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This instrument prspired by |Space Above This Line For Recording Data}
and should be returnua to: MORTGAGE
JENNIYER FORTNER

MIDWEST RORTGAGE SERVICPS, IRC.

1901 SOUTE MERYERS ROAD, 3371 300

OAKBROOK TERRACE, IL 60181

THIS MORTGAGE ("Security Instrumeit”) ie siven on HOVEXBER 17, 1995
KATHLEER A LASKY, DIVORCED N(/T LIHNCE REMARRIED

("Borrower™). This Securiy Instrumest is given i
MIDWEST NORTGAGE 3ERVICES, INC. ALSO ENONM 22 FIRST CHICAG) MORTGAGE SERVICES

which i3 organized and existing under the taws of THR 8127 OF ILLINOIS , and whose
address is 1901 SOUTH MEYERS ROAD, SUITE 300, CPX%ROOK TERRACE, ILLINGIS 6018l .
("Lozader™). Borrower owes Lender the principal sum of
FORTY PIVE THQUSAND PIVE HUNDRED & 00/100 .
Tolers (US. § 45,500.00 ),
This debt is cvidenced by Borrower's note dated the same dale as this Secusity Instrumea ("Nole™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on DRCESP @ 1, 2025 . This Security
Instrument secures © Lender: (a) the repayment of the debt evidenced by the Note, with intcrest. and alf renewals, extensions and
modifications of the Note; (b) the payment of all othey sums, with interest, advanced under paragraph-7 to protect the secarity of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements uncer th:s Se.ovrity Instrument and the
Mote. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desr?',2¢ propenty located in
COOK County. iitinois:
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SEE ATTACHED RIDER POR LEGAL DESCRIPTION
REAL RSTATE TAX I.D. # : 23-23-101-116-10658

which has the address of 11122 8. 84TH AVENUE - UNIZT 1A, PBALOS HILLS
Nfinois 60465 [Zip Code) ("Property Address™);

ILLINOIS - Single Family - FNMA/FHLIAC UNIFORM

INSTRUMENT Form 3014 9/90
q -CR(IL) (eos) Amended 5/91
YMP MORTQAGE FOAMS - ($001421-7293 . . ) l
Pagetols lm
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53 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eveciod on the Property
$3nsured against loss by firc, hazards included withia the term “extended coverage® and any other hazards, including floods or
Liflooding, for which Lender requires insarance. This insurance shall be maintained in the amounts and for the periods thac Lender
{yrequires. The insurance carrier providing the fnsurcnce shall be chosen by Bomower subject to Lender’s approval which shall nol
ﬁbc unreasonably withheld. If Bormower fails 1 maintain coverage described above, Lender may, o Lender’s option, obiain
-Lmvmgcmwmtwﬂasﬁghmmmehopawmmmwimmapm

& All fsurance policics and renewais shail be acceptable to Lender and shail include a standard morntgage clause. Lender shall
anelbenghlmmwthepolmesandmcwal& If Lender requires, Borrower shall promptly give tc Lender all receipts of paid
premiums and renewal rotices. In the event of foss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Bomower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shell be applied to restorstion or repair of the
Property damaged, if G restoeation or repair is economically feasibie and Lender’s security is not lessened. JE the restoration or
repair is nol economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
securcd by this Secristy instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Propenty, of does nox-answer within 30 days a notice from Lender that the insurance carvier has offered Io seitle 8 claitn, then
Lender may cotlect the izsurance proceeds. Lander may uss the proceeds 10 repair or restore the Property of (0 pay sums secured
by this Security Instumeii ‘wiether or not then due. The 30-day period will beyin when the notice is given.

Unless Lender and Bono e o7 otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly paywaar-referred © in paragraphs 1 and 2 oc change the amount of the payments. If under paragraph
2t the Property is acquired by Leagxr. Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior o the acquisition shall pasz-to Lender to the extent of the sums secured by this Secunty Instument immediately
prior 1o the acquisition.

6. Occrpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Fronenty as Borrower's principal residence within sixty days after the execution of
this Security lustrument and shall continue o occupy =2 Property as Borrower's principai residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees o wating, which consent shall not be unreasonably withheld, or unless
. extenuating circumwances exist which are beyond Bomrow(r’s control. Borrowtr shall not destroy, damage or impair dic Property,
allow the Property o deteriorate, o commit waste on the Property. Borrower shall be in defauls if any forfeiture action or
proceeding, whether civil or criminal, is vegun that in Lender’s 1001 fith judgment could result in forfeiare of the Properiy or
otherwise materially impair the lien created by this Security Instrunien” pr Lender's secunity interest. Bomrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the scuor o proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, procludes forfeiture of the Borrower's inb.rest in the Property or other material impairment of
the Sien creawd by this Security Instrument or Leader’s security interest. Barrower chall also be in default if Bomower, during the
foan application process, gave materially false or inaccurate infocmation or stateraents 2 Lender (or failed (o provide Lender with
any maicriz) informatior) in connection with the loan evidenced by the Nete, bwlwling, but not limited o, representations
conceming Borrower's occupancy of the Property as a principal residence, If this Secuify instrument is on a leasehold, Borrawer
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Properly, ine leaschold and the fee tide shall
not merge unless Lender agrees to the merer in writing.

7. Protection of Lender's Rigbts ir the Property, If Borrower fails io perform the covenants and agreements conlained in
this Security Instrument, or there is a lesal proceeding ihat may significantly affect Lender’s rigite e Property (such as a
proceeding i banknupicy, probate, for condemaation or forfeiture or to enforce laws or regulations), ther L cndes may <o and pay
for whatever is necessary 1o protect the value of the Property and Lendes’s rights in the Property. Lender’s ections may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, Luying reasonable
aitorneys” fees and entering on the Properiy 1o make repairs. Although Lender may take action under this paragraph 7, Lender
dpes not have (o do so.

Any amounts disbursed by Lender undes this paragraph 7 shali become additional debt of Bomower secured by ihis Secwity
Instrument. Unless Botrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable, with intercst, upen notice from Lender to Borrower requesting payment.

§. Mortgage Insurance I Lender required mortgage insurance 3s a condition of making the ioan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mongag> insurance coverage required by Lender tapses or ceases to be in effect. Bomower shall pay the premiums required to
obtain coverage substanually equivalkent w the marigage insurance peviously in effect, at a cost substantiafly equivalent 1o the
cost © Borrower of the mortgsge insurance previously in effect, from an ahernate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal (o
one-twelfth of the yearly morigags insurance premium being paid by Borrower when the insurance coverage fapsed or ceased o
be in effect. Lender will accept, use and rctain these payments as a boss reserve in licn of mongage insurance, Loss reserve

Form 3014 o
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EN 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

8 7, Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Propenty or any interest in it is

i isold or transferred (or if a beneficial interest in Borrower is sold or wvansferred and Borrower is not a nawral person) without

,-Lender’s prior writlen consent, Lender may, at #is option, saquire immediate payment in fidi ot all sums secured by this Security

“Sinstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

fiSem.-ity Instrument.

