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MORTGAGE

THIS MORTGAQE {*Security Inunimeat*) is given on NOVEMBER 14, 1995 » Tho mortgngor ix
MARTIN J. ZIMA
AND LAURA M. ZIMA, HUSBANC AND WIFE ol -
Y7
A

(*Borewer®). This Securily Instrument is givon to
GMS MORTGAGE CENTER, INC,

which iv oryunized and vxisting urdor the laws of THE STATT, OF ILLINOIS » Wi whoss
uddress (v 300 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 2 Landor*), Botrower owen Landar tho principal sum of
ONE HUNDRED SIXTEEN THOUSAND FIVE HUNDRED ZNO 00/1G0

Dollurs (U,S. $ 116,500.00 ),
Thin debl is ovidenced by Borrower's note daicd the sanio date ax this Secuoty Inmniment {*Nole®), which provides for
monthly payments, with the full dobt, If not pnid enrlior, duo wnd payablo on  DLCEZMBER 1, 2010 .
Thin Security Instrnment secuyon lo Lender: (n) the ropnyment of the dob ovidenced by 1he-Hoto, with interust, and all renowals,
oxlensions andd modifications of vy Note (b} the paymant of all other sums, with intorsat, dvancod inder paragraph 7 to
protect the socurily of this Security Instriment; and (o) tho performmco ol Borrowor's covenssisand ngroemonts under this
Security Instrument and the Note. For this putpose, Borrower does horeby monigage, geant st vonvey-to Lunder the following
deseribed proporty loewted in - COOK County, Ninoln
LOT 968 IN WEATHERSFIELD UNIT TWO, BEING A SUDDIVISION IN T0ie JOUTHWEST
QUARTER (1/4) OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE PLAT THEREOF RECORLED JULY
6, 1959 AS DOCUMENT 17587718, IN COOK COUNTY, ILLINOIS,

L [ &l
dU&r’;’ (") ~
07-20~320~008~0000 A5

which has the sddrs of 1900 WEST WINSTON , SCHAUMBURG [Haost, City],

Ilinoia 60193 [Zip Codel {"Property Adiress");

ILLINGI®-Singia Family. FHMAFHLME UNIFONM
INSTRUMENT Form 3014 )00
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209530155
" thin Security Instriment, Lender may givo Borrawsr a sotica idontifying the loen, Borvower shnld satisfy the Uen or take one or
- more of the actlovia et forth bove within (0 daya of the giving of notice,
8, Hoawd or Properly Insurance, Borrower ahwll keop the fmprovements now oxisting or lorealler orecied on the
I+ Property inrured wgainst loss by firo, hazards Included within the term “oxtunded caverage® and uny othor huzards, fochiding
-+ floods or fooding, fue which Lendor roquires insurance. This insurunce shall bo maintalned in the amounts and for the poricds
.., thet Lander requires, The insurance carrior providing the insweanco shall be chosen by Borsower subjoct to Londer's approval
o which shall no bo unrsasonnbly withhield, 1{ Borrowsr fulls to mainiain covorage deseribod above, Leador may, M Lendor's
;. 0ptlon, oblain coverays to protect Lander's vighta in the Property {n uccordanco with puragraph 7.

Al insurance policiea wnd renowals shall bo necoplable to Landor kad shall inchuls & standurd mortgage clwuso, Londor
shall have the right 10 kold the policies and sonuwaly, U Londor requires, Borrowsr shall promply give to Lendor al) recuipts of
paitl premiums and renowal notiess, In the ovent of los, Borrowor shall give prompt notice to the insurance currior and Lundor,
Lender may muko proaf of losa if not made prompily hy Borrower.

Unfess Londer and Borrower otharwise agree i writing, insurunco procoeds shull bo applied (o restorstion or vepair of the
Proporty damagoed it the restemtion or repals s sconomically fonsible aml Londer's eecurity is not fossened, if the restoratlon or
repuir ig ot econumiezlly feasiblo or Lender's security woukl be Jossened, the insurince proceeds siisll be applied 1o the sums
sccured by this Security "nstiment, whother or not then duo, with any excesa paid to Borrower, IF Borrowor sbandons (he
Property, of does not nrver within 0 days a aolico froms Lender that the insurance carrior hus nffored to sotilo & claim, then
Lender may colfect the insviuoze proceeds, Londor may use the prococds 1o repuie or restors the Property or to pay sums
secured by this Security Instrument, whethior or tiot then due, The J0-duy period will begin when ths notice is given,

Unless Lender and Dorrowst otherwiss agree in writing, sny npplication of proceeds 1o principal shinli not oxtomtl or
postpons the due duto of the monthly rapments reforred 1o in pomgraphs 1 und 2 or chingo the smount of ths payments, If
undsr paragraph 21 the Proporty is aequlie by Lender, Tiorrower's right to any fnsurunce policion and proceods rasulting from
damage to the Property prior 1o the acquisitiop anx!l pass to Lender to the extent of tho sunw secured by this Socurhly Instrument
imiediately prior 1o the sequisition,

