be reduced by the amount necessary fo reduce the charge
10 the permitied limit; and (b} any ums already colfected from Borrowsr which exceeded permitizd Jmits will e refunded 10
Borrower. Lender may choosc to make this refund by reducing te principal owed under the Noi¢ or by making a direct
paynwnt 1o Borrower. {f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

t4. Notices. Any potice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mai) uniess applicable law requires use of another method. ‘The notice shaft be directed ta the Property Address
or any othes address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail (o
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‘_il.éndcr's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this..

iSecurity !astrument shall be deemed tc have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Ljjurisdiction in which the Property is located. In the event that any provisicn or clawse of this Security Instrument or the Note -
ceonflicts with applicable law, such conflict shail not affect other provisions of this Security Insirument or the Note which can be

jven effect without the conflicting provision. To this ¢nd the provisicns of this Security Instrument and the Note are declared

+ to be severable.

16. Borrower's Copy. Borrower shall be given one conlomied copy of the Note and of this Secunity Instrument.

»1 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any imicrest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lerder's prior written consent, Leander may, at its option, require immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prolt'bited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of nat
less than 30 days froz the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Bsrrower fails to pay these sums pricr 1o Ihe expiration of this period, Lender may invoke any remedies
nermitied by this Securiyypstrument without further notice or demand on Borrower.

18. Borrower’s Right ‘c Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security insizGment discontinued at any time prior to ths earlier of: (2) 5 days (or such other period as
applicable law may specify for minsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumert; or (b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pavs
Lender alt sums which then would be dae upder this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonable attornzys’ fees; and (d) lakes such aclion as Lender may reasonably require to assure
that the Hien of this Security Instrument, Lender’s (ights in the Property and Borrower's ebligation to pay the sums secured by
this Secunty Instrument shall continue unchanged! Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5 't no acceleration had occurred, However, this right to reinstate shail
not apply in the case of acceleration under paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Now £i-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Grirower. A sale may result in a change in the entity (knowa
as the “Loan Servicer") that collects monthly payments due under the-wzic and this Security Instrumert. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. If thic¢ ’s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ant-applicable law. The notice wili state the name and
address of the new Loan Servicer and the address to which payments should b¢ male. The notice will also contain any other
imformarion required by applicable faw.

30. Hazardous Substances. Borjower shall not cause or permit the presence, uze. disposal, storage, or release of any
Hazardous Substznces o or in the Property. Borrower shall not do, nor aifow anyans else to do, anything affectiog the
Property that is in violation of any Environmental Law. The preceding two sentences shall nevapply 1o the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally tecogiiiued in be appropriate to formal
residential uses znd 1o maintenance of the Propenty. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, !awsuil ¢z other action by any
governmental or regulatory agency ot private party involving the Propeny and any Hazardous Substance r¢ Eqvironmental Law -~
of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmentai or reguiaioty authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower suaii promptly take
all necessary remedial actions in accordance with Environmentai Law. .

As used in this paragraph 20, "Hazardous Substances® are (hose subslances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrojeum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
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‘spplicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

f—ﬁ) @ date, not iess than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
fid) that faliure to cure the defaclt on ar before the date specilied in the notice may result in acceleration of the sums
ifecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl further
form Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
/or before the date speciiied in the nofice, Lender, at its option, may require immediate pavment in full of alf sums
t:nd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
ceding. Lender shall be entitled tn collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclueding, but not limited to, reasonable attorneys’ lees and casts of title evidence.
22. Release. Upon payment of all sums secured by thic Security Instrumeni, Lender shail release this Security instrument
without charge to Borrower. Borrow=r shall pay any recordation costs. .
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders 1o this Sceurty Instrument. If one or more riders are executed by Borrower and recorded iogether with this
Security lastrument, the covenas 2nd agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements of shie Security Instrument as if the rider(s) were a part of this Security Instrumens.

{Check applicable box(cs))

Adjustable Rue Rider [x] Condominium Rider (] 1-3 Family Rider
Graduated Payment Rider Planned Unit Development Rider CJ Biweekly Paymem Rider

8 Balloon Rider . Kate Improvement Rider Second Heme Rider
V.A. Rider ]ﬂtb:r(s} {specify}

BY SIGNING BELOW, Borrower accepts and agrees to the t2ans and covenants contzined in this Security Iastrument and

in any rider(s) executed by Borrower and recorded with it. / ;
Witnesses: v /
Al ZAA Seal)

/
EUAN ALVAREZ J Borower
o (Seal)
-Bormowet
{Seal) —_ e (Seal)
-Barmwer -Borrowzr
STATE Oll" ILLINOIS, CooK County ss:

i, ‘*"KL WwdrU‘MO]’nLLé, , 2 Notary Pubiic in and for said county and siate do hereby certify
that EVAN ALVAREZ, A SINGLE PERSON .