L 1 Lender excrcises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

{3 than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums secured by Ihis Security
Inswrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Secunity Instrument without further notice or demand on Bommower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomrowar shall have the right to have
cnforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
instrument; ot (b} ¢niry of a judgment enforcing this Security [nstrument. Thase conditions are that Borrower: (a) pays Leader all
sums which then wouk? e due under this Security Instrument ang the Nole as if no acceleration had occurred; (b) cures any
defanlt of any other covenar.ts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timiied (o, reasonable a*uwreve’ fees, and (d) takes such action as Lender may reasonably require 10 assure thas the lien of this
Security [nstryment, Lender’s nghis in the Properly and Bormower's obligation (o pay the sums secured by this Secunty
Instrument shali continue unchanged. Upon reinstatement by Bomrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i2 o acceleration had occurred. However, this right 1o reinstste shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. _The Note or a partial interest in the Noie (logether with this Security
[estoxment) may be sold one or more times with out prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Seyvicer™) that collects monthly paymeris Jue under the Notz and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated (0 a sawe of the Nole, If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with pargiaph 14 above and applicable law. The notice will state the name and
addess of the new Loan Searvicer and the uddrexs o which rayinents thould be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Bomower shall not cause or peris the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, no: 2low anyens ¢lse to do, anything affecting the Property
that is in violation of any Envimnmental Law. The preceding two sentenczs :all not apply to the presence, use, of storage on the
Propexty of small quantities of Hazardous Substances that are generally reccenized 1o be approjeiale 10 normal resicential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigaticn, ¢izire, Jemand, tawsuit or other action.by any
governmental or regulatory agency of privale party involving the Property and any Hex'dous Substance or Environmental Law
of which Burrower has acrual knowledze. If Bommower leams, or is notified by any goveram ntal or regutalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, 2orrower shall prompily take all
necessary remeilial actions in accordance with Environmenta! Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as loxik or Liaxrardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabke ot toxic pravienm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maoterials. As used in
this paragragh 20, “Environmenial Law™ means federal laws and laws of the jurisdiction whcre the Property 38 ‘vcaced that relaks
10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrovrer's breach of
any covenant or agreement in this Security Instrument (but mot prior to accelerztion under paragraph 17 unless
applicable faw provides otherwise}, The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
2 date, not less than 30 days from the date the potice is given to Borrower, by which the default must be cured; aud (d)
that failare to cure the default on or before the date specified in the nolice may resul in accelerstion of the sums secured
by this Security Instrument. {oreclosure by judicial proceeding and ssle of the Property. The notice shall further inform
Borrnwer of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanit or any otber defense of Borrower to acceleration and foreclosure., If the defauit is not cured on or before the
date specified in the notice, Lender, al its option, may require immediate payment in full of afl sums secured by this
Security lnstrament withoat further demand and may foreclose this Secarity Iestrument by judictal proceeding. Lesder
shall be eatitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, reasonable attorueys’ fees aond costs of title evidence.

Form 3G14 9/90
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LOAN # 0000123460
11122 3. 84TH AVENUE - UNIT 1A
PALOS BILLS, IL 60465

LEGAL DESCRIPTION RIDBR

UNIT 11122-1A TOGETHER WITH 2<% UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IK RIVIERA REGAL CONDOW.INLTUM PHASE 2 AS DRLINEATED AND DEFINED IN
THR DECLARATION RECORDED AS DOCTHTPT KUMBER 66-384520, OF FART OF THE
NORTHEAST 1/4 OF SECTION 23, TOWNSKIZ? 27 NORTH, RANGE 12, BAST OF THR
THIRD PRINCIPAL MERICIAM, IN COOK COUN/™~. ILLINOIS.

REAL ESTATR TAL I.D. & : 23-23-101-116-1065
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FIRST FLEXIBLE MORTGAGE SPECIAL
RATE ADJUSTMENT OPTIONS RIDER
. The First Floaile Mortgage Special Rate Adjustment Options Rider is made this 171y day

of wovmmER 1995 . and is incorporated into and shall be deemed to amend and supplemant
the Adjustabie Rate Not( e “Nota”} of the same date by the undersigned (the "Borrowar") to
MIDMEST MORTGAGR SERVICEY, INC. ALSO KNOWR AS FIRST CHICAGO NORTGAGR SRRVI
(the "Lender), and to amend ar« supplement the Mortgage, Deed of Trust or Security Deed (the 'Secuntv
Instrument”} of the same date ths. sscures the Note.

ADDITIONAL COVEMANTS. in‘adao’tion to the covenants and agreemants made in the Nata and
Yecurity Instrument, Borrower and Lends: Zovenant and agree as follow:

INTEREST RATE ADJUSTMENT OPTIONS

{A} Five Yaar Qption
1 have an option on anv Change Date to fix the invarest rate for the next five years. Once | have

exarcised this option, | may not exercise it again for at le(st Gve years, If | exercisa this option, my interest
rate will be set for the next five years. At the end of that pensd. my rate wiil change once more as
speacified in Section 4 of the Note, unless | immasdiately exerciss 'his option once again.