6. Occupancy, Preservition, Maintenunce and Protection of the Properiy; Borrower's Luan Application; Leascholds,
Borrower shal) occupy, establish, and uss the Propany a2 Sorrower’s principat residence within sixty duys after the exccution of
this Security Instrumont and shall continue to cccupy thy Prosarly as Borrower's principul residence for 31 least one year after
the date of occupancy, unless Londor atherwlss agres in writimg, which consent shiil nol be unreasonubly withheld, or unleas
extunuating circumstsnces oxist whicli aco beyond Borrowsr's control, Bovrowor shall nol destroy, damage or impair the
Property, allow the Properiy (o deteriarale, or commil waste onahe Property. Borrowor shall bo in default i any forfelture
nction ar proceeding, whethar civil or criminl, is bogun that in Lordur's good fuith Judgment could result in forfsiture of the
Property or otherwise walerinlly impair the lien created by this Security ‘ny.rument or Londos's security interest, Dorrower muy
cure such & default and reingtale, as provided in puragsaph 18, by cousing e actian or proceeding to be dismissod with 3 rling
that, in Londer’s good faith detormination, procludes forfeitur of the Borrower's interost in the Proporty or olher material
impairment of the lien created by this Security Instrument or Lendor's soctirity <o'asst, Borrower shall alko bo in dofault if
Borrowor, during the loan application process, gave materiatly fulse ar inaceurlo inforistion or stilumonts to Lender (or filed
to provide Lender with any material information) In connection with the loan svidenced ny the Notg, including, but not Hmited
I, representations concarning Borrower's occupency of the Property #s & principal sesidence. [V this Security Instrument ison a
leasehold, Borrower shisll compiy with all the provisions of ths leaso. If Borrower acquires Zeo litle to the Property, the
teaschotd and the feo ttle shall pol murge unless Lender agreed 10 tho merger in writing,

7. Protection of Lender’s Rights in the Froperty. If Borsowur fuifs 10 pecforin the covennnts gatd apicements contuined In
this Security Instrument, or thers is o legnl proceeding that may significantly aftocet Lender's rights 1385 Property (such as «
proceeding in bankruptey, probute, for condomnation or forfuiture or to eaforce laws or regulutions), thea Lesder may do and
pay for whatever is necessary to protect the value of the Proporly and Londer's tighta in the Propesty. Lendes's actions may
include paying sny sums secured by & len which has priority over (his Socurity Instrument, appearing in court, paying
reasonable atorneys’ fees and enfering on the Propenty lo make ropairs, Although Lender may take action under (his prrugeaph
7, Lender docs not have to do sa. o

Any nmounts disbumed by Lender undes this paragraph 7 shall bocome additionnl dobt of Borrower wecured by thid. "]
Security lustrument. Unless Borrower and Lender agres to other terms of payment, theso wmounis shll tear Intorest from lbif
date of disbursement at tho Note eute and shall he paysble, with interest, upon notice from Lender tu Borrower mquutinﬂk\:s
paymeat, ‘

8, Morigage Insurance, If Lendor required morignge insurunce as a condition of muking the loan secured by this Sectuil;%’:g,
fnsirument, Borrowes shll pay the promiumy required o maintuin the mortgage insiranco in offect, If, for any reason, the't:
mortgage insucunce coverngo required by Lendor fupses or ceasos 10 bo in effect, Borrower shirll pay the promivms required lu’f :

’//}’ ’ v{; " DS 1088

@D, BRIL) rscay Form 3014 9/90" [nitiols:
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UNOFFICIAL CQR.X.,

Loador's adiross staled heroin or any other address Londer dosignutes by tolice to Dorrower, Any notice provided for in this
Security' Instrument shall bo doemed to havo boen glvon 1o Borcower or Londer when given ne providod in this parsgraph,

* 18 Guverning Lowy Severabiiity, Thin Security fnstrument diell bo governcd by Fedoral Isw and tho taw of the
Jurisdiction in which the Proporty is located, i the avenl that sny provision or clause of this Seeurhly Instrimont or the Noto

~ conlticts with applicablo law, such conilizt shall pot witect othor pravistona of thix Socurily lostrumont or tho Nale which can bo

given offect without the contlicting pravision, Ta this end the provisions of this Securlty Tnstramont and the Nots aro doclans!
to be severahle,

16, Barrower's Copy, Dotrowur shull be glven ono conformed copy of the Nole aml of ihis Swcurity tuxtranont,

17, Teunsfer of the Property or « ReaefTelad Interest In Borrowor, 1F oll o wny puit of tha Proporty or any inlsrest in i
s sold or traaslorred (or i & boneficinl intzroxt In Borrowor i sold or trianturred wad Borrowor le not w noturad parson) without
Lender's prior written consent, Londer may, b it optfon, require imniclinte paymont in full of all e socurod by this
Securify Instrumont, Howgvar, thin aption shall aot be exgreised by Lendor I exorcis 8 prohibited by foderal lnw us of the dute
of this Security Instrimont,