. personally known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing irstrument, appeared bufore me this day in person, and acknowledged that he
signed and delivered the said instrument as s free and voluntary act, for the uses and purposes thercin set fonh.
Given under my hand and official seai, this 16TH ﬁgay of NOVEMBER

%4 L .
My Commission ExpiggseiCIAL SZALT i L_/ﬂh,m_o /,CW

{ Caterine Sanca? Notary Public / v
' Heayey Putte Sht s
B A P s 2 { /

by e B

@, SR vom - rRFEUE e form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of NOVEMBER , 1995 .
and is incorporated into and shali be deemes to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security instrument®) of the same date given by the undersigned (the "Borrower™) fo secure

Borrower's Note 10 NORWEST HORTGAGE, INC.

{the “Lender™)
of the same date and covering the Property described in the Security instrumest and located at:

5544 WEST HIGGINS AVE., #3A CHICAaO IL 60630

[Property Address)
The Property inciaGcs « unit in, together with an undivided interest in the common elements of, a condominium
project known as:

5544 W. HIGGINS
[(Name of Condominium Projeci}

{the "Condominium Project®). 1€ t\e owners association or other entaty which acis for the Condominium Project
{the "Owners Association™) holds title 4« property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intorest in the Owners Assaciation and the uses, proceeds and benefils of
Borrower’s intervst.

CONDOMINIUM CGVENANTS. In 2udiion 1o the covenants and agreements made in the Securily
Insirument, Borrower and Lender funher covenznt and agrec as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Corstituent Documents™ are the: (i) Deciaration or any
other document which crezies the Condominivm Project; /i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Berrower shall promptly pay, when duc, 2% dues and assessments imposed phrsuant to the
Constituen! Documents.

B. Hazard Insurance. So long as the Owners  Astociation-inaini2ing, with a generally accepied insurance
carrier. a “master® or “blanket™ pelicy on the Condeminium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against twazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender watves the provision in Uniform Covenant 2 for the momiiy/payment to Lender of the

yearly premium installments for hazard insiirance on the Property; and
(i} Borrower’s abligation under Uniform Covenant § to mairtain hazard insiiwce coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the frvners Association
policy.

Borrower shall give Lender prompt notice of any lapse in cequired hazard insurance coverage

In the event of a distribution of hazard insurance procerds in licu of restoration or repair follov iy, a loss to
the Property, whether to the uni: or to common clemenis, any proceeds payable 10 Bosrower are hereby assigned
and shal} be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insvre that the
Owners Association maintzins 2 public liability insurance policy acceptable in form, amount, and cxteni of
coverzge to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or cther taking of all or any pan of the Property, whether of the
unil ur of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Leader 1o the sums secored by the Security Insirument as
previded in Uniform Covenant 10.

E. Lender's Prior Consenl. Borrcwer shall not, cxcept after nolice tu Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent 10:

(1) the abandonmert or termination of the Condominium Project, except for abandonment of
tcrmination required by faw in the case of substantial destroction by fire or other casualiy or in the case of 2
taking by condemnation or eminent domain;

fii) any amendment to £ny provision of the Constituent Documenls if the provision is for ihe express

benefit of Leder;
(1) _lermination of professional management and assumption of scif-management of the Owners

Association; cr
(iv) sav action which would have the effect of rendering the public liability insurance coverage
maintained by the Gwiiers Agsociation unaceeptable to Lender.

F. Rentedies. If Bocower does not pay condominium dues and assesements when due, then Lender may pay
them. Any amounts disbar_ca by Lender under :his paragraph F shall become additional debt of Borrower secured
by ihe Security Instrument. Ualeis Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interes: from the date of disbursement a1 the Note rate and shall be payable, with interest. upon notice from

iender (o Borrower requesting paym:nt.

BY SIGNING BELOW, Barrower accepls 7id aprees (o the terms and provisions conlained in this Condominium
Rider.
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THE MORTGAGOR ALSO HENEZY GRANTS TO THE MORTGAGEE, I1S§
SUCCESSORS AND ASSIGNS, A3 RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRI5ED HEREIN, THE RIGETS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORIGAGE IS SUBJECT TO ALL RTGHTS, EASEMENTS AND
COYENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE FROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATER AT LENGTH HEREIN.
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