If my interest rate changes by my axercise of thiz option, thit ratn change will not be limited by any
of the limits specified in section 4(E; of the Note except for the Maximur, Pate specified for the term of the
loan. The adjusted interast rate will be the initial interast rate for a zero point “irst Flexible Mortgage that is
in effect as of a data anc time of day specified by the Note Holder for either a ¢conforming or jumbo {non-
conforming) loan, whichevar one my loan is considered to be at the closing date ot my loan. If First Flexible
Mortgages are no longer offered by the Lender, the adjusted interest rate will be the wezkly average vyield
on United States Treasurv securities adjusted to a constant maturity of five years as ¢f t'.a date 45 days
before a date and time of day spacified by the Note Holder, pius 1.76% (rounded up to *'ie rearest 0.05%).

If | want to exarcise this option, | must sign and give the Note Holder any documents tia Note
Holder requires ta affect this rate change. .

¥QREERCE

{3) Rate Reduction Option
| have a Rate Reduction Option that | can exarcise during any pariod in which my interest rate has

been sat for a five year period. Once ! exercise my option, | will have 3 new interest rate for the remainder
of the five year period. ) may exarcise this option mote than once in that same five year period.

The adjustad interest rate will be the same as the initial intarest rate for a zero point First Flexible
Mortgage that is in effect as of a date and time of day specified by the Note Hotder for sither a confarming
or jumbo (non-conforming) laan, whichever one my lcan is considered to be at the closing date of my loar.
If First Flaxible Mortgages are no longer offered by the Lender, the adjusted interess rate will bs the weekly
average yield on Urited Statas Treasury securities adjusted to a constant maturity of five years as of the
data and time of day apecified by the Note Holder, plus 1.75% (rounded up 10 *he nearast 0.05%).

FRSTFLXI.CVL Page Y ot 2
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IF | want to axercise the Rate Reduction Option, | must first mest certain conditions. Those
conditions are that: 1) | must not have exerciscd a Rate Reduction Option earlier in the same calendar year,
2} t must not have been 30 days past due on any payrient due under the Nota or Sacurity Instrument in the
preceding 1Z months, 3) by a date specified by the Note Holder, | must pay the Note Holder a fee of U.S.
$500.00, and 4} | must sign and give the Note Holder any documents the Note Holder requires to effect the

rate change.

in addition, | may exercise this option only if the rate reduction is ar least 8.35 percentage points
10.75 percentage points during the first two years of the loan).

if | exercise the Rate Reduction Option, my interast rate may not be increased or decrezsed on the
next Change Date by mora than two percentage points (2.0%) from the rate of interest ! was paying at the
beginning of this five year period.

(C} Fixea tate Conversion Option ]

| have a Fir.ed Rate Conversion Option to convert the interest rate | am required to 7ay by this Nota
from an adjustable r>.e ‘0 a fixed rate for the remainder of the term of the loan, absant a default. My new,
fixed interest rate will bis a3ual to the Fedsral National Mortgage Association’s required net vield as of 2
date and time of day specides ty the Note Holder for 30-year fixed rate morngages coverad by applicabla
60-day mandatory delivery corraitments plus 13 0.25% if my foan is considered a conforming loan at the
date of my loan closing or 2) 0.LC% if my loan is considercd a jumbo loan (non-conforming loan} at the
date of my loan closing. This amourit shalt be rounded up to the nearest 0.05%.

It 1 want to exercise the Fixed Rair Conversion Option, | must first meet certain contitions. Those
conditions ara that: 1) at least two years 1ia% e'apsed since the closing of my foan, 2§ | muet not have been
30 days past due on any payment due under (02 Mote or Security Instrument in the precading 12 manths,
3} by a date specified by the Note Holder, | mus\ pa, ihe Note Holder a conversion fee of U.S. $250.00
{the fae is waived if at least five ysars has eiapsed Jince the closing of my loan), 4) nc subordinate
mortgage is outstanding on the Property, and 5) | may h2va tc document sufficient income, in the Note
Holder’s opinion, to support my new manthly payment afaount.

Once | exercise the Fixed Rate Conversion Option, the \nfar2st rate on my loan will remain fixed for
tha term of my loan.

(D) Maximum Rate
Regardiess of which interast rate options | choose, my new interast rgte will nevar be greater than

the Maximurm Rate stated in Section 4(E} of the Nots.