I Londor axerlses thix uption, Londer shall give Dorrowor notico of accoforution, The natics slull pravido a period of not
loss thayt 3G dayr ran the dale the notico In deliversd or nuiled within which Bossowar must pay all sums socured by this
Saxurity Instrument, 4 Borrowor fails to pay theso surmy prior 1o i expiriion of this porixl, Landor may {nvoke any remotios
poriitted by thls Secu(ity Insssument without furthor nutice or demand on Borsower,

18. Horrawer's Pigh. to Relnwide, IF Bovsower nweotk cortala conditlons, Borrowoer sball have the right o have
enforeement of this Security iralrumont discontinued at wny tme prior o tho varlior oft (w) 3 days (or such olber period as
applicable law mny speeily fod poastalomont) bolore sale of the Property punmnst 1o sy power of sale cantained 1n thia
Seearity lastruanent; or {5) entey of 2 udgmont enforeing this Security Istramont, ‘Thone condBiong sie thit Borrowar: (x) pays
Londur wll wuss which then wonlil bo Jas under this Security Inuntrumont and ihe Note w i no accoloration tmd oceurred; ()
vurss any dofault of any othar covannite o¢ agreamorte; (€} pays all vaponses nenred in vnforving this Securlty Instrument,
inchuding, but not limited (o, ressonnhile attordoya’ foos; and () tnkes stich aetlon ey Londur iy roasonably roquice o ssure
that the lien of this Security Instramenl, Lender's-igthis in the Propesty md Qorrowee's obliyation to pay the s secured by
thia Secuthly Instownent shell contioue unchangeds Upon rolpsisoment by Huerower, this Svcurity Instrumont and the
ohligations pecured horehy shall ronwin fully offoctive »<3f o accolagntion hod occurrsd, Howevar, this sight to roinstato ehall
unt apply In the cuse of accoloration undor pursgraph 17,

(9. Sate of Nate; Change of Loan Servicer. The Hote or & partial Intorest in the Noto (logethor with this Securlty
Instrsmant} may be aold one or mora thiney withaut prior nolive e Sorrower. A salo msy 1exult i a chango in the entity (known
#s the *Lonn Sorvicer®) that collsets monthly payments duo usder (o Noto aid this Soctelly Instrumont, Thure also may he one
or mots chunges of the Loan Servicer unrolated o 4 xals of the Noto, 17 he-o Iv & ¢liango of the Lown Sorvicer, Borrower will be
given writion nolice of the change in nccordancs with paragraph {4 ahove wabapplicable law, ‘The natice will sisto the numo amd
address of tho new Loun Servicer and the adureas to which paymenty shiould boisads, The aolice will also contuln any vibor
informativn required by applicablo Jaw,

20, Huzardows Substances. Borrowor sbiall noi snuse of pormit the prosencs, bise, dispossl, storuge, or rofonss of any
Hazardeus Substances on or in (he Propeny, Borrower shall not da, aor allow &ozors olio 1o di, snything affecling the
Peopecty that ta tn violation of any Bnvironmental Law, "Tho preceding two settonces shall not apply o the prosonco, weo, or
storge on tho Prepesty of amall quantities of Huzrdous Substances that wie generslly recornlzad 1o ho approprinie {6 siormal
realdentind usex and to maintenance of the Property.

Borrower sbnl) prompily glve Londer written notieo of any Investigation, claim, demand, 1awans o other sction by any
gevernmeniul or rogulatory ugency or privits pardy involving the Property and any tHazardoun Substanco or Baviconmental Law
of which Borrowor has sctual knowledge, 1 Borrowor loarmy, or Is pollied hy any govormmontad or ragulatory mithorlty, tha
uny romoval or other renwdintion of wny Hieardous Substance affocting the Property I8 necossary, Borrower szl promptly ke
all necossary romedial actions 1 uecordinge with Bavironawntnl Law, e

As used in Ois panagreph 20, *Huzaedouy Substances® wro thuse substances tofined wa toxie of huzardous substunces by?
Environniental Law and the [ullowing substances: gusoline, kerowno, othor Nammwble or toxie patroloum products, loxigis
posticides wnd horhicides, volatile solvents, matorinla contalning sabeston or formuidehyde, knct redionstive materials, Ab wsed itfa,
thiv parsgeaph 20, “Environmental Low* means fedoral laws and Iawa ol the jurisdiction where the Proporty is locatod tl\at(aE
relule 1o hoalth, salsty or environmental protection, f:d

NON-UNIFORM COVENANTS, Borower aml Lendor further covenant und agreo sy follows:

21, Aceclerution; Remedies, Lender slnd glva notice o Borrower priow (o neevlerstion fullowing Borrower’s breach
of uny covemant or ngreement in this Security Instrwment (but not prior to sceelerntion under puragraph 17 undisy
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