{E) New Payment Amount and Effective Data

if | choose to exercise any interast rate options, the Note Holder will determine ths ampunt of the
monthly payment that wauld he sufficient to repay the unpaid principal | am expected to owe o the
Change Date in fulf by the Maturity Date 2t my new interest rate in substantially equal payments. The
rasult of the calculation will be the new amount of my monthly payment. Beginning with my first monthiy
payment after the Change Date, | wiil pay the new amount as my monthly payment until either the Maturity
date or the month aftsr the next Change Date.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Firs; Flexible Mortgage Special{Rate Adjustrment Options Rider.

FRETFLIZ.0ONML Prga2ot2
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J ADJUSTABLE RATE RIDER TO MORTGAGE
:
5

‘;' THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 379g day of wovmmeen . 1995 . and is
h’ incorporatad inte and shall be deemad 10 amend and supplament the mortgage of the same date ("Mortgage”)
ki given by the undersigned {"Barrower") i0 secure Borrowsr's Adjustable Rate Note {("Note”) 1o

{') JCIDWEST MORTGAGE SERVICKS, INC. ALSO KNOWN AS YIRST CHICAGO MORTGAGE SERVICKS
("Lander"} of the same date and covering the property described in the Mortgage and located at:

11122 S. 94TR AVENUK - UMIT 1A, PALOS HILLS, ILLINOIS 60465

{PROPERTY ADDRESSI
THE NOTE CONTA'NS PROVISION iNG F IN THE INTEREST RATE AND THE MONTHLY

PAYMENT,

The Note provides for an iniiiz! interest rate of  6.850% and a first Change Date of  DECEMBER 1 ,
2000 . Saction 4 of the Notw rrovides for changes in the interest rate and the monthly payments, as follows:

“4, INTEREST RATE AND MOMNT}LY PAYMENT CHANGES
{A} Ganeral.
. The intarast rate | pay will change based an movements of the Index (described in Section 4(Cl} and
rate change limitations (describad in Sectior: 4'E)).

(8) Change Dates.

‘The interest rate | pay may changse on the firs, Cliange Date and every twealve months following the first
Change Date. Each day on which my interest rate csvid change is called a "Change Date.” Since interest is
collected in arrears, the amount of my monthly paymeri saay change on the first day of the month following
sach Change Date.

(C} The index.

Beginning with the first Change Date, my interest rate will be basud on an index. Although the Index
vaiue on the first Change Date cannot be predicted, the lndex value for > week of KOVEMBER 13
1985 was 5.480%.

The “Index” is the weekly average yield on iJnited States Treasury secnities adjusted to a constant
maturity of 1 year as of the date 45 days before each Change Date. The Index intormiation is made available by{2
the Federal Reserve Board and also published weekly in the Wall Street Journal.  Ii ths Index is no longer(
available, the Note Holder will choose a new indsx and will give me notice of this choice. -

(D) Calculation of Changes. i

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.75 psrcemaog
points to tha Index. The Note Holder will then apply the limits in Sectian 4{E) and will round the result to the -
nearest .1 25%. The resuit will be niy new interest rate until the next Change Dats. i

With each interest rate change, the Note Holder wili determine the new amount cf the monthly payment
necessary to repay my loan in substantially squal payments by the maturity date. | will be notified of each
change in my interest rate and loan payment in accardance with Section 4(G).

{E) Limits on interest Rate Changes.
On any Change Date, the interast rate will not increase or decrease from the rate in effect by more than

two (2} parcentage points.

During the life of the lan, the interest rate will not increase or decraase fram the initial rate set forth in
Saction 2 bv mcre than 6.000  percantage points. My interest rate wil! naver be greater than 12.850 %
which is called “Maximum Rate.”

REZARMYT.OV, Page 1ot 2
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{F) Effective Data of Changes.
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment on the first monthly payment date after each Change Date until the amount of my monthly

pavment changes again.

{G} Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days

betore, there is a change in my monthly paymant. This notice will inciuda all information required by law.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{A) UNTIL THE FIRST CHANGE DATE AND AFTER BORROWER EXERCISES THE CONVERSION OPTION
UNDER THE CONDITIONS STATED IN SECTION C OF THE FiIRST FLEXIBLE MORTGAGE SPECIAL RATE
ADJUSTMENT OPTIONS RIDER, UNIFORM COVENANT 17 OF THE SECURITY INSTRUNMENT SHALL BE IN
EFFECT AS FOLLOWS:

Tronsfer o7 Fvoperty or 8 Beneficial Interast in Borrower. If all or any part of the property or any interest
in it is sold or transfarred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a
natural person) without Lender’'s prior written consent, Lender may, at its option, roquire immediate payment in
full of all sums secured oy this Security instrument. Howaever, this option shal! not be exercised by Lender i
exercisa is prohibited by tesxal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 32 days from the date the notice is delivered or mailed within which Borrowsr
must pay all sums securad by this Cecurity instrument. |f Borrowsr fails to pay these sums prior to the
expiration of this period, Lender may ip+0ko any rernadies pereitted by this Sacutity Instrument without further
notice or demand on Borrawer,

(B} AFTER BORROWER'S FIRST ZHEANGE DATE BUT PRIOR TO BORROWEK'S EXERCISE OF THE
CONVERSION OPTION UNDER THE CONDITICI¥G STATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE
SPECIAL RATE ADJUSTMENT OPTIONS RIDENR, “MFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interaxt in Borrower. If all or any part of the Property or any
interest in it is sold or transferred { ar if a beneficial inte’ert.in Borrower is sold or transferred and Borrower is
not 3 natural person} without Lender's prior writtan consarc. Lender may, at its option, require immediate
payment in full of al sums secured by this Security Instrument. ‘HSuwevaer, this option shall not be exercised by _
Lendar if exercise is prohibited by federa} law as of the date of \his Security Instrument. Lender also shall not :
exercise this option if: {a) Borrower causes to be submitted to Lender irformation required by Lender to evaluate
the intended transferee as if a new loan were being made 1o the traigferee; and (b} lLender reasonably
determines that Lender’s security wili not be impaired by the loan assumytion and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reisorable fes as a condition to

. Lender's consent to the loan assumption. Lender may also require the transferse to sign an assumption
Maareement that is acceptable to Lender and that abligates the transferee to keep all the proinises and agreements
ade in the Note and in this Security Instrument. Borrower will continue to be obligaies ' der the Note and

this Security Instrument unless Lender releases Borrower in writing.
~e if Lender exercisas the option to require immadiate payment in full, Lender shall give Qar-cwer notice of
.é acceleration. The notice shali provide a period of not less than 30 days from the date ths notices delivered or
<) mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails 1o pay
=Y these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secur v

Instrument without further notice or demand on Borrower.

By signing this ADJUSTABLE RATE RIDER TQ MORTGAGE, Borrower agrees to all the terms hereof,

‘:7‘& e L ﬁ:(x-»
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of ROVEMBER . 1995 .
and is incorporated into ard shall be decmed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Secmity Instrument™) of the same date given by the undessigned (the "Bemmower”™) to secure Borrower's

Note to MIDWEST MORTGAGE SERVICES, INC. ALSO
KNOWN AS PIRST CHICAGO MORTGAGE SZRVICES

(the "Lender™)
of the same date and covering the Property described in the Security {nstrument and located at

11122 S, 447 AVENUR - UNIT 1A, PALOS HILLE, ILLINOIS 60465
{Property Addressi

The Propedty inclugs a unit in, together with an undivided intevest in the common elements of, a condominium
project known as:

F.IVIERA RRGAL CONDOMINIUGM

IName of Condominium Project]

(the "Condominium Project™. 1£-w< owners association or other entity which acts for the Condominium Project
{the "Owners Association™) hoids tt': w, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inres.in the Owners Association and the uses, proceeds and benefits of
Bormower's interest.

CONDOMINIUM COVENANTS. in xZsuon to the covenants and agreements made in the Security
Instrument, Borrower and Lender funher covenan| and »eree as feliows:

A. Condominium Obligations. Borrower shill perform alf of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Conslitnent Documents™ are the: (i) Deciaration or any other
document which creates the Condomininm Project; (if) by-iaws; (iii) code of regulations: and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues aw? assessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associativs main’zins, with a gererally accepted insurance
carrier. a "master” or "blanket® policy on the Condominium Project ‘vhica is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the »arards Lender requires, including fire
and hazards included within the tentn “exiended coverage,” then:

(i) Lender waives ihe provision in Uniform Covenant 2 for the nicntrly paymeni o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Bormower’s obligation under Uniform Covenant 5 1o maintain hazard bsuronce coverage on the
Property is deemed satisfied 0 she extent tha? the required coverage is provided by the Owaere A ssceiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covereer.

In the event of a distribution of hazard insurance procezds in liez of restoration ar repair foliowing a loss io the
Property, whether 0 the unit o to common elements, any proceeds payabie to Bormower are hereo)r x'signed and
shail be paid 10 Lender for application o the sums secured by the Security Instrument, with any excess paid 10 va

C. Public Lisbility Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintasing a public liability insurance policy acceplable in form, amounl, and extent of
coverage 1o Lender.

D, Condemnation. The proceeds of any award or claim for damages, direcl or conssquential, payable to
Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether of the

HULTISTATE CONDOMINIUM FIDER - Single Family - Fannle Maw/Freddie Mac UNIFORM INSTRUMENT

Page10d2 Form 3t 0
Q-& (9104 VMP MORTGAGE FORMS - (313)202-8100 - (800}521-728




UNOFFICIAL COPY

0&/8 avi¢ wiog

130004 -

(a5}

Ja.-.nuog-
(feas)

IMONCH-

ST/
“Bpry

WRTWOPLO)) ST U1 PAUTEILOD SUOISIAGS PR suLSt o) Oy saude pue Hidove tamouog ‘MOTIE ONINGIS Ad

~ovufed Bunsonbos somouog o
2pur] Wosy 070 uodn ST s Vjqeded 9q [TEYS PUB 18I JON R 18 WIS ISP 10 AP KNP WOL IS
Je2q [Jeys slunowre o5y YuawuAed JO SULI IO 01 RUTe JOPUYT PUR LAOLIOE SSAUMN WHwnnsu] AUnXg Ay £q
PGS Jom00g JO IG9P [PUCIIPPE Jwi00dq [Feys o ydesdemd ST Jopun LPUFT A7 PASINGST/ Stunoure Auy "waxp
Aed Aow) 1pUo] EHR ORP UM SIUMUSSIST? PUR SAIP WHUTWOPLOD Abd 10U S90p IMOLOY ;7 FAPMIIY ‘g

" JIPUYT 01 2jGEIda00RUN UOTIBIDOSSY SIUMQ ¥4) £ DouTElUTEWl

afexa00 courmsuy Anpqe onqnd ap Suudpua Jo 19[° AP ATY PROA Yuym uonde Aue (A
10 SUILA0SSY

SRUAD AP Jo Jueurdewwm-jes Jo uvondwnsse pue JudwdBeutw [euoissajosd jo vompuIuuA (M)
LOPUT JO U]

ssaadyad 211 50 $1 uOISIA0Sd 2 1 SILHWNOGE WRMRSUO) My JO uosiaoad Aue o1 wawpusue Auw ()
‘UELUOP YUY JO UDIBTIDPUDD Aq
Surye € Jo 9583 o) T JO AIBNSEI X0 JO A AQ UORINSIP [ETIHRISQNS JO 958D A Uy Mey AQ Pasmbay LOTIRUTULLY

30 WRUOpIEge 10y 1dMoxe 1xlold WIMUTOPUOD 1 10 UOTBUULY 0 JUBUNIOPIRE 2 (1)

o WasuoD J0 Auadog g aptaTpqns J0 vouaed IS UFSUOD WM

oud s Jopi] Qs pUB 20U 61 200U safe KIOX0 H0U JIEYS RM0L0G  JEISU0J) J0lL] 5, 53pa] °H
‘01 WENIA0D) ULON n pApraaud

$8 10umnsu] Aunces ot Aq pamoes sums 5y 0) Jopu] Aq pondde og [revs spesonad yong “puy o pred
oG Jeys pue paudisee £qaloy A8 'LONBULIRPUOD 3N NN U 30URAIALDD /UR 20] JO ‘SJUOWR[D UOWLIO JYI JO JO liun

Q9¥ETENDDO




